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This Home Equity Line of Credit Mortgage (this "Mortgage") i ade, thi
N _7th day of October , 1924 , between the Mortgagor, Ealerina .
Iy _Weadley, a Single Woman
o~ (herein "Borrower'), and the Mortgagee, LiNcoln National Bank
gﬁ whose address is 3959 N. Lincoln Avenue ~ Chicago, 11, 60613
(herein "Lender").
WITNESSETH:
WHEREAS, Borrower and Lender have entered into a Lincoln National Bank
Home Equity Line of <Credit Agreement and Disclosure Statement (the
Hagreement™) dated, Qctober 7 , 19 94 ., pursuant to which Borrower
may from tine to time until October 12 , 2001 , borrow from Lender

sums which srhall not in the aggregate outstanding principal balance exceed
$.20,000.00 , ‘the ("Maximum Credit") plus interest. Interest on the sums
borrowed pursuart to the Agreement is payable at the rate and at the times
provided for in to2 Agreement. All amounts borrowed under the Agreement plus
interest thereon, urless due earlier under the terms of the Agreemant, must
be repaid by ficraber 12, 2003 _____, which is the last day of the
Draw Pericd, and whicp-is also referred to as the Repayment Period, as each
of those terms is defined in the Agreement (the "Final Payment Date").

TO SBECURE to Lender ‘he.repayment of the indebtedness incurred pursuant
to the Agreement, with interest thereon, the payment of all other sums, with
interest thereon, advanced in_ accordance herewith to protect the security of
this Mortgage, and the perivozsmance of the covenants and agreements of
Borrower contained herein and  ‘n the Agreement, Borrowsr does hereby
mortgage, grant, warrant, and Lonvey to Lender the following described
property located in the County of' _ Ziak State of Illinois :

Lot 10, Block S in Smith and Dawsoi's Fifth Addition to Country Club
Acres, Prospect Heights, in the Wesu Falf of Section 22, Township 42
North, Range 11, East of the Third Principal Meridian, According to
the Plat Thereof Recorded November 20, 1440, as Document 12582196, in

Coock County, Illinois.
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COO0% COUNTY. ILLINOIS c%)
g oo ENR 5 LORD . “88395 ‘ g
a2y oCT 14 MM 920 9 a

Permanent Tax Number: 03-22-311-010-0000

which has the address of 207 East Circle Drive - Prospect Heights, Il. 60070
{the "Property Address");

TOGETEER with all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, vroyalties,
mineral, oil and gas rights and prefits, water, water rights, and water

This instrument was prepared by and when
recorded mail to:

Kay Johnson- —
M:l' I 1 ]9‘1“‘%3 ; Box 333.crl HELC-MTG-4/94
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stock, and all fixtures now or hereafter attached to the property, all of
which, ineluding replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property, (or leasehold estate if this Mortgage
is on a leasehold) are herein referred to as the "Property".

Borrower covenants that Borrower is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Proparty,
and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
eagements or restrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender’s interest in the Property.

Borrower and Lendar covanant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay
when due the brincipal of and interest on the indebtedness incurred pursuant
to the Agre=uent, together with any fees and charges as provided in the

Agreement.

2. Appliration of Payments. Unless applicable law provides otherwise,
all payments received by Lender under the Agreement and paragraph i hereof
shall ke applied hy ‘T.ender first in payment of any fees and charges payable
pursuant to the Agreement, then to any advance made by Lender pursuant to
this Mortgage, then trn.dinterest, payable pursuant to the Agreement, and then
to the principal amounts ocutstanding under the Agreement.

3. Charges; Liens.’  Borrower shall pay or cause to be paid all taxes,
assessments and other charges:s, fines and impositions attributable to the
Property which may attain .a_oriority over this Mortgage, and leasehold
payments or ground rents, i€ any, including all payments due under any
mortgage disclosed by the title Jpasurance policy insuring Lender’s interest
in the Property. Borrower shall, “pon request of Lender, promptly furnish to
Lender receipts evidencing such paym~nts. Borrower shall promptly discharge
any lien which has priority over tlis Mortgage, except for the lien of any
mortgage disclosed by the title insurznse policy insuring Lender’s interest
in the Property; provided, that Borrowz» shall not be required to discharge
any such lien so lang as Borrower shal. éJree in writing to the payment of
the obligation secured by such lien in ‘a /ranner acceptable to Lender, or
shall in good faith contest such lien by, oc defend enforcement of such lien
in, legal proceedingas which operate to prevc:c the enforcement of the lien of
forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall Kke=ep the
existing or hereaftar erected on the Property insursd against loss by fire,
hazards included within the term "extended coverage", and such other hazards
as Lender may require and in such amounts and for such pzeriods as Lender may
require; provided, that Lender shall not require that the amount of such
coverage exceed that amount of coverage required to pay tne sums secured by

this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shalli e chogen by
Borrower subject tc approval by Lender; provided, that such aprroval shall

not be unreascnably withheld.

All premiums on insurance policies shall be paid in a timely manner.
All insurance policies and renewals thereocf shall be in form acceptable to
Lander and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon request of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurancs carrier
and Lender. Lender may make proof of loss if hot made promptly by Borrower,.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair is
not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. If the Property is
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abandoned by Borrower, or if Borrower fails to respond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option either to
restoration or repair of the Property or to the sums secured by this

Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
payment. 1If under paragraph 18 hereof the Property is acquired by Lender,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale or acgquisition.

5. Proservation and Maintenance of Property; Leaseholds; Condominiums;
Planned Unit.Developments. Borrower shall keep the Property in good repair
and shall ncc¢ commit waste or permit impairment or deterioration of the
Property and «hall comply with the provisions of any lease if this Mortgage
is on a leasehnld. If this Mortgage is on a unit in a condominium or a
planned unit dervlopment, Borrower shall perform all of Borrower’s
okligations under- *i.s declaration or covenants creating or governing the
condominium or planrerd unit development, the by-laws and ragulations of the
condominium or plann~ i unit development, and constituent documents. If a
condominium or planned anit development rider is executed by Borrower and
recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Mortgage as if the rider were a part hereof.

6. Protection of Lendes & Security. 1If Borrower fails to perform the
covenants and adgreements containzd in this Mortgage, or if any action or
proceeding is commenced which ma:terially affects Lender’s interest in the
Property, including, but not limitad to, any proceeding brought by or on
behalf of a prior mortgagee, eminent domain, insolvency, code enforcement, or
arrangements or proceedings involvingla hankrupt or decedent, then Lender at
Lender’s option, upon notice to Borrower, aay make such appearances, dishurse
such sums and take such action as is neceusary to protwct Lender‘’s interest,
including, but not limited to, disbursemeni Of reasonable attorneys’ fees and

entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuart to this paragraph 6, with
interest thereon, shall become additional indebteunass of Borrower secured by
this Mortgage. Unless Borrower and Lender agree to-other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower regquesting
payment thereof, and shall bear interest from the data of disbursement at the
rate payable from time to time on outstanding principal under the Agreement.
Nothing contained in this paragraph 6 shall require Leader to incur any

expense or take any action hereunder.

7. Inspecticn. Lender may make or cause to be made reisonable entries
upon and inspections of the Property, provided that Lender shall give
Borrower notice prior to any such inspection specifying rearsonable cause
therefor related to Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total or
partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the
proceeds, at Lender’s option, either to restoration or repair of the Property

or to the sums secured by this Mortgage.
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Unless Lender and Borrower otherwise adgree in writing, any such
application of proceeds te principal shall not extend or postpone the due
date of any payment due under the Agreament or change the amount of such

payment.

9, Borrower Not Released. Extension of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Borrower shall) not operate to releasse,
in any manner, the liakility of the original Beorrower and Borrower’s
successors in interest. Lender shall not be required toc commence proceedinga
against such successor or refuse to extend time for payment or otherwise
modify any term of the Agreement or this Mortgage by reason of any demand
made by the coriginal Borrower and Borrower'’s successors in interest.

10, Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise
of any such raight or remedy. The procurement of insurance or the payment of
taxes or other iiens or charges by Lender shall not be a waiver of Lender’s
right to accelarate the maturity of the indebtedness secured by this

Mortgage.

11. Remedies Zuwiulative. All remedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or eguity, and may be exercised concurrently, independently

or successively.

12. B8uccesscrs and rasigns Bound; Joint and Several Liability;
Captions. The covenants and adgreemants herein contained shall bind, and the
rights hereunder shall inure t» the respective successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 16 hereof. All
covenants and agreements of Bcoci’ower shall be joint and several. The
captions and headings of the paragiraphs of this Mortgage are for convehience
only and are not to be used to interprot or define the provisions hereof.

Except for any notilie required under applicable law to be
given in another manner, (a) any notica ‘to Borrower provided for in this
Mortgage shall be glven by mailing such notice by certified mail, addressed
to Borrower at the Property Address or at suvlCh other address as Borrower may
designate by notice to Lender as provided ~<rein, and (b) any notice to
Lender shall be given by certified mail, return reveipt requested to Lender’s
address stated herein or to such other addres: as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Bor:cocv=)y or Lender when given

in the manner designated herein.

14. Governing Law; Beverability. This Mortgage (shall be governed by
the laws of the jurisdiction in which the -Property is loca”ed. 1In the event
that any provision or clause of this Mortgage or the Agreenen. conflicts with
applicable law, such conflict shall not effect other provinions of this
Mortgage or the Agreement which can be given effect without Llre conflicting
provision, and to this end the provisions of this Mortgage and  the Agreement

are declared to be severable.

15. Borrowar’s Cop¥Y. Borrower shall be furnished a conformed copy of
the Agreement and of this Mcortgage at the time of execution or after

recordation hereof.

16. Transfer of the Property. All of the indebtedness owed pursuant to
the Agreement shall be immediately due and payable, if all, or any part of
the Property or an interest therein is se¢ld, transferred or conveyed by
Borrower without Lender’s prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
purchase money security interest for household appliances or (¢) a transfer
by devise, descent or by operation of law upon the death of a joint tenant.

17. Revolving Credit Loan. This Mortgage is given to secure a
revolving credit 1lcan, and shall secure not only presently existing
indebtedness under the Agreement but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or

13. Notice.
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otherwise, as are made within seven (7) years from the date hereof, to the
same extent as if such future advances were made on the date of the execution
of this Mortgage, although there may be no advance made at the tima of
execution of this Mortgage and although there may be no indebtedness secured
hereby outstanding at the time any advance is made. The lien of this Mortgage
shall be valid as to all indebtedness secured hereby, including future
advances, from the time of its filing for record in the recorder’s or
registrar’s office of the county in which the Property is located. The
total amcunt of indebtedness secured hereby may increase or decrease from
time to time, but the total unpaid balance of indebtedness secured hereby
{including disbursements which the Lender may make under this Mortgage, the
Agreement, or any other document with respect thereto) at any one time
outstanding shall not exceed ocne hundred fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the property and interest on such
disbursements (all such indebtedness being hereinafter referred to as the
"maximum aouint secured hereby"). This Mortgage shall be wvalid and have
priority over. all subsequent liens and encumbrances, including statutory
liens, excepcing solely taxes and assessments levied on the Property, to the

extent of the rm2ximum amount secured hereby.

18. Accelera’.jon; Remedies. If Borrower engages in fraud or material
misrepresentation 4ap’ connection with this Mortgage or the Agreement, if
Borrower fails to meei. the repayment terms of this Mortgage or the Agreement,
if Borrower does nci pay when due any sums secured by this Mortgage, if
Borrower defaults under or- fails to comply with, any term or condition of the
Agreement, if Borrower fails to comply with any term or condition of any
other mortgage on the Propert: or if Borrower’s action or inaction adversely
affects the Property, or Lender’s rights in the Property, Lender at Lender’s
option may declare all of the sms secured by this Mortgage to be immediately
due and payable without further d:rand, and/or may terminate the availability
of loans under the Agreement aiva_may foreclose this Mortgage by judicial
proceeding. Lender shall be erntitle to collect in such proceeding all
expenses of foreclosure, including, but not limited to reasonable attorneys’
fees, and costs of documentary evidonsz, abstracts and title reports.

19. Assignment of Rents; Appointmapni of Raceiver; Lender in Possession.
As additional security hereunder, Borrowe. hareby assigns to Lender the rents
of the Property, provided that Borrower cpall, prior to acceleration under
paragraph 18 hereof or abandonment of the Prarerty, have the right to collect

and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 herezsf or abandonment of the

Property, and at any time prior to the expiration ol any period of redemption
following judicial sale, Lender, in person, by’ zaent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of anad
manage the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver-shall be applied
first to payment of the costs of management of the Property /iind collection of
rents, including, but not limited to receiver’s fees, premivais on receiver'’s
bonds and reasonable attorneys’ fees, and then to the sums. sacured by this
Mortgage. Lender and the receiver shall be liable to account only for those

rents actually received.

20. Release. Upcn paymant of all sums secured by this Mortgage and
termination of the Agreement Lender shall release this Mortgage without
charge to Borrower. Mortgagor shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead
exemption in the Property.

22, Compliance with the Illinois Mortgage Foreclosure Law.

(a) In the event that any provision in this Mortgage shall be
inconsistent with any provisions of the Illinois Mortgage Foreclosure Act
(the "“Act"}, the Act shall take precedence over the provisions of this
Mortgage, but shall not invalidate or render unenforceable any other
provision of this Mortgage that can be construed in a manner consistent with

the Act.
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(b) If any provision of this Mortgage shall grant to Lendar any
rights or remedies upon default of Borrower which are more limited than the
rights that would otherwise be vested in Lender under the Act in the absencas
of said provision, Lender eshall be vested with rights granted in the Act to
the full extent permitted by law.

(c) #Without limiting the generality of the foregoing, all expenses
incurred by lender to the extent reimbursable under Sections 15-1510 and 15-
1512 of the Act, whether incurred before or after any decree or judgement of

foreclosure, shall be added to the indebtedness hereby secured or by the
judgement of foreclosure.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

(A O».\«Sa,uﬁ&nx

Catherine A. Weadley Borrower

Borrower

TSGEESYG
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STATE OF Illinois )
COUNTY OF Cook ) 88
I, the undersigned, a Notary Public in and for said county and state, do
hereby certify that Catherine A. Weadley, a Single Woman

personally known to me to be the same person(s)

whose name(s) is
subscribed to the foregoing instrument appeared before me this day In person
and acknowledged that _she
her

signed and delivered the said instrument as
free and voluntary act, for the uses and purposes therein set
forth. GIVEN under my hand and notarial seal, this 7th day
of October , 1994 .
_NBus B AR v bt g aenay
Notary {Public £ “OFFICIAL SEAL"
- KAY JGHNSON 3
i N:'t -.cry Public Cuuk County, « . unsvg
_ y ammis{inn Expires May 30. 1535
My Commission Zxwnives: S-BD0-F Co iy
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