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MORTGAGE. SECURITY AGREEMENT
AND ASSIGNMENT OF RENTS

THIS MORTGAGE SECUURES A NCOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN BORRLUVER'S INTEREST RATE. FREQUENCY AND AMOUNT OF
PAYMENTS AND PRINCIPA)L- BALANCE {INCLUDING FUTURE ADVANCES). AT
LENDER'S OPTION THE SECUREL NOTE MAY BE RENEWED OR RENEGOTIATED.

NOTICE: THE PROMISSORY NOFT. SECURED BY THIS MORTGAGE WiLL BE DUE
IN FULL ON OCTOBER /1%, 2024.
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THIS MORTGAGE, SECURITY AGREEMENT AND ASSIGNMENT OF RENTS ('Security
Instrument’?), is made on the 29TH day of SEPTEMBER, 1994

MILUTINOVIC. HUSBAND

- - - - - - » - »

The Mortgagor is BOGDAN
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Borrower”l The Security Instrument is given to WORLD SAVINGS AND LOAN ASSOCIATION,

A FEDERAL SAVINGS AND LOAN ASSOCIATION, ITS SUCCESSORS AND/OR ASSIGNEES.
Lender”) organized under the laws of the United Siates of America

WITNESSETH:

WHEREAS, Borrowser has agrsed to sell, assign, transfer and convey unto Lender the
“Premises” {as herainafter defined) and to make and deliver unto Lender the Note (as
hereainafter dafins'g) | this Security Instrument, and certain Uniform Commercial Code Financing
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aforesaid financing statements, and any and all other documaents, instruments snd agreements
given as security for, or in connection with. the Note are sometimas hereinafter raferred to
collectively as the ~“Security Documants™), and

WHEREAS, concurrently with the execution and delivery herecf, Borrower has made
and delivered to Lender a Secured Promissory Note ("Note”). dated of eaven date herewith, in
the original principal amount of TWO HUNDRED EIGHTY FIVE THOUSAND AND 00/100

= ®» = = = = = ¢ The maximum aggregate principal sum secured by this Mortgage is
$327,7560.00 ;. and

WHEREAS, all acts and proceadmngs requirad hy law necasssry to make the Note snd
this Secunty Instrument the vaiid. binding. and legal obhigations of Borrower and all acts and
proceadings required by law to constitute this Security Instrumant a valid and binding Security
Instrument and security interest, of first and paramount priority. as security for the Note and
for the performance of the undertakings expressed herein and in the Note have besn dcne
and taken and the execution and delivery by Borrower of the Note and this Security
Instrument have been in all respects duly authorized;

NOW, THEREFORE, THIS SECURITY INSTRUMENT WITNESSETH;
GRANTING CLAUSE

That, in orue. to securs the payment of the principal, interest. advances. and other
amcunts payable under -the Note and the payment of any and all other indebtedness of
Borrower to Lender, of ‘whatever natura. whether diract. indirect, or contingent, whather joint
or saveral, whather mn:urrad heretofore. herewith, or hereafter, and to secura the
performance and observance oy Borrower of each and every term. covenant agreement, and
condition contained hersin an” is the Note. and all other agreements betwesn Borrower and
Lender, whathar now or at any “ma hereafter existing, and for other good and valuable
consideration, the receipt and sufficieancy <f which are hereby acknowledged by Borrower,
Borrower does hereby grant. bargaii sell, assign. alien, release. remise, transfer. mortgage,
convey, and pledge unto Lender a €.t security interest in. and warrant and confirm unto
Lender. its successors and assigns. foravur, all right. title. interest of Borrower now or at any
time hereafter existing in and to all anu singular the following daescribed properties (herein
collectively referred to as the "Premises’). to-wit

(Ai The real property which is listed. dosc'ibed. and set forth on EXHIBIT A attached
herato and hereby incorporated herain {which ‘ea! property. together with any and all
easements, rights—of-way, licenses. privileges, and prurtenances thereto and any and all other
real property which may at any tma hereafter be c.nveyed by Borrower to Lender as
security for the Note. is hereinafter referrad to as the “Land}

(8 Ail highways, roads. streets. alleys, and c¢ther pubic rights-of-way and
tharoughfares bordering on or adjacent to the Land. togethes vath all right, title, and interest
of Borrower to the real property lying within said highways. rcuads, streets, alleys. and other
public rights—-of-way and thoroughfares. and all heretofore or btarrafter vacated highways,
roads, streets. alleys. and public rights-of-way and thoroughfares’ «wl all strips and gores
adjoining or within the Land or any part theraof.

iC} Al buldings. structures. improvements, raiiroad spurs. tracks anc sidings, plants,
works, and fixtures now or at any time hereafter located on any portion of s Land, and all
extensions, additions, betterments, substitutions. and replacements thereof.

(D) Al fixtures, furniture, furnishings. equipment. machinery, appliances, apos-atus, and
other property of every kind anc description now or at any time hereafter installed o: iocatad
on or used or usable in connection with the Land or the buldings and improvements situated
thereon, inciuding. but not limited to. all lighting. heating. cooling. ventilating. air—conditioning.
humidifying. dehumidifying. plumbing. sprinkling. incinerating. rafrigarating. air—-cooling. lfting.
fire extinguishing, cieaning, communicating. security. surveillance. computer, telephone and
electrical systems. and the machinery. appliances, fixtures, and equipment pertaining thereto. al
switchboards. enginas. motors. tanks. pumps, floor coverings. carpeting. partitions, conduits,
ducts, comprassors. elevators. escalators., accessories. draperias blinds and other window
coverings. and the machinery. apphances, fixtures, and equipment pertaining thereto, all of
which fixtuwres, furnishings, furniture. aquipment. machinery. appliances. apparatus. and other
property. whethar or not now or hereafter permanentty affixed to the Land. shall be deemed
to be part of the Land It is the express intention of Borrower that all property of the kind
and character described in this subparagraph (D) that Borrower now owns, and all of such
property that it may hereaftar acquire, shall be subject to the lien and security intarest of this
Security Instrument with like effect as if now owned by Borrower and as if covered and

convayed hereby by specific and apt descriptions;
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heraditaments. and gppurtensnces now or a! a imo h alonging to or in any way
appertaining to all or any part of the Land and any property or interests subject to this
Sacurity Instrument; all right, title, snd interest of Borrower in all reversions and remainders in
or to all or any part of the Land and other property and interasts subject to this Secunity
instrument. and all avails, rents, income, r3sues, profits, royalties, and revenues derved from
or belonging to sl or any part of tha Land and other property and imerests subject to this
Security Instrument;

{} Any and all real property and other property that may, from time to time after
the execution of this Sacuwrity Instrument. by delivery or by writing of any kind. for the
purposes hereof, be conveyad. mortgagaed. pledged. assigned. or trangsfarred to Lendar by
Borrower or by any one or more persons or entitiss on Borrower's behalf or with its
consent as and for additional security for the payment of the Note;

(G) Any and all proceeds of the conversion. wheathar voluntary or involuntary. of all
or any part of the Land and othar property and interests subject to this Security Instrument
into cash or liquidated claims, cluding, by way of ilustration and not limitation, all proceads
of insurance and all awards and payments, including interest thereon, which may be made with
raspect to 2!l or any part of the Land or other property and interests subject to this Security
instrument ar any estate or easement therein, as a result of any damage to or dastruction of
all or any pict of tha Land and other property and interests subject to this Security
Instrument, the oxercise of the right or powsar of condemnation or eminent domain, the
closing of, or %iralteration of the grade of. any highway, road. street alley or cther public
right-of-way o toroughfare on or adjoining all or any part of the Land and other property
and interasts subjest tn this Security Instrument, or any other injury to or decrease in the
value of all or any gart nof the Land or other prcperty and intarests subject to thws Security
instrument, to the exten! ~f all amounts which may be secured by this Security Instrument,
which proceads, awaras, ard payments are hareby assigned to Lender. which is hersby
authorized to collect and r(ceivs such proceeds, awards, and payments. and to give receipts
and acquittances therefor and to aoply the same or any part thereof toward the payment of
indebtedness secured hereby; and Borrower hereby agrees, upon request. to make, execute,
and delivar any and all assignmems.and other instrumants as are necessary for the purpose of
assigning said proceeds. awards, ard. payments to Lender, free. clear and discharged of any
and all encumbrances of any kind or rature; whatsoever: and

H) All cral and written leases. sunleac=s, and other agreements, and ali amendmaents.
modifications, supplements, renewals, and  ex:iensions thereof, and all rights under the
foragoing for use and occupancy of all or—a7y part of the Land and other property and

interests subject to this Security Instrument {tho. 'taases”™). and all avails. rents. issues, income.
profits, royalties and ravenues of the Land and siid /other property and interests, the property
described in this clause being hereby piedged primarily and on a parity with the Land. and not
secondarily;

TO HAVE AND TO HOLD foraver ail tha Premise; nLareby conveyed, assighed. and
otherwise pledged and transferred, or intended or entilled ‘so to be. unto Lender, its
succassors and assigns, without limitation of the foregoing. Grw:ower hersby further grants
unto the Lender. pursuant to the provisions of the Uniform Ccmirarcial Code as in effect in
the State of Illinois, a8 security interest {(as more fully described in_laragraph 25 hereinbelow)
in all of the above-described prcperty. which property includaes, but is _not hmited to, goods
which are or are to become fixtures;

Borrowsr HEREBY REPRESENTS AND WARRANTS TO AND COVEMNAN'S WITH Lender,
its successors and assigns. that

{1} Borrrowser has good and indefeasible fee simple title in and to s Premises.
free and clear of any and ali liens. charges, security interests. and encumborances
whatever. except the liens, encumbrances and other matters. if any. set forth on
EXHIBIT B attached hereto and heraeby incorporated herein (Permitted
Encumbrances’);

Borrower has the right, capacity, full power and due and lawful authority
to executa and deliver to Lender the Note, this Security Instrument, and the other
Security Documaents;

Borrower has taken al! action necessary to maka tha Note, this Security
Instrument. and the other Security Documents the wvalid. binding, and legal
cobligations of Borrower; and
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Security instrumant and the other Security Documents are and will be kept 8 first
and paramount prionty haen and security interest uvpon the Premises. and Borrower
will foraver warrant and defend the same to Lender., its successors and/or
assignees, against any and all claims and demands whatsoaver.

PROVIDED ALWAYS and upon the axpress condition that f al! of the principal and
interest and all other amounts due and payable under and pursuant to the Note shall be pad
and discharged in accordance with the terms and conditions therein containad, and 1f all cther
agreements and obligations of Borrower under tha Note this Security instrument. the other
Security Documents and all other agreements between Borrower and Lender. whather now or
at any time hereafter existing. shall be discharged in accordance with the terms and conditions
therain and herein expressed. then these prasents shall become void; otherwise this Security
Instrument to remain in full force and effect

THIS SECURITY INSTRUMENT FURTHER WITNESSETH:

That Bo rower has covenantad and agreed and does hereby covenant and agree with
Lender. its succussors and assigns, as follows, to-wit

1.  Payment of ~rincips), Interest, and Other Amounts. Borrower shall promptly pay
when dua the principa. irierest, advances, and all other amounts which may be due and
payable under and pursuan’- to the Note, this Security Instrument. the other Security
Documents and all other ag-enr-ents batween Borrower and Lender, whether now or at any

time hereafter existing

2. Application of Paymenis. liniess applicable law provides otherwise. ali payments
raceived by Lender under the Note o thie Security Instrument shall be applied by lLender in
the following order of priority. first. for 3w payment of any Property Charges as defined in
paragraph 8 hereof. whether such payment.i: to be made to Lender or directly to the
governmental entity or vandor entitled to sucn paymsnt. second, for the reimburserment of any
advances, axpanditures or other expenses, mcidding. without limitation. attorneys’ fees and

court costs, incurred by Lender and which 2'¢’ sscured hereby. whethar voluntarily or
involuntarily made. together with any interest theraci. third. in the inverse order of maturity,
for interest. late charges. and default rate interest/prysble under the Note. fourth, for any
principal due and payable under the Note. and fifth, for aay other sums evidenced by any one
or more of the Note and tha other Security Docwients and secuwred by this Security
Instrument. together with intarast thereon, in such order as lender may determinae.

3 Maintenance, Repair, end Restoration of lmprovemuonts, Paymaent of Prior Liens,
Etc.. Borrower shall 8) promptly repair, rastora or rebuild any buiidy.as _or improvaments now
or hereafter on the Premises that may become damaged or be destroyed. (b} keep the
Premises in good condition and repair. without waste. and free fram machanics’ liens and
other liens, claims, claims of lien, and other encumbrances of any kind: (¢} 'pay when due any
indebtedness which may be secured by a lien or charge on the Pramise:, ¥« upon request
exhikbit to Lender satisfactory evidence of the discharge of such liens 7n¢ charges. (d)
compiete within a reascnable time any and all building and improvements now/c. _at any time
in process of erection, rapair, rastoration, or renovation upon the Premises: (8] comply with
all requirements of law. municipal ordinances. and restrictions of record with respect to the
Premises and the use thereof, (f) cause, rmake. suffer. or permit no mataerial alterauons in or
of the Premisas. including, without limitation, alterations. additions to, demolition, or removal of
any of the improvements, apparatus., fixtures, or equipment, now or hereafter located upon
said Premises. except as required by law or municipal ordinance or as expressly permitted
ctherwise in this Security Instrument. (g) cause. make. suffer. or permit no change in the
general nature cf the occupancy or use of the Premisas. without Lender's express written
consent: fh} initiate or acquiesce in no reclassification of the zoning applicable to the Premises.
without Lender's exprass written consent; {i} pay each item of indebtednass secured by this
Security Instrument when due according to the terms herecof or of the Note: (i} cause. make.
suffer. or permit no unlawful use of or nuisance to exist upcn the Premises: (k) not diminish
or impar the value of the Premises or the security intended to be effected by virtug of this
Security Instrument by any act or omission to act (b appear in and defend any lagal
proceeding that Lender beiieves. at its sole and unfettered discretion. affects its sacurity
hereunder. and pay all costs., expenses and attorneys fees incuwrred or paid by Lender in any
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Security Instrument, the other Security Documents. and the interests in the Premises grantad
hereby. (m} not cause, make, suffer. or permit. without Lender's express pnor written consent.
which consent may be withheid at Lenders sois and unfetterad discreuon, O any sale,
assignment. or other transfer of any right. ttie or nterest in and to all or any part of the
wprovements, apparatus, fixtures or equpment which may be found in or upon the Premises,
{in any change in the nature or character of the operation of the Premises which will increase
the intensity of the usa thereof or f{in) any change or alteration of the axterior and interior
structural arrangement, including. but not limited to. any walls. rooms, and hallways situated in

or on the Premises.

4 Sale or Transfar of Premises or Interest Therein. Borrower agrees and
understands that it shal constitute an immadiate Event of Default under this Secunty
Instrument and the Note. entitling Lender to resort to and exercise any remedies available to
the Lender pursuant to any one or more of this Security Instrument, the Note and any one or
more of the other Security Documents or applicable law, if any one or more of the foilowing
shall occur if (a) Berrower or any one or more of the tenants-in—common, joint tenants, or
other persons comprising or holding a beneficial interest in Borrowaer sells. enters into a
contract of sale, conveys, alienates, or encumbers the Premuses or any portion thereof, any
beneficial “ntarest therein or any fractional undivided interast theremn, or suffers Borrowers
titla or any ~quitable or beneficial interest therein to be divested or encumbered. whather
voluntarilty or sinvoluntarily. or leases with an option to sell, or changes or permits to be
changad the churicter or use of the Premises. or drills or extracts or enters into a lease for
the drilling for./ar/ extracting of oil, gas or other hydrocarbon substances or any mineral of
any kind or charaiiz’ on the Premises. (b) Borrower or any one or moreé of the persons
comprising or holding a aeneficial interest in Borrower is a partnership and the interest of any
general partner for thi /nterast of any general partner in a partnership that is a parther) is
assigned or transferrec, (c) Borrower or any one or mor8 of the persons comprising or
holding a beneficial interas! ir Rorrower is a partnership and more than twenty-five percent
(25%) of the corporate stock’ of any corporation that is a general partner thereof is sold,
transferred or assigned: (dl Boriovier or any one or more of the persons comprising or
holding a beneficial interest in Barrower is a corporation and more than twenty-five percent
(25%) of the corporate stock thercof is sold. transferred or assigned. (e) Borrower consists
of several persons or entities holding fractional undivided interests in the Premises and there
is a cumulative change in ownership wi‘a_respect to more than a 25% fractional undivided
intarest in the Premises; (f} any lien, securitv_interest, or other encumbrance., other than the
lien of this Security Instrurnent and the othir Security Documents, liens for real estate taxes
and assessmants not yet due and payable,.2=d Permitted Encumbrances, attaches to the
Premises or the beneficial interest in tha Preniisus; or (gl any one or more of (il articles of
agreament for deed, (i} other installment contractfor deed. title or benaeficial interest. {iii) land
contract, or (ivi any other written or oral agreemer: jor the sale or other transfer of all or
any part of the Pramises are entered into.

Borrower and any successor who acquwes any recora interast in the Premises agrees
to notify Lender promptly in writing of any transaction or event described in clauses lal

through (g} above.

5. Payment of Taxes. Borrower shall pay when due ‘anrd before any penalty or
interest attaches all general real estate taxes. special resl estate tixes. special assessments,
and other charges against the Premises, and shall. upon written recust, furnish to Lender
duplicate receipts therefor. To prevent default hereunder, Borrower shal' pay in full under
protest. in the manner provided by statute, any real estate tax or speiial assessment that
Borrower may desire to contest

6. Insurance. Borrower shall. at its sole cost and sxpense, maimain in’ full force and
effact the foliowing

{A) insurance covering the Pramises and insuring against loss or damage by fire,
lightning, windstorm. hail, aexplosion, riot. riot attending a strike, sprinkier leakage, civil
commotion, damage from aircraft and vehicles. burglary or robbery. ccilapse of building. sonic
boom, water damage. and smoke damage, and loss or damage from such hazards as are
prasently included in so-called "Extended Coverage™ hazard or casualty insurance policies and
against vandalism and malicious mischief and against such other insurable hazards as. under
good insurance practices. from time 1o time. are insured against for improvements of like
character in the area of the Pramises. The amount of such insurance shall be from time to
time not lass than the full replacemant cost from time to time of the buildings. improvements,
furniture. furnishings, fixtures, equipment and other items (whether personalty or fixtures)
included in the Premises, or the total mortgaged indebtedness secured by the Premises,
whichever is less. Full rgplacement cost. as used herein, means, with respect to said buildings
and improvements. the cost of replacing the buildings and improvements, without regard to
deduction for depreciation, exclusive of the cost of excavations, foundations and footings
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fixtures. equipment and other itams, the cost of replacing same Each policy or poicies shall
contair & replacemant cost endorsement and such other endorsemants sufficient to prevent
Borrower and Lender from becoming co-insurers within the terms of such insurance with
respect 'o such .mprovements.

8) comprehensive general ligbility :nsurance covering Borrowar and each person,
corporation, partnership, joint venture or other entity having an intarast therein aganst all
lrability for personal injury Or property damage. in an amount not at any tms lfass than ninety
percent (80%) of the far market vaive of the Premises.

({C] business interruption, loss of income and rental mtercuption iNsuwance agamst
loss of income rasulting from any hazard covered under the insurance required pursuant to
paragraphs 8{A) and 6(B) above, in an amount sufficient to avoid any co-insurance penalty but
ir any event. in an amount not lass than the amount of rental and other ravenue budgeted to
be derived from the Premises during the twelve {12} month period of operations after its
purchasse or renewal;

0}  if any building improvement is situated on tha Premises in an area now of
subsequently designatad as having special flood hazards, as defined by the Flood Disaster
Protaction ‘Ac: of 1973, as amended from time to tirne, or another flcod prone aresa, fiocod
insurance in 21 _amount equal to the lesser of the full reptacement cost of the buldings and
improvements <r .he maximum arnount of flood msurance avsilshle;

) auelhi-hoiler and machinery insurance as Lender may reasonably require; and

{F)  such-ciner insurance on the Premisas or any raplacements or substitutions
thereof, or additions thrreto. and in such amounts as may from time to time be required by
Lender. against other insi~aole hazards or casualties which at the time are commonly insured
against in the case of proprriy similerly situated, with due regard being given to the height
and type of buildings. their coiarguction, location, use and occupancy. or any replacements or
substinutions tharafor or additions *hareto.

Ali such insurance shall bta subject to the approval of Lender as to insurance
companies. amounts. content and fumins, of policies. and expiration dates and all insurance
companias shall have at lsast a Policyhalde s Rating of "A" and a Financial Size Rating of “XiI”
in the current edition of Bests Insurance ~aports.

Borrower further agrees thet Borrcwer will deliver to Lender true, correct and
complete copies of each such insurance polcy and original certificates evidencing such

insurance and any additional insurance which shaiu oe taken out upon all or any part of the
Premisas and receipts evidencing the payment of i gremiums on or before thirty {30} days
prior to the effective date of such policies ano 4ath and every renewal thereof, and
Borrower shall deliver certificates evidencing renawald 4f ali such policies of insurance to
Lender on or befora thirty {30] days prior to the expiry’of anv such insurance, except to the
axtent provision for the payment of insurance premium: is made therefor pursuant to
paragraph 9 of this Security instrument In the event £ any default by Borrower in
performing the foregoing insurance requirements, Lender may procure such insurance. pay the
premiums therecn. and charge back to Borrower the cost thersoi 75 rirovided herein

Without limiting the discration of Lender with respect to requiced endorsements to
insurance policies, Borrower further agrees that all such policies shall nrovide that proceeds
thereunder will be payable to Lender pursuant to a standard Security Instrymeint loss clause in
favor of Lender. which shali be attached to or otherwise made a part of t'e 4 plicable policy.
Each such policy shall further contain a “severability of interest”™ clause /or endorsement
preciuding the insurer from denying any claim thereunder by Lender because of ‘hz knowladge
or conduct of Borrower or any other person or entity. Borrower further agrees th>! all such
insurance policies shall provide for the payment of all costs and expensas incurrad by Lender
in the event any claim under such policies is contasted and for at least thirty (30) days' prior
writtan notice to Lender prior to any amendment modification, cancelation, or termination of
any such policy. in the avent of foreclosure af this Security Instrument, or other transfer of
title to the Premises in extinguishmant in whole or in part of the indebtedness sacured by this
Security Instrument, all right, titte, and interest of Borrower in and to such policies then in
forca concerming the Premises. and all proceeds payable thereunder. shall thereupon vest in
the purchaser at a forecicsure sale pursuant to said foreclosure, or in the Premises. or in any
other transferee in the evant of any other form of transfer of title If any act or occurrence
of any kind or nature iinciuding, without limitation, any casualty on which insurance was not
obtained or obtainabla) shall result in damage to or loss or destruction of the Premises.
Borrowear shall give immediate notice thereof to the appropriate insurer and to Lender and,
unless otherwisa so instructed by Lender. shaill promptly, at Borrowers sole cost and
axpenss, restore, rapair, replace and rebuild the Premises as neariy as possible to its value,
condition and character immaediately prior to such damage. loss or destruction in accordance
with plans and spacifications submitted to and approved by Lender.
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In the avant that all or sny part of the Premuses covered by such insurence is dastroyed or
damaged by frre, explosion. windstorm, hail or by any other casualty against which insuwrance
shall have been raquired hareunder. (ai Lender may. but shail not be obligated to, make proof
of loss if not made promptly by Borrower: and (bl each insurance company concerned is
hereby authorized and directed to make payment for such loss directly to Lender instead of
to Borrower, and Lender is hereby made and appomted the attorney-in-fact for Borrowaer,
which appointment is coupled with the interast heremn granted and which appointment shaill be
irrevocabla unless and until the full payment 13 made of ali amounts due and owing under the
Ncte., this Secunity Instrumant, and the other Security Documents, to make any proof of loss.
to adst and compromise any clam under any insurance polcy relating to said destruction or
damage, to commence appesr . and prosecute any judicial adminmistrative, arbitration, or
other procesding relating 1o ssd insursnce claim, and to collect and raceive any and il
proceeds ot smd insurance Borrower agrees {0 sign. upon demand by Lender. all receipts,
vouchers, and relsases required by the said insurance companies

Lendar shall have the right to apply the insurance proceeds as follows: first. to
reimburse Lender for all costs and expenses, inciuding. without lmitation. attorneys fees and
cowrt costs., incurrad in connection with the collaction of such proceeds. and second the
remainder of said proceeds shall bhe appiied tc restore the Premises. 3s nearly as possible. to
its value. Londition, and character unmediately prior 1o its damage or destruction, or such
other conditio’: "as Lendar may, at its sols and unfettered discretion. agprove. and third. any
balance of suc't froceeds remamning to be applied to the outstanding principal balance of the
Note Any reducuon) in such principal occurring as a result of the application of the casuaity
insurance proceacs siwall be at par. in any event. the unpad portion of the indebtsdness
secured by this Mostuoipe shall remain in full force and effect and Borrowar shall not be
excused from the payrent thereof and any raduction in the indebtadness secured hereby
resulting from Lenders srziication of any such payment will taka affact only when Lender
actuaily receives and applies ~uch payment

Anything eise in the inwraediately preceding paragraph to the contrary notwithstanding. if
il Borrowear, or sts tenant. is o'sigated to restore or replace the damaged or destroyed
buildings or improvements under the terms of any one or more Leases, (i) such damags or
destruction does not result in cancedaion or termination of said Leases, (il the insurers do
not deny liability as to the insureds, &0 liv) said proceeds plus any additions! amounts made
available by Borrower or its tenant are.wr’ Lender's reasonable judgment, sufficient to restore
or repiace the damaged or destroyed buildings or improvements. said proceeds, after
reimbursing Lender therefrom for expanses ‘icured by Lender in tha collection thereof. shall
be used to reimburse Sorrower for the cost ~f rebuilding or restoraton of buildings and
improvements on the Pramises. The buildings arxt ranrovements shall be so restored or rebuilt,
as nearly as possible. to their vatue, condition. and character immediately prior to their damage
or dastruction, or such other condition as Lender may 3t its sole and unfettered discretion.

approve.

in the event Borrower is entitled (o reimbursement cut of any insurance proceeds,
such proceeds shall be made available. from time to time. (upon Lender being furnished with
satisfactory avidence aof the estimated cost of completion wwienf and with such architect's
certificates. waivers of lien. contractors sworn statements and iher svidence of cost and of
paymants as Lender may reasonably require and approve. No payr.er. made prior to the final
completion of the work shall excead ninety percent (90%) of the value of the work
performed, from time to time. and at all times the undisbursed balawe of sad proceeds
remaining in the hands of Lender shall be at least sufficient to pay for e £ast of completion
of the work free and clear of liens.

Anything else in this paragraph 7 to the contrary notwithstanding, in tie case of loss
after foreclosure proceadings have been instituted, the proceeds of any such insurance policy
or policias sha!! be used to pay the amount due in accordance with any decree of ioreclosure
that may be entered in any such proceedings, and the balance. if any, shail be paid to the
owhar of the aquity of redemption, if he, she. or it shall then be entitled to the same, or as
the court may direct 'n case of the foreciosure of this Security Instrument, the court in its
decree may provide that Lender's clause attached to each of said insurance policies may be
cancelled and that the decrse craditor may cause a new loss clause to be attached to sach of
said policies making the loss thersurder payable to said creditor., and any such foreclosure
dacree may further provide, that in casa of ons or more raedemptions under said decree.
pursuant to the statute in such case made and provided, then and in every such case. each
successive redemptor may cause the praceding loss clause attached to each insurance policy
to be cancelled and a new ioss clause to be attached thereto, making the loss theresunder
payable to such successive redemptor. In the evemt of foreciosure sale. Lander is hereby
authorized, but not obligated, without the consent of Borrower, to assign any and ali insurance
policies to the purchaser at the sale, or to take such other steps as Lender may deem
advisable. to cause the interest of said purchaser to be protected by any one or more of
said insuranca policies.
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promums that Borrower 18 required to pay pursuant to paragrapins 5 and & above we
sometimas haremnafter referrad to collactively as the “Property Charges ™ Notwithstanding sad
payment requirements. 1f an Event of Default under this Securnity instrument shall occur.
Lender, at its sole and unfettered discretuon, and whether or not said Event at Default shall
continug to exist. be cured. or be waved. may require Borrower to pay. and Borrower
hereby agrees to pay. to Lender. n addition to paying the principal. interes!. advances. and
other amounts provided for in the Note, this Security Instrument, and the other Security
Documents, @ither in a lump sum or In monthly payments, amounts sufficient to aliow Lender
to pay the Property Charges. and each of them, at least thuwrly (30} days in advance of the

due date thereof

1¥ at any time. the amount of the Property Charges or any of them have been or are
to be increased. and If the lump sum deposit or monthly deposits Hf continued at the same
rate) then being made by Borrower and held by Lender for this purpose would not make up a
fund sufficient, in the reasonabie opinion of Lender. to pay the Property Charges. or any of
them, thirty (30) days prior to the duag date thereof. said reserve or monthly deposits shall
thereupon be increased. and Borrower shall. upon demand by Lender. immaediately deposit with
Lender such additicnal sums as are determined by Lender so that the reserves or the moneys
then on hzad for the payment of said items plus the increased monthly payments and such
additionat curs demanded shail be sufficient so that Lender shall have received from Borrower
adequate amounts to pay said items at least thirty (30) days befora the same becomes due
and payabie Mov the puwpose of determining whether Lender has on hand sufficient reserves
or moneys to-puy, any particular item at least thirty (30) days prior to the due date therafor,
the resarves. ‘ocunsit or deposits for each item shall be treated separately, it being the
intention that Lenda -shall not be obligated 0 use reserves or moneys deposited for the
payment of an item nu’ yet due and payable, for the payment of an itam that is due and

payabila.

Notwithstanding the fOregoing. it is understood and agreed {(al that the deposit or
deposits provided for hereundar will be deposited with and held by Llender in a single
non-interest bearing account and (n! that Lender, at its soid and unfeftered option, may. if
Borrower fails to make any depost required hereunder, use the reserves, deposit or depaosits
established for one item for the piyreat of another item then due and payable. All such
deposits shall be held in escrow by Lericr and shall be applied by Lender 1o the payment of
the Property Charges. or any of them, whrsa the same become due and payable Failure by
Borrower to pay any of the aforesaid rmolithly deposits. which failure continues tfor ten (10)
days after said deposits are due or faikre-tu pay any of the aforesaid additions! deposils
which failure continues for five (S} days after durand therefor is made by Lender, shall be an
Event of Default under the Note this Security Insimment. and the other Security Documents,
in which event ail remedias under the Note. this /Security Instrument and the other Secwrity
Documents may be immadiately exercised by Lender ard. further. all mongys on hand in the
raserve or deposit fund may. at the sole and unfetzied option of Lender. be applied n
reduction of the indabtedness undar the Note

If the funds so doaposited exceed the amount required. .o.pay the Property Charges.
the excess shall be applied against subsequent deposits to be mads by Borrower In order to
more fully protect the security of this Security Instrument and to provide security to Lender
for the payment of the Property Charges or any of them, Borrower ogrees that Lender may,
at its sole and unfettered discretion, at any time. pay the Property Charges or any of them,
provided that Lender shali give notice to Borrower of any such paymen: within ten (10) days
following the making of such payment Such payments shall be added to Jne outstanding
principal balance of the Note and shall earn interest at the effective /rz@ of interest
astablished under the terms of the Note. Borrower further agrees that Lendar shall not be
required to make payments for which insufficient funds are on deposit with Lensw, and that
nathing heresn contained shelt be construed as requiring Lender to advance other moneys for

such purpose.

Upon an assignment of this Security Instrument, Lender shall have the right tc pay over
the balance of such deposits in its possession ta the assignee, and Lender shall thereupon be
completely released from any and all liability with respect to such deposits and Borrower shall
look solely to the assignee or transferee with respect thereto. This provision shall apply to
every transfer of such deposits to a new or subsequent assignea. Upon full payment of the
indebtedness under the Note, or Security instrument, and the other Security Documents (or at
any prior time, at the sole and unfettered discretion of the then holder of the Note and this
Security Instrument), the balance of the deposit or deposits in Lender's possession may be
paid over to the record owner of the Premises at the time of said paymant, and no other

party shall have any right or claim thereto in any event
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undar this Security Instrument or the Note. Lender may. at its sole and unfettered option,
without being required to do so. spply any monaeys at the time on deposit pursusnt to
paragraph 8 nerecf. as any one or more of the sama may be aspplicable, on any of
Borrower's obhligations heren or 1in the Note contaned. n such order and mannor as Lender
may. at its scle and unfettersd discretion. olect Such doposits are heraby pledged as
additional security for the indebtadness and other covenants and obligations secured hereby.
and shali be held by Lender to be irrevocably applied by Lender for the puposes specified in
this Security Instrument and shall not be subject to the direction or control of Borrower;
provided, however, that Lender shall not be liable for any failure of Lender to apply any funds
held by Lender to the payment of the Property Charges. or any of them, uniess Borrower.
whila not in default heraunder. shail have requested Lender in writing not lass than thirty {30)
days prior to the due date therefor to make application to the paymant of a particular
Property Charge of that portion of said funds deposited in respect of said particular Froperty
Charge. which application shail be accompanied by the bills for said Property Charga.

10. Lender's Right to Act. If Borrower fails to perform any covenant or agreement
contained in any cne or mora of the Note. this Security instrument and the other Security
Documents. or to pay any clam, lien or encumbrance which shall be s prior len to the lien of
this Securily ‘nstrument. or to pay. when due, any tax or assessment. or tha premium for any
insurance raguured hereby. or to keep the Pramises in repair. as aforesaid. or shall commit or
permit wasta, or if there be commenced any action or proceeding affecting Borrower. the
Premises or ihe sitle thereto, including. by way of illustration and not limitation. any eminent
domain. insolvericy code enforcement. or proceeding under the Bankruptcy Code of the
United States. then tender. at its sole and unfatterad opticn, may. but shall not be required to,
make full or partial’ pryment of any such clam, lien. encumbrance, tax. assessment oOr
premium, with right of sibrogation thereunder. may purchase, discharge. compromise or settle
any tax lien or other .=.tor hen or title or claim thereof. or redeem from any tax saie or
forefeiture affecting the Fremuses or contlast any tax or assessment. may procuwe such
abstracts or other avidence o/ titla as it deems necessary. may make such repairs and take
such steps as it deems advisabie (v, prevent or cure such waste. and may appear in any such
action or proceeding and retan counsel to advise it with respect to such matter or to appesr
therein. and take such action wath respect thersto as Lender. at its sole and unfettered
discration, deems advisable, and for “ary of such purposes Lender may advance such sums of
money as it. at its sole and unfetterad /discretion. deems necessary. Lender shall be the sole
judge of the legaiity, validity and priority Of any such clam. lien, sncumbrance, tax, assessment
and premiumn, and of the amount necessary to be paid n satisfaction thereof. Borrower will
pay to Lender. immediately and without duomand. all sums of money advanced by Llender
pursuant to this paragraph 10 and otherwise il a2:cordance with this Security Instrument. and
any costs or expenses. including without limitziion, attorneys’ fees and couwrt costs, that
Lander may have incurred or paid in connection thuriwith. and any other moneys advanced by
Lender 10 protect the Premises and the lien hereof. ap. all such sums shall be added to the
principal amount of the Note and. together with intorust thereon at the effective rate of
interast established under the terms of the Note. shsil be -0 much additional indebtedness
secured hereby. shall become immediately dus and payable. (without notice or demand and shail
bear intsra@st from and after the time of disbursement at the dafault interest rate set forth in
the Note

11 Lender's Reliance on Tax and Insurance Bills, Elc. Lender. in making any
payment, hereby is authorized (a} to pay any laxes, assessments al insurance premiums
according to any bill. statement, cr estimate procured from the appruoyriate public office or
vendor without inquiry into the accuracy of such bill, statement or estimat) or into the vahdity
of any tax. assessment. insurance premiums, sale. forfeiture, tax lien. or tile o clam thereof
and () to purchase. discharge, compromise, or settle any other prior lien, wwitwout inquiry as
to the validity or amount of any claim for lien which may be asserted

12. Condemnation. Borrower hereby assigns. transfers and sets over umo Lender
the entire proceeds of any awara or any claim for damages for any of the Premises taken or
damaged under the power of eminent domain or by condemnation Lender may elect to apply
the proceeds of the award upon or in raduction of the indebtedness secured hereby. whether
due or not. or to require Borrower to restore or rebuild the Premises or any part thereof
damaged by such taking. in which event the proceeds shall be held by Lender and be used to
reimburse Borrower for the cost of the rebuilding or restoring of buiidings or imprcvements
on the Premises, in accordance with plans and specifications to be submitted to and approved
by Lender. if Borrower is obligated to restore or raplace the taken or damagad buildings or
improvements under the terms of any Lease or Leases relating to the Premises. and if such
taking does not result in cancellation or termination of such Lease, the award shall be used to
reimburse Borrower for the cost of the rebuilding or restoring of buildings or improvements
on said Premises. provided Borrower is not then in default under the Nota. this Security
instrument, or any other Security Document In the event Borrower is requirad or esuthorized,
either by Lender's election as aforesaid or by virtue of any Lease as aforesaid, to rebuild or
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same manner as s provided in paragraph 6 hegreof for the payment of insursnce proceeds
toward the cost of rebuiiding or restoration If the amount of such award s insufficiem to
cover the cost of rabuiding or restoratton. Borrower shall pay all costs in excess of the
award. before bheing entitied tc reimbursement out of the award Any surplus which may
remain out of said award after payment of such cost of rebuilding or restoraton shali, at the
cption of Lender. be applied on account of the indebtedness secured hereby or be pad to
ariy other party entitied thereto.

13. Effect of Extensions of Timae. Etc. From time to time, Lander may. at its sole
and unfettered discration, without giving notice to or obtaining the consent of Berrower, any
guarantor of the Nots or any other party liabla or obligated for the payment of any amount
or the performance of any covenant or obligation under any one or more of the Note. this
Security Instrument and the other Security Documents {coliectively, "Obligors™). without lisbility
to Borrower. and notwithstanding any breach by any of Obligors, extend the tme for the
payment of any indebtedness or performance of any covenant or obligation secured hereby.
raduce the payments thereaon. release any one or more Obligors, accept a renewal note or
notes therefor. modify the terms and time of the payment of said indebtedness, reiease the
Premises or any part thereof from the hen of any one or more of this Security Instrument
and the otrtev Security Documents, take or ralease other or additional sacurity. consent to the
granting of “an easemant on or encumbrance against the Pramises, |0 in any extension or
subordingtior’ s3cgamaent, or agree in wnting to modify the rate of interest or pericd of
amortization of ‘ba Note or change the amount of the payments due thereunder. Any actions
taken by Lender pursuant to this paragraph shall not affect the obligations of Obligors, or any
of them. to pay t amounts due under or to perform any obligation required by the Note.
this Security Instrunienit,or any other Security Document, shall not affect the guaranty of any
Obtigor for tha paymert of the indebtedness secured thereby. and shall not affect the lien or
priority of lien hereof c~ the Premises. except and only to the extent expressly agreed to by

Lender in writing

14 Stamp. Transfei or-Sevenuve Tax. if. by the laws of the United States of
America, or of any state or pciiticyl subdivision theraof having jurisdiction over any one or
more of Barrower, Lender. and e Firemisas. any tax is due or becomes due in respect of
the issuance of the Note or this Sazurity instrument or the recordation hereof, Borrower
covenants and agrees to pay such tax .p’ the manner required by any such law. whether or
not the incidenca of such tax falls upon Borrower or Lender. Borrower further covenants to
hold harmless and agrees to indemnify Leraer. its administrators. succassors, and assigns.
against any liabiiity incurred by reason of the impositicn of any such tax.

15. Effect of Changes in Laws Regauing Taxation. in the event of the enactment
after this date of any iaw of the state in whnich ha Premises are located deducting from the
value of land for the purposa of taxation any lien/thereon. or imposing upcn Lender the
payment of the whole or any part of the taxes or @ssessments or charges or liens herein
required to be paid by Borrower. or changing in anv/ ‘way laws relating to the taxation of
Sacurity instruments of debis secured by Security Instrumeirts or Lender's intarest in the
Pramises., or the manner of collection of taxes. so as to .affuct this Security Instrument or
the indebtedness secuwed hereby or the holder thereof. then, & in any such event. Borrowar,
upon demand by Lender, shall pay such taxes or assessments. rr reimburse the Lender
therefor. provided. however. that if, in the opinion of Lender. f2—it. might be unlawful to
require Borrower to make such payment or {b) the making of such payrnent might result in the
impasition of interest in excess of the maximum amount permitted Ly law. then and in such
event, Lender may. at its sole and unfettered discretion. but shaill not be ragquired to. elect. by
notice in writing given to Borrower, to deciare all of the indebtedness sacu ad hereby to be
and bacome dua and payable sixty (60) days from the date of giving of such/nitice

16. Covenants of Borrower Regarding Leases. Borrower hereby Covenants and
agreas that. until all indebtedness payable under the Note this Security instrumnt and the
other Security Documaents have been paid in full, it shail

(A} perform or caused 1o be performed in a timely manner all of its obligations
undar each and every one of the Leases;

(B) take all actions as are reasonably required to enforce the obligations of any
and all other parties to any one or more of the Leases;

(Ci appear in and defend any and all actions and other legal proceeding in
raspact of tha Leases;

D) provide to Lender, on demand, any and all information related in any manner
to the Leasas, including without fimitation, copies thereof,
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tF} not accept prepayment of any instaliment of rent or any cther payment
under any Lease more than one month in advance of the due date thereof.

The failwe of Borrower to do any one or more of tha foregoing shall constitute an
Event of Oefault hersundsr and under the Note. and aach other Security Document

17. Events of Default and Accsleration of_indebteadness in Cess of Default. Any
one or more of the following occurrencaes shall constitute an "Event of Default™ under this

Security Instrument

(Al tha failure of Borrower to make any payment of principal. interest,
advances. or other payments dua under the Note, or of any payment due in accordance with
the tarms of this Sacurity Instrument or any of the other Security Documents:

13} Borrower shall file a petition in bankruptcy or become the subject of any
voluntary procaeding under the United States Bankruptcy Code or any other Federal or state
bankruptcy, irsclvency. reorganization. raceivership, moratorium, or other law regarding
creditors righiz’ =i dablers obligations. whether now or hereafter existing. or fail to obtain a
vacation or stay c¢-any such proceeding filed involuntarily against or in raspsect of Borrowaer
or of the Pramises “within thirty (30) days. as hereinafter provided, or file an answer in any
such involuntary procaening admitting insolvency or inability to pay its debts;

{Ci Borrowar chall be adjudicated a bankrupt. or a trustee. receiver. or similar
officer shall be appointed (or Borrower or for its property or the major part thereof or the
Premises in any involuntary iroceeding, or any court shall have taken jurisdiction of the
property of Borrower. or the najor part thersof or the Premises in any involuntary
proceeding for the reorganzation. dissolution, liquidation or winding up of Borrower, and such
trustes, receaiver. or similar officer (shall not be discharged or such jurisdiction relinquished or
vacatad or stayed on appeal or other\visa stayed within thirty (30! days.

D) Borrower shall make an assignment for the benefit of creditors, or shall
enter intc a composition agreement, or shail admit in writing its inability to pay its debts
general as they become due, or shall consett to. the appointment of a receiver or trustee or
iquidator of all of its property or the major py? thergof.

(E: default shall be made in the due orservance or performance of any other
of the covenants. agreements, or conditions required «c be kept or performed or observed
by Borrower in the Note. this Security Instrument ang he other Secuwrity Documents and the
same chail continue for thirty (30) days, unlass such default cannot reasonably be cured within
thirty (30) days. in which event. said thirty (30} day period shail'be axtended for a reasonable
period not to exceed thirty (30) days, provided that Borrowr¢ s difigently pursuing the cure

thereof;

1 subject to any applicabie grace period. default shall be made in the
performance of any tease between Borrower and any third party relaling to all or any part of
the Premiseas. or

{G) any other event that consttutes an Event of Dafault under he terms and
provisions of the Note, this Sacuwrity Instrumant or the other Security Documaerits.

Upon the occurrence of an Event of Default the sum secured hereby shaii al once, at
the sole and unfetterad option ot Lender, become immediately due and payable, together with
all accrued and unpaid interest. advances and all other amounts due to Lender pursuant to the
Note. this Secwrity Instrument, and the other Security Documents. without notice or demand to
Borrower. From and after tha occurrence of an Event of Default. interest shall accrue on all
of said amounts at the default rate of interest referred to in tha Note

18. Collection and Foreclosure: Expenses of Litigation. When the indebtednass
sacured hereby. or any part thereof, shall bacome past due and payable, whather by maturity.
acceleration, or otharwise. in addition to any other rights and remedies provided for herein.
Lender shall have the right to (3 exercise any one or more of the rights and remedies
providad in any one or more of the Note and the other Secwrity Documents and [b) to
foreclosure of the lien herecf for such indebtedness or part thereof.
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expensas that it incurs in the collection of the indebtedness secured hereby and in the
exercisa of said rights and remadies. whather or not said costs and expenses are incurred in
the course of a legal proceading to coliect said indebtednass or to foreciose the lien heraeof,
and said costs and expenses shall constitute additional indebtedness hereunder and under the
Note and there shall be allowed and included. as additional indebtednass in any dacree which
adjudicatas the amount due under the Note and secured by this Security Instrument. all of said
costs and expenses. Without limiting the generahty of the foregomng. sad costs and expenses
shall include all expenditures and expenses which may be pad or incurred by or on bahalf of
Lander for attornays fees, appraisers’ fees. costs of documenary evidence. tees of axpert
witnessas, stenographers charges. publication costs. and costs (which may be estimated as to
itams to be expended after entry of the decree) of procuring all such abstracts of title, titie
searches and examinations, title insurance policies, and similar data and assurances with respect
to title as Lender may deem reasonably necessary either to prosecute such suit or to
avidence tc bidders at any sale which may be had pursuant to such decree the true condition
of the title to or the value of the Pramises All expenditures and expenses of the nature
dascribed in this paragraph 18, and such expenses and fees as may he incurred in the
protection of the Premises and the maintenance of the lien of this Security Instrument,
including. without limitation, the fees of any attorneys employed by Lender in any litigation or
proceeding  offecting this Security Instrument, the Note or the Premises. including. without
limitation, < prubate and bankruptcy proceedings. or in preparation for the commencement or
defansa of unv_litigation or proceeding or threatened litigation or proceeding, whether or hot
actually commen:ad, shall be immediately due and payable by Borrower, with interest thereon
at the default rzie of interest astablishad under the terms of the Note, and the same shail be

sacured by this beluity Instrument

19  Applicatinn of Proceeds of Foreclosure Seie. The proceeds cf any foreclosure
sale of the Pramises shzu be distributed and applied in the following order of priority. first
or account of ali costs 2@, erpenses of Lender incident to the foreclosura proceedings,
including all such itams as =g mentioned in the wnmediately preceding paragraph 18; second.
all othar itams which under the tesms hereof constitute secured indebtedness additional to that
evidenced by the Note, with inferect therecn as herein provided; third. ali principal. interest
advances. and other amounts reruning unpaid on the Note: and fourth, any overplus to
Borrower, its succassors or assigns.dz-their rights may appear.

20. Appointment of Receiver./Upon or at any time after the filing of a complaint to
foreclose this Security Instrument. the cour’ iy which such complaint is filed may appoint a
raceiver of the Pramises Borrower herab: consems tc such appointment and agrees that
such appointment may be made either before «r 1fter sala, without notice to Borrower. which
notice is hereby irrevocably waived. without regard to the solvency or insolvency of Borrower
at the time of application for such receiver and yiithout regard to the then value of the
Pramises, the adequacy of Lender's security or whathar the same shall be then occupied as a
homestead or rot and Lender hereunder or any holded ¢ f the Note may be appointed as such
receiver. Such receiver shall have power to collect o avsils, rents, issues. incomsa, profits,
royalties. and revenues of the Premises during the pendeniy »f such foreclosure suit and in
case of a sale and a deficiency. during the fuli statutcry period of redemption, if any,
whether there be redemption or not. as well as during any /rurther times when Borrower,
axcept for the intarvention of such receiver. would be entitled <o collect said avails, rents,
issues, incoma. profits. royaltias, and ravenues. and ail other powarl -that may be necessary or
are usual n such casas for the protection. passession, control, maragement. and operation of
the Premises dwring the whole of said period. including. by way of illustration and not
limitation, the power to makae necessary repairs to the Premises, and to tecminate and enter
intc management agreaments relating to the Premisas. The court, fron:. tinz to time., may
authorize the receiver to apply the nat income in payment in whole or in .at of (a) the
reasonable fee of said receiver. (bl the indebtedneass secured hereby. or 'v. any decree
foreclosing this Security Instrument, or any tax. special assessment or other lien wnich may be
or become superior to the lien hersof or of such decree, provided such applicaoc) is made
prior to foreciosure sale; and ic) the deficiency in case of a sale and deficiency.

21 Lenders Right of Possession in_Case of Default. In any case in and at any
time at which under the provisions of this Security Instrument Lender has a right to institute
foreciosure procsedings. whether before or after the whole principal sum secuwred hereby
becomeas or is daclared to be immediately due as aforesaid. or whether before or after the
institution of legal proceedings to foreclose the lien hereof or before or after sale
thereunder. forthwith, upon demand of Lender. Berrower shall surrender to Lender. and Lender
shali be entitied to take actual possession of the Premises, or any part thereof. personailly. or
by and through its agents or attornays. and Lender. at its sole and unfettered discretion. may.
but shall not ba raquired to. with or without force and with or without process of law. enter
upon and take and maintain possession of alt or any part of the Premises, together with all
documents, boaks. racords, papers, and accounts of Borrower or the then owner of the
Premisas relating therato, and may exclude Borrower, its agents, and servants wholly
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and under the powers herein granted. hoid. operate. manage. and control the Premises and
conduct the business, if any, thereof, either personally or by and through s agents or
contractors. and with full power to use such measures. legal or equitable. as Lender or s
successors and assigns may, at ther sole and unfettered discretion. deam proper or
naecessary to enforce the payment or security of the avails, rents, issuves, income, profits,
royalties and revenues of the Pramises, including actions for the recovery of rent. actions in
forcible detainer. and actions in distress for rent, hereby granting full power and authority to
exercisa sach and every one of the rights, privileges. and powers herein granted at any and
ali timas hereafter. without notice to Borrower. and with full power to cancel or terminate
any Lease or sublease of the Premises or any part thereof for any cause or on any ground
which would entitla Borrower to cancel the same. to alect to disaffirm any iease or sublease
of the Premises or any part theraof mada subsequent to this Security instrument or
subordinated to the lten heraof, O make all necessary or proper repawrs. decorating renavsals,
replacements, alterations, additions. bettermaents. and improvemants to the Premises as it may
deem judicious. to inswe and remsure the sams against all risks incidental to Lender's
possession, operation snd management thereof and to receive &ll of such avails. rants, issues,
income. profits, royaltias, and revenues

Lenawr. shall not be obligated to perform or discharge. nor dces it hereby assume or
undertake t¢ rorform or discharge. any obligaton. duty, or lability under any one or more
Leases, and Losrawer shall and does hereby agree to indemnity, defend and hold Lendar
harmiass of anc from any and all liability, loss. or damage that it incurs under the Leases or
under or by reason of the assignment thereof and of and from any and all clams and
demands whatsoever «hot may be asserted aganst it by reason of any alleged obhgauons or
undartakings on its par< ‘o perform or discharge any of the terms, convenants or agreements
contained in the Leasss Shouid Lender incur any such lisbiity, loss or damage. under the
Leases or under or by rearon of the assignment thereof. or in the defense of any claims or
demands, the amount thereci, mciuding costs. expenses and reasonsble attorneys fees, shall
be secured hereby, and Borrower siall reimburse Lender therefor immediately upon demand

22.  Application of Income ducrived by Lender. Lender. in the exercise of the
rights and powers herainabove confesied upon it by paragraph 21 hereof, shali have full
power to use and apply the avails, rents, issues, income, profits, royalties, and revenuas of
the Premises to the payment of or on acccunt) of the following, in such order as Lender. at
its sole and unfettered discretion. may deterinine:

{A) to the payment of the operating ‘e.penses of the Premises, including. by
way of illustration and without limitation, the cost of raanagement and leasing thereof (which
shall include raasonabie compsensation to Lender and its oonts and contractors. if management
be dalegated to an agent or contractor. and shall also inch:dsa lease commissions and other
compensation and expanses of seeking and procuring lenarits and entering inta Leases)
astablished claims for damagss. if any. and any premiums on insurance hereinabove authorized:

(8} to the payment of general and special real ‘ostite taxes and special
assessmeants now due or which may hereafter become due on the Premises;

{C} to the payment of ail repairs, decorating, renewals, replaceinints, alterations,
additions. hetterments, and improvements of the Premises, including the ccst from tme to
time of installing or raplacing mechanical systams and other fixtures therein, ora of placing
the Premises in such condition as will, in the judgment of Lender. at its sole ard unfettered
discretion, make it readily rentable; and

(D] to the payment of any indebtedness secured hereby or any deficiency which
may result from any foreclosure sale

23 Compliance with lllinois Mortgage Foreclosure Law. The powers, authoritigs
and duties conferred upon Lender. in the event that Lendsc takes possession of the Premises,
and a receiver hersunder. shall also include all such powers, authority, and duties as may be
conferred upon a lander in possession or receiver under and pursuant to the lllincis Mortgage
Forecloswre Law, as such may be amended from time to time (IMFA"). To the axtent that
IMFA may limit the powaers, authorities cr duties purportedly conferred hereby., such powaers,
authorities and duties shafl include thoss allowed. and be limited as proscribed by IMFA at the
time of their exercise or discharge.
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hareby weaives any Ml nghts to resnstale thua SaCunity Insffumant Or to curo sny defsulls

except such rights of reinstatement and cuwe as may be expressly prowvided by the terms of
tha Note. this Security instrument. and the other Sacunity Documents

Noting containgd herein is intended to be. or shall be construed to be. a2 waiver,
relinquishment or impairment of Lender's nghts to fuily and completely enforce ali rights of
personal lisbility and personal recourse aganst any one or mors of Obhgors

24  Environmental Matters. Borrower represents, warrants, covenants, and agrees
unto Lender and agraes as follows:

{A) Borrower will not use. generate. manufacture. produce. store. release,
discharge. or dispose of on, under or about the Premises or transport to or from the
Premises any Hazardous Substancse (as defined heraini Or allow any other pérson or entily to

a0 SO

@ EBorrower shall kesp and maintain tha Premises in compliance with, and shall
not causa or permit the Premises to be in violstion of any Environmental Law (as defined
herain) or #7iow any other person or entity to do so.

1y Borrower shall give prompt written notice 1o Lender of

i} any proceeding or inqury by any governmental authority whaether
Faderal. state. Gr-iccol, with respect to the presence of any Hazardous Substance (as defined
herein) on the Premisaz. or the migration thereof from or to other property;

(il al_<claims made or threatened by any third party against Borrowsr or
the Pramises relating to ahw 085 or injury rasulting from any Hazardous Substance: and

i} 8Borrowars discovery of any occurrenca of condition on any real
proparty adjoining or in the vicinity of the Pramises that could cause the Praemises or any part
theraof to be subject to any restrictions on the owneérship. occupancy. transferability or use
of the Premises under any Environnerial Law,

{O} Lenaer shall have the right to join and participate in, as a party if it so
elects, any legal proceedings or actions mitia®ad in connection with any Environmental Law and
Borrower heraby agrees to pay any atlorneys fees thereby incurred by Borrower in
connection therewith:

() Borrower shall protect. indemnif; and hold harmiess Lender. its diractors.
officers, administrators. employees, agents, CONtracturs. attornays. successors, and assigns
from and against any and ali loss, damage. cost expense or fiability tlincluding reasonabla
attornays’ fees and costs) directly or indirectly arising out of or attributable to the use.
generation. manufacture, production, storage. release. thraitensd ralease, discharge, disposal,
or presence of a Hazardous Substance on. under or about the Premisas, including, without
himitation. (i} all foreseesbls consequentiali damages and (i) ‘Ve costs of any required or
pecessary repair, cleanup. or detoxification of the Premisas ~and the preparation and
implementation of any closure, remedial or other required pians.’ T'is indemmty and covenant
shall survive the reconveyance of the lien of this Sacurity Instrumsen., or the extinguishment of
such lian by foreclosure or action in lieu thereof:

(Fl in the sevent that any investigation, site monitoring, Johlainment, cilsanup,
ramoval restoration, or other remadial work of any kind or nature (the "Romiadial Work™) is
reasonably necessary or daesirable under any appiicable local. state or ‘Fudaral law or
regulation, any judicial order, or by any governmental or nongovernmental enity or person
because of, or in connection with, the currant or future presence. suspecteos. presence.
relaase or suspectad release of a Hazardous Substance in or into the air, soil, ground water.
surface water or soil vapor at. on. about. under or within the Premises. or any portion
thareof, Borrower shall within thirty {30} days after written demand for performance thereot
by Lender or other party or governmental entity or agency {or such shorter pericd of time as
may be required under any applicabie law. regulation, order, or agresment). commance 10
perform, or cause to be commenced, and therpafter diligently prosecuted to completion, such
Ramedial Work. All Remedial Work shall be performed by one or more contractors, approved
in advance in writing by Lendser. and under the supervision of a consulting engineer approved
in advance in writing by Lender. Ali costs and expenses of such Remaedial Wark shall be paid
by Borrowsr, including. without limitation, the charges of such contractor and the consuiting
snginear, and Lender's reasonable attorneys faes and costs incurred in connaction with the
monitoring or review of such Remedial Work. In the event Borrower shall fail to timely
commence, or cause to be commanced, or faii to diligently prosecute to complation,
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to be performed and all costs and expensas thereof incurred in connechion tharewith shall
become part of the indebtedness secured heraby.

{G) without Lender's prior written consent, which shall not be unreasonably
withheld. Borrower shall not take any remsdial action in rasponse (o the presence of any
Hazardous Substance on, undar, or about the Premises., nor enter intoc any ssitiament
agreement, consent decrea. or other compiomise in respect to any Hazardous Substance
claims. Said consant may ba withheld without Iimitation, if Lendar, in its reasonabie
judgment, determunes that sad remedial action. settlement. consenl. or compromise mught
ymparr tha value of Lender's sacurity hereunder. provided. however. that lLender's prior
consent shall not be necessary :n the svent that the presence of Hazardous Substances wn,
on. under, or about the Premisas erther poses an immadiata threst to the health. safety, or
waeifare of any individual or is of such & nature that an immediate remadial response is
necessary. and it is not possible to obtan Lender's consent befors taking such action,
provided that in such event Borrower shall notfy Lender as soon as practicable of any
action so taken lLender agrees not to withhold its consant. when such consent is required
hereunder, if either (i) a3 particular remedial action is ordered by a court of competent
jurisdiction, or (i) Borrower establisnes to the reasonable satisfaction of Lender that there
is no ressonable alternative to such remedial action that would result in materially less
impairment uf Lender's security hereunder.

For| murposes of this paragraph 24, the following terms shall have the
meanings as s&t toat) below:

{A) "Envircnmental Laws” shall mean any Federal, state or local law. statute,
ordinance, or ragulatics’ pertaming to haalth. industrial hygiene. or the environmental
conditions on, under or abuu' tha Premises, including, without limitation, the Comprehensive
Environmental Response, Coionansation, and Liability Act of 1980 CCERCLAT as amended,
42 USC Sections 9601 et sag . and the Resource Conservation and Recovery Act of
1976 TRCAA"} as amended. 42 1S.C. Sections 6901 et seq .

8 The term "Hazardous Substance” shall include without limitation

{n Those substances included within the definitions of any one or more
of the tarms "hazardous substances.” "hazsroduus materials,” "toxic substances.” and “solid
waste” in CERCLA. RCRA. and the Hazardous Materials Transportation Act as amended, 49
USC. Sections 1801 et seq .. and in the regulations promulgated pursuant to said laws or
under applicable Nlinois law;

il Those substances listed . e United States Department of
Transportation Table (49 CFR 172,101 and amendm{n's thersto} or by the Environmental
Protection Agency {or any successor agencyl as ha:i dous.substances (40 CFR Part 302
and amendments thereto)

ilii Such other substances. materials and yvaites which are or become
regulated under applicable local. state or Federal laws or which v classified as hazardous
or toxic under Faderal, state or tocal laws or regulations: and

ivi Any material, waste or substance which ‘ic (Al paetroleum, (B)
asbaestos, (C) polychlorinated biphenyls, {D} designated as a “hazardous subs’ance” pursuant
to Section 311 of the Clean Water Act, 33 US.C§ 81251 et seq . (33 USE. 5 1321, or
listad pursuant to Section 307 of the Clean Water Act 133 USC. § 1317); < (F.° flanmabie
explosives; or {F) radicactive materiais.

25. Security Agreement. it is the intention of Borrower and Lender that this
Security Instrument also constitutes a security agreement {with Lender being the secured
party thereunder) with respect to those portions of the Premises which are subjact from
tima to time to Article 9 of the Uniform Commercial Code as in sffact in the State of
Minois CUCCH., and the Borrower hergby grants to Lender a security interest in such
portions of the Premisas. Lender may file this Security Instrumsnt, or a copy thereof. in
the real estate records or other appropriate indax as a financing statement for any of such
portions of the Premises. Borrower agrees (o exaecute and deliver to Lender, upon Lender’s
request. any financing statements as weli as extensions. renewais and amendments thereof,
and copies of this Security Instrument in such form as Lender may require to perfect a
security interest in such portions of the Premises. Borrower shall pay all costs of
preparation and filing such financing statements and any extansions, renewals. amendments,
or reieases thereof, and shall pay all reasonable costs and axpenses of any record
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without the prior writtan consant of Londar ciaate or sultar (o bo croatod any other
gecurity intorest in said portions ol the Fremiges. mcluding any replacements or odditions
thereto in tha event of Borrower's default under the terms and provisions of any ones or
more of the Note., this Security instrument. and any Ssacurity Document, in addition to afl other
rights and remedies enumerated herein or otherwise available to Lender at law. in equity. or
under said documents, Lender shall have all of the rights and remedies available to a secured
party under the UCC. in effect from time to time With respect to any porticn of the
Premises subject to the UCC. any reference to torsclosure in this Security Instrument shall
also be desmed to include any method of disposition of collateral authorized under Article 9
of the UCC, whather judicial or non--judicial Lender., at its sole and unfettered option, may
cdispose of any portion of the Premisas subject to the UCC. separately from or together with
other portions of the Premises. and in any order whatscaver. Written notice. when raquired
by law. mailed to any address of Borrower at least ten {10} calendar days lincluding the day
of mailing) before the date of proposed disposition of the Premises, or any part thereof, shall

be reasonable notice.

26. . Financial Statements: Offset Certificates.

(A) Borrower, without expense to Lender, shall, upon receipt of written request
from Lendes, ~~urnish to Lander (1) an annual statement of the operation of the Premises
proepared and cirnfied by Borrower, showing in reasonable detail satisfactory to Lender, total
rants received «ne _total expenses together with an annual balance sheet and profit and loss
statemant. within on2 hundred twenty (120) days after the close of each fiscal year of
Borrower. beginning'with the fiscal year first ending after the date of delivery of this
Security Instrument, (2: within thirty {30} days after the end of each calandar quarter (March
31 Jumne 30. Septembur 30. December 31). interim statements of the operation of the
Premises showing in reasonadia detal satsfactory to Lender, total rents received ancd totai
expenses, for the previous quarter, certified by Borrower. 1} year to date financial statements
of principals. 2} current rent rol) gquarterly and 3) 1 copy of Borrower's annual federai income
tax filing wathin thirty (30] days of filing Borrower shall keep accurate books and records,
and allow Lender its reprasentatives and agents, upon demand, at any time during normal
husinass hours, access to such BLcOks _and records. including any supporting or related
vouchers or papers. shall allow Lender *o make extracts or copies of any thereof. and shall
furnish to Lender and its agents convaiient facilities for the audit of any such statements.

books and records.

(B)] Borrower, within three (3] cay.i_ upon request in person or within five (B}

days upon request by mail. shall furnish a3 writter’ s’atement duly acknowledged of all amounts
due on any indebtedness secuwred by this Security ‘irsuument, whether for principal or interest
on the Note cr otherwise. and stating whether any offsets or defenses axist against the
indabtedness secuwred by this Security Instrument and covering such other matters with raspect
to any such indebtadness as Lender may reasonably requirse.

27. Waiver of Defenses. No action for the enforieciant of the lien or of any
provision hereof shall be subject to any defense which would 70v'be good and available to
the party interposing same in an action at law upon the Note herelyy sucuwred

28 Waiver of Statutory Rights. Borrower shall not and will not ipply for or avail
itself of any appraisement, wvaluation, stay. extension or exemption law:s.” cr _any so-called
"Moratorium Laws,” now eaxisting or hereafter enacted, in order to prever. or hinder the
enforcement or foreclosure of this Security Instrument, and hereby waives  tiie benefit of
such laws. Borrower, for itseif and all who may claim through or under it. wanTs any and all
right to have the Premises and estates comprising the Premises marshalled. upon any
foreclosure of the lien hereof and agrees that any couwrt having jurisdiction to foreclose such
lien may order the mortgaged property sold as an entirety. or separately in such order and to
satisfy such portions of the indebtadness as Lender, at its sole and unfettered discretion. may
detarmine. BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE OR OTHERWISE UNDER ANY ORDER OR DECREE OF FORECLOSURE, DISCLAIMS ANY
STATUS WHICH 1T MAY HAVE AS AN "“"OWNER OF REDEMPTION' AS THAT TERM MAY
BE DEFINED IN SECTION 15-1212 OF THE ILLINOIS MORTGAGE FORECLOSURE LAW, AS
AMENDED FROM TIME TO TIME, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF
BORROWER, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN,
AND EACH AND EVERY PERSON ACQUIRING ANY [INTEREST IN, OR TITLE TO, THE
PREMISES ODESCRIBED HEREIN SUBSEQUENT TO THE DATE OF T7THIS SECURITY
INSTRUMENT, AND ON BEHALF OF ALL OTHER PERSONS TO THE FULLEST EXTENT
PERMITTED BY THE PROVISIONS OF THE ILLINOIS STATUTES.
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ramedy hereunder, or otherwise afforded to Lender by applicable lsw. shall not ba a waiver
of or preciude the exercise of any such right or remedy by Lender The acceptance by
Lender of payment of any sum secured by this Security instrument after the due date of such
payment shall not be a waiver of Lender's right to either require prompt payment when due
of aill other sums so securad or to declare a default for the failure to make prompt payment

30. Estoppei Certificates. Borrowar shall, within ten (10) days after z written
request by Lender, furnish Lender with a written statement, duly acknowledged, setting forth
the sums secured by this Security instrument. and any right of set-off, counterclaim or other
defense which axists against the collection of the sums and obligations due pursuant to this

Seacurity instrumaent

31 Lenders Lien for Service Charges and Expences. At all times. this Security
Instrument secures (it addition to any loan principal and interest} the payment of any and all
loarr commissions, sarvice charges. lhquidated damages, expenses and advances due to or
incurrad by Lender in connection with the indabtedness to be secured heraby.

32. Cumulative Remedies. Each and every right, power and remedy of Lender
providad frir herein shall be cumulative and concurrent, and may be pursued successively or
together, ‘at“the sole discretion of lender, and may be exercised as often as occasion

therefor shal’ arise.

33. BinZiny on Successors and Assigns. The lian of this Security Instrument and all
of the provisions awl conditions contained herein shall extend to and be binding upon all heirs,
executors, devisees, lngs’ and personal representatives, successors, and assigns of Borrower
The word “Lender” wher. used herein shall inciude the successors and assigns of Lender
named harein. and the hciagar or holders, from time to time. of tha Notea secured hereby.

34. Giving of Notice. Any notice which Borrower or Lender may desire or be
required to give to the other pzi\y shall be in writing and shall be deemed dalivered upon
personal delivery to the authorizad reprasentatives of either party or three days after being
sent by certified mail, return receip’ raquestad. pastage prepaid. addressed to Lender: World
Savings & Loan Association, 1901 Mariicon Street. Oakiand. California 84612, Attention Vice
President. Project Loans. or at such otar place within the United States as any party hersto
may by notice in writing designate as a plice for service of notice. shall constitute servica of

notice hereunder.

35. Amendment. This Security Instrumisnt may not be amended. changed. modified or
terminated. except by written instrument exacutad oy Borrower and Lender.

36. Severability. If any term or provisio’i of this Saecurity instrument or the
application thereof to any person, entity or circumstances shall, to any extent. bs found by a
court of competent jurisdiction to be invalid cr unenforceab’s. the remainder of this Security
instrument. or the application of such term or provision t> parsens or circumstances other
than those as toc which it is held invaiid or unenforceable. siwli _not be affected thereby and
each other term or provision of this Security Instrument shall b2 yalid and be enforced to the

fullest extent permitted by law.

37. Construction. The language in all parts of the Security iniuument shall be in ali
cases construed simply according to its fair meaning and not strictly to or _against any party.
Aii words used herein in the singular number shail extend to and include the glural number. AH
words used herein in the plural number shall extend to and include the simglwr number. All
words used in any gender. male. female, or neuter shall extend to and incluse st genders as
may be applicable in any particular contaxt Capticns and headings containad i uis Security
Instrument are insertad only as a matter of convenience and in no way define, lirnit “oxtend or
describe the scope of this Security Instrument or the intent of any provision of tis Security
Instrument

38. Governing Law. This Security Instrument is made pursuant to. and shall be
construed according to. and governed by, the laws of the United States of America and the
rules and reguiations promuigated thereunder. including the laws. rules and regulations for
federally chartered savings and loan associations to the maximum legal extent 1 any provision
of the Note or this Security Instrument 1s construed or interpreted by a court of competent
jurisdiction to be void. invalid or unenforceable. such decision shall not affect the remaining
provisions of the Nota or this Security Instrument

39 Parties Not Partners. Nothing contained in the Note. this Security Instrument or
any other Security Document shall constitute Lender, or any of its administrators, successors,
or assigns, as partners with, or agents for, or principals of Borrower or any of its
SUCCOSSOrs or assigns.

9"[\(‘\‘.: Aoy
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40  Busings ! @FFﬁ{ @lI\A torrGPd¥ shall mean sny day
othar than a Saturday. Sunday or official national or State of ilinois holiday. If any payment to
be made or obhgation to be performad hereunder 13 to be made or performed on a day
other than a business day. it shall be deemed to be made or performed in a timely manner if

dona on the naxt succeeding businass day.

41 Business Losn. Borrower acknowledges that the prcceeds of the Note secured
by this Sacurity Instrumaent will be used for the purpcses specified in Section 6404 (lic) of
Chapter 17 of tha {981 Hinois Revised Statutes and that the principal obhigation secured
hereby constitutes a business ioan within tha purview and operation of said Section

42 Conflicts. In the event of any conflict between the terms hereof and the terms
of the Note or any of the other Security Oocuments, the tearms and provigions of this
Security Instrument shall control. including without limitation, any provisions in this Security
Instrument specifying “cure periods” for any Evant of Defauit

43 Source of Funds, No funds used in the purchase. operation or mmaintenance of
the Premises have been obtaned in & manner which shall subject the Premises to fortfeiture
proceedings by a governmental agsncy pursuant to the prowvisions of Title 18 of the United
Statas Coze. 3ections 1391, et seq . or the Hlinois Penal Code or the lllinois Health & Safety

Code Section

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE "AGE FOLLOWS
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BORROWER(S}):

L

BOGDAN MILUTINOVIC

STATE OF [LLINOIS, Lok COUNTY st

1, the undersigned, a Notary Public in and for said count;” 27.d staze do hereby certify that

 BOGPAN MLUT Mo’ + MADA T i Tamorre | Kertosd 0 ety

persa ;! ing i beiorc!n;
aaily known (o me to be the same person(s) whosie name(s) subs7.c’»d to the rqm mm*nmem:. appeared_
mhdzyizpmon.anda:kmledsedmmLhey)signedanddgﬁva:dmesudmmtu(ha.—hu. their) free and
voluntary act. for the uses and purposes cherein set forth,

Given under my band and cfficial seal, this ST day Lol Koo /;ﬁf/'?l'
CFRHCIATSEALD I =
My Commissior expires: MARY A SCIHINFIDER

~ . <
e P A A
NOTARY DUILIC STATE OF (LLINOIS] /% St S
MY COMME KON €00 MOV 30199 Noosr “Hipie

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGMENT HERE

PLITIS (11.10.90 O73IX Page 15 118




UNOFFICIAL COPY

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 8726783

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF JLLINOIS = = = = = = . DESCRIBED AS FOLLOWS:

LEGAL DESCRIPTION:

PARCEL 1:

THAT PART OF THE SOUTH 41/2.OF THE NORTH EAST 1/4 OF SECTION 30,
TOWNSHIP 42 NORTH, RANGE ({2, EAST OF THE THIRD PRINCIPAL MERIDIAN,
BOUNDED BY A LINE DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT ON A [.T¥S DRAWN AT RIGHT ANGLES TO THE EAST LINE
OF SAID NORTH EAST 1/4 THROUGH. P’ POINT ON SAID EAST LINE WHICH IS
70.11 FEET SOUTH, AS MEASURED Z.OUNG SAID EAST LINE, OF THE NORTH EAST
CORNER OF THE SOUTH 1/2 OF SAID NCRTH EAST 1/4, WHICH IS 1103.49 FEET
WEST OF THE EAST LINE OF SAID NORTH EAST 1/4, AS MEASURED ALONG SAID
LINE DRAWN AT RIGHT ANGLES; THENCE (CONTINUING WEST ALONG SAID LINE
DRAHN AT RIGHT ANGLES TO THE EAST LIW% OF SAID NORTH EAST 1/4 A
DISTANCE OQOF 63.83 FEET, THE EAST LINE O THE SOUTH 1/2 OF SAID NORTH
EAST 1/4 HAVING AN ASSUMED BEARING OF NONTH-SOUTH: THENCE SOUTH A
DISTANCE OF 61.0 FEET; THENCE EAST, A DIGTANCE €3.83 FEET; THENCE
NORTH, A DISTANCE OF 61.0 FEET TO THE PLXCE OF BEGINNING, COOK COUNTY,
ILLINOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS OVER AND ACROSS 7nF COMMON AREAS AS
SET FORTH IN THE DECLARATION OF EASEMENTS, COVENAXTS/AND RESTRICTIONS
AND LIEN MADE BY AETNA STATE BANK, AS TRUSTEE UNDER TRUST AGREEMENT
DATED NOVEMBER 6, 1973 AND KNWON AS TRUST NUMBER 10-.2.840, DATED
NOVEMBER 23, 1974 AND RECORDED DECEMBER 10, 1974 AS DUCUMENT
22930424, AND AS CREATED BY DEED FROM AETNA STATE BANK, A TRUSTEE
UNDER TRUST AGREEMENT DATED NOVEMBER 6, 1973 AND KNOWN AL VYRUST NUMBER
10-1840 TO ROSE MARY GULLUZZO DATED SEPTEMBER 27, 1976 AND RECORDED
OCTOBER 12, 1976 AS DOCUMENT 23669336, IN COOK COUNTY, ILLIMCOIS.
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