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MORTGAGE

THIS MORTGAGE (*Security Instrument’} s givenon Octoher (3, | j ,v
STELLA J D'SPUZA, A SINGLE WOKAN pnever married S d

. The mongagor ls

("Borrower").
This Sacurity Instrument Is giverito Standard Federal Bank,
F A Federal

Savings Beank

QJ which Is organized and existingu:der thelaws of The United States of America '
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, and whose address is
2600 %. Big Beaver Rd., hroy, HMi 48084

(‘Lender”).
Borrower owes Lender the principal siin o1 One Hundred Forty Eight Thousand Oollars and no/100

Dollars {U.S.$ 148,000.00 ). This debtis
evidenced by Borrower's note dated the sare date as this Security Instrument ("Note'), which provides for monthly
payments, with the full debt, If not paid earfler, (uf and payableon November 1, 2024 . This Security
Instrument secures to Lendar: (a) the repayment ¢f the Jebt evidenced by the Note, with interest, and all renewals,
sxtenslons and modifications of the Note; {b) the payent of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) ‘ie nerformance of Borrowar's covenanis and agreements

under this Sacurity Instrumant and the Note. For this purf.ase. Borrower does hereby mortgage, grant and convey to

Lender the following described propenty located in C 00K
County, lllinois:

lots 5 and 6 in Block 20 in Lincoln Avenue Cardens, being & subdivision of
part of the North 1/2 of the Southwest 1/4 of Szgtion 35, Township 41 North,
Range 13, East of the Third Principal Meridian in Cook County, Illinois.

DEFT-0! RECORDING $35.50
TR00L1  TRAN 4170 10/14/94 15t07:00

9093 YRV #—-94-883525
COOK COUMy s RECORDER

rﬂs
Sk
TEMg# 10-35-309-005 and 10-35-309-006 94883

which has the address of 6615 K CRAWFORD LINCOLNYWOOD
[Street]

{City)
lilingls 60646 (‘Property Address®);
[2p Code}
TOGETHER WITH all the Improvements now or hereafter erected on the propenty, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing s referred to In this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrowsr warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbnances of record. ‘
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THIS SECURITY INSTRUMENT combines untfarm covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the

Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

1o Lender on the day monthly payments are due under the Note, untl the Nota Is pald In full, a sum ("Funds’) for: (a;>a
yoarly taxes and assessments which may attain priorlly over this Security instrument es a lien on the Property; (b) yearly
leasahold payments or ground renta on the Property, if any; (c) yearly hazard or propeny insurance premiums; (d}
Eear!y flood insurance premiums, if any; (e) yearly mortgage Insurance pramiums, il any, and (f) any suma payable by

orrower ta Lender, in accordance with the provisions of paragraph 8. in lieu of the payment of mortgage insurance
premiums. These lfems are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
axcead the maximum amount a lender for a federally related mortgage lcan may require for Borrower's escrow account
under the federal ¥ ea' Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 ot
seq. ("RESPA"), unless another law that applies to the Funds sets & lesser amount. If so, Lender may, at any time, collect
and hold Funds in an e/nount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data ari reesonable estimates of expanditures of future Escrow Items or otherwise in accordance with

applicable taw.
Tha Funds shall be held inn ‘astitution whose deposits are insured by a fedaral agency, instrumentalty, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o

pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the

ascrow account, or verltying the Escriw..leins, unless Lender pays Borrower interest on the Funds and applicable faw

permits Lender to make such a charge. Howear, Lender may requlre Borrower 1o pay a one-time charge for an
independent real estate tax reporting servic(: used by Lender In cannectlon with this loan, unless applicable law
provides otherwise. Unless an agreement is mazie or applicable law requires Interesl to be paid, Lender ghall not be
taquired to pay Borrower any Interest or eamings ra1 the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid an the Funds. Lender shali civa to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the prrrose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums seciired by this Security instrument.

If the Funds held by Lender exceed the amounts permittid 1o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremen’s of applicable law. i the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow items whea cue, Lender may so notify Borrower in writing,
and, In such case Borrowar shall pay to Lender the amount necessan” tc make up the deficlency. Borrower shall make
up the deficlency in no mere than tweive monthly payments, at Lenders sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Linder shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Fraperty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acqu!sidzn or sale as a credit against the

sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, ail payments vaceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sezcnd, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges dv e under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositicns stiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground ‘eats, if any.
Borrowor shall pay these obligations in the manner provided In paragraph 2, or If not paid in that marnce, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all nctices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Barrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priarity over this Security Instrument uniess Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b} contests in
good falth the lien by, or defends against enforcemant of the lien in, lagal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satlsfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is sublect to
a lien which may attain priority over this Security Instrument, Lender may give Borrower & notice Identitying the lien.
Borrower shall satisty the llen or take one or more of the actions set forth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Borrower shall kesp the Improvements now existing or hereafter erected on the
Property insured against toss by fire, hazards included within the term "extended coverage® and any other hazards,

A W 121 6

Including floods o flooding, far which Lender requires insurance. This insurance shall be malntained in the amounts and
for the periods thal Lender requires. The insurance carrier providing the insurance shall be chosen by Botrower subject
to Lender’s approval which shall not be unreasonably withheld. [f Borrower fails to maintaln coverage described above,

Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with

paragraph 7.
ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
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All insurance policies and renawals shall be acceptable 1o Lender and shall Include 8 standard mortgage Clause.
Lendar shall have the right to hold the policies and ranewals. If Lendar requires, Borrowaer shall promplly give to Lender
ali receipts of paki premiums and renewal notices. in the event of fass, Borrower shatl %hra prompt notice to the
insurance carrier and Lender. Lender may rmake proof of loss if not made promptly by Borrower.

Unfess Lender and Borrower otherwise agree in writing, insurance proceads shall be applled to restoration or rapair
of the Property damaged, ff the restaration or repalr is sconomicaily feasible and Lender's security is not iessened. If the
restoration or repalr is nat econorically faasible or Lender's security would be essened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whather or not then due, with any excess paki to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lander that the insurance carrier
has offered to settle a ciaim, then Lender may coflect the Insurance proceeds. Lender may use the proceeds 1o repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then dus. The 30-day period
will begin when the notice fs given.

Unless Lencier aivd Borrower otherwise agree in writing, any application of proceeds 1o principat shall not oxtand or
postpone the due dxte of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments if under parepraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from: de:rage to the Property prior to the acquisition shall pass to Lender to the extent of tha sums
secured by thls Security instrurant Immediately prior to the acquisition.

8. Occupancy, Preservatici, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowar shall occupy, establish, and use the Property as Borrawer's principal residence within sixty days
after the execution of this Security Ins:iruinent and shall continue 10 occupy the Property as Borrowar's principel
residence for at least one year after the cate of occupancy, unless Lendar otherwige agrees in writing, which consent
shalt not be unreasonably withheld, or untess ex‘enuating circumstances exIst which are beyond Borrower's control.
Borrower shall not destroy, damage or impair-ths-Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfaitura action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in forfeliurs 2t the Proparty or otherwise materlally impalr the lien created by
this Securlty Instrument or Lender's security interest. t orrower may cure such a default and reinstete, as provided In
paragraph 18, by causing the action or proceeding 10 be riisnjissed with a ruling that, In Lender’s good faith
determination, precludes forfelture of the Borrower's interest inthe Property or other material impairmant of the lien
created by this Security instrument or Lender’s securlty Interast Borrowar shall also be in default f Borrower, during the
ioan application process, gave rnaterially false or inaccurate infcrmation or statements to Lender (or falied to provide
Lender with any material information) in connection with the loan evidunced by the Note, including, but not limited 1o,
representations concerning Borrower's occupancy of the Property as.a nrincipal residence. if this Security Instrument is
on a leasehold, Borrower shall comply with ali the provisions of the leas 3. If Borrower acquires fee title to the Property,

the leasehold and the fes title shall not merge unless Lender agrees to the mergar In writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfor the covenants and agreements
contained in this Security Instrumaent, or there s a legal proceeding that may signicntly affect Lender's rights in the
Property (such as a proceeding In bankruptey, probate, for condemnation or forfefiurz or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value ¢* the Property and Lender's
rights in the Property. Lender's actions may include paying any surns secured by & flen vwhich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on tha Piaperty to make
repairs. Aithough Lender may take action under this paragraph 7, Lender does not have to do <2.

Any amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Borrower secured by

this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amour s shall bear W
interest from the date of disbursement at tha Nota rate and shall be payable, with Interest, upon notice fror Lenderto n
Borrower requesting payment. [9e)
8. Morigaga Insurance. If Lender required monigage insurance as a condition of making the loan secured by this %
Securtty Instrument, Borrower shall pay the premiums required to malntain the montgage insurance In effect. f, forany  »»
[

reason, the mortgage insurance coverage required by Lender (apses or ceases to be in eflect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage insurance previously in effect, ata cost th
substantiaily equivalent to the cost to Borrower of the martgage insurance previously in effect, from an alternate

mortgage insurer approved by Lender. )f substantially equivalent mortgage insurance coverage is not avaliable,

Borrower shall pay ta Lender each month a sum equal to one-twellth of the ysarly mortgage insurance pramium being

paki by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in liat of mortgage insurance. Loss reserve payments may no longer be required, at the

option of Lender, f mongage insurance coverage (in the amount and tor the periods that Lender requires) provided by

an insurer approved by Lender again bacomes avallable and is obtained. Borrower shall pay the premiums required to
malintain mortgage insurance in effact, or to provide a loss reserve, until the requirement for mortgage Insurance ends

In accordance with any written agreernent between Borrower and Lender or applicable law.
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9. Inapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequentlal, in connactlon with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

{n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partlal taking of the Property In
which the fair market value of the Property immediately befora the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the lakln%. unlass Borrower and Londor othorwise agroa In
writing, the sums secured by this Security Instrument shall be reduced by the amount ol the proceeds multiplied by the
following fraction: () the total amount of the sums secured Immediately Lufom the taking, divided by (b) the falr market
valua of the Property Immediately before the taking. Any balance shall be pald to Borrower. In the avent of a partial
taking of the Property In which the fair market value of the Praperty Immediately before the taking is less than the
amount of the sums secured Immadiately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable Juw otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether ur not the sums are then cue.

If the Property Is aar.doned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settla # cialm for damages, Borrower fails to respond to Lender within 30 days after the date the
notlce is given, Lender is aut:orized to collect and apply the proceeds, at Its option, elther to restoration or repair of the
Property or to the sums secura~ by this Security instrument, whether or not then due.

Unless Lender and Borrower ohsrwise agree In writing, any application of proceeds to principel shall not extend or
postpone tha due date of the monthly nayments referred to In paragraphs 1 and 2 or change the amount of such

payments.

11, Borrower Not Released; Forbeararce Oy Lender Not 8 Walver. Extension of the time for payment or
modHfication of amortization of the sums securad by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the, llabillty of the original Borrower or Borrowsr's 8uccessors In
interest. Lender shall not be required to commence proreedings agalnst any successor in interest or refuse 10 axtand
time for payment or otherwise modify amortization of r & sums secured by this Security Instrument by reason of any
demand mada by the origina! Borrower or Borrower’s suceassars in interest. Any forbearance by Lender in exerciging
any right or remedy shail not be a walver of or preclude tho exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa, Lislility; Co-signers. The covenants and agreements of
this Securlty Instrument shall bind and benefit the successors and aszigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shal de joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is'cr-signing this Securlty Instrument oniy to
mortgage, grant and convey that Borrower's interest in the Property urwer the-tarms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrumer, ard.(c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations virth regard to the terms of this Security
Instrument or the Nate without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securlty Instrument s subject to &' sw *¥hich sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliecixd or ta be collected in
connection with the 'can exceed the permitted limits, then: {a} any such loan charge shali we re2uced by the amount
necessary to reduce the charge to the permitted limit; and {b} any sums already collected froin Bc rrower which
exceeded permitied limits will be refunded to Borrower. Lender may choose to make this refund oy ¢nducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces prircizat, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securlty instrument shall be given by delivering it or by
malling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice ta Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note contiicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Nota
which can be given effect without the contiicting provislon. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instrument,

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or It & beneficial interest in Borrower Is soid or transfesred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment In full of all

sums

e AH W 14
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sacurad by this Securlty Instrumant. However, this option shall not be exercised by Lender If exerciae Is prohiblted by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrowsr notice of accelaration. The notice shall provide a period
of not lass than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fafls to pay these sums prior to the expiration of this period, Lender may irvoke
any remedies permitted by this Security Instrument without further notice or demand an Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the earfier of. (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
thig Security Instrument; or {b) entry of a judgmant enforcing this Securitg nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as i no
acceleration had occurred; (b) cures any default of any other covenants or agreemants; (c) pays all expenses incurred
In entorcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d} takes such actlon
as Lender may reasonably require to assurs that the lien of this Security Instrument, Lender's righta in the Property and
Borrower's obliga?/on to pay the sums securad by thls Securtty Instrument shall continue unchanged. Upon
reinstaternent by Bo:rower, this Security instrument and the obligations securad hereby shall ramain fully effective as it
no aceeleration had orsurred. However, this right to rainstate shail nat apply in the case of accelaration under

paragraph 17.

10. Sale of Note; Chaagw of Loan Servicer. The Nots or a partlal Intarest In the Note (logether with this Securlty
Instrument) may be sold one ormare times without prior notice to Borrower. A sale may result in a change In the entity
{known as the “Loan Servicer’) t*a? collects monthiy payments due under the Note and this Securlly Instrument. There
also may be one or more changoes o the Loan Servicer unrelated to a sale of the Note. If there 18 & change of the Loan
Servicer, Borrower wil be given writteri natlce of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and aduiess of the new Loan Servicer and the address to which payments should be
made, The notice will also contain any other iniormation required by applicable law.

20. Hazardous Substances. Borrower siieii not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeny. forrower shall not do, nor allow anyone else to do, anything affecting
the Property that s In violation of any Environmenta! . aw. The preceding two sentences shall not apply to the presence,
use, or storage an the Proparty of small quantities of -azardous Substances that are generally recognized to be
apprapriate to normal residential uses and to maintenanc 1 of the Property.

Borrower shall promptly give Lender written notice of any Insestigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving ths Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bur-aver learns, or is notified by any gavernmental or
regulatory authority, that any ramoval or other remediation of any Ha2zn'ous Substance affecting the Property ls
necessary, Borrower shall prompily take all necessary remedial actlons :n-accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substinces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, ather lammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materiais critaining ashestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmantal Law" mears frderal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Icllows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullawing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratiur under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b) tha =rtlon req ulred to
cure the default; (c) a date, not leas than 30 days from the date the notice s given to Borrower, by which the
default must be cured; and (d) that failure to cure the defsult on or bafore the date specified in the riotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right fo reinsiate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure, If the defauit is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foraclose this Security Instrument by judicial proceeding. Lender shail be entitted to collect all
expenses incurred in pursuing the remedies provided in this psragraph 21, including, but not limited to,
reasonable attormeys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption In the Property.
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24. Riders 10 this Security instrument. !f one or more riders are executed by Borrower and racorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail
amend and suppiement the covenants and agreements of this Security Instrument as i the rider(s) were a part of this

Securlty Instrument. [Check appficable box{es))

(X Adjustable Rate Rider (] Condominium Rider C)1--4 Family Rider
[JGraduated Payment Rider [JPlanned Unit Development Rider [JBiweekly Payment Rider
(JBalloon Rider JRate Improvement Rider [JSecond Home Rider

[JOther(s) {specity]
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security

Instrument and in any ridar(s) axecuted by Borrower and recorded with it

Witnessas:
Stella G ddsit o
STELLA JF b'sovza/ .ao.m)

Soclal Security Number _ 332-58-6629

~ (Swal)
: . ‘Sotrowe’
Soclal Security Number 232« 8% - 4 24
— (Seal) (Seel)
Social Security Number aw Soclal Security Number

[Space Below Tlils U~z For Acknowledgment)
STATE OF%E. ' M County ss:
I / W Notary Pblc in and for sakd county and state do hereby certify

that STELLA J D'SOUZA, A STRGLE WOMAWN

personally known to me to be the same person(s) whose name(s) subs:iioed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he/she  signed anc delivered the said Instrument as

hts/her free and voluntary act, for the uses and purposes therein sef for,h.
nce. , 199Y

Given under my hand and official seal, this /3 7H dayof .
U_'Ww)

My Commission expires: 4 /A ‘// 49 Nour,}uuuc

This Instrument was prepared by: CHRRIS DAYKIN

nOFFICIAL SEAL"
HMELEN MARTENS
NOTARY PUBLIC, STATE OF ILLINQIS

MY COMMISSION EXPIRES 9/24/97
W

_‘__.,.—\.aM
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ADJUSTABLE RATE RIDER

(1 Year Tresaury Index~Rate Caps)

THIS ADJUSTABLE RATE RIDER Is madethis 13th dayol bctober, 1894 ,and g
Incorporated Into and shall be deemec to amend and supplement the Martgage, Deed of Trus! or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note®) to Standard Federal Bank, A Federal Savings Bank

(thé “Lender") of the same date and covering the property described in the Security Instrument and located
at:
6615 N FAAWFORD,LINCOLNNOOOD, L EO0645
{Property Address]

THE NOTZ: CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAT< 24N CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,

ADDITIONAL COVENANTS. |r-acditlon to the covenants and agreemants made In the Security
instrument, Borrower and Lender fuither covenant and agrae as follows:

A. INTEREST RATE AND MONTHLY PR WEMT CHANGES
The Note provides for an nftial Interest reicof 7. 5000 %, The Note provides for changes Inthe

interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change onthe firstday z Noverber, 1997,and onthat day every
12th month thereafter. Each date on which my interest rate couird change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based or &n Index. The "Index" Is the
weekly average yield on United States Treasury securitles e:ﬂusted to 3. crnstant maturity of 1 year, as made
avallable by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
sach Change Date is called the "Current index.”

if the index is no fonger available, the Nate Holder will choose a new index: which Is based upon
comparabls information. The Note Holder will give me notice of this cholce.

(C) Calculation of Changes
Before each Change Date, the Note Holder wili calculate my new interest rate by audip-Three
percentage points ( 3. 0000 %) tothe Curreri!dex. The Note

Holder will then round the result of this addtion to the nearest one-eighth of one percentage ooint (0.125%).
Subject to the limits stated in Section 4(D} below, this rounded amount will be my new intarest (ate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principa! that | am expected to owe at the Change Date In full on the maturity date at my
new Interast rate In substantially equal payments. Tha result of this calculation will be the new amount of my

monthly payment.
(D) Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be greaterthan 9.5000 % or -
lessthan 5.5000 %. Thereafter, my interest rate will never ba increased or decreased on any single N
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding tweiva months. My Interest rate will never be greaterthan 13 .5000 %. %1

J
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(E) Effective Date of Changes

My new Interast rate will become effective on each Change Date. | wil pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount ot my
monthly payment changes again.

(F) Notice of Changes

The Note Holdar wili deliver or mall to me a notice of any changes In my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include Information required by
law to be given me and also the title and telephone humber of a person who will answer any question | may

have regarding the notice.
B. TRAN2FER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniformi Czvenant 17 of the Securlty Instrument is amended to read as follows:

Traizier of the Property or a Beneficlat Interest in Borrower. |f all or any part of the
Property o7 eay interest In 1t Is sold or transferred (or if a beneficial Interest in Borrower Is sold or
transferred ana Sorrower Is not a natural person) withou! Lender’s prior written consent, Lender
may, at lts optior; raquira immediate payment in full of all sums secured by this Security
Instrument. Howe ar, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the drie of this Security Instrument. Lender also shall not exercise this option
if: {a) Borrawer causes (o e submitted to Lender information required by Lender to evaluate the
intended transferee as If a new ian were being made 1o the transferes; and (b) Lender
reasonably determines that Lander's security will not be Impaired by the lcan assumptlon and
that the rigk of a breach of any tovanant or agresmant in this Security Instrument |s acceptable
to Lender.

To the extant permitted by applicaise law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan 7ssumption. Lender may also require tha transferee
to sign an assumption agreement that is acceptable to Lender and that abligates the transferee
to keep all the promises and agreements mace I'1 the Nole and In this Security Instrument.
Borrower will continue to be obligated under the Nrie and this Securlty Instrumant unless
Lender releases Borrower in writing.

It Lendier exercises the optlon to require immediatz payment in fuli, Lender shall give
Borrower notice of acceleration. The notice shall provid>-a period of not less than 30 days from
the date the notice is delivered or mailed within which Borro ver inust pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prio” (o the expiration of this period,
Lender may Invoke any remedies permiited by this Security Insiramiant without further notice or

demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustabie Rate Rider.

Sl Qﬂ&mﬂbﬁb—- (Seal)

STELLA J D'SOUZA -Borrower

{Seal)
+Borrower

(Seal}
-Barrower

{Seal)
<Borrower
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