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MORTGAGE

THIS MORTGAGE  ("Security Instrument”) is given on October 6, 1994.

The morigagor is 5rian W. Filippi and Judith E. Filippi , husband and wife
("Borrower”). This Seourity Instrument is given lo

Bank of Homewc<d, « DEPT-01 RECORDING $33.50
which is organized and exisiiag uoder the 1aws of T111inois, and whose address isT#0011  TRAN 4163 10/14/94 13242:00
2034 Ridge Road, Horniewood, IL 60430 ("Lender”). . 39008 F RV %—94--883445

. COOK COUNTY RECDRDER

Horrower owes Lender the principal s 4« Eighty One Thousand Two Hundred and no/100 Dollars
(US. §81,200.00). This debt is evidesiced by Borrower's note dated the same date a8 this Security Instrument ("Note®),
which provides for monthly payments, with the fu't.debt, if not paid curlier, duc and payable on November 1, 2001. This
Security Instrument sectres to Lender: (s) the ezpzyment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymient of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; und (c} the performance of Borrower's covenants and agreements under this Seeurity
Instrument and the Note. For this purpose, Borrower doey herehy mortgage, grant and convey o Lender the following deseribed

praperty located in COOK  County, Hlinois:

LOT 22 IN BLOCK 7 IN OLYMPIA HIGHIAMDS, A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 17, TOWNSHLF 35 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDXAN, ACCOURDIXNG TO THE PLAT RECORDED
IN THE RECORDER'S OFFICE OF COOK COUNTY. ILLINOIS ON APRIL 14,
1955 AS DOCUMENT NO. 16204705 AND FILED  IN THE REGISTRAR'S
OFFICE OF COOK COUNTY, ILLINOIS ON APRIL ié4, 1955 AS DOCUMENT
NO. LR1587740, IN COOK COUNTY, ILLINOIS.

P.I.N,: 32-17-314-008

which has the address of 829 Willow Drive

Chicago Heights, Illinois 60411
("Property Address™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurlenances,
and fixtures now or hercafter a part of the property. All teplacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

RORROWER COVENANTS thet Borrower is lawfully seised of the estate hercby conveyed and has the right w
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT  combines uniform covensnts for national use and nen-uniforn covensnly with limited
vatistions by Jurisdiction o constitute a uniform securlly instrument covering roal property.

UNIFORM  COVENANTS, Borrower and Lender covenanl and sgree ay follows:

{. Payment of Principal and luterest; Prepayment and Late Charges. Borrower shall prompily puy when due the prisicipal
ol wnd interext on the debi evidenced by the Note and any prepayment and fale clisrges due undes the Note.

2. Fonda for Taxes and [usurance. Subject (0 applicable law or to & weitten waiver by Lender, Borsower shall pay n Lender
on the dsy monthly puyments sre duc under the Note, until the Note is paid in full, & xum ("Funds®) for: (8) yearly taxes snd assessmients
which may attain priority over this Security Instrument as # lien on the Froperty; (b) yeary feaschold paymenis ur ground rents on the
Property, if any; (¢} yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums, if any; (e} yearly morigage
insurance premiums, if any; and (0) any sums payable by Borrower (o Lender, in accordance with the provisions of paragraph 8, in licu
of the payment of mortgage insurance premiums. These ilems are called "Escrowltems.” Lender may, at any time, coilect and hold Funds
in an amourl not to exceed the maximum smount a lender for a federally related morigage loan muy require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Acl of 1974 as amended from time to time, 12 U.S.C. § 2601 ol seq.
("RESPA"), unless #aother taw that applies to the Funds sets a lesser amount. If so, Lender may, at any lime, colicet and hold Funds in
an amount not to/excrad the lesser amount, Lender may estimate the amount of Funds due on the basiz of current dala and reasonuble
estimates of expenditiies of future Escrow liems or otherwise in accordance with applicable law.

The Funds shall 2w held in an institution whose deposits nre insured by a federal agency, instrumentality, or enlily (including
Lender, if Lender is such en Saetitution) or in any Federal Home Losn Bank. Lender shall apply the Fumds to pay the Escrow Kems.
Lendee may nut charge Borrower o holding and spplying the Funds, annually analyzing lhe escrow account, or verifyingthe Escrow liems,
unless Lender pays Boscawer Imtérers on the Funds and applicable law permits Lender 1o mako such a charge. However, Lender may
require Borrower 10 pay a one-lime charge for an independent real ealate tax reporting service used by Lender in connection with this Toss,
unless applicable law provides otherwise. 1'iicss an agreement is made or applicable law reyuires interest Lo be paid, Leader shall not he
required 1o pay Borrower any inlerest or eziniugs on the Funds. Borrower and Lender may sgree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debils (o
the Funds and the purpose for which each debit tc. the Funds was made. The Funds are pledged as additional security for all sums secured
by this Security lnsirument.

If the Funds held by Lender exceed the amou(its peimitted to be held by applicable law, Lender shall account to Borrower for
the cxcess Funds in accordance with the requirements of updticable law. If the amount of the Funds held by Leader at any time In ot
sufficient to pay the Escrow llems when due, Lender may 5o nouly Dorrower in wriling, and, in such case Barrower shall pay to Lender
the amount necessary lo make up the deficiency. Borrower shali.mekz up the deficiency in no more than twelve monthly payments, i
Lender's sole discretion.

Upon paymenl in full of ell sums secured by this Security Instramcne, Lender shall promptly tefund to Borrower any Funds heid
by Lender. If, under paragraph 21, Lender shall sequire or scll the Property, Lender, prior to the acquisition or sale uf the Property, shall
apply any Funds heid by Lender at the time of acquisition or sale as a credit npainst the sums secured by this Security Insirument.

3. Application of Payments. Unless applicable faw provides otherwise, af' psyments teceived by Lender under paragraphs |
and 2 shall be spplied: first, lo any prepayment charges due under the Note; second, lo zinounts payable under paragraph 2; thied, to
interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and imrusitions allributable to the Properly which
miay attain priority over this Security Instrument, and leasehold payments or ground rents, if ary Bocrower shall pay these obligatians in
the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time (wiectly o the person owed payment.

Barcower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. if Brizower makes these paymenis 7y
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. ™
Bortower shall prompily dischatge any lien which has priorily aver this Security Instrument unless Boitovacr: (a) agrees in wriling O
to the payment of the obligation secured by the Hen in 8 manner acceptable to Lender; (b) contests in good fai?li the lien by, or defends (2
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie to prevent the enforcumert-of the lien; or (c) QJ
secures from the holder of the lien an agreemen! satisfactory to Lender subordinating the lien lo this Security Inxitument. if Lender ::"
delermines that any part of the Property is subject o 8 lien which may aitain priority over this Security Instrument, Lender may give C.-'?

Borrower 2 notice identifying the lien. Borrower shall salisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafler erected vn the Praperty
insured mgainsf Joss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods or flooding, fur
which Lender requires insurance. This insurance shall be msintained in the amounts and for the periods that Lender requires. The
insurance cafrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall nol be unreasonabty
withheid. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage lo prolect Lender's
tights in the Property in accordance with paragraph 7.

All insurance poticies and renewals shall be acceptable 1o Lender and shall include a standard mortgage ciause. Lender shall have
the tight 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give lo Lender al} receipts of paid premiums and
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tenewal noticen. Tu the evont of lows, Bosrower shall give prompt notice o the inkurance carrior and Londer, Londor may mske proof of
lows if ot mmde promptly by Bornower.

Unless Lender and Borrower atherwise agree in writing, insurance procecds shall be spplied 1o restoeation or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums secured by this
Security Instrument, whelher or nol then due, with any excess paid to Borrower. If Borrower abandons the Property, or does nol answer
within 30 days & notice from Lender that the insurance carrier has offered lo seltle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Properly or to pay sums secured by this Security Instrument, whether o1 not then
due. The 3-day period will begin when the notice is given.

Unless Lendes snd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly psyments referred (o in paragraphs | and 2 or change the smount of the payments. If under parugraph 21
the Property is acquired by Lender, Borrower's right to eny insurance policies und procecds resulting from dumage 1o the Property prior
10 the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the scquisition.

6. Occupancy, Preservation, Maintensnce and Protection of the Property; Borrower’s Loan Application; leaseholds,
Borrower shall oceupy, estahlish, and use the Properly as Borrower's principal residence within sixtydnys aer the execution of this Secority
Insirment snd shaaconlinie o seeupy the Property ns Borrower's principal residence for at least one year after the dale of secupancy,
uniess ).ender otherw!ac »urces in writing, which cansens shall not be unreasonably withheld, or unlesa exicnuating circummances exivt which
are heyond Borrowet 's'coritrol. Borrower shall not destroy, damage or Impair the Property, allow the Property (o deteriorate, o commil
waste on the Praperty. Plrrower shall be in default if any forfeiturc action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment coutd result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument ot Lender's securityinteicst. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding 1o be dismissed v.ia ruling thal, in Lender's good faith determination, precludes forfeiture of the Borrower's inleres!
in the Property or other material impairmeii, of the lien created by this Security Instrument or Lender's securily interest. Borrower shall
also be in defaull if Botrower, during the iczn applicalion process, gave malerially false or inaccurale information or slalemenls to Lender
(or fuiled to provide Lender with any material infaraation) in connection with the loan evidenced by the Note, including, but nut limited
to, representations concerning Borrower's occupaacy of the Property as a principal residence. If this Security Instrument inon a lensehold,
Borrower shall comply with all the provisions of thellerse. If Borrower acquires fee title to the Property, the leaschold and the fee litle
shall not merge unless Lender agrees 1o the merger in wrilirg.

7. Protection of Lender’s Rights in the Propcriy. If Borrower fails to perform the covenanls and agreements contuined in
this Security Instrumenl, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding
in bankruptey, probate, for condemnation or forfeiture or to enfsrer-laws of regulations), then Lender may do and pay for whalever is
necessary o protect the value of the Property and Lender's rights ir.th: Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in ccur., raying reasonable attorneys’ fecs and entering on the Property
to make repairs. Although Lender may take action under this paragraph 7. Loader does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall beCorse additional debt of Borrower secured by this Security
Instrument.  Usnless Borrower and Lender agree to other terms of paymcnl, thezo. amounts shall bear interest from the dste of
disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing payment.

8. Mortgage Insucance. If Lender required morigage insurance as a condior-of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to mainlain the morigage Insurancc ‘s effect. If, for any reason, the murigage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall psy the-pzremiums required o oblain coverage
substantiaHy equivalent 1o the morigage insurance previously in effect, al a cost substantially eyuiviant to the cost to Borrower of the
morigage insurance previousty in effect, from an aliernale morigage insurer approved by Lender..l subetantially equivalent morigage
insurance coverage is not available, Borrower shall pry to Lender each month a sum equal to one-twelfth of th: yearly morigage insursnce W
premium being paid by Burrower when the insurance coverage lapsed or ccased to be in effect. Lender wiil zezpl, use and relaln these L
payments as a loss rez.ove in lieu of mortgage insurance. Loss reserve payments may no longer be required, stahe option of Lender, if &
morigage insurance coverage (in the amaunt and for the period that Lender requires) provided by an insurer apnrovad by Lender again {3
becomes svailable and is obtained, Borrower shall pay the premiums required lo maintain morigage insurance in effect, or 1o provide a o
loss reserve, until the requirement for mortgage insurance ends in accordance wilh any writlen agreement between Borrower and Lender !
or applicable law. S

9. Inspecticn. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower naotice at the time of or prior ko an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be
paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether er not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value
of the Properly immediately before the taking is equal to or greater than the amounl of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall
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be reduced by the amount of the proceeds muliiplied by the following fractlon: (a) the fotal amount of the sums secured immediniely
tiefore the tking, divided by (b) e fair marker value of the Propenty immediately befure the taking.  Any balanve shall he pald 1o
Butrower. In the eveat of a partial taking of the Properly It which the fafr murkel value of the Properly immedistety before the taking
I less than the amount of the sums secured immediately before the taking, unless Botrower and Lender otherwise agree ln wrillng or unless
applicahle law otherwise provides, the proceeds shall be applied (o the sums wecured by this Securlty lstrument whether or ot the suni
are then due.

Il the Property is abandoned by Borcowet, ot if, after notice by Lender to Bortower (hut the condemnor offers to make an award
ot settle a claim for damages, Borcower fails to respond 10 Lender within 30 days after the date the notice is given, Lender is authurized
10 collect and apply the proceeds, a1 ils oplion, either to restwration or repsis of the Property or to the sums secured by thix Security
Instrument, whether or not then due.

tinless [ender and Borrower otherwise agree in writing, any application of proceeds o principal shall net extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Releazed; Forbearance By Lender Not & Waiver. Exlension of the time for payment or modification of
amortization of the sums secured by this Security Instirument granted by Lender 1o any successor in intcrest of Borrower shaii not operate
to release the lishility of the origingl Borrower or Borrower's successors in interesi. Lender shall not be required o commence proceedings
against any successoriu interest ar fefuse to extend time for payment o otherwise modify amortization of the sums secured by this Secusity
Instrument by resson‘of say demand made by the originsl Borcower or Borrawet's successors in Interest. Any forbearance by Lender in
exercising any right or romery shall not be 8 waiver of or preclude the exercise of any right or remedy.

12, Successors aL? Aa:\gns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this Security
Instrument shal bind and benerit ibZ-successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrowet's
covenants and agrecments shall be isin’ and several. Any Borrower who co-signs this Securily Instrument but does nol exccute the Note:
() is co-signing this Security Instrume.ii only to morigage, grant and convey thal Borrower's inferest in the Property under the terms of
this Securily Insttument; (b) is not personally obfigated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender
and any other Borrower may agree 1o exiens, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without thal Borrower's consn!.

13. Loan Charges. If the loan secutea ty iis Securily Instrument is subject 1o & law which sets maximum loan charges, and
that faw is finaily interpreted so that the interest or aihzi ‘aan charges collected of 1o be collected in connection with the loan exceed the
permitied limits, then: () any such loan charge shall be teducsd by the amount necessary lo reduce the charge o the permitied limit; and
(b) any sums already collected from Borrower which exceede. permitted limits willbe refunded to Barrawer. Lender may choose o make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If 8 refund reduces principal, the
reduction willbe treated as a partial prepayment without any preparinent charge under the Note.

14, Notices. Any notice o Borrower provided for in this Sccraty Instrument shall be given by delivering it or by mailing it by
fist class mail unless applicable law requires use of another method. Til riiice shall be directed o the Property Address or any other
address Bocrower designales by notice to Lender. Any notice (o Lender shall e yiven by first class mail to Lender's address staled herein
or any other address Lender designates by notice lo Borrower. Any nolice provided.Zor in this Security Instrument shall be deemied 1o have
been given o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be goveined by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or cisuse of this Security traicment or ihe Nole conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note whieli crii be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared tu e severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of (wiv Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the ‘Fruoerly or any intezest in il is
sold or transferred (or if a bencficial interest in Borrawer is sold or (ransferred and Borrower is not a naturid serson) without Lender’s
priot wrilten consent, Lender may, at ils option, require immediate peyment in full of ull sums secured Ly tnis* Security Instrument.
However, this option shall rot be exercised by Lender if exercise is prohibited by federal law as of the dale of in‘a Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide @ jperiod of not less
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums gecured by this Sccurily Instrument.
If Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without lurther notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meels certain conditions, Botrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as applicable law may specily
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Secutity Instrument, Those conditions are that Borrower: (a) peys Lender all sums which then would be due under
this Security Instrument and the Nole as if no acceleration occutred; (b} cures any default of any other covenanis or agreements; (c) pays
ull expenses incurred in enforcing this Securily Instrument, including, but not limited to, ressonable allomeys' fees; and (d) takes such
action as Lender may reasonably requite to assure that the lien of this Security lnstrument, Lender's rights in the Froperty and Borrower’s
obligation 10 pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstalement by Borrower, this Securily
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trmtsument amd the obligaliony secured horebry shall romaln fully effective an i a0 accelorativg hnd ocenrred. However, this right fo
reitmiste whall not apply in the case of acceleration ander puragraph {7,

19, Sule of Note; Change of Loan Servicer, The Note ot ¢ pastial interest in the Note {lugother with this Security Instrunzent)
may be aoid ane or more limes without prior notice lo Hocrower. A sale may resubt in a change in the endity (known as the "Loan Servicer”)
that cullects monthly payments due under the Note and this Security Instrument. There also may be one or more changea of the Loan
Servicer unrelated to a sale of the Note, [[ there is a change of the Loan Servicer, Borrower willbe given written notice of the change in
sccordance with paragraph 14 above and applicable law. The aolice will state the nama and addrexs of the new Loan Servicer and the
address w1 which payments showtd be made. The motice wil) also contain any other Information required Ity spplicable {aw.

20. Hazardous Substances, Borrower ahall not catise or peemil the presence, tise, disposal, storage, ot releaxe of sny Hazardous
Substances on or in the Praperty. Borrower shall not do, nor allow anyone else to do, anylhing alfecting the Praperty that is in violation
of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage an the Property of small quantities
of Hazardous Substances thet are generally recognized (o be appropriste to normal residential uses and lo meistenance of the Property.

Butrower shall prompiiy give Lender written nolice of any inveatigalion, claim, derand, lawsuit or other sction by any
governmensel of regulatory sgency or private parly involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has wctue! Koowledge. If Borrower lesrns, of is notified by any governmental oc egulatory suthosity, that sny removal of other
remediation of any Haznrdous Substance affecting the Property is necessary, Bortower shall promptly tske al} necessary remediat actions

in aceordance with Eivirenmental Law.
As used in lhiz-piagraph 20, "Hazardous Subsiances” are those substances defined ss toxic or hazardous subsiances by

Environmental Law and tie-f0V0wing substances: gasoline, kerosene, other flammahle or toxic petsoleum preducts, toxic pesticides and
herbicides, volatile solvents, maleriz’s containing asbestos or formaldehyde, and radiosctive materials. As used in this paragraph 20,
*Environmenial Law” means federr! laws and laws of the jurisdiction where the Property v Yovated thai relale o health, safety or
environmental protection,

NON-AUNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

21. Accelerntion; Remedies. Lepzer shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreenent In this Securit; Insirument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall speciZy: (2} the defauit: (b) the action required to care the default; (c) a date, nat less
than 30 days from the date the notice is given to Rursuwer, by which the default must be cured; and (d) that fallure to cure the
delauit on or before the date specified tn the notice nizy cenult in acceleration of the sums secured by this Security Instrument,
tareclosure by judiclal proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to sssert in the foreclosuri proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cared ou or before the date specified in the notice, Lender atits
option may require immediate payment in full of all sums securei by this Security Justrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Leoier shali be entitled to collect all expenses incurred in
pursuing the remedies providedin this paragraph 21, including, but nt tav ited to, reasonable attorueys’ fees and costs of title

evidence.
22. Release, Upon payment of all sums sccured by this Security Instrumini, ender shall release this Security Instrument

without & charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption .n. the Property,

24, Riders to this Security Instrument. If one or more riders are executed by Dorzower and recorded togethet with this&
Security Instrument. the covenants and agreements of each such rider shall be incorporated into.and shall amend and supplement (F
the covenants and agreements of this Security Instrumeni as if the rider(s) were & part of s Security Instrumeont, |(‘.hi:ck'l 3

applicable bux{es)] N
. , . U
[ ] Adjustabic Rate Rider [ ] Condominium Rider [} 14 Zauily Rider 13
[ ] Gradugied Payment Rider [ ]Planned Unit Development Rider { ] Biweelty Pavment Rider
[ ] Balloen Rider [ ]1Rate Improvement Rider [ ]Second Honie Rider

[ ] Other(s) [specify]
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HY SIGNING, BELOW, Borrower accopix and agrees 1o the termw and covenants contalned in this Securily Instrument
and in any ndcr(u) cx.,guled by Borrowey and recorded wilh it

Witnesses: j )/ @,\ A/ j,émw - (Senl)

-Boctowes

‘ Brian W, Filipg{

S ‘

Y S

Jydith E. Filippi 1 ' Borrower
v

(Seal)

‘Borrower

(Sead)

-Borrower

. _ {Spaoo Bolow This Line For Acknowied grneat)
STATE OF | t LINOIS, ﬁ ? Cook County ss

[ “ ’l ,d No!ary Public in and for said county and state,do hereby certfy that

Brian W. Filippi and Judith E. Fitippi , husband and wife, personally known

|
to me to be the same person(s) whose name(s) & L_/:h ssocribed to the foreguing instrumept, appeared before me this
ﬁa_‘ frec und voluneary

I

dayin person, and acknowledged that —ff\F signed and delivered lie 4¢id jnstrument as

get, for the uses and purposes therein setforth, ( /
- dayof _ W . 19 6/1

Given under my hand and official seal, this

My Commission expires:
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- UNOFHRICIALLOPY

(CONDITIONAL RIGHT TO REFINANCE)

TEHIS BALLDON RIDER is made this sixth dsy of October, 1994, and is incorporated inlo and shall be deemed 10 smend
and supplement the Mortgage, Deed of Trust or Deed 1o Secure Pebt (the "Security Ilnstrument™) of ihe same date given by the
undersigned (the "Barrowet") 1o secure the Borrower’a Note (o

Bank of Homewnod (the "Lender”)
ol the same date and cavering the propenty describesd in the Security Insttument snd locsted o

829 Willow Drive
Chicago Heights, IL 60411
(Propesty Address)

The interest rale siated on the Note is called the "Note Rate.” The date of the Note is calted the "Note Date.” | updersinnd the lender
may trunsfer the Note. Secucity tnstcument and this Rider. The Leader or anyone who takes the Note, the Security Inastroment and this
Ridec by transfer and who is enlitled to receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition 10 the covenants and sgreemenis in the Security Instrumenl, Borrower and Lender
further covenant <nd, agree as follows (despitc anything to the contrary contained in the Security Instrumient or the Note):

1. CONDITYNAL RIGHT TO REFINANCE
Al the matur iy /iale of the Note and Securily Instrument (the "Maturity Date"), [ willbe able to obtain a new loan ("New Loan™)

with & new Maturity Daic /of November 1, 2024, and with an interest rate equal fo the "New Nofe Rate™ determined in accordance with
Section 3 below if all the'cundiGiuns provided in Sections 2 and 5 befow are met (the “"Conditional Refinancing Option”). If thogze conditivng
are not met, | understand thot war Note Holder is under no obligation 1o refinence or modify the Note, or to exiend the Maturity Date,
and that T will have to repay thé Nuis from my own resources or find a lender willing to lend me the maney (o sepay the Note.

2. CONDITIONS TO OFT«ON
I 1 want to exercise the Condiitorsl Refinancing Option at maturity, certaln condilions must be met #» of the Malturity Dale,

These conditinns are: (1) § must still be tise_Swner and occupant of the properly subject to the Security Insirument (the "Propeny”™); (2)
I must be currem in my monthly paymenis and Cannot have been more that 30 days tate on any of the 12 scheduled monthly payments
immediately preceding the Maturity Date; (3) no hien against the Property {except for taxes and special assessments nol yet due and
payable) other than that of the Security Instrumeiit” may exist; (4) the New Note Rate cannot be more than 5 perceniage points nbove
the Note Rate; and (5) T musi make a written requati o the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rale willbe & fixed rafe of interesl egrai-to the Federal Natlonal Mortgage Association’s required net yield for

30-year fixed rate mortgages subject 1o a 60-day mandstory delvery commitmenl, plus one-half of one petcentage point {0.5%). rounded
o the nearesi one-cighth of one perceniage point (0.125%) (the- "’7cw Note Rate”}. The required nei yield shall be the applicable net
yield in effect on the date and limc of day that the Note Holder iecitves notice of my election 1o exercise the Conditional Refinancing
Option. |f this required net yield is not available, the Note Holder widdr Zermine the New Note Rate by using compsarable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not grester than 5 percentage points above the Note Rate and
all other conditions required in Section 2 above are satisfied, the Nole Holdei will del>smine the smount of the monthiy payment that will
be sufficient to repay in full (a) the unpaid principal, plus (b) accrucd bul unpaid int( rest, plus (c) all other sums | willowe under the Nate
and Security Instrument on the Maturity Date (assuming my monthly payments then =re rurren!, as required under Section 2 sbove), over
the term of the New Nole at the New Nate rate in equal monthly payments. The resuit L€ his calculation will be the amount of my new

principal and inferest peyment every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

‘The Note Holder will notify me at least 60 calendar days in advance of the Matutity Date anu advise me of the principel, acerued
but unpaid interest, and all other sums I am expected ta owe on the Maturity Date. The Note Holdro olso will advise me that | may
exercise the Conditivnal Refinancing Option if the conditions in Section 2 above are mel. The Note Hold :r wIpravide my payment record
information, togethee with the name, titfe and address of the person representing the Note Holder thal iwavwe ratify in order to exercise
the Conditional Refinancing Option. If I meel the conditions of Section 2 above, 1 may exercise the Conditizas! Refinancing Option by
notifying the Note Holder no later than 45 calendar days prios to the Maturity Date. The Note Holder witlceiciaie the fixed New Nole
Rate based upon the Federal National Morigage Associstion’s applicable published required net yield in effect on iz date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. | willthen have 30 calendar days o provide the Note
Holder with acceptabie proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder
will advise me of the new interest sate (the Mew Note Rale), and new monthly payment amount and a date, time and ptace at whichl must
appest to sign any documenis required to complete the required refinancing. 1 undersiand the Note Holder will charge me a $250

processing fee and the costs associaled with updaling the title insutance policy. if any.

BY SIGNING BELOW, Borrower accepts and agrees lo the lerms and covenamts contained in this Balloon Rider.

éz,k L/ ozvéor;» (Seal) %M C% (Seal)

rian W, Filippi -Borrower Judlv Fitlppi -Borrower
(Seal) (Seal)
-Borrower -Borrower

{Sign Original Only]

MULTISTATE BALLOON RIDER-Singlc Family-Faasic Mac Usiform Isstramcst
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