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2 MORTGAGE LOAN # 45393

sl

THIS MORTGAGE ("Security instnnent”) is given on Dctober 7, 1994 . The mortgagor is

RONALD I. KARZEN and MARILYN RGoINSON KARZEN, HIS WIFE AS JOINT TENANTS

(“Borrower™). This Security Instrument is given to C1AYSCAPE MORTGAGE CORP.

which is organized and existing under the laws of “HE STATE OF NEW YORK . 4nd whose

address is 545 TAXTER ROAD, ELMSFORD, NEW YORK 105¢2-2300
("Lexder®). Borrower owes Lender the principal sum of

wollars (US. § 110,000.00 _).
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This debt iy evidenced by Borrower's nole dated the same date as this Securitv/instrument ("Nole™), which provides for
Gctober 14, 2009

monthty payments, with the full deb, if not paid carlicr, due and payable on
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, wrth interest, and all renew als
extensions and modifications of the Note; (b) the payment of all other sums, with interest, 2dvanced under paragraph 7 lo
protect the security of this Security Instrument; and (c) the performance nf Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and corvey 'o Lender the following
County, [Hlinois:

described ﬁrnpcr\y located in COOK
LOT 11 (EXCEPT THE SOUTH 34 FEET) IN BLOCK 55 IN EVANSTON, IN THAT PAPI
WEST OF THE EAST 31 ACRES OF THE SOUTH WEST 1/4 OF SECTION 18, TOWNSHIE
RLNDRTH RANGE 14 EAST OF YHE THIROD PRINCIPAL HERIDIRN IN COOK COUNTY,
94883443
icl A% . ld-18-314-004 e
[Zip Code] rnpcrty ddress®);

Hlinois
ILLINOIS Single Familv-Fﬂagm{MC UNIFORM
INSTRUMENT Form 3014 9/90
@‘-emm 108 Amended 5/91 il
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i Securny fistruoent, Eendor miy give Botower aantice sdeatifying e len. Borrower Sall satisty the fien o take one or
more of the actions sel furth above within {6 days of the giving ol anbee.

S5, Hazavd or Properts fsuvance, Borrower sball keep the improveinents now existing or herenflter crected on the
Property insored against foss by fire, havaeds included within e yerm "eatended coverage™ and any otfier hizards, inchudeng
floods or fooding. for which Lemder requires imurance. This insuranee shall be maintiined in the amounts and for the periods
that Lender requires. The dnsurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval
which shatl ot be unreasonably withheld. [f Borrower tails to maintain coverage deseribed above, Lender may, at Lender's
option. oblamn coverage to protect Lender's tights in the Property in accordance with parngraply 7.

Al insorance policies and rettewals shall be aceeptable o Lender and shall include & stiandund mongage cause. Lender
shall have the right 10 hold the poticies and renewats. If Lender requires, Borrower shall promptly give to Lender all receipts of
pundd premmms and renewnl notices. 1n the event of foss, Botrower shall give prompt notice 10 the Wsurance carrier and Lender.
Fender way mahe proob of foss if not e promptly by Horrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged 46 the restoration or repair is ecororicatly feasible and Lender's seeurity is not lessened. 1f the restoration or
repair is not ccononuezily feasible or Lender's secarity would he lessened, the insurstice proceeds shall be applied to the sums
secured by this Security fistrament, whethier or not then dae, with any excess paid o Borrower. 1 Borrower abandons the
Property. or does not ansy/erwithin M) days a notice from Lender that the insursnce carrier has offered to settde a cliim. then
Lender may collect the imurande, proceeds. 1 ender may use the proceeds to repair or restore the Property or o puy sums
secured by thi. Security Instrumdnt whether or not then due. The 30-day period will begin when the notice is given.

Undess Lender and Hotrower otterwise apree in writing, any applieation of proceeds te principal shall not extend or
pastpone e due date of the monthly payiments referred 1o in paragraphs  and 2 or change the amoumt ol the payments. 1]
under paragraph 21 the Property is aequiresd oy Lender, Borrawer™s right (o any insurance policies and proceeds resulting from
damage to the Property prior to the dequisition/shal’ pass 1o Lender to the extent of the sums secured by this Security Instrument

4

immediately prior to the acquisition.
6. Oceupancy. Preservation, Maintenance and Fratection of the Property; Borrower's Loan Application; ©easeholds.

Borrower shall occupy. estublish, and use the Property s #arrower’s principal residence within sixty days after the exeeution of
this Security instrument and shall continue to occupy the Projacety as Borrower's principal residence for at least one year after
the date of occupancy. uniess Lender otherwise sgrees in writing. which consent shall not be unreasonably witiiheld. or unless
extenualing circumstances exist which are beyond Borrower's comrol. Borrower shall not destroy, dantage or impair the
Property. aflow the Property 10 deferivrate, or commit waste on (e Property. Bortower shall be in default i any Torfeiture
action ar progeeding. whether civil or criminal, is begun that in Lender’s sood faith judgment could result in forfeiture of the
Propeny or otherwise materially impair the lien created by this Security [nstaument or Lender's security interest, Borrower may
cure sueh a default and reinstate, as provided in paragraph 18, by causing the actiareor proceeding to be dismissed with a rling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's fnierest in the Property or other muterial
impaitment of the lien created by this Security Insteument or Lender's security jatciest. Borrawer shall also be in default if
Borrower, during the loan application process, gave materially false or inaceurate inforeateon or stilements to Fender (or failed
o provide Lender with any material information) in connection with the loun evidenced by the Note, including, but not fimited
(0. represeniations concerning Borrower's occupancy of the Propeny as a principal residence. 37 this Securily Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires ce title to the Property, lthe
leaschold nd the fee title shall not merge unless Lender agrees (o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaitts anddp:cements contained in
this Security Instrument, or there is o legal proceeding that may significantly affect Lender's rights in the Propeny (such as a
proceeding in bankruptey. probute, for condemnation or forfeiture or to enforce laws or regulations), then Leider may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include payving any sums secured by a fien which has priority aver this Security Instrument, appearing in coust, paying
reasonable attorneys’ ees and entering on the Property 1o mike repoirs. Although Lender may take action under this parugraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeni. Uiless Borrower and Lender agree to other terms of payment, these amounts shafl bear imterest from the
dute of dishursement at the Note rate and shall be payable, with interesi. upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shali pay the premiums required to maintain the mortpage insurance in effect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Form 3014 9/90
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Lender™s address shted heretie or gny other acdress Leadey dessgrttten by notics @ Borower Any riatice provided for i thls
Security Tnstranent sliaff he deettied to have Been piven to Borrower ar Lender when givar i provided in this prrsgraph,

15, Governtng Faw; Severabitity, This Security Instrument shigh be governed by federal Inw asd the Taw ol the

jurisdiction in which the Property is Inc'ucd In the event that any prnvislnn ar clause of this Security Instrainent or {he Nowe

umﬂuts with applicable faw. such conffi ¢t st not affect other pru\':smm of this Security Instewmert or the Newe which cun be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ave declared
to be severabie.

16, Borrower's Copy, Borrower shall be given ane conformed copy of the Note and of this Security Instrament.

17, Teanstor of the Property o ¢ Heneficlal Interest tn Borrower, I all or uny part of the Beopenty or any interest in il
is sobd or transferred tor iF @ beneSicial interest in Borrower is scold of traosferted and Borrower i ot a aatural persany withoi
fender's prior written consent, Lender may. at ity option. require immedinte paymeat in fll of @l sams secured by this
Security tastrument. However, this option shall not be exercised by Lenrder if exercise is proftibited by federad liw as of the dide
of this Secutity fnstroment.

1 ender eserctes this apticn, Lender shall give Borrower notice of aceelerstion. The notice shalf provide a peniod of not
fess than 30 days frans the dine the notice is delivered or ailed within which Borrower miust pay all sums secured by this
Security Instrament.  Bopower faifs 1o pay these sums prior to the expiravion of this period, Lender may invoke any remedies
permitted by this Security Jast wmem without funther notive or demand on Borsower.

1%, Borrower's Right (to. Reinstate. {6 Borrower meets certain conditions, Borrower shall buve the right 10 have
enforcement of this Security Instruzaem discontinued @t any time prior to the earlier of: (@) 5 days (or such other period as
applicable By may specify for reivsigtedent) before side of the Property pursuant to any power of sale contained in this
Security Instrument; vr () entry of a judgment enlorcing this Security Instrument. Those condtions are that Borrower: (i) pays
Lender all sums which then would e due sider this Seeurity tastriment and the Note as iF no aceelenation had accurred; th)
cures any detault of any other covenants or ay reertents: (¢) pays all expenses incuered in enforcing this Sccurity Instrument,
including, but net hunited to, ressonable attomeysees: and () tikes such action as Lender may reasonsbly require 1o ussure
that the Sien of this Security Instrument, Lender’s rights i the Property and Borrower's abligation 1o pay the sums seeured by
this Security {nstrument shall continie  unchanged. t’,“;.'; reinstatement by Borrower, thils Security  Instruimnent and the
obtigations seeured herehy shal) remain fubly effective as b neireceleration had oceurred. However, this right to reinstate shall
not apply in the case of seceleration under patagraph 17,

19. Sate of Note; Change of Loan Servicer. The Note riaopartial interest in the Note (together with this Securily
Instrument) may be sold one or more times without prior aotive o Barieeer. A sole way restit in o change in the entity (knows
as the "Loan Servicer”) that coliects monthly paymients due undes the Noze 2ad this Security lastrument. There also nuy be vne
or more changes ot the Loan Servicer unrelated to a sale of the Note. If there ica change of the Loan Servicer, Borrawer will be
given written notice of the change in accordance with paragraph 14 above and apritcible faw. The notice wili state the name amd
address of the new Loun Servicer and the address 1o which payments should be.migde, The notice will also contain any otlier
information required by applicable law.

20. Haeardous Substances. Borrower shall not cause or permit the presence, wse, cisposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow savone ebse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding twa sentences shall var apply to the preseace, use, or
storage on the Property of small guantities of Hazardous Substances that are generally recognized to be approprite o normal
residential ases and to maintenance of the Praperty.

Borrower shafl promptly give Lender written notice of any investigation, claim, demand, fawsuit o2 amher action by any
governmictital or regulstory agency or private party involving the Property and any Hazardous Substance or Epvironmental Law
of which Bocrower has actual knowledge. 1T Borrower learns, or is notified by any governmental or regulatory amhority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shudl promptly take
all necessary remedial actions in accordance with Environmental Law,

Ax used in this paragraph 20, "Hazardous Svhstunves”™ are those substances defined as toxic or hazardous substances by
Envicanmenisl Law and the following substances:  gasoline, kerosene, other flammable or toxic petroleum products, toxie
pusticides and herbicides, volatile snivents, materials containing ashestos or formaldeliyde, and radionctive materials. As used in
this paragraph 20, "Environmental Law” means federal faws and laws of the jurisdiction where the Property is lovated that

refate 10 health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws;

21. Acceleration: Remedies. Lender shail give notice to Borrowet prior to acceleration following Borrower’s hreach
of any cevenant or ggreement in this Security Instrument (but not priot to accelerativn under paragraph 17 unless
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BALLOON MORTGAGE RIDER

94

RIDER TO MORTGAGE, DATED October 7 19
between
CITYSCAPE MORTGAGE CORP.

, As Lender, and
RONALG I. KARZEN AND MARILYN ROBINSON KARZEM , as Borrower

THIS LO AN HAS A BALLOON PAYMENT DUE AT MATURITY. YOU MUST REPAY
THE ENTP.Z PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN
DUE. THE (ENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT
THAT TIME. YOU WILL, THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT
OF OTHER ASSC)S THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A
LENDER, WHICH M. Y BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING
TO LEND YOU THE WONEY. IF YOU REFINANCE THIS LOAN AT MATURITY,
YOU MAY HAVE TGO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY
ASSOCIATED WITH A INEV. LOAN EVEN IF YOU OBTAIN REFINANCING FROM

THE SAME LENDER.

RO ALO I. KARZEN

%ﬁa&/ arﬁz/,ézm/ /44;’ -

HARILYN ROBINSON KARZEN

R$CBMR




