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2 MORTGAGE
g THIS MORTCAUE ("Secunty Instrument™) is given on SEPTEMBER 13TH , 1994
2 The mongagor is TANMAS J. FIORE?TI AND JOANNE L. FIORETTI, HUSBAND AND WIFE

("Borrower™). This Securily Instrument is given to

~ LOAN AMERICA FINANCTAL CORFORATION .

3\ which is organized and existing cracr the laws of LGRIDA , and whose address is

'.{\ 8100 OAK LANE, MIAMI LAIES, L 33016

R

\\‘ ("Lender™). Borrawer owes Lender the principal sum of
i

Y, TWO HUNDRES FIFTEEM THOUSAND Aln NG/100
J Datlars (US 9 213,000.00 ). This dbtasevidenced by Borrowet's tiote dated the sune diae s this Secunty
v Instrument ("Note™), which provides for monthly paymeats, with she full debt, if not paid carhier, duc and payable un
;\\\ OCTCBER 15T, 2024 . This Security [nsiiument secures to Lemder: (a) the repayment of the debi evidenced
\y by the Note, with inleres, and all renewals, exieasions and modlizations of the Note; (b) the payment of all other sums, with
% interest, advanced under paragraph 7 to protect the securily of this Security Instrument; and {c) the performance of Bomrower's
covenants and agreemeitts under this Sccurity Instrument and the Yot For this purpose, Borrower docs hereby mortgage,
grant and convey to Lender the foflowing described prroperty located in
cocn County, Hlinois:

LCT 88 IN PLUMWCOD SUBDIVISICN, BEING A SUBDIVISION QU (THE SQUTHWEST
/4 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH,  RANGE 10,
EAST OF THE THIRC PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF

RECORDEL MAY 31, 1988 AS DOCUMENT 88231526, IN COOK CCUNTY, .1LLINOIS.

PIN #07-14-407-031,

9485:40,51

lu\}'\:

which has the address of 400 NORTH OQAKMONT LANE ¢ SCHAUMBURG .
[Street] 1Cuy}
illinois 65173 ("Property Address™);
[7ip Conde}
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for the penods that Lender cegusees The mmurance carmer providing the insurance shall be chosen by Borrower subpect 10
iender’s appraval wihich siall mot be unrcasonably withheld 11 Borrower fasds 1o mantuh coverage descrrbed atene,
f.ender may, at Lemwier's option. obstain coverage o profect Lender’s nghts in the Propenty in accordance with paragraph 7

Al insurance polictes and renewals shall be acceptable 10 Lender and shall include a sandard mortgage clause. Lender
chali have the right to hold the policies and renewals If Lender sequires, Boreower shall promptly gave w Lender all recens
ot paxl premutms and renewal notees. {n the event of Joss. Borrower shall give prompl notice o the insurance carriee and
Lender Lemder may make proof of {osyof aot made promptly by Horower

Unless Lendder and Borrower otherwise agree in wribng snsirance proceeds shiall be apphed (o restoration or regpair of
the Property damaged. af the restoration of regranr v coonommally feavble amd L ender's secarty s not lessened I the
restoration or repair 15 aot economically feasible or Lender's secunty would be lexsencd, the isutance priceeds shali e
applied 10 the sums sccured by this Secunty Instrument, whether or not then due, with any cxcess paid o Borrower. If
Borrower ahandons the Propenty, or does not answer within 30 days a notice from Lender that the insurance carier fias
olfercd to settle a claim. (ken Lender may colioct the insurance proceeds. Lender may use the proceeds 1o sepair or restore
the Property o (0 pay sums secured by this Security Instrument. whether or not then due. The 30-day penod will begin
when the notice 15 given.

Unless Lenderand Borrower otherwise agree in wriing, any application of proceeds to principal shall not extend or
postpone e due ¢ of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 (e Property is acquired by Lender. Borrower's right 1o any insurance pelicics and proceeds resultrmg
from damage to (he Trosctty prior (o the acquisition shall pass o Lender 1o the extent of the sums secured by this Secunty
Instrument immediately (e W the acquisstion,

6. Occupancy, Prese(valion, Muaintenance und Protection of the Property; Borrower's Loan Application;
Leuseholds. Botrower shall iy, esablish, and use the Property as Bosrower's princepal residence within siaty days
after the execution of this Security Insirument and shall continue 1o occupy the Property as Botrower’s principal residence
for at least one year after the date of ~ecupancy, unless Lender otherwise agrees in wrinng, which consent shalf not be
unreasonably withheld, or unless exteinruisg crrcumstances exist which are beyond Borrower's control. Borrower shaf! not
destroy, damage or impair the Propenty, alfow-the Property (o deteniorate. or commi wasle o the Property. Botrowcer shall
be in default if any forfeiture action or proceeding, whether civil or criminal. is begun that in Lender's good faith judgment
could result in forfeiture of the Propeny or ofiweewise materially impair the lien created by this Secunity Instrument or
Lender sccunty interest. Bamower may cure such a ueiaukt and remstate. as provided in paragraph 18, by causing the acuon
or proceeding to be dismissed with a ruling tha *« Lender's good faith determination, precludes forfenure of the
Borrower's interest in the Property or other matenial impaineem of the lien created by this Security Instroment or Lender’s
secunty interest. Borrower shali also be in default if Borralver, Juring the loan application process, gave matenally false or
inaccurate infortauon or stalements 1o Lender (or faded to prosyde Lemdder with any matenal informationy in conncection
with the loan evidenced by the Note, including, but not iimited 10 represeniations conceming Borrower's occupancy of the
Propenty as a principal restdence. If this Secunty Instrument ts on aeschold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee titke to the Property, the lcasehio’a and 1he fee tide shall not merge unless Lender
agrees to the merger m wnling.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agrecments
contaned in this Security Instrument, or there is a legal proceeding that mey sigaificantly affoct Lender's nights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or foriciure or 1o enforce laws or regulations),
then Lender may do and pay for whalever is necessary to protect the value of e Dvopeny and Lender's nghts in the
Property. Lender's actions may include paying any sums secured by a lien which has priciiv-over this Secunity Instrument,
appearing in court. paying reasonable attomeys® fees and entering on the Property to make (opairs. Although Lender may
1ake action under this paragraph 7. Lender docs not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other 1erms of payment, these amounis shalt-bear interest from
the datc of disbursement at the Note ratie and shall be payable. with snierest, upon nouce {rom Lzader (o Borrower
requestng payment,

8. Mortpage Insurance.  if Lender required mortgage wnsurance as a condition of making the loan serured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mongage insurance in effect. if, for any
rcason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to oblain coverage substanually cquivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost (0 Borrower ef the mortgage insurance previously in effect, from an allernate mortgage
insurer approved by Lender. [f substantially equivalent mongage insurance coverage is not available. Borrower shail pay to
Leader cach month a sum cqual to one-twelfth of the yearly morigage insurance premium being paid by Bomrower when the
insurance coverage lapsed or ceased to be in effect Lender will accept. use and retain these payments as a loss reserve in
hieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required o maintain mortgage insurance in
cffect, or o provide 2 foss reserve, unti! the requirement for mortgage nsurance ends in accordance with any writien
agreement between Borrower and Leader or applicable law,

9. Inspection.  Leader or its 2gent may make reasonable entnes upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The procecds of any award or claim {or damages. direct or consequential, in connection with
1TEV 1R7HL 2 (9702 Form 3014 %90 (page J of 6 pages;
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apphcable faw may specify for ransialcment) before sale of the Property pursuant to any power of sale confained n this
Security Instrument; or (b} eatry of a judgmeat enforcing this Secunty instrument. Those conditions are that Borower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Nofe as if no acceleration b
occurred; {b) cures any default of any other sovenants or agreements; () pays atl expenses incurred in enforcing this
Securtty Instrument. including. but not himited (0, reasonable atlorneys™ fees: and {(d) takes such acuon as Lender may
reasonably roquire (0 assure that the hen of this Secunty Instrument, Lender's rights in the Property and Borower's
obligation W pay the sums secured by this Sccunty Inswumeni shall continue unchanged. Upon reinstalemen by Borrower,
this Secunty Instiument and the obligauons secured hereby shall remain fully effective as if no acceleraton had occurred.
However, this nght to reinstate shall aot apply 1n the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial wnterest in the Note (together with this Sccuniy
[nstrumnent) may be sokd one of more tmes without prog notice 1o Borrower: A sale may result m a change i the éntily
(known as the "Laoan Seevicer™) that collects monthly payments due undes the Note and thiy Sccunty Imtrament ‘There aivo
iy be one of more changes of the Loan Servicer usirelated 10 sale of the Note 1 there s a change of the Loin Servieer,
Bortower will be given wntien nonce of the change m accordance with pasagraph 14 abave and applicable law. The noixe
will state the namne and address of the new Loan Servicer and the adilress 0 which payments shouk? be mixke. The notce
will also contpany other information required by applicable law.

20. Hazurdous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances an o 1 the Property. Borrower shalk not do, nor allow anyone else to do, anything affecung the
Property that 1s 1n viatat-on of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property <t small quantitics of Hazardous Subsiances that arc genceally recognized to be appropraie 10
normal residential uses and o paintenance of the Property.

Borrower shall prompuly givé Lender wnticn nouce of any investigation, claim, demand, lawsuit o other action by any
governmenial or regulatory agenc-of private party involving the Property and any Hazardous Substance of Environmenial
Law of which Borrower has actual ‘kmowledge. If Barrower leams, or is notified by any governmental or regulatory
authority. that any removal or other reineination of any Hazardous Substance affecuing the Property 1s necessary. Bormower
shali promptly take all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardou: Substances™ arc those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: »asoline, keroseng, other flammable or toxic petroleum products, toxic
pesucides and herbicides, volaule solvents, malcrals cuntaining asbestos or formaldehyde, and radioactuive materials. As
usedd in ths paragraph 20, “Environmental Law™ meas federal laws and laws of the junsdicbon where the Property s
located that relate tc health, salety or environmental proteciron.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrurier: (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specifs: fa) the default; (b} the action required (o cure the
default; (c) a date, nol less than 30 days from the date the notice s given to Borrower, by which the default must be
cured; and (d) thai failure to cure the default on or before the date < z«cified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia’ proreeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acc2ieiation and the right to assert in the
Toreclosure proceeding the non-existence of a default or any other defeiss of Borrower (o acceleration and
foreclosure. If the default is not cured on or before the date specified in the notize, i.ender at its oplion may require
immediate payment in full of all sums secured by this Security Instrument wilhout further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to culizct all expenses incurred in
pursuing the remedies provided in this paragraph 21, inciuding, but not limited {0, reasonable atlorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shali riicase this Sccunity
Instrument without charge 10 Borrawer. Botrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowcer waives ail nght of homesicad cxempton 11 the Property.

ITEVW 14765 (9103 Form 014 %90 (page Sof 6 pagesy
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- PLAYNED)YNFI| DEVELORMENP HIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 15 tunde this LYTH tay of SEPRTEMBER, 1994 .
and 15 incorporate) into and shall be decmed W amend and supplement the Morigage, Deed of Teust or Secunty Deed (the “Secunity
Instrument”) of the same date, given by the undersigned (the "Borrower™) to seeure Borrower's Nole (0 [OAN AMER A

FINANCIAL CORPORATION,
(the “lendes™)
of the same date and covenng the Property descnibed in the Sccunty Instrument and tocated at:
400 NORTH QAKMONT LANE, SCHAUMRURG, 1L 60173

[Propenty Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common arcas and {acilities, as described in the Declaration of Covenants, Conditions and Restrictions

(the "Declaratomn™) The Property 1s 3 pant of a planncd umt development known as
PLUMWCOD
[Namz of Planned Uit Development|
{the "PUD"). The Propenty alsoacludes Borrawer's interest 10 the homeowners associalion oF cquivalent eatily owning or managing,
the comman areas and facibitios of the PUD (the "Owners Associanon™) and the uses, benefits and proceeds of Borrower's itlerest.

PUD COVENANTS. In addiuca to the covenants and agreements made in the Security Instrument, Borrower and Eender
further covenant and agree as Tollows:

A. PUD Obligations. Borrower shail rerform all of Borrower's obhgations under the PUD's Constituent Documents. The
“Constitucnt Documents” arc the: (1) Declaration, (1) arucles of icorporabion, Lrust instrument or any equivalent document which
creates the Owners Assoctaton; and (ii1) any by-laws or other rules or regulations of the Owners Association. Berrower shall
promptly ﬂny. whén due, all dues and assessments imeosed pursuant to the Consutwent Documents. _

B. Hazard Insurance. So long as the Ownere Assnciation mawntams, with a gencrally accepted nsurance carmier, a “masies™ or
"blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, {or the
periods, and agasnst the hazards Lender requires, including «re and hazards mcluded within the term “extended coverage,” then:

{1 Lender waives the proviston in Uniform Coverant 24or the monthly payment to Lender of one-twetfth of the yearly
premium mstallments for hazard insurance on the Propenty; and

(u) Borrawer's obligation under Uniform Covenant 5 to maip.ain hazard insurance coverage on the Property 15 deemed
satisficd o the extent that the required coverage is provided by the Owirer: Association policy.

Borrower shall give Lender prompt notice of any lapse in requires Yazawd insurance coverage provided by the masier or blanket

Icy.
Pore? In the event of a distribution of hasard msurance proceeds in licu of restirzuon or reparr [ollowing a loss (o the Propeny, of 1o
common arcas and facilitics of the PUD, any proceeds payable 1o Borrower are hereisy assigned and shall be paid 10 Lender. Lmdc.r
shall apply the proceeds to the sums secured by the Security fnstrument, with any cxcess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonale to insure that the Owners Association
mainwins a public kablity msurance policy acceptable in form. amount, and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or clwm for damages, direct or consequential, payable to Borrower in
connccuon with any condemnation or other aking of all or any pan of the Property or the common areas and facibucs of the PUD., or
for any conveyance in liey of condemnation, are bereby assigned and shall be paid 10 Lender. Such progeceds shall be applied by
Lender 1o the sums secured by the Secunity Instrument as provided in Uniform Covenant 10.

E. L.ender’s Prior Consent. Borrower shall not, except after notice 10 Leader and with Lender’s piotwrtien consent, cither
pasuuon of subdivide the Property or consent o

(11 the ahandonment or termnation of the PUD, except for abandonment or terminauon required by Law in.the case of
substantia! destruction by fire or other casualty or in the case of a taking by condemnation or crunent domain,

111) any amendment to any provision of the "Constituent Documents™ if the provision is for the cxpress benefit of Lender:

(i15) terminauon of professional management andd assumption of self-management of the Owners Associaion, of

(1v) any action which would have the effect of rendermng the public hability insurance coverage mamiaed by the
Owners Association unacceplable 10 Lender.

F. Remedies. If Borrower docs not pay PUD dues and assessments when duc. then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional <debt of Borrower secured by the Secunty instrument. Unless
Borrower anxd Lender agree 1o other 1coms of payment, these amounts shall bear interest from the date of disbursement at the Noie raic
and shall be pavable, with interest, upon nouce from Leadar 1o Borrower requesung paymenl.

BY SIGNING BELOW, Borrower accepts and agrees (o the iprms and pr?s&q«s contained in this PUD Rider.
' J !

7

(Seahy . AN e (Scal)
towgt ..01775 -Borroacs
. (SR (Sl
-Hortower -Borrower

MFCD2062-10/91 , _ o o 50.525547-6
MULTISTATE PUD RIDER. Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 990

TEM 1622.0 19102 Gemat Lowes Bunwness Torms 1oc [ To Orer Cas 1-800-330-9300 [TFAX G3f-70-101
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ADJUSTABLE RATE RIDER

(1 Year Treasury [ndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 137H  dayof SEPTEMBER , 1994 andis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Sccurity eed (the " Secunty
Instrument™) of the same date given by the undersigned (the  “Borrower™) 10 secure Borrower’s Adjustable Rate Note (the
"Note”) to LOAN AMERICA FIHANCIAL COURPORATION,

(e “Lemder™) of the vame date and covering the properly descnbed i the Szeunty Instrument and located w1

400 NORTH OAKMONT LANE, SCHAUMBURG, 1L 60171

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MGNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender furthar covenant a7 agree as follows:

A. INTEREST RATE AND MONTHILAN T AYMENT CHANGES
The Note provides for an initia) interest rate of . £, 1250 % . The Nete provides for changes in the inlcrest rate and the

monthly paymenis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CIHANGES

{A) Change Dates

The inierest =ate | will pay may change on the first day of ZC7OBER , 1995 . and on hat day
every 12th month thereafter. Each daic on which my interest rate covid change is calied a "Change Date.”

(B) The Index
Beginning witk the first Change Date, my interest rate will be basd of zn Index. The “Index” is the weekly average

yietd on United States Treasury securities adjusted to a constant maturity of 4 car, as made available by the Federal Reserve
Board. The most recent Index figure available as of the daie 45 days before cacn Thange Daie is called the “Current Index.”

if the Index is no longer available. the Note Holder will choose a new iwicx which is based upon comparable
information The Noie Holder will give me notice of this choice.

(C) Caleulation of Changes
Before ¢ach Change Date, ihe Note Holder will calcutate my new interest rate by adding  THPEE 9aéNILn s

percentage points ( 3.0060 %) to the Current Index. The Note Holder will then round she seeumn of this addition to the
nearest one-tighth of one percentage point (0.125%). Subject (o the limits stated in Section 4(D) beior«, vhis rounded amount
will be my new imterest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay the unpaid
principal that T am cxpecied to owe at the Change Date in fuli on the maturity date al my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on interest Rate Changes

The inierest rate | am required to pay at the first Charge Date will not be greater than 8.1259 % or less than

4.1250 %. Thereafier, my imerest rate will never be increased or decreased on any single Change Date by more
than two percentage points 2.0%) from the rate of interesi | have been paying for the preceding twelve months. My interest
rate will never be greaterthan  12.1250 %.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Famiiy - Fannie Mae/Freddie Msc Uniform Instrument Form 3111 188
Form 208411 {$408) Page V er2 Graat Lenes Busress Forms ing T To Ovons Cat 1-000-530 006200 Fua 18- 711130

MICDS190-6/94 5G-525547.6
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