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payments may no longer be required. at the option of Lender, if mortgage insurance coveruge {in thg amount rnd for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to nintain morgage insurance tn effect. or to provide a loss reserve, until the requirement for morigage
insurance ends in accordunce with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon und inspections of the Property. Lender shall give
Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnalion or other taking of any part of the Property, or tor conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this
Security Instrument immedialely before the taking. unfess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procceds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Property immediately
before the taking, -Any batance shall be paid to Borrower. In the event of 4 partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
tuking, unless Borrower ard {ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums secured py this Security Instrument whether or not the suims are then due.

If the Praperty is abandon=G %3 Borrower, or if. after notice by Lender to Borrower that the condemnor offers (o make an
award ar seltle a claim for dmnagrs, Borrower fails to respond 1o Lender within 3O days afier the date the notice is given,
Lender is authorized to collect and eppty the proceeds, at its oplion, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetnes oz-not then due.

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds to principal shall not extend or
posiponc the duc date of the monthly payments ‘cferved 1o in paragraphs 1 and 2 or change the amount of such payments.

It. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or medification
of amortization of the sums secured by this Security Irstritpem granted by Lender to any successor in interest of Borrower shall
not operate to relcasc the fiability of the original Borrowzr ur Borrower's successors in interest. Lender shall not be required to
commence proceedings against uny successor in jnterest or refase 1o extend time for payment or otherwise mixlify amortization
of the sums secured by this Security Instrument by reason of »ny demond made by the original Borrower or Borrower's
sieeessors in interest, Any forbearance by Lender in excrcising wey <ight or remedy shall not be o waiver of or prectude the
exercise of any right or remedy.

12. Successars and Assigns Bound; Joint und Several Liability To-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of_Lzsder and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severzi. Any Borrower who co-signs this Securily
Instrument but docs not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) i€ et personally obligated to pay the sums
secured by this Sccurity Instrument: and (¢) ugrees that Lender and any other Borrower iy agree to extend, modity, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note witheat that Borrower’s consent.

13. Loan Charges, If the loan sccured by this Security Instrument is subicct (0 a faw wiich sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collzctec in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessurv e reduce the charge
to the permitted fimit; and (b) any sums already coblected from Borrower which exceeded permitted limizs w31l be refunded to
Borrower. Lender niay choose to make this refund by reducing the principal owed under the Note or by diaking a direct
payment to Borrower. Il u refund reduces principal, the reduction will be treated as @ partial prepaynient without any
preguyment charge under the Naie,

14. Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss muil unless upplicuble law reguires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10
Lender's address staled herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this parugraph.

18, Governing Law; Scverability. This Sccurity Instrument shall be governed by federal law and the faw ol the
jurisdiction in which the Propenty is located. In the cvent that any provision or clause of this Securily Iastrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

lo be severable,
16, Borrawer's Copy. Borrawer shall be given one conformed copy of the Note and ol this Security Instrument,
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5. Hozard or Property Insurpee, Borrower shall keep the improvements now existing on hereatier erecied an the
Propesty insuted agannst foss by e, vands included within the teom “extended covenpe”™ amd any other hazards, mclushng
foads or osding. Tor which Lender requires insurance This insurance shall be maintaned i the samounts and for the pericds
tht Lender requires. The insurance carrier providing the insurance sl be chosen by Borroseer subgect to fender’'s approsad
which shall not be wrcasonably withheld. i Borrower fails to waintain coverage deseribed abosve, Lemder may, ot Lender’s
oplion, obtin coverage 1o profect Lender’s rights in the Propenty in accordance with paragraph 7.

All msurance policies and renewals shadl be aceeptable 1o Lender and shali include o standard mortgage clane. Lender
shall have the right 1o hold the policies and renewals. I Lender requires. Borrower shab) prompils pise 1o T ender adl receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carner and Lender.
Lender may mike proof of loss if not made pronpily by Borrower,

Unless Lender and Borrower otherwise wgree in writing, insaance proceeds shall be applied to restorition or sepair of the
Propenty damiged, if the restorstion or repair is economically feasible and Lendet™s security is not lessened. 11 the restoration or
repair is not cconomically feasible or Lesder’s secunty would be lessened, the insarance proceeds sbudl be applied o the st
secured by this Secezity Instrument, witethier or not then due, with any excess pakk 10 Borrower 1 Bonower abindons the
Praperty, or dues nstamwer witlin 30 diys a pohice o Lender that the msuranee carnier has ollesed 1o settde i clam, then
Lender may collect tiedasurance proceeds. Lemder may use the proceeds to wepair or restore the Property ot (o pay stins
secured by this Security Sopdament, whether or sat then due. The 30-day period wall begin when the notice s given.

Unless Lender and”Beiraveer ttherwise agree in writing, any application of proceeds to prmapal shall my estend or
postpone the due date of the monody pavments referred to in paragrapbs 1 amd 2 or change the amount of the pasecerits, I
under paragraph 21 the Property 1y quired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage to the Property prior (o she-acquisition shall pass 1o Leader to the extent of the sums secured by ihis Security Tnstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance-and Protection of the Property: Borrower's Lomn Application: | eascholds,
Borrower shall occupy, establish, and use the Froperty as Borrower’s principal residence within sixty days atter the evecution of
this Security Instrument and shall continue 10 ocetpy: the Propeny as Borrower’s principal residenve for at least one vear after
the date of occupaney, unless Lender atherwise agreds i ovriting, which consent shadl not be unreasonably withheld, or unless
exlennnting circumstances exist which are bevond Boimower's contral, Borrower shalt not destroy, datage o jmpair the
Property. allow the Property to deteriorite, or commit waste o the Property. Borrower shalt be o defaadt ff any tonfeiine
action or proceeding, whether civil or criminal, is begun that 5 ander’s good faith judgmen conld sesult i forleiture of the
Praperty or otherwise materiaily impair the lien ereated by this Secoray. Instrament or Lender’s secunty interest. Borrower may
cure such a default and reinstate, as provided in piragraph 18, hy cauarg she action or proceeding to be dismissed wih a ruling
that. in Lender's good faith determination, precludes forfeiture of the'Porrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secarmy interest. Benower shall also be in default of
Borrower, during the loan applivation process, gave materially false or inaccurat infhrmation or statements 1o Lender tor failed
to provide Lender with any material information) in conpection with the foan evidepced by the Note, including. but not limited
1o, representations concerning Borrower’s occupancy of the Praperty as a principal readence, I this Security Instrument is on a
Jeaschold, Bosrower shufl comply with all the provisions of the fease. [ Borrower asiires Joe title 1o e Propeny., the
feaschold amd the fee title shal! not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. I1 Barrower fails to perform the covenants zad agreements contained in
this Security Instrument. or there is a fegal proceeding thar may significantly affect Lender's rigivs in the Propenty (such as a
proceediig i hankruptey. probate, for condemmation or forfeiture or to enforee laws or regulations) s Lender may do and
pay for whatever is necessary to prolect the value of the Property and Lender's rights in the Propenty /pcnder™s actions may
include paving any sums secured by a lien which has priorify aver this Security Instrament, appearsig ) court, paving
reasonable attorneys’ fees and entering on the Propenty 1o make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shafl become addinena! debt of Bosmower secured by this
Sccurity tastrument. Unless Borrower and Lender agree to other terms of piymient, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
pityment.

8. Mortguge Insurance, 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If. for any reason, the
mortguge insurance coverage required by Lender fapses of ceases ta be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantiully equivalent to the mongage insurance previously in effect. at & cost substentially equivalent to the
cost 1o Borrower of the mortpage insurance previously in effect, from an alternate monigage insurer approved by Lender, N
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurince coverage lapsed or ceased 10
be in effect. Lender wiil accept, use and retain these payments as a foss reserve in liew of mortgage insurance, Loss reserve
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fixtures now or hereufier o purt of the property. Al replacements amd mdditions shadl adso e covered by Uiy Security
Instrument. AlL of the foregoing is referred to in this Security Instrument as the "Propeny.”

HORROWER COVENANTS that Borrower iy lawfally seised of the estate hereby conveyed amd has the tight to monmgage,
grant and convey the Propeny and that the Property is unencumbered, except for encumbrances of recond. Borrower warrants
and will defend generally the titke 1o the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natiomal use and non-unilorm covenants with Jimited
variations by jurisdiction (o constitute a uniform secarity instrmpent covering real propeny .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nete.

2. Funds for Taxes and [nsueance. Subject (o applicable law or to a written waner by Lender, Borower shill pay 1o
Lender on the day monthly payments are due undes the Note, until the Note is paid in full. a sum CFands™) for: G yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Propeny: eby yeary leasehold payments
or ground rents on the Property. il any: (¢} yeavly hazard or property insurance premiums: (d) vearty Nand isuramee premams,
il any: () yearly ronage insurance premiuins. it any; and () any sums payable by Borrower 1o Lender. i accotdance with
the provisions of parapceph 8, in hiew of the puyment of mongage insurance premiums. These ilems are vadled "lacrow ltems.”
Lender may, at any tirie, 'vollect and hold Funds in an amount nol e exceed the masimum amonn alender for g federally
refated mostgage loan may require (or Borrower's escrow account under the fedetad Real Estate Settlement Provedures Act of
1974 us amended from time 1 tine, 12 U.S.C. Section 2601 ¢ sey. CRESPA™ 1 unless another law thatapplies to the Fands
sets o lesser amount. 1 so. Lerdermay, at any tme, colleet and hold Funds in an amoant aol 1o exeeed the Tesser amonat.
Lender may estimate the amount of #uads due on the basis of current data and reasanable estimates of expenditures of future
Escrow ltems or otherwise in sccordanceswith applicable law,

The Funds shall be held in an insitution whose deposits are insured by a federal agency . instramentality . or cotity
(including Lender, if Lender is such an institut'on) pr in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow llems. Lender may not charge Borrower-for-holding and applving the Funds, annually anatyaing the escrow account, or
verifying the Escrow fems, unless Lender piys Borzower interest on the Funds and applicable Taw permits Lendes to make suck
a charge. However, Lender may require Borrower to pay L one-tme charge for an independent real estate wy reporting serviee
used by Lender in connection with this loan, unless appliczvte law provides otherwise. Unless an agreement is made of
applicable law requires interest to be paid, Lender shall not te required 1o pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interistball be paid on the Funds, Lender shidl give to Borrower,
without charge, an annual accounting of the Funds, stvwing credits <l debits o the Fands and the purpose Ior which cach
debit to the Funds was made. The Funds are pledged s additionad seeaeity for all sums sceured by this Security Instrument,

I the Funids held by Lender exceed the amonnts permitted (o be hekd by applicable Taw, Eender shall aceount 1o Borrowet
for the cxcess Funds in accordance with the requirements of applicable law. If theamoum af the Funds held by Lender at any
time is not sulficient o pay the Escrow ltems when due, Lender miy so notify Eorrower in writing. and. i such case Burrower
shall pay to Lender the amoum necessary to make up the deficiency. Borrower skafliaake up the deficiency in no more than
twelve monthly payments. at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument. Lender st piomply refumd v Borrower any
Funds held by Lemder. If, under paragraph 21, Lender shall acquire or sefl the Property. Lendur vrior to the acquisition or sale
of the Property. shall apply any Fuds held by Lender at the time of acquisition or sale as a credi aganst the sums secured by
this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Jepder under piragraphs
{ and 2 shal! be applied: first, 1o any prepayment charges due under the Note: second. 10 amuunts payianie tnder paragraph 2:
third, 1o interest due; founth, o principal due: and fast, (o any late charges due under the Note.

4. Charges: Liens, Borrower shatl pay sil taxes, assessments, charges, fines and impositions antributable 1o the Property
which may attain priority over this Security Instrament, and leaschold payments or gronmd rents, it imy. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower shall pay them on time directly
10 the person owed payment. Borrower shadl promptly furnish to Lender all notices of ameownts (o be paid under this paragraph.
Il Borrower makes these payments directly, Borrower shall promptly furish to Lender receipty evidencing the payments.

Borrower shall promptly discharge =ny lien which has priority over this Security Instrument unless Borrower: ta) agrees in
writing fo the payment of the abligation secured by the lien in a manner acceptable to Lender: (b contests in good faith ke lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opimon operate to prevent the
enforeement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien o
this Security Instrument. If Lender determines that any part of the Property is subject o i tien which may attain prionty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowe: shall satisy the fien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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24. Riders to this3eeyrity Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the coverants-and agreements of cach such rider shalf be incorporated into and shall amend and supplement
the covenants and agreements of t'as Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es))

__;l Adjustahle Rate Rider

L P L . ! P .
F__} (_nndnmmu!m Rider @ 1-4 Fumily Rider
i Graduated Payment Rider !/ Planned Unit Development Rider Biweekly Payment Rider
H Balloon Rider « .1 Rale Improvement Rider Second Home Rider
_1V.A. Rider [ Ouher(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees o the-ierms and covenants comained in this Security Instrument and
in any rider(s} executed by Borrower and recorded with il.
Witnesses:

Qireg S0
Henry Taylor

{Seal)
, -fBuarrawer

g Loy _sul

-Borrower

{Seal)

Borrower

(Seal)
-Borrower
STATE OF ILLINOIS, County ss:  Qook
L. the undersigned

that

, @ Notary Public in and for said county and state do hereby cenify
Benrty Taylor, divorced and Mary Lannigan, a widow
: e

, personally known to me (o be the same person(s) whose name(s)
subscribed to the foreguing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as a
Given under myba :

“OFFICIAL '

My Commission Expires: MICHAEL J. WEHNER

iumury get, for the u

Notary Public, State of illinols
. ' . o nirsy 872797
This Instrurment wispreDaretl bR -
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