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4282043 MORTGAGE

THE TERMS O« THIS LOAN
CONTAIN PROVIZIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*Secuiity fostriment”) is given on. SEPTEMBER 1, 1994 . The marrtgagor is

FRANCISCO MAGANA
AND GLORIA MAGANA, HUSBAKD AND WIFE

Terl FECORDING ‘531.50
Jil TREH 4171 IU’IUG‘& (9258804

. GEET
T
' » —~ u-.:
(" Borrower®). Thas Secority Instrument 1s given 0 "g‘('jb;\f REC U;: 4 633
LASALLE CRAGIN BANK FSH "

which 15 orgamzed and exising under the laws ot THE UNITED. STATES OF AMERICA . and whose
address 1 5133 WEST FULLERTON AVENUE

CHICAGO, ILLINOIS 60639 £ )cnder” ). Borrower owes Lender the principal sum of
ONE HUNDRED TWO THOUSAND

AND 007100 Dollans (U.S. § 102,000.00 ).
This debt iv evidenced by Borrower's nofe dated the saine date ax this Sevoriy Instrument (" Nole™ ). which provides for
monthly paymenis, with the tull dehk. it not paid carhier, duc and payable on  OCYCBER 1, 1989

This Sevurity Instrumient secures to Lender: (a) the sepayiment of the debt evidenced by (ncdsote, with tnierest, and all rcnc\snls
extensions apd modifications of the Note, (by the payment of all other sums, with inieiest ~advanced under paragraph 7 1o
protect the secunty of this Sevunty Instrumeat: and (<) the performance of Borrower™s covetants amd apteements under ths
Secunty tnstrument and the Note. For this purpose, Borrower does hereby martgage. grant and conve: 10 Leader the folliwing

desenibed property lovaied in COOK County, lhinos:
LOT 47 AND THE NCRTH 8 FEET OF LOT 46 IN BLOCK 6 IN HOSMER 24D MACKEY'S

SUBDIVISION OF BLOCKS 1 TO 6, INCLUSIVE, AND 12 TC 16, INCLUSI¥E, IN
. FREER'S SUBDIVISION OF THE WEST HALF OF THE NORTHWEST (UARTER OF
ON 2, TOWNSHIP 32 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

IAN, IN COOK COUNTY, ILLINOIS.
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Insurance
2020 Desn SL
St Charles, W 60174

gAKSA653
1£-02-102-028-0000

which has the sddrews of 1542 NORTH AVERS, CHICAGO &y semtcuy .
IHmons 60647 ("Property Address®): ,1\)\

Dp Code
DPS 1029
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Proporty wared agomt Toss by e, bavnds ncinded within the tean “etended coverage™ amd any athes Sazanbs, i loding
fowwd or Hooding, tos which Lemder requures wsaeamee s ansanance shall be ovssntaned in the amoonts and fot the peipahs
that Leader requies. The srance carter prosudmy the mssame shall be chosen by Bossoswer subyect 1o Bender™s appro al
which shalt not be unreasonably withheld 1 Borrower Lalbs to muontasn conerage desonbed abive, Lendes may, at Lendee's
apbion. obtyi coveraee b protec t Lender’s sgehts i the Property i accondance with paragraph 7.

Al msurance policies and renewals shall e acceptable o Lender and shall include & standard mortgare davswe . Lender
shall have the aght 1o holld the policses and rencwals. §t Leadee cequies. Borrower chall promptly gisve to Lender all recerpts of
ptid premaums and renewal notices. fathe event of o, Borrower shall give prompt notice to the insuran.e carmer and Leader.
Lender may make proot of foss if pot made promptly by Bogrower.

nless Lender and Bostower otherwise agree in wating, snsusance proceeds shall be applied (o testitation or repair ol the
Propesty damaged. of the restoration or repair i~ cconomically feastble and Lender’s secunty 1y not fessened. 1§ the sestoation of
repare 1~ aot economically feavbie or Leader’s wounty would be dessened, the ueurasce proveeds shall be applied (o the sums
sectired By this Secucs Tnstrament, whether or not then duc, wath any excess pad to Bogsowes. 1t Borrower abandons the
Property, or does aot apswer within W davs a notice trom Lender that the tnsurance carner has oftered 1o ~seithe a clam, then
Lender may collect Zve insurance provecds, Lender may use the proceads Lo repanr or restore the Propeity ar (o pay soms
sectired by thrs SeCunis Instrument. whether ar not thea due. The 30-day period will begin whea the notice i given.

Untess Lender and Rotrower stherwase agree in wating, any apphcation of proveads (o penapal shall not extend or
postpone the due dite obibc monthly paymwats seferted to m paragraphs | and 2 or change the amount ot the pavinents, Hi
umder paragraph 20 the Properas os acquered by Leader. Borsower™s nght to any insurance pobcies and proceeds resulting trom
dumage to the Property prior o the soquisition vhall pass 1o Leadee to the extent of the sums secured by this Secunity Instrument
rmmediately prior 1o the acqursilion.

6. Gecupancy. Preservation, Sainteaunce and Protection of the Property; Borrower®s Loan Applivation; Leaseholds.
Borrower shall occupy. establish, and usetlie Property as Borrower's prinvipal residence within sixty davs after the execution of
thi~ Security insirement and <hall continue to cldups the Propeniy as Borrower's principal residence for at least one year aher
the date of oovupancy, upless Lender otherwrd agress inwnting, which vonsent shall not be vareasonably withheld, or unles
extenuating circumstances exist which are bevond Gerower™ control. Borrower shall not destray, damayge or uppair the
Property. allow the Property to detenorate, or comist vaste on the Propedy. Borrower shabl be in default of any loskeiture
action or proceeding. whether civil or criminal, i beyun that in Lender’s good faith judgnent could reselt in torfeiture of the
Property or otherwise matertally impair the licn created hy this Security Instrument or Leader's secuaty iterest. Borrower may
cure such a defauit and reinstate, as provided (o paragraph 18, by causing the action or proceeding (o be dismissed wath a maliny
that, in Lender™s good tasth determination, precludes tordestuse of the Barrower™s interest in the Property or other watera
spairment ot the Tren created by this Secunity Instrusent or Lender’s secarity interest. Borcower shall also be i detault of
Boreower, duning the boan application process, gave materrally false or indcgarate information or statements o Lender for failed
to provide Lender waith any matersal information) v connection with the foan evidenced by the Note, inchuding, hut not honted
o, representations convermag Borrewer™s oceupancy of the Property as a principal residence. 1F this Secunty Instranyent is on a
leaschold, Borrower shall comply wih all the provistons of the lease. It Borrewer acquires tee title o the Propenty, the
leaschold and the tee title shall not merge ualess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fasds w perform the Soverants and agrecinents contained in
this Secunity {nstrament, or there i a legal proceeding that may sgniticantly attect Leader's rights in the Property (such as o
provecding 1n bankruptey, probate, tor condemration or fostesture of 1o enforce laws o regulativas). then Lender may do and
pay for whatever is necessary to protect the value of the Propedy and Lender’s nghts 0 the Prope(t0 Leader's actions may
mclude paving any sums wxured by a bien which bas prionty over this Securty Instroment. apparay in court, paying
reasomable allomeys” tees and entering on the Property 1o make repairs, Although Leader may take actior und:r this pacagraph
7. Lender dows pot have to dir so.

Any amounts dishursed by Letder under this paragraph 7 shall become addional debt of Burrowee secured by this
Secunty Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate amd shali be payable. with interest, upon notwee from Leader o Borrower requesting
paymeni.

8. Mortzage Insurance. [t Lender required mortgage wsurance as i condiiion of making the loan secured by this Secunty
Instrument. Borrower shall pay the pretvsums required to mamntain the mortgage mnsurance in etfect. 1f, for any reason. the
mostgage msurance coeserage fequaired by Lender {apses or ceases 1o be tn effect, Borrower shall pay the premmms required 1o
obtain coveraye substantially equivident to the mortgage wsuraace previously in effect, al a cost substantally equsvalent to the

cost to Borrower of the mortgage insurance previousty in effect. from an alternate mortgage insurer approved by Lender, 1f

substantially equivalent mortgage isurance coverage 1s not avinlable, Borrower shall pay to Lender sach month a sum equal to
onc-twelith of the yearly mortgage insurance premium being pad by Borrower when the insurance coverage lapsed or ceased (o

be i effect. Lender will accept, tuse and retain these payments as 2 loss feserve i hiew of mortgage insurance. Loss resenve
OPS 1081
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24, Riders o ¥ Security fnstrument. [t one or more nders are executed by Borrower and reconded together with this :

Secunity Instrunent, the covenants and agreements of zach such nder shall be incorporated into and shatl amend and cupplemeny
the covenants and agrezmi=ibcot this Secunty Instrument as i the nider(s) were a part of this Secunty Instriment.
[Cheuk applicable boxies)g

.5 Adjustable Rate Rider C o ICondommam Rider ;2’4"“ Famuy Ruder

. Giraduated Payment Ryder Lem Planned Unit Development Rider 1! Biweekly Payment Kider

.. Balloon, Rider ' __IRate Improvement Rider ... Sevond Home Rider

s VAL Rider & Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agress o lhcu/rx( and covenants contaned 1 this Sevunty Indrument and

iy apy niderts) executed by Borrower and recorded with .

. ’
Wilnesses: l‘,ﬁ;@w,_uﬂ;’m e _{Seal)
FRANCISCO MAGM);A —Bomowsr
-

o &J/m Sl (el
GLORIA MACANA ~Borrower

STATE OF ILLINOIS, COOK County ss:
l . a Notary Public in and for said county and «atd &c hereby centily
that FRANCISCO MAGANA AND GLORIA MAGANA HUSBAND AND WIFE

. personally known 1o me to be the same perssnis) whose name(s)
subseribed 1o the Iorepoing instrument. appeared hefore me thes day in person, and acknowledged that Thd
signed and delivered the sad instrument a THEIR  free and voluntary act. {nr e Uses and purposes lhcrun r-cl forth.

Giver under my hand and official segl, this IC‘;‘ day of - i 2V
My Conmmussion Exprres: i\f[!f] h . ,,.2.‘- ,“_,Q- e

I—J\_

uuuyrg;ue" -
J

Thin Instrumwent was preparnad by J "OF Fl(-lAl-SEAL"
\ P KAREN L. ROSEWELL { DS 1094
Notary Public, Statu of ilfinals
@, oruL) viv e b My Commissicn Exp 128 61798 ¥ porm 3014 9:90
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