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- MORTGAGE

THIS MORTGAGE (*Securlty Instrument‘} Is givenon Septembar 30, 1894 . The mongagorls
CANCLEL J, MEYER, Sirale.. never before married and LINDA L. SCHULTZ, Single, never before married

. ("Borrower').
This Security Instrumant Is giveiitn Beverly Bank,
An 11 Corp., fits surcassors &/or assigns o ; ,
which is organized and existingssiderthelawsof State of 111inois , and whose address is
6811 West 153th Street, trland Hills, It 60477 ' ("Lender”).
Borrower awes Lender the principal suin'ofl Kinety Six Thousand Nline Hundred Dollars and no/100
Dollars (US. $ 96, 900,00 2 This clebt Is

iwvicenced by Borrower's note dated the sarmo fate as this Securlty Instrument {*Noto’), which provides tor monthly
nayments, with the full debt, if not pald eadler, di:e.and payableon0crober 1, 2024 . This Securlty
Instrument secures to Lender: (a) the repayment of *az debt evidenced by the Note, with Interest. and all renewals,
nxtenslons and modifications of the Note; (b) the payinent of afl othar sums, with Interest, advanced under paragraph 7
1o protect the securlty of this Security Instrument; and (c! the performance of Borrower's covenants and agreements
undar this Security Instrument and the Note. For thls purpose; Borrower does hereby mortgage, grant and convey to
Lender the fallowing described property tocated in C00K
County, {ilinois: .

LOTS 348 AND 349 IN FRANK DELUGACH BEVERLY VISTA, A SUBDIVISION IN THE NORTH-

EAST 1/4 'OF SECTION 12, TOWNSHIP 37/ RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, 1IN COOK COUNTY, ILLINGIS. Noth

Din #. 24-12-224-053 |\
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vshich has the address of 2650 WEST 9B8TH PLACE . EVERGREEN PARK
[Street] - [City]
linois 60642 ("Property Address"); '
‘ [Zip Code])
TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alsc be
covered by this Security Instrument. All of the foregoing is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer Is lawfully seised of the estate hereby convayed and has tha right to
mortgage, grant and convey the Property and that the Property is unancumbered, except for encumbrances of record.
Korrower warrants and will defend genarally the title to the Property against all clalms and demands, subject to any

encumbrances of racord, :
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THIS SECURITY INSTRUMENT gombinos unfform covennnts for natlonal uso nidd non-untonm covonants with
limited variations by Jurlsgiction to conatitule a uniform socurlty Ingtrument coveting roal proporty.,

UNIFORM COVENANTS. Borrower and Lender covenant and agrog as fallows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, untll the Note Is paid in full, a sum {"Funds") for: (a}

early taxes and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly
vasehold paymunts or ground rents on the Property, I any; (c) yearly hazard or property Insurance premiums; (d)
yeatly flood Insurance premiums, It any; (e) yearly morigage Insurance promlums, If any; and {f) any sums payable by
Borrowar to Lender, In accordance with the provisions of paragraph 8, in lleu of the payment of mongage hsurance
premiums. Thess items ara called "Escraw Iltems.” Lender may, al any time, collect and hold Funds in an amotni not to
excoed the maximur= amount a londer for a fedorally relatod mortgagae loan may roquire for Borrower's escrow account
under the faderal Teal Estate Settlemen! Procedures Act of 1974 as amended from time ta time, 12 U.$.C. 52601 ot
seq. ("RESPA"), unless ancther law that applies 10 the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In an ammcunt not to exceed tha lesser amount. Lender may estimate the amount of Funds due on the
basis of current data ana zeasaonable estimates of expenditures of future Escrow ltems or otherwlse in accordance with
applicable law.

The Funds shall be held inan/istitution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender Is such ax institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not sharge Borrower for holding and applying the Funds, annually analyzing the
escraw account, or verifying the Escrew lie(nis, unfess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. kiowewor, Lender may require Borrower 1o pay a one-time charge for an
Independent real estale tax reporting service used by Lender In connection with this loan, uniess applicable law
provides otherwise, Unlass an agreement [s mace or applicabla law rogulres Interest ta be pald, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds, Borrower and Lender may agree in wrlling, howevaer,
that Interest shall be paid on the Funds. Lender shaii 55 to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and tha puspase for which each debit to the Funds was made. The
Funds are pledged as additicnal security for all sums secured by this Securily Instrument.

if the Funds held by Lender exceed the amounts permitted 2o.be held br appiicable law, Lender shall account to
Barrower for the excess Funds In accordance with the requirermants of applicable law. If the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow llems when ciue, Lender may so notlfy Borrower In writlng,
and, In such case Borrower shall pay to Lender the amount necessar tc make up the deficiency. Borrower shall make
up the deficlency in no more than twelve menthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Linder shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shali acquire or sell the Feaperty, Lender, prior to the acquisition
or saie of the Property, shall apply any Funds held by Lender at the time of acquisidzn or sale as a credit against the
sums secured by this Security Instrumen.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Noie; sesand, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principat due; and last, to any late charges die under the Note.

4. Charges; Liens. Borrowver shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attaln priority aver this Security Instrument, and leasehold payments or grounia zents, it any.
Borrower shall pay thess obligations in the manner provided In paragraph 2, or if not paid n that marb7i;, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender ail riotices of
amounts to be pald under this paragraph. If Borrower makez these payments directly, Borrower shall promptly turnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the llen by, or defends agalnst enforcement of the lien In, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of tha lien; or (c} secures from the holder of the lien an agreement satisfactory to
Lender suhordinating the lien to this Security instrument. i Lender determines that any part of the Property is subject to
a llan which may attain priority over this Securlty Instrument, Lender may give Borrower a nolice idenlifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards included within the term "extencled coverage” and any other hazards,
including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and
for the perlods that Lender requlres. The insurance carrler providing the insurance shall be chosen by Borrower sublect
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's aption, abtain coverage to protect Lender’s rights In the Properly in accordance with

paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and ranewals. If Lender requires, Barrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shalt give prompt notlee to the
insurance carrier and Lender. Lender may make proof of iogs If not mada promplly by Borrower.

Unless Lender and Borrower otharwise agres in wrlting, nsurance proteeds shall be applied to rastoratlon or repalr
of tho Property damaged, If the restoration or repalr la economlcally feasiblo end Londer's socurity Is not lossanod. 1 the
rivstoration or repalr is not economically feasible or Lender's securlty would be lessaned, the Insurance procoods shall
ho applied to the sums secured by this Security lnstrument, whether or not then dus, with any excess pald to Borrower.
Il Borrower abandons the Property, or does not answer within 30 days a notlce from Lender that the Insurance carrier
has offered to sattle a clalm, ther Lender may collect the Insurance proceeds. Lender may use tha proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
vill bagln when the rotice Is given.

Unless Lender and Barrawer otherwlse agree in writing, any application of proceeds to principal shall not extend or
rostpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. !f under paiacaph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting from zamaqe to the Property prior to the acqulsition shall pass to Lender to the axtent of the sums
secured by this Security Inst’untent immediatety prior to the acquisition,

8. Gecupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasoholds. Borrower shall occiny, establish, and use the Property as Borrower's principal resldence within sixty days
alter the execution of this Security Instyurnent and shall continue to accupy the Property as Borrower's principal
rosidence for at feast one year after the uzie of accupancy, unless Lender atherwise agrees In writing, which consent
whall not be unreasonably withheld, or unless exignuating circumatances oxist which aro boyond Borrower's conlrol,
Borrower shall not ctestroy, damage or impai-the Property, allow the Proponly to dotorlorate, or commit waslo on the
P'raperty. Borrowor shall be in default if any terfettrien aclion or procesding, whethor civil or ediminal, is bagun that In
Londer's good faith judgmant could resuit In {orfelt irz nf the Froperty or othorwiso materlally impalr the Hon croatod by
this Security instrument or Lender's security interest. .@arrower may clire such a default and reinstale, as provided In
paragraph 18, by causing the action or proceeding to be ¢isniissed with a rullng that, in Lender's good falth
determination, precludes forfelture of the Borrower's Interest in-the Proparty or other material Impalrment of the lien
created by this Security Instrument or Lender's security interest. Porrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate infermation or stalements to Lender (or falled to provide
Lender with any materlal information) In connection with the loan evid2nced by the Note, Including, but not limited to,
reprasentations cancerning Borrowar’s occupancy of the Progerty as« nringipal residence. If this Security Instrument Is
on a leasehold, Borrawer shall comply with all the provisions of the leaca. If Borrower acquires fee tille to the Property,
the leasehold and the fee title shall not merge unless Lender agrees o the riergsr in writing.

7. Protection of Lender's Rights in the Proparty. H Borrower falls to perform the covenants and agreements
contalned In this Security Instrument, or there Is a legal proceeding that may signtiicantly affect Lendar’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiwur=-or ta enforce laws or
ragulations), then Lender may do and pay for whatever is necessary to pratect the value 5! the Proparty and Lender's
nghts In the Property. Lender's actions may include paylng any sums secured by a lien wihich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Fropany to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do-ca.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by
this Security Instrument. Unless Borrower and Lender agrae to other terms of payment, these amouts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upan notice(nom Lender to W
Borrower requesting paymant. rY

8. Martgage insurance, !f Lender required mortgage insurance as a condition of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effact. If, for any
t0ason, the mortgage insurance coverage requirad by Lender lapses or ceases to be In effect, Borrowar shall pay the
premiums required to obtain coverage substantially equivatent to the mortgage insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrawer of the mortgage insurance previously In effect, from an alternate
mortgage Insurer approved by Lander. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased Lo be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage {in the amount and for the periods that Lender requlres) provided by
an Insurer approved by Lender agaln becomes avaiiable and is abtained. Borrower shall pay the premiums required to
malntaln mongago Insurance in elfect, or to provide a loss reserve, untit the requirement for morgage insurance ends
in accordance with any wrilten agreament between Borrawer aind Lender or applicable law,

LN IEY
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9. Inspection. Lander or its agent may make reasonable enlrlas upon and Inspectlons of the Property. Lender shall
give Borrower natice at the tima of or prior to an Inspection speciylng reasonabla cause for the inspoction,

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequentlal, In connection with
any condemnation or other taking of any part of the Property, or for cenveyance in lisu of condemnalion, are hereby

assigned and shall be paid to Lender,

in the event of a total 1aking of the Praperty, the proceeds shall be applled to the sums secured hy this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the avent of a partial taking of the Property in
which tha falr market value of the Property Immediately befors the taking Is equal to or greater than the amount of tho
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwlse agroc in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the
following fraction: (a) the total amount of the sums secured Immedialely before the taking, divided by (b) the falr market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less 1han the
amount of the sums secured immediately befora the taking, unless Borrower and Lender otherwise agree in wriling or
unless applicable Inw otherwise provides, the praceeds shall be applied to the sums secured by this Security
Instrument whetkier cr not the sums are then due.

1 the Property Is aandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile‘aclaim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender !5 authorized lo collect and apply the proceeds, at its optlon, either to restoration or repair of the
Property or to the sums securcrd by this Security Instrument, whether or not then due.

Unless Lender and Borrowe: o.herwise agree In writing, any applicalion ol proceeds lo principal shall not extend or
postpona the due date of the meniitly payments referred to in paragraphs 1 and 2 or change the amounl of such

payments,

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modlfication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not oparate to reieasa tha liahillty of the original Borrower or Borrower's 5UCCessors in
Inlerest. Lendar shall not be required to commenco rrosaeedings against any successor In interost or refuse to axtend
tima for payment or otherwlse modify amortization o*ilie sums secured by this Securlty Instrument by reason of any
demand made by the original Barrower or Borrower's suczessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude thie exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Llubility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and‘azsigns of Lender and Borrower, subject to the
provistons of paragraph 17. Borrower's covenants and agreements s'i2! be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is 00-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property Grider thaterms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations #ith regard to the tarms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subjec! toa iaw which sets maximum loan
charges, and that law is finally interpreted so that the Interest or other loan charges colleciad or 10 be coliected in
connection with the foan exceed the permitted limits, then: (a) any such loan charge shaii be ~ectuced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected frem Eorrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by educing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces prinsiral, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any nctice to Borrower provided for in this Security Instrument shall be given by deiivering it or by

. malling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

P
<

3486285

Property Address or any other address Borrawer designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law,; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Insirument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transter of ithe Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
Interest In It Is sold or transferred (or if a beneficlal Interest In Borrower Is sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediale payment in full of a/i

sums
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socured by this Securlly Instrumant. Howaevar, thig option shall not be exorclsoed by Lender if exorcise is prohibited by
ederal law as of the date of this Security instrument.

if Lender exerclses this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or maifed within which Borrower must pay all sums secured
by this Securlty Instrument. If Borrower falls to pay these suins prior to the expiration of this perlod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. ) Borrower meets certaliy conditions, Borrower shall have the right to have
cnfarcement of this Securlty Instrument discontinued at any time pricr 1o the eariier of; (a) 5 days (or such other period

1s applicable law may specify for reinstatement) belore sale of the Propenty pursuant to any power of sale contained in

this Securlly Instrument: or (b) entry of a judgment enforcing this Securlty instrument. Those conditions are that
Rorrower: {a) pays Lender all sums which then would be due under this Securlty Instrumaont and the Note as if no
accelaration had occurred; (b) cures any default of any other covenants or agreaments; (¢) pays alt expenses incurred
el coioc obic O notryment, including, but not limited to, reasoqabla attorneys’ fees; and (() iqkes such actioq
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24, Riders to this Security Instrument. If ona ar margriders are executed by Borrower and recorded togoethe

with this Security Instrument, the covenants and agreements of each such rider shiall be mcorporated into and shail e
amend and supplement the covenants and agreements of this Security instrument as if the rider(s) were a paet of this oo
Sacurity Instrument. [{Check applicable box(es)]
Adjustable Rate Rider ] Condominium Rider ) 1--4 Famity Rider Ii‘
__lGraduated Payment Rider _IPlanned Unit Developtient Rider |_IBiweehly Payment Ridet
_1Balloon Rider _iRate Improvement Rider | 1Second Homa Ridoer
] Other(s) [specify] n

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Seegrity
ustrument and in any ﬁder{:-:-,)/bx ecuind by Borrower and recorded withiit.

/ Whtnessfs 1 \ /] |



