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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT, made the _l2th  day of October , 1994 between
SILVER REAL_ESTATE MANAGEMENT AND DEVELOPMENT CORP and rust of

Chicago, Illipols, (herelnafter called "Ameignee"),

——

WITNESSETH

THAT WHEREAS, the Assignor ia indebted to Assignee for monsy borrowad in
the aggregate principal sum of Flfty Five Thousand ($.53,000.00 )
DOLLARS, as evidenced by & certain Mortgage Note of even date harewlth (herein
called tre "Nota") whlch Note is secured by 4 certain Mortgage glven by
Aesignor o Asalgnee under even date herewith (which Mortgage is herein called
the "Mortyagze" and the terms of which Note and which Mortgage ars hersby
incorporated Yereln by reference) upon certain property (hereln called "aaid
Property”) situitad in the City of Chicago in the county of

Cook .o and State of Illinols, to wit:

See attached Exhibit "A" . DEPT-NL RECORDING

P.I.N.: [1=26-315-034
Property Address: 2521 N, Pulpzki, Chicago, Illinoﬁs COOK COUNTY RECORDER
NOW, THEREFORE, to pecurse ths piymont of (a) all sums becoming due undor
sald Note according to the tenor and efrect of sald Note and any and all
extenslona renewals and substitutlions therefore, (b) all other amounis
becoming due from Asmignor to Aesigneo urdrc the Mortgage (oaid oume and other
amounty being horeln collectivaly callaed tlie “Tndebtednesa”) and {c) the
falthful parformance by Aseignor of all the covenants, conditlons,
gtipulationg and agreements in any of this Ansignment of Rento and Leaosoo, in
the Mortgage, or ln any ather instrument gilven ln .cordectlion with the
borrowing of the indebtedness and reforred to in said Fote or ths Mortgagae,
and also in consideration of the sum of One Dollar ($1.00; in hand pald, the
racaipt whereof which ibd hereby acknowledgsd, the Assignor rloem by these
presents, GRAANT, TRANSFER, and ASSIGN to Asgsignee all the sents. issues and
prefits row due and which may hereafter beccme due, whether dirirg or aftar
thz term of the Mortgage, under or by virtus of any leane, whetnrc arxitten or
verbal, or any letting of or any agreement for the uae or occupancy =f any
part of sald Property, horetofore or hereafter made or agreed to, i raing tha
intention o tha undersigned to hereby s#stablish an aboolute transfer -and
agsignment ho Assignee of all such leases and agraementp made or agraed to by
either the undersigned or by the Asslgnse under the powers herein granted, and
af all the avalls thereof,

FIRST AMERICAN TITLE INSURANCE ¢ (7 79% & &

Without limitation of any of tha lagal rights of Assignue ap tho
absolute assignee of the rents, ispoues, and profits of sald Property, and by
way of enumaration only, Assignor hereby irrevocably covenants and agroes that
in the event of ary default by Assignor under the sald Note or under the
Mortgage abave described, whether before or aftor the Note Lo declared to be
immadiately due, or whether before or after the Lnotitution of any logal
proceedings to foreclose the lien of the Mortgage, or bofore or atter apy wvale
thecoein, forthwith upon demand of Aesignee, Assignor will surrender to theo
honignee and Assignee phall be entitled to take actual ponsession of the paid
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Proparty or of any part thereof, perscnally or by ite agents or attorneys, as
for condition broken, and in Assignee’s discretion Assignee may, with or
without force and with or without process of law, enter upon, take and
maintain possession of all or any part of sald Property together with all
documents, books, records, papers, and accounts of Assignor relating thareto,
and may oxclude Assignor and Aselgnor‘s agents or servants wholly therefrom
end may ln Resignee’ep own name ag Assignee under thie Assignment hold,
operate, manage, and control the said Property and conduct the business
thereof, elther personally or by Rasignee’s agents and may, at the expense of
paid Property from time to time either by purchase, repalr, or construction
make all necessary or proper repairs, renewals, replacements, useful
alterations, additions, betterments, and improvements to the pald Property as
to Aseigrnes may seem judicious and may insure and relnsure the same, and may
lease said rroperty in such parcels and for such times and on such terms as to
Aseignee may evem fit, Including leases for terms expiring beyond the maturity
of the indebtedicss secured by the Mortgage, and may cancel any lease or
sublease for any <suse or on any ground which would entitle Assignor to cancel
the same, and may manuge and operate the sald Property and carry on the
business thereof as ‘Arsignee shall deem beat and do everything in or about the
sald Property that Assigror might do. In every such case Assignor heraby
irrevocably authorizes ar< .ppoints Assignee, ln the name, place and atead of
Assignor, to collsct and receiv3 all earnings, revenues, rents, lssues,

rofites and income of the said Property and any part thareof, and after
deducting the expensea of conducting the business thereof and of all
maintenance; repaire, renewals, reorjucements, alterations, additions,
betterments, and improvemente, and sll payments which may be made for taxes,
aspessments, insurance and prlor or prope. charges on the said Property or any
part thereof, including the just and rearonable compensation for the services
of Assignee for services rendered in conneccion with the operation, management
and control of the said Property and the concduc: of the business thereof, and
such further sumes as may be sufficient to indernlfy Rseignee against any
liability, loss or damage on account of any matter, ~r thing done in good
faith in pursuance of the righte and powers of Assijneu heraunder, to apply
any and all monles arising ae afsoresald:

{1) To the payment of the interest from time to tlne accrued and
unpaid orn the sald Note, or any renewals, extenslons, o
gubatitutlions thereof;

{2) To the payment of any and all other charges sacured by cc. created
under the said Mortgage;
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{3) To tha payment of the principal of the said Note or any
extensions, renewals or substitutions thereof, from time to time
remaining cutptanding and unpald;

(4) To the payment of any other indebtedness of Assignor to Assignee;
and

{5) Tec the payment of the balance, if any, after the payment in full
of the terms hersinbaefore referred to in 1), 2), 3), and 4} to
Assignor.

Apaignor hereby ratifles and confirms everything that Assignee may do under
or by virtue of the foregoing.
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Notwithstanding any other proviaions herenf, oo long as thers shall
exlst nc Jdefault by Assignor in the paymont of the Indebtedness or in the
porformance «f any obligatlion, covonant or agraement herein or in said
Mortgage or ocher instrument contained, Aasignor shall have the right to
¢ollact when, but not before due, all rents, lesues and profity from said

Property and to retaln, use and enijoy the same.

Without limiting the generality of the foregoing, this Assignment covers
all of the leases demlsing all or portlons of the pald Property.

Concerning sald leames, Assignor hereby covenants and agrees to and with
the Assignee that without the written congent of tha Aoslgnee flrst obtained,

Apsignor vill not:

(1) Zancel or terminate any lease for any reason whatscever
ic7espactive of how such right of cancellation or termination i
obtasnnd, or permit tha cancellatlon or termination thereof; or

accepc a surrender of any leasa;

(2} Reduce the rant ptovidad for in any leasgse; or modify any leass ln
any way, eiikes orally or in writing; or grant any concession In
connection with any lease, either orally or in writing;

(3) Coneant to any asalgemant of the interest of the tenant in any
lapna, or to any asubslecting thereof;

{4) Accept any rent payable under any lease (n advanca of the tima
when the same ip payable under the tarms thereof; and any of the
above acts, if done without the written consent of the Asalgnee,

shall be null and void,

(5) Parmit any leaase to come before the Morigyage and shall subordinate
a2ll such leases to the liens of the Mo-tgsye,

Concerning each such lease, Aseignor further coveraris, warrante and
represents that, except as heretofore disclosed In writing te Assignese, there
are no dafaults now existing under any such leases nor is there any state of
facts which with the giving of notice or lapse of time or both/ weuld
constitute a default under sny such lease and further that Asslyno. ~hall
promptly notify Assignee of any notice received by Assignor clalmiieo that a
default has occurred under any such lease on the part of Asslignor,
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Rny default on the part of Assignor hereunder shall constitute a dafault
of Assignor under the Mortgage.

This Aesignment shall be construed 28 a covenant running with the land,
shall be assignable by Assignee and shall be binding upon and inure to the
benefit of each of the parties hereto and their respectlve executors,
administrators, legal representatives, succeesors and asalgng.

The failure of Resignee or any of the Resignee’s agents or attorneys,
successors or assigns to make use of any of the terms, provisions, and
conditions of this Assignment for any period of time, at any time or times,
shall not be construed or deemed to be a walver of any of Assignere’s rights
under the terms hereof, but Assignee or Assignee’s agents or attorneys,




successors, or asnigne shall have full right, power and authority to enforce
cthis Assignment or any of the terms, provisiona or conditions hareof, and
axercise the powers hereunder, at any time or time that shall bes deemed fit,

In accepting this Assignment the Asslgnez herelin does not assume nor
shall it be undsr any cbligatlon whatever to perform any of the covenants,
undertakings or promiees on the part of the Leswvor to ba performed undor any
leane which may be entered into concerning the said Property.

If thia indebtednass shall be paid in full whon or before due and
Asalgnor shall keep, obhserve and fully perform all the covenante, cnnditlions,
atipulations and agreements horein contalned, then this sasolgnment ohall be
null and veld and Apaignor will, promptly upon Asgignor's demand therefor,
raeleass and’discharge this Asalgnment.

Any notlcr, demand, request or other communication deslred to ba ¢given
or requlred puriuznt to the terme horeof shall be in writing and shall be
deemed given when parsonally served or on the second (2nd) day following
depesit of the eama /i the United Statem Mall via registered or certified
mall, return recaipt reguseted, postage prepaid, addroseed tc the hasignor at
the addresm set forth below or to the Anpignee at the Bank’s maln offica set
forth abover or to such othor aildresn as slther tho Asalgnor or the Asolgnoe
notiflse the other party in wriilng,

Tha righte and remediea ot sunignee under thip Assignment are cumulatlive
and are nol. in lieu of, but are in'adrditlon Lo any other righte or rvemodlen
which Assignae shall have under tha Aote or any other instrument constituting
pocurlty for the Wote, or at law or in ‘oulty,

This Assignment may not be amsnded, modif'ied or changed nor shall any
walver of any provislon herecf be effective au againat Asgignoa, Axcept only
by an instrument in wrlting and signod by the part; ~gainst whom enforcement
of any walver, amendment, change, modification or disziharge ie aought.

Asaignor hareby releases and walves all rights, i< uny, of Aegignor
under or by virtue of tho Homestead Exemptlion Lawes of tha Stata of Iliincls,

Thin Asmsignment shall be governed and controlled by tha iawy of the
State of Illinoia.

Aspignor hereby release and walves all righte, 1f any, of Ase.an~t undeyr
or by virtue of the Homestaad Exemption Lawe of tha State of Illinols.

IN WITNESS WHEREOF, the Asslgnor has oxecuted thls Resalgnment on the day
and year first above written.

Aenlgnor:

SILVER REAL ESTATE MANAGEMENT AND DEVELOPMENT CORP.

el ‘ fras
TrTe:
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LEGAL DESCRIPTION

The South 3 inches of Lot 19 and all of Lot 20 in Block 20 in
Pennock a Subdivision of parts of Sections 26, 27 and 34,
Township 40 North, Range 13, East of the Third Principal
Meridian, according to the Plat thereof recorded November 7,
1983, ‘n Book 18 of Plats, Page 62, in Cook County, Illinois.

Property Acdress: 2521 N. Pulaski
Chicago, Illinois

PIN #13-26-315-034
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STATE OF ILLINOIS )

counTy or _-ook

I, the undereigned, a Notary Public in and for the County and State
aforesaid, DO HEREBY CERTIFY that _ Lou Silver and
, who are personally known to me@ to be the
psame person (@) whose name (8) (are) (is) subscribed to the foragoing
inetrument appeared before me this day in person and acknowledged that he
signed and delivered the sald instrument as his own free and
voluntary act for the uses and purposes therein set forth.

ath October
GIVEN under my hand and nctarial soal, this day of _ )

1994

otary Publi

My Commisaslon Explres: OFFIG!AL SEAL

MARGARET Q
G- 22977

QUZIAK

NDTARY PUBLIC. RTATE OF ILLINGIS
WY COMMIBRION EXPIREY 0-48:97

This instrument prepared by MARGE LGCHTAVONE

and recorded and return to: K ADDRESS OF PROPERTY:

¥

CAPITOL BANK AND TRUST 2521 Morth Pulaski{
4801 W. Fullerton Avenue Chicago, [llinois
Chicago, Illinois 60639

{312) 622~7100




