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EQUITY LINE OF ctj:‘\{lrglpﬁil C 1A J,— 5 ational Bank
thig™ 12 day or—5 e prer ! .18 9% between the Mongager.

Thias Equity Line of Credit Morigage s made e
James J. Schultz and Therese M, Schultz, his wife,
- .. (therein *“Borrower’), and the Mortgages, LaSalls Nationat Bank, a nationat banking association,

whose sddress i8 120 South LaSnlle Strest, Chicage, llinois 60803 (thersin '*Lender'’)

Wheraas, Borrows! and Lender have enlsred inlc an Equity Line of Credit Agresment (the “Agreamsni”), daisd Qe pr ‘,’:"_'_h._e r12
9 Y4 pursuant (o whict Borrowsr may trom time (o firme boerow lrom Lenaar aums which shall hot in the apgrsgals nuiaianiding principsl balance
SO0 00 qius imerest Barrawings under the Agtesrant will tak the fotm of tevolving credit foans as descabed in paragraph 36

oxcond § / ]
below ('Loans”). interest on lhe Loans borrowed pursuant 10 the Agroamaent (s payable &l ihe rale or raies and at 1ime pravided IQ{ In "}9 Amﬁomam.
Unloin Otherwise agreed in wnunq)tg Lende: and Barrower, &ll revoiving ioans ouisanding unds the Agreement on ar aher 2O LCTMDUT

, together with interest |hereon, may be declared due and payable on demand. In any svent, ali Loans
12 , 20 L4 , (tne “Finzl Maturty Date™).

porrowed under the Agreernent plus interest thereon must be repaid by __ S e ptemher

Yo Secure to Lander the rapayment of the Loans made pursuant 1o the Agresment, as amendead or moditied, with interest thereon, the paymem of ali

other sums, with inlerast thereon, advanced in accordanca herewith 1o protect the security of this Morigage, and the parh ce of the ¢ nis and
agreemsnts of Borrowss conained herein and in thz Agraement, Borrower does hereby morigage, grant and convay (o Lender the ldlowing deecribed
[s30]

property located in the County of . Sinte of Hiinois:
PIN: 24-04-403-026~0000

R e AT M e e e R—

LOT 7 IN GREG'S RESUBDIVISION OF LOTS 11 TO 216, INCLOSIVE, TOGETHER WITH THE VACATED ALLRY
ADJOINING SAID LOTS, IN BLOCK 5 IN B. F. JACOR'S RESUBDIVISION OF BLOCKS i TO 1§, INCLUBIVE,

MO NOCKS 31 TO 28, TWCLOUSIVE IN M. ¥, JACOR’'S SEVERGREEW RARK SUBDIVIRION OF THE SOUTH EAST -
L/ F SECTION 2, TOWMEHIP 37 MORTH, RANGR 1] RAST OF THE THIRD PRINCIPAL MERIDIAN, IM COOK

COUN™ 7, LLLINOLIS

which has the address of _— 22149 S, Trumbull Evergreen Park Illipnois 60642

(herein “*Property Address'’):

Togethear with al! the improvemenis now r hareafter erected on the property, and all easements, rights, appurtenances, rents, royaities, mineral, oil ang
gas rights and protits, watar, water righis. 2.3 water stock, and all fixiures now or hareatter atlached to the property, all of which, including replacemaents

and additions thereto, shal! be deemed to re und remain a part of the property coverad by this Mortgage; and all of the loregoing, togethar with said propernty
{or leasehoid sstate if this Morigage is o~ . 1easehold) are herain referred o as the “Property.””

Borrower covenants that Borrowsr is lawfully Cel2/ d ~f the estata hereby conveysd and has Lhe right io mortgage, grant and convey the Property, and
that Borrower will warrant and delend generalty th tf o the Property against all claims and demands, subject 10 any morigages, declurations. eassments

or restrictions listed 1n & scheduia of excsplions to cove = e in any title insurance policy inguring Lendar’s intares! in the Property,

Covenants. Borrower and Lender covenant and agrés as foilows:

1. Paymant of Principal and Interest. Borrower shall proi ipt’ s pay when due the principal o+, intersst on the Loans made pursuart io the Agroament,
together with any fees and charges as provided in the Agreer ant

2. Application of Peyments. Unless applicable law provides othel: =9, all payments recoived by Lender under the Agreament and paragraph 1 haereot
mads'shall bs applied by L.ender first in payment of any advance me de by “.snder pursuant to this Mongage. than to intesest, fees and charges payable
pursuant to the Agreement. then 1o the principal of Loans outstanding /mdei the Agroement,

3. Ch:rgu; Lians. Borrower shell pay or Cause (o be paid atl taxes, assesa’ .« ts and other charges, fines and impositiona atiributable 10 the Property
which may attain a priority over this Mortigags, and isasshold payments or grours 7ants, if any, including ali payments dus under any morngage disclosed
by the tile insurance policy insuring Lender's intesest in the Property. Borrover rhall, upon request of Lendsr, pramptly furnish to Lender receipts
evidencing such payments. Borrower shall promptiy discharge any lien which has p «© .y over this Morigage, axcept for Lhe lien of any mortigage disclosed
by the title insurance policy insuting Lender's interest in the Property; provided, thut Pur (wer shall not ba required to dischargs any such fien 8o long
as Borrower shail agree in writing {o the payment of the obligation securad by such lier 1n s manner accepiable to Lender, or ghall in good faith contest
such lien by, or gefend enforcement of such lien In, legal procesdings which operate 1o p/~~ent the enforcement of the lien ot forfeiture of the Property

or any par! thersof.
4, Hazard Insurance. Borrower shall keap the (mprovements now existing or hereafter arectud on ‘ite Properly insured sgains! loss by lire, hazards
included within the term ‘‘extended coverage,” and such other hazards as Lender may require ar.d ' such amounts and for such pariods as Lender
may require; provided. that Lender shall nat require that the amounl of such coverage exceed that an ou-.1 Al coverage required to pay the suma secured
by this Morigege and any other morigage on the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lenc /; provided, that such approval shall not be

unreasonably withheld. Ail pramiums on insurance policies shall be paid in a imely manner.
All insurance policies and rer thareof shali be in a form acceptable (o Lender and shall include a sia ¥ vd mortgage clause in favor of and in

a form uccaptnblo to Lender. Upon request of Lender, Borrowser shail promptiy furnish to Lender ail reneval nducea 7.3 &l receipts of paid premuims.
In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Londer. Lender may make proof of loss it not made prompily by

Borrower.

Uniess Lender and Barrower otherwise agres in wriling, insurance procesds shall be applied to restorstion or repair £ P aparty damaged, provided
such restoration or rapair is econcrically teasibie and the security of this Mortgage is not tharehy impaired. I such restoratica . repair is nol eConomical
ly teasible or it the security of this Mortgage would ba impaired, 1he insurance procseds shall be applied to the sums secur«d 1y this Moftgage, with
the axcess, if any, paid 10 Borrower. |f the Property is asbandoned by Borrower, or if Borrower lails (0 respond to Lander within 30 x5 i:om the date notice
is mailed by Lender tc Borrower tha! the insurance carsrier offers to settle a claim for insurance benefits. Lender is authorized I cudect and apply the
insurance proceeds at Lender’s option either to restoration or repair of the Propefty or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpono the due date of
any payments due under the Agreemant, or change the amount of such paymant. ¥ under parsgraph 17 hereof the Propaerty is acquired by Lender, all
night, title and interest cl Borrower in and to any fnsurance poiicies and in and 1o the proceeds thereof resulting from damage to the Property prior to
the sale or acquisition shall pass to Lender to lhe exient of the sums sscured by this Mortgage immadiatsly prior to such sale of acqguisition.

S. Presarvation and Maintenance of Praperty; Leasshoids; Condominiums; Plarined I.n‘ni{bohbbmenu. Borrowar shal! kesp the Property in gdod
repalr and shalt not commit wasie or permit impairment or deterioration of the Property and shall comply with the provisions of any leasa il this Mortgage
185 on a leasehold. If this Morigage is on a unit in a condominium or a planned unit davelopmant. Borrrwer shall perform alt of Borrower®s obligations
under the declaration or covenants creating or governing the condominum or plannad unit development, the bylaws and reguiations of Ihe condominium
of planned unit development, and constituent documents. iIf & condominium of planned unit devalopment rider is axecuted by Borrower and recorded
together with this Mongage, the covenanis and agresments of such rider shatl be incorporated into and shall amend and supplemant the covenants and
agresmants of this Mortgags as if the rider were a part hereof.

6. Protection of Lender's Security. If Borrower falls 10 perform the covenants and agreements contained in this Mortgage. o if any action or proceeding
ia commenced which materially atfects Lender's interest in the Property, including, but not limited to, any procesding brought by or on bahalf of a prior
morigagee, eminent domain, insolvancy, code enforcement, or arrangemants or proceedings invoiving a bankrupt or decedent, than Lender at Lander’s
optton, upon notice to Borrower, may make such appearances, dispurse such sums and take action as I8 nacessary (o pratect Lender’s interest, including,
but not limited 10, disbursement of reasonable atiorney’s iees and entry upon the Property to maie repairs.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest therson, shall become additionat indebtednass of Borrower secured by
thig Morigage. Unless Borrower ang Lendsr agres 1o other terms of payment, such amounis shall be payable upon notice from Lender to Borrower re-
questing peyment thereol, and shali bear interest from the date of disbursement at ihe rate payabie rom tme 10 hme on outstanding prncipal unges
the Agresment. Nothing contained In this parsgraph & shail require Lender to incur any expense or take any action hereunder.

7 lm.Loha«maymorcaub'tcbe!mmmmmmmmd inspections of the Property. provided that Lender shall grve Borrower
notice pnor 1o any such mepechon speciying reasonabie cause thoretor reiated 10 Lender’'s inmerest in (he Property.

8. Condemnation. The Proceeds of ahy awkre 6r claim for damages, dirsct or consequentia), in connection with any condemnation or other taking of
the Property, of bart hereof. or for COnveyance in fieu of Condemnation. are horehy assigned and shall ba paid 1 Lander in the event of & towal of partisl
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talung of the Propsrty. or part het f, r CONYANA co atign, are haerebug gd and shail pad 10 Lendar In tha even! of a 1cial
or partial taking ot the Property, [he @ i he od byfihis ab. W axcass, I any, paid 1o Bottowe.

il the Property 18 abandoned bEj: [ notfee by 1§ o, ¢ the : ot of'dks 1o make an awary ot satila a ciawm for
damages, Borrowsr fails to respond o Lendes within 30 days after the date such notice is maiied. Lenaer is authonzed lo collect and app'y the proceeds,
at Lander's oplion, sither to resicestion of repair of the Property or 10 (he sums sacured by this Mortgage.

Uniess Lander and Sorrowss olherwise agies in wriling, any such application ol proceeds 10 principal shall hol exceed ot posipone the due date ol

any payment dus under the Agresement of change the amount of such payment _
9. Borrower Not Asleased, Extension of the lima for payment or modificetion of any other term of the Agtesment or Ilis Morigage granted by Lender
10 8ny cuccessol in infsrant of Borrower shal not operaie (0 relsase. in any mannet, the liability of 1he onginal Borrovwnr and Borowe!'s successon in
Inferesl. Landst shall not be 18quUIrsd (0 COMMENce Proceedings aRainel such SUCCERsOrs ot refuse 10 extend lime for payment of otherwise modily any
tarm of the Agresment o this Morigage by reason of any aemand made by tha originsl Borrower and Borrowet's succassors ii interost.

10. Forbesarsnce by Lender Not & Walver. Any lorbaarante by Lenger in exerciaing any right or remady under the Agresment of hareunds!, 6! olthehvise
atforced by application taw, shall nol be 8 waivet of o preciude the exercisa of any such fighl or remasdy. Thea procurement ol Insurance or the paymant
of iaxes or other liens o¢ charges by Landst shall not be & walvat of Lendsr’s night 10 accelerale the maturity of the agreement secured by this Morigage.

11. Remadies Cumulative. Al remedias provided in this Morigags are distinct and cumuiative 1o any other nghl or temedy unger this Morigage or atiotd-
ad by 1aw or equity, and may be exaicised concurrently, indepsndenlly or successively.

12. Successors and Assigns Bound; Joint snd Seversl Lisbility; Captions. Tha covenanis and agresments herein containad shail bind, and the rights
hereuncer shall lnura 1o the respective suctessors and assipns of Lender and Borrower. All covenals and agresments of Borrowers shall ba joint and
several. The captions and headings of the paragraphs of this Morigage are for convenience only and are not lo be used to interpret or define the provisions
kereo!. The term interes! as used hersin shall mean and include all finance charges under the Agreemeni.

13. Notics. Except for any notice required under applicable law 1o be given in another mannet, (a} any notice 1o Borrowe! provided for in this Mottgege
shall be given by mailing such notice by ceritiod mail, addressed to Borrower al the Propsrty Address or at such other address as Borrowsr may designate
by notice 1o Lender as pravided herein, and {b) any notice to Lender shall be given by certilied mail. return raceipl requesied 1o Lender’s address siated
herein o to such othe: adi'ress as Landar mey designate dv nolice to Borrowar as prowiried herein. A ny notize provided for in th's Mnrigaoe shall be

deemed (0 have been giv«r to Borrower or Lender when given in 1ha Mannsr designaled thaltein.

14. Governing Law; Severr’aiity. This Mortgage shall be governad by the law of the State of illinols. fn the event that any provision or clause of this
Morigage ar the Agreement «o:’>1a with applicoble law, such conflict shall nol affect other provisions of Ihis Morigage of the Agresmeni which can be
given etieci without the conflir’ing provision, and 1o this end the provisions of the Morigage and the Agresment are deciared o be severabls.

15. Borrowsr's Copy. Bofrower shifi %) furnished a conformad copy of the Agrsemeni and of this Mortgage st Lhe time of execulion of aftel recordation

hereol.

18. Revolving Credit Losn. This Mongi ge is given to secure a revolving credit loan and shall secure nol only presently axisting indebtedness unost
the Agreamani but alsc future agvancer +.iether such advances are obligatory of (o ba mads a1 the option of the Lender. of olherwize, a3 are made
within 20 years from the data hereof, {0 tha sam s sxtent as it such future advances were made on ihe dats of the execution of this Morigage, although
thers may be no advance made at the time of vx~cion of this Morigags and although there may be no indebledneas secured hereby outstanding al
the time any advance s mads. Tha lien of this Mo”.gage ahail be valid as to all iIndebtedness secured hereby, including future advances, trom the time
of its filing for racord In the reconder's or registrars offic:, of 1y couny in which the Property is located. The toial asnount of indebledness secured hareby
may increase Or decrease from Lime to time, but the toll unpaid balance of indebiness secured harsby (Inciuding disbursemaents which the Lendsr may
maka undar this Morigage, the Agresmeni, or any olher doc'.me nt with respact thereto) al any ons time cutstanding shall not sxceed a maxmum principal
amountof 8 . 7, 5Q0.00 plue interest therew.= 4~ any disbursemsnis made for payment of (axes. 8pecisl 4csessMents O INBUrENCe DN
the Property and inieresi on such disbursements (all such ind(biz Jrssi being hereinaiter referred to as the *‘maximum amount secuted hersty').This
Mortgage shall be valid and have pricrity over all subsequent liens _=C encumbrances, including statutory liens, axcepting soiely taxes anc assesamenis
leviad vn the Propesty, 10 the extenl of the maximum amount secy red h2ssby.

17. Termination and Acceleration. Lender at ils option may terminate (he s aliability of loans under the Agresmeni, deciare sl a.nounis owsd by Bor-
rower 1o Lander under the Agreemert 10 bs immediately due and psyabi=. p~.t onforce ils rights undar this Mongags f (a) Borrower fails 1o make any
payment dus under the Agreement and sacured by this Mortgage, (b) Borrt wer s actions or Inactions adverssly atlecis any of tha Lender's security for
the indebisdness secured by this Mortgage, or any right ol the Lender in the Propesty of other sscurity for the indebtedness secured by this Morgage.
or {¢) any application or statement furnished by Borrower to the Lender is found ‘o "2 materially false. The Lender’s security shall be presumed to be
adversaly atfectad if (a} all or part o} the Property or ah interest therein is sold. tranuter &X¢. ancumbered, or conveyed by Borrowar withoul Lender’s prior
writtan consent, excluding the craailing of a lien or encumbrance subordinate to this Murtar e, (b) Borrower fails 1o comply with any covenant or sgreemertt
in this Mortgage or the Agroaman:. i it bocomr.e necescary lo ferosione this Mortgags in 1nGleal procaeding, Lendar shall ba antitied to collect in such
proceeding all expenses of iorsciosure, including, but not fimited 10, rsasonable SHOMeY"s iwes, and 22sts of documentary evidence, abstracts and litie reports.

18. Transfer of Ownership. I all or any parl of the Propsrty or any interest in it is sold or irai sferre’ {of If 1he litle 10 the Propetty s hsid by an Winois
Land Trust, and a benaficial interast thatein is sold o+ transierred) without Lender’s prior written ror=ant, Lendar may, al its option, require immeadiate
payment in full of all sums sacured by thia Mortgage. However, this option shell not be axercised 5y 1 andes il sxeicise is prohibiled by {oderal law as

of the date ol this Morigage.
19, Assignment of Rents; Appointment of Recsiver; Lender in Possession. As addilional security heray ndef, Borrower hereby assigns fo Lender the
rents of the Property, provided that Borrower ahall, prior tp accelsration undér paragraph 17 hereof or abandinmeant of the Property, have the right to

>~ collsct and retain such rents as thay become dua and payabie.
Upon acceferation under paragraph 17 hereo! or abangonment of the Property, and at sny time priof to the expitati n ot wny period of redemplion follow-

#
t‘-' ing judicial saie, Lender. in parson, by agent or by judicially sppointed recsivar, shail be entitied to anter upoh, take p)sser sion of and manage the Proper.
L. ty and fo colfect the renia of the Property including those past due. Al rents collected by Lender or 1he recsiver sha. oe aDzlied first 10 payment ol the
. . cosis of management of the Propsrty and coliection of rents, including, but not limited 10 receiver’s (ses, premiums on (ecAwy's bonds and reascnabie
% attorney’s fees, and then 1o the sums secured by this Mortgage. Lander and the raceiver shall be liabla 10 account only lof Yool rents actually recsived.
,"':' 20. Walver of Homestsad. Borrower hereby weaives atl right of hon?lnd ememption in the Property. AR
o I f h ted this M . \ Y ( {¢.
In Withess Whom" Borrowa)r a8 axecy origage. l 4 j}?ﬂ: #"'i'l'J AT \
: - 77 77 v
CODK COUNTY, ILLINDIS L Ll -
FILFD FOR RUCORD Jgmes J. Schultz Borrawet
. - or Pint Name )
1994 0CT 14 AN 9 25 9488395 TReneazst Ao lulh
State of {llinois \\T . . 5
Q é 88 . herese M. Schulctsz Borrower
County of . Type or Prinl Name

i, The undersipned a Notary Public in and for smd county and stale, do hereby certily 1hat

James J. & Therese M, Schultz . personally known 1o ma

10 be Lhe same-person(s) whose name{s) 41 €.___ subscribed 1o 1he foregoing instrument. appeared before me this day i person and acknowleaged

that ___E... he _lf_.__.. signed and delivarad the said instrument as thetr a0 and voluntary 8¢, 107 the uBas and purposes therein set forth.
rd
Given under may hand and notarial seal, this __ day o v 2

X T TN AT T Pk .
R T~ Ny e ) Returmm To: G. NeMuro.Dib
Frammsrensran B Y, | LaSALLE NATIONAL BANK
N'}i'x'ﬂur'c:'-;; O Walliams e, ém ( nolety Balle St.

otare Puliio, St gt Hlinois - Chicago, Hlinois 60603

My Commiraiog Eapie e Teb 7, 19096 £
Y i Preparad by and return to:

LR H ¥ SETS




