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MORTGAGE

THIS MORTGAGE 1S DATE SEPTEMBER 29, 1594, between SEAN P, LEAHY and DONNA M. LEAHY, HIS WIFE,
whose address is 4 BROOKSTONE COURT, STREAMWOOD, il 60107 (referred to below as “Grantor"); and
RESOURCE BANK, N.A., whcsr: address ls 555 BETHANY ROAD, DEKALB, IL 60115 (referred to below as

"Lender").

GRANT OF MORTGAGE. For valuable consideration. Grantor merigages, warrents, and conveys to Lender all of Grarlor's tight, Mle, and Inleras
in and {a the following described resl propery, logeler with all exising ar subsequenlly arecled or affixad bulldings, Improvements and fixtures; al
pasoments, rights of way, and appurianances; ali waise. watar rights, waloccourses and ditch dghis {including stock in ufilities with ditch or rrigation
tights); and ali oiher righls, royallles, and profits relaling ta ke real property, Inciuding without limitalion all minerals, ofl, gas, gecthormal and similar
malters, located in COCK County, State of |ﬂlnuiz ('he "Real Property"):

LOT 118 IN WHISPERING POND, BEING A SUBDIVISION IN THE SOUTHWEST QUARTER OF THE
SQOUTHEAST QUARTER OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE ™U\T THEREOF RECORDED, FEBRUARY 14, 1988, AS
DOCUMENT #83068145, IN COOK COUNTY ILLINGIG.

The Real Property or its address is commonly known as 4 dPOOKSTONE COURT, STREAMWOOD, iL. 60107,
The Real Proparty tax identification number is 05-22-400-003.

Grantor prasenity assigns lo Lender ail of Grantor's fighl, tille, and inleres! in and iz/dll leasn< of the Progarly and all Rents from the Property. In
addilich, Grentor granis to Lendar a Unitorm Commerclal Code securlly Inferest in the Persoral Priperly and Renls,

DEFINITIONS. The tallowing words shall hava the tollowing meanings when usad In this Morigacge - Tarms nol otherwise definad triithls 'Mortgage shal
have The meanings atiribeted to such lerms In the Unitorm Commerclal Code. Al relerences lo dilla smounts shall mean amounis fin lawlul monay of

the Uniled States of Amarica.

Credlt Agreement, The words "Credit Agreamant” msan ihe revolving line of credit agreemant datid S=alember 29, 1994, batween t.ender ang
Grantor with a credit limit of £31,000.00, togsther wilh all renewals of, exiensions of, modificatiniis of, refinancings of, consolidations of,
and substiufions for the Credit Agreement. The maluily dale of this Morlgage Is Seplember 29, 2004, 7ie Inleres! rala under the Cradit
Agreement Is a varlable Interest rate based upon an index. The Index currently is 7.750% per annum. "he Irteres! rale o be applied to the
outstanding account balance shall be al 4 rate 2,000 parcenlage poinls above the index, subject hawaver to i folewing muximum rale. Under
no circumstances shall the interast rale be more than the lesser o] 22.000% per annum or the maximum rate allowar o' applicable law.

Existing indehledness. The werds “Existing Indeblednoss® mean the indsbledness doscribed balow in The Existing indubledness section of Mhis
Morigage. _ _ _ o _ . . , L
Grantor, The word "Grantor” means SEAN P. LEAHY and DONNA M, LEAHY. . The Grantor Is the maorigagor undar this Morigage.

Guarantor. The ward "Guaranlor” maans and Includes without limitalion sach and efl of the guarantors, suretla;‘ gn&q\c}cqrpngginn partigs int
conneclion with \he indebledness. % ENSISTAYS; ‘

improvements. The word “impiovemants” means and includes without limitation all exisling and future improvemants, fixtures, buildings,-':y‘
sirucluras, mabila homaes atfined on the Aeal Properly, facilitias, sddillans, replacements and other construction on the Real Property.

Indebledness. The word "Indebledness” means all prncipal and interest payable under the Cradi! Agreement and any amounls expendad or.. "
advanced by Lender to discharge ohligations ol Grarlor or expenses Incurred by Landar to anforce abiigalions of Granlor under this Marigage,
together wilh Interest on such amounds as provided In this Morigaga. Specifically, withou! limitatlon, this Mcrigage secures a revolving line
of credit and shall secure not only the amount which Lender has presently advanced 1o Grantor under the Credll Agreemen, bui nlso any -
tuture amounis which Lender may advance to Granlor under the Credit Agreement within twenty (20) years from the date of thig -
Morigage 10 the same extenl as if such future advanca were made as of the date of the execution of this Morigage. The revalving iine of
credi! obilgates Lender to make advances to Granior so long as Granior complies with all the terms of the Cred)! Agreemen! and Related
Documents. Such ndvances may be made, repald, and remade from time to lime, subject 1o the timitativn thal the total oulstanding
balance owing M any one fime, not including finance charges on such batance at a fixed or vatiable rale or sum a3 provided in the Credit
Agreament, Bny femporary averages, olher charges, and any amounts expended or advanced as provided in this paragraph, shatl nol
axceed the Credit Limit as provided in the Credit Agreemeni. i} is the intention of Grantor and Lendfer thai this Morigage secuires the
balance ouisianding under the Credi Agreemen! from time fo time from 2ero up 1o the Credit Limil as provided above and any
intermediate batance. Al nc time shall the principal amount of Indebtedness secured by the Marigage, nat inciuding sums advanced to
protect the security of the Mortgage, exceed $62,000.00. :

Lender. The word "Lander” maans RESOURCE BANK, N.A,, lis stcoassars and assigns. The Lender is Ihe morigagee under this Modga"ga".' R
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iransfer" means the conveyance ol Real Properly or any right, llle or interes! thereln; whelher lagal, benaliclal or aquitable; whather valunlary or
involuntary; whether by oulright saie, dged, Instaiment sala contract, tand conlracl, centract for deed, laasehold inferast with a term grealer then thise
(3) years, lease-oplion cantract, or by sale, assignment, or transfer of any benaficlal intaresi In or to any land trust holding title io Ihe Real Proparty, or
by any olher malhad of canveyance of Real Properly Interest. |l any Granler Is & corporation, partnership or limited liabllity company, transler afsg
incfudes any changa in awrership of more than twanly-fivo percent (25%) of tha veling stock, parinership Intarests on limited liability company inlerests,
us e ¢asa may be, of Granlor, Howaver, this oplion shall not bo exurcised by Lander if such axerciso Js probibited by fadaral law cr by Minols gw.

TAXES AND LIENS. The following provisiens ralaling to tho lnxesa and lens on tho Proparty nro & part of this Morlgage.

Feayment. Granicr shalt pay when due (and In alf avents prior to delinguancy) all laxas, payroll taxes, spocial laxes, assessmonts, waler charges
and sewer sarvice chargas levied ggalnst or an account of the Properly, and shalt pay when due all ciaims for work done an or lor servicos
randorod or matarial turnighod lo the Property. Granlor shall malntain the Property free of ali fions having prionty over or nqual 10 the Interest of
Londor undar this Morlgage, oxcep! lor tha fien of laxes and asnossmants nol dua, oxcop! lor the Existing |ndnblodness rolerred lo below, and
axcap! as otherwise provided In the tallowing paragraph.

Right To Contest, Granlor may withhold payment of any tax, assessmen, or claim in connaction with a good faith dispule over Ihe obligation lo
pay, 50 long as Lenda:'s Intaras! In the Properly is not jeapardizod. ! a lan arises or is filed as a result of nonpayment, Granlor shail within fiteen
{15) days aller theun arsos or, i & Yen Is filed, within fiteen (15) days afler Grandor hag notice of the fling, secure tha dischargo of the lien, or If
raquested by Lenoer, deposit with Lander cash or a sullicient carporale suraly bond or other securily satistactory to Lander in an amount sufficionl
to dischasge tha llan plus any costs and aitorneys’ fees or oiher charges thal could accrue as a result of a lereclosure or sale under the fien. in
any conles!, Granter sl Jeland lisetl and Lendar and shall salisly any adverse judgmenl befare enforcement agalnst the Property, Grantor shali
name Lander as an adaiurai obligea under any surely bond furnished In the conles! proceedings. ,

Evidencas of Paymenl. Graiarshal upen demand fuinish to Lender salistactory evidence of payment of the taxes or assessments and shall
usulhorizo the nppropriato goverringial official to deliver to Leader al any lime a writlen stalement of the laxes and assessmonts agatnst the

Property,

Natlce of Consirucilon. Granlor sinll noli*v Lander at laaal fifieen (16} days balore any work 18 commenced, nny sorvicos ara lurnished, of any
malerisls are suppllad to the Preparty, it (ny. nechanic’s len, matesiaimen's lien, or olber llen could ba nssoriad on account of the work, services,
or matorials. Grantor will upon request of Le/ider furnish to Lendor advance assurances safistactary to Landar thel Grantor can and will pay the

cost ol such Improvements, .
PROPERTY DAMAGE INSURANCE, The lallowing provisizins relating to insurlng the Property are 8 part of this Morigaga,

Maintenance of Insurante, Granlor shall procure aimi«na'nigin policies of firg msurance with standard exlended coverage endarsamants on a
replaceman basis for the full insuiable value cavering al-linsrovemants on the Real Property in an amounl sulficien! 1o avoid application of any
eotnsurance clause, and with a standard mortgagea clause (n favor of Lendar. Policias shall ba wrillen by such Insurance companies and in such
form as may be reasonably acceplablo lo Lendar. Granlor 5’al Weliver lo Lander certificales of coveraga Irom sach insuser conlining a
stipulation thal coverage will nat ba cancelled or diminishad withoul & minimum of ten (10) days’ prier writien nolice to Lender and nol conlalning
any disclaimer of the insurec's llability for tallure o give such notiee, Fach insurance policy also shalt inchide an endorsemant providing that
coverage In favar of Lender will nol be impalted In any way by any ¢!, omissien or default of Granter or any other parson, Should Ihe Real
Properly at any ime bacome located in an area designaled by the Direzlor el the Federel Emergency Management Agency as a speclal flood
hazard area, Grantor agrees to oblain and mainlain Faderal Flagd Insurancy,'o 1he extenl such Insurance is raquired by Lender and fs or
pacomes available, for tha term of the loar and for the full unpald principal balriicy al the loan, or the maximum limit of coverage that is avallable,
whichaver Is lass.

Application of Proceeds. Granlar shall promptly notify Lendar of any lass ar damag lo tr.o Properly. Lender may make proo! of loss if Granter
lalls 1o do so within fileen (15) days of the casuallty. Whather or not Lendaer’s security 1s-imzaired, Lender may, at ils efection, apply tha proceads
\o the reduction of the Indebledness, payment of any llen alfecting the Proporty, or the restuvaiion and ropait of tha Praperty. It Lender slects lo
apply the proceeds 1o restoration and repalr, Grantor shall repalr ar replace the damaged ar deaaoyed {mprovemanis In a manner salistaclory 1o
Lender. Lendet shall, upan salislactory proot of such expenditiie, pay or reimburse Grantor fror, tha. proceeds for the reasonable cost of repals
ot resloration if Granlor Is no in delault hereundar, Any proceeds which have not bean disbursed whinin 180 days alter their recelpt and which
Lander has nol commiltad 1o the repalr or sestoration of lhe Property shaii ba used firs! to pay any aincunt awing lo Lender undar this Morlgage,
ther to prapay accrued Interesl, and the remalnder, If any, shall be applied lo the principal balance of Iha Irdebtedness, If Lender holds any
preceeds after paymen! in lull of the Indebtednass, such proceads shall be paid 1o Granlor,

Unexpired Insurance at Sale. Any unexpirad Insurance shall inure to the benefit of, and pass lo, the purchaser-oilne Property covered by this
Morigage a) any rustee’s sala or clher sale held under the previsians of this Mortgage, or al any farectosura sale al5uGn Properly,

Compliance wiih Exisling Indebtedness, During Iha period in which any Existing indebledness described below is 1 attest, complance with the
Insurance provisions contalned in the instrument evidencing such Existing indebladness shall constitule complianca witi-ihe insurance provisions
under this Morignge, 1o the extent compliance with the tarms of this Morigage would conslitule a duplication of insurance requirement, if any
procseds from the Insurance become payable an loss, the provisions In this Mertgage for division of proceeds shali apply only to thal pordion of e
tha proceeds net payable (o the holder of the Existing Indebledness. .

a . o
EXPENDITURES BY LENDER. ! Granior falfs fo comply with any peovision of this Morlgage, inciuding any obligation o mainialn Exisling !ndebtednesm@f; .
in goad standing as required balow, or if any actlon or procesding s commenced that would materially aflect Lendar's intarests i the Property, Lender (B »'7 |
on Grantor's beha!l may, bul shall not be required to, take any action thal Lender deams appropriate. Any amaunt that Lander expends in so doing Wil -
bear Interest af the rate charged under he Credil Agreemant from the date Incurred or paid by Lendar lo the date el repayment by Grantor. All suchwts -
axpenses, at Lander's option, wil {a) e payabla on demand, (b) be added [o the tatance of the cradil line and be apporlioned among and b .
payable with any inslalimant paymants lo become dua duting eifhes (1) tha lerm of any applicable Insurance policy or (i) the remalning ferm of th&T -
Cradit Agreemenl, o {c) be Iroaled as a balloon payment which wilt be dug and payable at tha Cradit Agreement’s matuily. This Morigage also will -
secure payment of thase amounts. Tha rights provided for In this paragraph shal) be in addilion o any other righls or any ramedies to which Lender -+
may be entifled on account of the default, Any such atlion by Lender shell not be construed as cuting tha dafauli so as to bar Lendar from any remedy
that it alharwise would have had.

WARRANTY; DEFENSE OF TITLE. The followlng prowstons relating to ownership of the Property are a part of this Morigage.

Titte. Grantor warranls that: (a) Granlor holds good and markatable lite of record 1o ha Property In tee simple, freo and clear of afl fiens and
encumbrances athar than those sat fordh in the Real Property description or in the Existing Indebledness secion balow or in ary tite insurance
policy, tite raport, or finat il opinlon issued in favor of, and accepled by, Lander in connecticn with this Morigage, and (b} Grantor has the hll

.- oght, powse, and authonty i axeculs and deliver this Mortgage to L‘s‘nqal'._. ,
- Defenss of Tite, Subject 1o the axceplion In the paragragh, above, Grantar warrants and will foraver defand the filie to the Property against the

lawtu! clalms ol all persons. [n the avent any getion o proceeding’is commenced that questions Grantor's titte or theg Infares! of Lender under this
Matigage, Grantor shal! delend lhe aclion at Granlor's expensa. Grantor may be the nominat parly in such proceeding, bul Lender shall be
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bam  UNOFFIGIAL COPY

Loan No 278639 {Continued)

considarad unpaid for the purpose of enlorcament of this Morigage and this Mortgage shal conlinue lo be effective or shall be rolnsialed, as the case
may be, nolwhhstanding any canceliation of this Mortgage or of any nale or olher inslrument or agreement evidoncing tha Indebledness and the
Property will conlinua 1o secure the amount rapald or recavernd o the sama axtent as if thal smount never had baon ariglnally recelved by Londer, and
Granlgr shall be baund by any judgmant, decres, order, seltiament or sompramise refating lo the Indebledness or fo this Morigage.

DEFAULT. Ench of the lofiowing, al the oplion of Lender, shall conslitute an avent af dalaull ["Event of Defanlt) under this Morlgage: (n) Granter
somemils fraud or makes & malarial misrepresontation ol any time In connectian with the cradh line aceount. This can includo, ar example, o falsp
stalemart shaut Grantor's Incoma, assels, iabillies, or any other aspects of Granlor's financlal condiion, {b) Granlor doos not mool the repaymant
tarms of the cradit hne accaunt. (c) Grantor's aclion or Inaction sdversely alfects the collaleral for the crodll fine account or Londer's righls in the
colfatoral, This can Includs, lor example, fafiura to matntaln required insurance, waste or destructive use of Iho dwelling, failure lo pay iaxes, death of all
persons lable an the accaunt, transfer of tille or sale of the dwalling, crealion of a lien on the dwelling withou! Lender's permission, foreclostre by the
holder of ancther tian, of the use of tunds or the dwalling far prohibifed purpases.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha ccturrence of any Evenl of Defaull and af any tima thersafler, Loncer, al s option, may exercise
any ane or morn o iho following righis and remadios, In addilion to any othor righte of ramadien provided by faw:

Accelerale Indeblstiness. Lander shall have the right At its oplion withoul natlico 1o Grontor to docfaro tha erlire Indsbiodnosy iminadiately dua
and payatte, includiip any propayment penalty which Grantor would ba requfrod to pay.

UCC Remedins, Wil aspect to ull or any part of the Personal Property, Lender shall have all the rights end remedies of a secured party under
the Unligrm Commercal Sade.

Collect Rents, Lander s:aiinve the right, without matice lo Grantor, lo take possession af the Properly and coltect (he Ronts, Ingluding amounis
pas! dug and unpaid, anc apymsthe nal proceads, aver and above Lander's cosls, agains! the indebledness. In furtheranca of Ihis right, Lender
may requie any tenant or otte’ Lrar of ihe Property to make paymenits of rent or use fees directly 1o Landar. If the Renls are ¢ollecled by Lander,
than Grantar revocably designates Lander as Grantor's allorney-in-fact to endorse-inslruments recelved in paymant thereo! in the name of
Grantor and 1o nagoliale Ihe same nd rollect iha proceeds. Payments by lanants or other users to Lenter In responise lo Lander's demand shall
salisty \he obligalions for which the-zayments aro made, whathar or not any proper grounds for the demand exislad. Lendaer may exarcise ils
rights under this subparagraph either Iin pe-sor, bv agent, or threugh a recetver.

Morigages In Possesslon. Lerder shall hwve {he righi {0 be placed as morlgages In possession or fo have a recelver appainted fo take
possession of all or any parl of the Praperty, with e pwer 1o protact and praserve the Property, to operate the Property praceding loreclosura or
sale, end lo callect the Rents rom (he Propery ad apnly the proceads, aver and above the cost of the receivarship, against the Indebledness.
The morigagea In passassion of recoiver may serve Vithuut bond if permitied by law. Lendar's right 1o the appointment of & receiver shalt exist
whalher or not the apparent vaiua of tha Propery axceeds (hs [ndabladness by a subslantial amount. Employment by Lendar shall not disquality
o parsaon frotn serving as a recelver.

Judicial Foreclosure, Lender may colain a }Udlcial dacres faraclos iy Grenlor's lnlerest in Bl or any parl of the Properly.

Deficlency Judgment. !f permittad by applicable law, Lender may cbrialn a judgment tor any deficiency rgmaining In the Indebledngss due to
Lender allar applicalion of all amounts recelvad from the exercise of iha richls provided In this secllon,

Other Remedias. Lander shall fave all other rights and remedies provided ! this Morigage or the Croadit Agreomant or avallable al law er in
aquily.

Sale of the Property. To ihe extent permitied by applicable law, Grantor hereby weives any and all right 1o have the property marshalied. in
exercising s rights and remadlas, Lander shall ba free ta seil alt or any part ol-ing Proparly togethar or separalaly, in one safe or by separale
sales. Lender shall be entitlad to bid &t any public sala on & ¢r any portion of the Propiry.

Nofice o Sale. Lender shall give Grantor reasonabla nofice of the ime and place ol any ruhis sale of the Personal Properly or of the time after
which any privale sale or olher infanded disposilion of the Parsonai Properly s {o be made. Fessonable notica shall mean notice given af least
tan (10} days belore ihe lime of the sala or gisposition. .

walver: Elaction of Remedies. A walvar by any parly of & breach of a provision of this Morlgage £hafl 2ot constitute a waiver of or prejudice the
party's rights otherwise 1o demand siricl compliance with that provision or any ofher provision. Eleclich Ly Lender fo pursus any remedy shall nol
pxciuda pursult of any othar ramedy, and an alection o make expunditures or lake aclion g perferm an oblizanso of Grantor undar this Mortgage
after lalwe of Geantar to pertarm shall nol alect Lendar's sighl o dectare a defeul! and exercise ifs remedias unde: thls Morgaga.

Altorneys’ Fees; Expensas. li Lender Instilules any sult or action to endorce any of he lerms of this Martgage, Leroar-shall be entitiad 1o recaver
such sum as the court may adjudge reascnable as shormeys' fees at tia! and on any appeal. Whether or rot‘ary 2oun aclion is invalvad, all
reasonabla expenses Incurred by Lender that In Lendss's pplnion are necessary at any lime for the pratection of ifs iidaroet or the enforcamant of
iIs fights shall became a part of the Indebledness payable on demand and shall bear interest fram the dale of axpe 1witire until repaid a! the
Cradil Agraemant rale. Expanses covered by this paragraph includae, without limitation, however subject to any imiis under applicabie law,
Lendar's alorneys' fues and Lander's lagai expenses whether or not thare Is & lawsull, including aflormeys' fees lor bankrupicy proceedings
(including efforts to madity or vacale any automatic stay or injunclion), appeals and any anticipated posi-judgment coilection services, the cost of /o
searching records, chilaining ttie raporls (including foreciosure roparts), surveyors' repexis, and appraisal lees, and filla insurance, to the extent Y
parmilied by applicable (aw, Grantor alse will pay any court costs, in addition lo all other sums provided by law, -

NOTICES TO GRANTOR AND GTHER PARTIES. Any nolice Under this Merlgags, including without limitation any notice of default and any nolica af,
sale lo Grantor, shall ba In writing and shall be effechive when actually deitvered, or when daposited with a nationally recognized overnight courlar, or, i
matlad, shall be deemed elfeclive when depasited In the Unilad States mall first class, registered mall, postage prepaid, directed o the addresses CD ;
shown naar the begianing of Ihis Morigage. Any party may changé iis address for notices under this Morigage by giving formal wrillen nolice 1o She“.,1 '
other pariies, specitying that the purpose of the nolice is to changa the parly's addrass. All coples af notices of foraciosure from the hoider of any lian ™ <"
which has peiority over this Morigage shall be seni 1o Lender's address, as shawn nears Ihe boginning of this Mortgage. For nolice purposes, Grantor

agress {o keap Lender inlormed at all times of Granler's current address.
MISCELLANEOLS PROVISIONS. The falfawing miscellaneous provisions are a part of this Morigage:

Amendments, This Morigage, logsthe with any Related Documents, canstitiles ihe onlire undarstanding and agreement of the partias as lo the
matiars sat fo:th in this Marigage, Na alleraion of or amendment fo 1his Morigage shall be stective unless given in writing and signed by the
party or perties sough! lo be charged or bound by the aiteealion o amendmant,

Applicable Law. This Morigage has been delivered fo Lender and accepled by Lander In the State of fliinols. This Marigage shail be
govemed by and construed In accordance with the laws of the Stale of Winols,

Caplion Haadings. Caplion headings In this Morlgage are Jor convenlance purposes only and ase nol lo be used fo interpret o define the
provisions of this Morigage. T C
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