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RYLAND FUNDINC QROUP MORTGAGE 1OAN #: 187628

1420 KENSING(UM RD,, SUITE 310

OAKBROOK, IL 6C5721
N

THIS MORTGAGE ("Securtiy tnstrment®) is given on OCTOBER 13, 1994 . 'The morigagor is
BRIC CHAI-CHIH CHANG, A Mu.iad Man and MEI-LING CHANG, His Wife

N7

™
( je e

{*Borrower*). This Security {nstrument is given 1o
RYLAND MORTGAGE COMPANY . AN OHIO CCRPORATION

)¢

which is organized and existing under the laws of THB STATE OF 0110 . and whose
address is 11000 BROKEN LAND PARKWAY » COLUMBIA, MARILAND 21044
(*Lender®). Borrower owes Lender the principal sum of
TWQO HUNDRBC FORTY THOUSAND EIGHT HUNDRED AND
Fotisrs (US.§  240,800.00 ).
This debt is evidenced by Borrower's nole dated the same date as this Secunty Listrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on ROVEMBP. i, 2024
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Neve, with interest, and all rasewm.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advaiiced under paragraph 7 to
protect the security of this Security Instrument: and {(c) the performance of Borrower's covenn:ts 7 agreements under this
Security Instrument and the Nots. For this purpose, Borrower does hereby mortgage, grant and conviy (o Lender the following
described property localed in Cock County. lllinos:
LOT 1 IN PARKSIDE PLANNED UNIT DEVELOPMENT IN PART OF THE SOUTHWRST 1/4;
PART OF 'THE SOUTH 1/2 OF THE NORTHWEST 1/4 AND PART NORTHEAST 1/4 OF SKCTION
27, TOWNSHIP 42 NCRTH, RANGE 10 EAST OF 'THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TC THE PLAT THEREOF RECORDED JUNE 2S, 1987 AS DOCUMBNT 87348060,
IN COOK COUNTY, ILLINOIS.

SRVE (Y

(J(L

_ Item ¥ 02-27-111-001
which has the address of 663 PEREGRINE DRIVE

. - 7 » . .
Ithnois ll'g?g&[ (“Property Address®);
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TOGETHER WITH all the improvements now ar hereafter erected on the properly, and all casements, appurtenances. and
fixtures now ar hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Enstrument as the *Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend genenlly the title to the Property agains: all claims and demands. subjeci to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with limiled
variations by jurisdiction o constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and [ender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or fo a written waiver by Lender, Barrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in (ull, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Secunty Instrument as a lien on the Property; (b) yearly leaschold payments
or ground renis a the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mungage insurance premiums, if any: and (f) any sums payable by Borsower 1o Lender, in accordance with
the provisions of parigreph 8, in lieu of the payment of mortgage insurance premiums. These items arc called *Escrow ltems.
Lender may, at any tira, .ollect and held Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage lvan may ‘require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from tsme to tiiae, 12 U.S.C. Section 2601 et seq. {"RESPA®), unless another law that applies to the Funds
scts a jesser amount. If so, Lend<; may, at any lime, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funss Aue on the basis of current daia and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordancewith soplicable law.

The Funds shall be held in an institition whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutica) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower to; helding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borros :iinterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay 2 onu-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicshle law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be r.ouired 1o pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interest sh2!l be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits.and debils 1o the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional secunty “ir all sums secured by this Security Instrument.

[f the Funds held by Lender exceed the amounts permitied to be heid by applicable law, Lender shali account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 17th2 amounl of the Funds held by Lender at any
time is not sufficient to pay the Escrow {tems when due, Leader may so nolify Bo(rciver in writing, and, in such case Borrower
shall pay io Lender the amount necessary to make up the deficiency. Borrower shaii rake up the deficiency in no more than
twelve monthly payments. at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Leader shail promatly refund to Borrower any
Funds held by Lender. If, under paragraph 21. Lender shall acquire or sell the Property, Lende . prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or saic as a credit <gs‘ast the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by L.2n/<; under paragraphs
| and 2 shall be applied: first. 1o any prepayment charges due under the Note; second, to amounts payabls-under paragraph 2;
third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which mey atuin priority over this Security Instrument, and leasehcld payments or ground rents, if any. Borrower shall pay
these ooligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Barrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
wriling to the payment of the obligation secured by the lien in 2 manner accepiable le Lender; (b} contests in good faith the lien
by. or defends against enforcement of the lien in, lega! proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security {nstrument. If Lender determines that any part of the Property is subject to a lien which may atuin prionity over
this Security [nsirument, Lender may give Borrower a notice identifving the lien. Borrower shall salisfy the Lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. lazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereslter erected on the
Property insured against loss by fire, hazards included within the term “extended covernge® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurznce shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing te insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withireld. If Borrawer fails to maintain coverage deascribed above, Lender may, at lender's
opiion, oblain coverage to prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewais. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice lc the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unieas Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economicalfy feasible and Lender’s security is not lessened. if the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. {f Borrower abandons the
Property. or doer no) answer within 30 days a notice from Lender thal the insurance carrier has offered 1o setile a claim. then
Lender may collect 2ic insurance proceeds. Lender may use the proceeds to repair or restore the Properly or (o pay sums
secured by this Security [ustrument. whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Becrower otherwise agree in writing, any application of procceds (o principal shall not extend or
postpone the due date of th: woathly paymenis referred 10 in paragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance poiicies and proceeds resuiting from
damagze to the Property prior to the =cquisition shall pass to Lender to the extent of the sums secured by this Secunity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintzaance and Protection of the Property: Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days aflet the execution of
this Security lestrument and shall continue to seupy the Property as Borrower's principal residence for at least one year aftec
the date of occupancy, unless Lender otherwise agroes in writing, which consent shall not be unreasonably withheld. or unless
extenuating circumstances exist which are beyond Burower's control. Borrower shall not destroy. damage or impair the
Property. allow the Propesty to deteriorate, or commit wasie on the Property. Borrower shall be in default if any forfeiture
action or procesding, whether civil or criminal, is begun that ir-Lender's good faith judgment could result in forfeiture of the
Propecty or otherwise materially impair the lien created by this Sccvrity Instrument or Lender’s security interest. Borrower may
cure such a dzfault and reinstate. as provided in paragraph 18, by erasing the action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of th Sarrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's s2cunity interest. Borrower shall aise be in default if
Borrower, during the foan application process, gave materially false or inaccurite information or statements to Lender (or failed
to provide Lender with any material information; in connection with the loan tvideiced by the Note. including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal reeidence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrowcr ziauires fee title to the Property, the
leasehold and the fee tiile shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails to perforin the cov#nants and agreements contained in
this Security Instrument, or thers is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propecty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appecrirg.in courl, paying
reasonable attomeys’ fees and entering on the Property (o make repairs. Although Lender may take action cader this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the losn secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shell pay the premiums required to
obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. 1If
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay to [ender cach month a sum equal 10
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased Lo
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 9/90
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payments may no longer be required, at the option of Lender. if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and i» obtained. Borrower shall pay
the premiums required to maintain morigage insurance 1n ¢ffect, or to prvide a fovs reserve, unti} the requirement for morigage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law

9. Inspection. lender oc its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or priof to an inspection specifying reasonabic cause for the inspection.

10. Condemnation. The proceeds of any award or ciaim for damages. direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
shalj be paid to Lender.

In the event of a totai taking of the Property. the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due. with any excess paid to Botrower. In the event of a partial iaking of the Property in which the fair
market value of the Property immediately before the taking is equat lo or greater than the amount of the sums secured by this
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security {nstrument shall be reduced by the amount of the proceeds multiplied by the follewing fraction: (a) the total
amount of the surs secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the Wking. An; tmlance shall be paid to Borrower. fn the eventl of & pastinl taking of the Property in which the fan
market value of the Proper.y. immediately before the taking is less than the amount of the sums secured immediately before the
1aking, unless Borrower zitd ! #ader otherwise agree in wriling ot znless applicable law otherwise provides, the proceeds shall
be applied to the stms securea hy *3is Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damag=.. Borrower fails (o respond to Lender within 30 days after the date the nolice is given.
Lender is authorized to collect and apply th. poiceeds. at its option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument. whether or pat then dus,

Unless Lender and Borrower otherwise agree in wriling, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments refiered to in paragraphs | and 2 or change lhe amount of such payments.

11. Borrower Not Released; Forbearance By Lerder Not a Waiver. Extension of the time for pgyment or modification
of amartization of the sums secured by this Security inst:vinent granted by Lender to any successor in inlerest of Borrower shall
not operate (o release the liability of the original Borrower or'tHocrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refiae 1 extend time for payment or atherwise modify amoriization
of the sums sccured by this Sccurity Instrumeni by reason of -2y demand made by the original Borrower or Borrower's
successors in interest. Any forbeasance by Lender in exercising any fight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: ‘>signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several: Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Secerity Instrument caly o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security lnstrument: (b) is iot oersonally obligated 1o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may sgize to extend. modify, forbear or
make any accommodations with regard to the terms of this Security Irstrument of the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrunw at is subject to & law whicly set’. maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collectzd “i connection with the
loar: exceed the permitted limits, then: (a) any such loan charge shall be reduced by the ameunt necessary o reduce the charge
to the permitted limit: and (b} any sums already collected from Borrower which exceeded permitted limiis yii! be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ocr by making a direct
payment to Borrower. f a refund reduces principal, the reduction will be treaied 2s a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given oae conformed copy of the Note and of this Security Instrumeat.

Form 3014 9190
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17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s prior wrilten consent, Lender may. st its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as cf the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The nolice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument. {f Borrower faily (o pay these sums prior to the expiration of this peciad, Leader may invoke any remedies
permitted by this Security Instrument without fusther notice or demand on Borrower.

18. Borrawer's Right 1o Reinstate. If Borrower meels certain conditions, Horrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale conlained in this
Security [nstrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wouid be due under this Secunty Instrument and the Neie as if no acceleration had occurred; (b)
cures any cefault < any other covenants or agreements: 1) pays all expenses incurred in enforcing this Secunity Instrument,
including. but aot limiicd to. reasonable attomeys® fees: and (d) takes such aclion as Lender may reasonably require to assure
that the lien of this Securi’y Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secired by
this Security [nstrument sh-il continue unchanged. Upon reinstatement by Borrower. this Secwity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not appiy in the case of acceleraiior under paragraph 17.

19. Sale of Note: Change of Zoan Servicer. The Note or a partial interest in the Note (together with this Secunity
Instrument) may be sold one or more tires withoul prior notice to Borrower. A sele may result in a change in the entity (known
as the "Loan Servicer®) that coliects monthly pavments due under the Note and this Secunity Instrument. There also may be one
or mare changes of the Loan Scrvicer unrelated to ¢ sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will stale the name and
address of the new Lean Servicer and the address ic which payments should be made. The notice wili also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shill rot do, nor allow anyone else to do. anything affecting the
Property that is in violation of any Environmental Law. The pissoding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generaliy recognized to be appropriate 1o normal
residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notics of any investiga™sa, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and iy i{azardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by zav povernmental or regulatery authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is arcessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances® are those substances defined as iaxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other flammable o toxi~ petroleum products, loxic
pesticides and herbicides, volatile solvents, matenals containing asbestos or formaldehyde, and ratioaclive matenals. As used in
this paragraph 20, *Environmental law® means federa) laws and laws of the junisdiction where the Superty is located that
relate to health, safety ar environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Corrower's breach
of any covenant or agreement in this Security Instrument (but not prior t¢ acceleration under paragraph 7 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaull;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the righl to reinstate after acceleration and the right to assert in the foreciosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security lnstrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limiled to, reasanable attorneys’ fees and costs of litle evidence.

11, Relense. Upon payiwent of all sums secured by this Secunty Instrumen!, Lender shali relcase this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemgption in the Property. Form 3014 9/90
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24, Riders to this Zerurity Instrument. if one or more riders ace executed by Borrower and recorded together with this
_] Security Instrument, the covenxars and agreements of each such rider shall be incorporated into and shall amend and supplement _
the covenants and agreements of 1*1s Security Instrument as if the rider(s) were a part of this Security [nstrument.
{Check applicabie box(es)]
xx] Adjustable Rate Rider [} Condominium Rider [ 114 Family Rider
[_] Graduated Payment Rider [__] Planned Unit Development Rider  L__] Biweekly Psyment Rider
[_] Baltoon Rider || Rate Improvement Rider £ Second Home Rider
(I V.A. Rider L_1 Ciher(s) specify)

BY SIGNING BELOW, Borrower accepts and agrees to (L= wrims and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it. ” _
Witnesses: g .

| X
,kﬂ (L ERIC CHAI-CHIH CHANG
LA

Py

MEI-LING CHANG 4

W\LL'\, . )i]/ér _)/./v- [y G

STATE OF ILLINOIS, Cook . County ss:
I (1y v v )& 7 yur . .7\ .aNotary Public in and for said county and state do hereby certify
3 T

that

BRIC CHAI-CHIH CHANG, A Married Man and MEI-LING CHANG, His Wife .
. personally known to me to be the same person(s) whose name(s) %
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T heY .c
signed and delivered the said instrument as THEIR  free and voluntary act, for the uscs and purposes therein set forth. »

Given under my hand and official seal, this 13TH WBER , 1994
. /
My Commission Expires: i a 5 'l ) m

\Rudvgee

;
This Instrument was prepared by: .
@), i) wros o1 Form 3014 9/90




FixED/ 08 TABLE-RIVTE RIDER

1071 LOAN PROGRAM LORN #: 187628
{1 Year Treasury index-Rate Capsi DLH

THIS FIXED/ADJUSTABLE RATE RIDER is made this 13TH day of OCTOBER, 1994 . and iy
incorparated into and shall be deemed (o amend and supplement the Mortpage, Deed af Trust or Secunty Deed (the

*Security Instrument”} of the samea date given Oy the undersigned (the “Borrower’) L6 secwre Borrowet’s Fixed/Adjustable
Rate Note (the "Note"} to RYLAND MORTGAGE COMPANY . AN ONIDO CORPORATION

{the “Lengder™) of the same date and covering the property described in
the Security Instrument and located at:

663 PEREGRINE DRIVE, PALATINE, ILLINOIS 60067
{Proparny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MOUKNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTAPLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM AND
MINIMUM FATE THE BORROWER MUST PAY.

ADDITIONAL COVENANT 5 'n addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender furthes covenant and g e as Tollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note eovides for an initial interzsy rate of 9.000 %. The Note provides for changes in the
adiustable interest rate and the monthly payments, as follows:

4, ADJUSTABLE INTEREST RATE 890 MONTHLY PAYMENT CHANGES

{Al Change Dates
The adiustable interest rate | will pay may change or th? first day of NOVEMBER, 2004 . and on
that day every 12th momh thereafter. Each date on which my s yustable interest rate could change is called a "Change

Dats.”

{8) The index

Begincing with the first Change Date, my adjustable interest rate wiil be based on an index. The “Index” is the
weekly average yield on United States Treasury securities adjusted 1o a constaint 7aturity of T year, as made available by
the Federal Reserve Board. The most recent Index figure avaitable as of the date 4% ooy= before each Change Date is catied
the *Current Index.”

It the index is no longer available, the Note Holder will choose a new index the! is based upon comparable
information. The Note Holder will give me notice of this choice.

{Ci Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest cate by adding [H27R
percentage points { 3. 000%) to the Current Index. The Note Holder will thin round the result

of this addition to the nearest one-eighth of one percentage goint (0.125%). Subject to the limits stated in. 3ection 4(Dj
below, this rounded amount will be my new interest rate unti! the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principai that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this caiculation will be the new amount of my monthly payment.

{D) Limits on Intsrest Rate Changes

The interest rate | am required to pay at the first Char:ge Date will not be increased by more than five percentage
points {9.00%) or decreased by more than two percentage points (2.00%) from the initial interest rate. Thereafter, my
adjustable imerest rate will never he increased or decreased on any single Change Date by more than twa percentage points
{2.00%) from the rate of interesi i have been paying for the preceding 12 months. My interest rate will never be grester
than 14.000 %, which is called
the "Maximum Rate,” or less than 7.000 %, which is called the "Minimum Rate.”
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{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

changes egain.

(F) Notice of Changes

The Note Helder will deliver of mad to me a notice of any changes in my adjustable interest rate and the amoun
of my menthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a perscn who will answer any question | may have regarding the
nouce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRQWER

Uniform Covenant 17 of the Secwity Instrument is amendad to read as folows:

Transter of the Property or a Beneficial interest in Borrower. |f all or any part of the property o any interest in
itis sold or transfzited lor if a beneficial interest in Borrower 18 sold or transterred and Borrower is not a natwral person)
without Lender's pow written consent, tender may, at its option, require immediate payment in full of all sums secured
by thes Secuwrity Ingiruriant. However, this option shali not be exercised by Lender il exercise is prohibsted by federal law
as of the date of this Ueazoity Instrument. Lender also shall not exercise this option if: (a) Borsrower causes to be submitied
o Lender information: ramsir22 by Lender to evaluate the intended transieree as if 3 new loan were being made to the
transferee: and (b) Lender rrasonably determines that Lender's security will not be impaired by the 10an assumption and
that the risk of a breach of any Zovenant or agreement in thus Sacunty Instrument is acceptable to Lender.

To the extent permitted b gpplicable law, Lender may charge 3 reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender also "aay requite the transferee 10 sign an assumption agreement that is accaptable to
Lender and that obligates the transterec %o keep all the promises and agreements made in the Note and in this Security
instrument. Borrower will continue 10 be ohagated under the Note and this Security Instrument uniess Lender releases
Borrower in wiiting.

It Lender exercises the option to requre immediate payment in full, Lender shall grve Bomower notice of
acceleration. The notice shall provide a period of ne. Jiss than 30 days from the date the natice is delivered or mailed
within which Borrower must pay all sums secured by tus Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period. Lender may invoke any romegies permitted by this Secwrity instrument without further
nctice or demand on Borrower.

8Y SIGNING BELOW, Borrower accepts and agrees to tho (e7:ns and covenants contained in this Adjustable Rate

///c ééf (//e/ //é/ (Seal

ERIC CHAI-CHIY CHANG

Rider.

. /’.

- s J
S Jilen - el f C—Jzni;f_
MEI-LING CHARG / /"
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