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'ORD AND RETURN TO: '
PREFERRED MORTGAGE Assocrares, tzp  1Oov LT 14 PN 216 94884367

3030 FINLEY ROAD, BUITE 104
DOWNERS GROVE, IL 60515

{Spaca Abave This For Recording Deta]

MORTGAGE

THIS MCKTOAGE ("Security lastrument”) is given on  SEPTBMBER 26
The mortyagoris  NBRZ 8. WILBON AND NANCY G. WITTERS, HUSBAND AND WIFE

This Security Instrument is given'to. - PREPERRED KMORTGAGE ASS8OCIATES, LTD.

which is organized and existing under.thz taws of THE STATE OF ILLINOIS » and whose
addeessis 3030 FINLEY ROAD, @VITE 104, ) v
DOWNERS GROVE, IL 60515 (*Lender?).
Borrower owes Lender the principal ssmof 048 HUNDRED TWENTY-~EIGHT TROUBAND S8EVEN HUNDRED

N\ TWENTY-FIVE AND 00/100 Dolfrs
(Us. § 128,725.00 ). This delt in- ovidenced by Borrower's note dated the same date as this'
Security Instrument {*Note®), which provides for monthly payments, with the full debl, if not paid carlicr, due and payable
on OCTOBER 1, 2024 . This Secunty  Intrument secures to  Lender: (a) the repayment of

. |the debt evidenced by the Note, with interst, and all renewals, cxrcusions and modifications of the Note; (b) the payment of all
other sums, with interest, sdvanced under paragraph 7 to protect the serarity of this Security Instrument; and (c) the performance of
frower's convenants and agreements under this Security Instrument rid the Note. For this purpose, Borrower does hereby

mortgage, grant and convey lo Lender the described property located in

COOK County, lllinois:
N LOT 43 IN BLOCK 3 IN SHERMAN'S ADDITION TO HOLSWEIN IN SECTION 31,
» * TOWNSHIP 40 NORTH, RANGE 14 BEAST OF THE THIRD PhRZIVJIPAL MERIDIAN,

N\IN COOR COUNTY, ILLINOIS.

14-31~126~027
which has the address of 2134 WEST CHARLESTON AVENUE

)
Illinois 60647 (*Propenty Address’);
{Zp Cae)

TOGETHER WITH al! the improvemenis now or hereafler erected oa the property, and all easemments, appurtenances, and fixtures
pow or hereafter a part of the property. All replacements and sdditions shall also be covered by this Secunty instrument. All of
the foregoing is refecred to in this Secunty [nstrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cooveyed and bas the right o mortgage, grant
and convey the Property and that the Propenty is uneocumbered, except for encumbrances of record. Bocrower warrants aad will

defend generaly the title to the Property against all clauns and demands, subject to sy cncumbrances of rscond.

ILLINOIS  -Singlo Family - Fannis MaelFreddie Mac UNIFORM INSTRUMENT,

S e w2zl BOX 333.LT]
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Secunty lastrument shali be MN @ F.IF Wpl b @ metim: {2) the total amount of

the sums secured immediately before the taking, dividad by (D) the fair market value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the evens of a partial taking of the Property in which the fair masket value of the Property
immediatcly before the taking is less than the amount of the sums secured immediatety before the taking, unless Borrower and Lender
otherwise agree in writing of uniess spplicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Leader to Borrower that the condemnor offers o make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, cither to restoration ot repair of the Pruperty of (o the suma socured by
this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

{1, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate 1o release the liability of the original Borrower or Borrower's succeasors in interest. Lender shall not bo required to
commence proceedings against any successor in interest of refuse to exiend lime for payment or otherwise modify amortization of
the sums sccured by thes Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest  Any forbearsrice by Lender in exercising any right or remedy shatl not be & waiver of or prectude the exercise of any right
or remedy.

[2. Successors and Azsier.s Bound; Joint and Several Liabilnty; Co-signers. The covenants and agreements of this Security
Instrument shall bind and beneh: *he successors snd sssigns of Lender and Borrower, subject to the provisions of pamgreph 17.
Borrow=r's covenants and agreemer:is shall be joint and seversl. Any Borrower wha co-signs this Secunty Instrument but doea nol
execute the Note: (1) is co-signing iiis Security lnstrument only to morigago, grant and convey that Borrower's interesi in the
Property under the terms of this Securily 'netrument; (b) 18 not personally obligated to pay the sums secured by this Secunty
{nstrument; and () agreed that Lender and zay other Borrower may agree (o extend, modify, forbear or make any accommodations
with regard to the terms of this Security [nstrument or the Nole without that Borrower’s conseat.

13. Loan Charges. If the loan secured by this Se:urity Instrument is subject to 8 law which sets maximum loan chasges, and
that law is finally interpreted so that the inferest or othér 1392 charges collected or to be collected in connection with the Joan exceed
the permitted limits, then: (a} any such loan chargo shallca reduced by the amount necessary to reduce the charge to the permitted
limit; and (b any sums aiready collected from Borrower whick ax¢ seded permilted limita will be refunded 1o Borrower. Lender may
choose 0 make this refund by reducing the principal owed undz the Note or by making a dicect payment 1o Borrower. 1f a refund
reduces principal, the reduction will be trested as a partial prepayseat without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secusity irsicument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. Tlie aptice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lend = ahal} be given by first class mail to Leader's address
sualed herein or any other addreas Lender designates by notice to Barrower. Any rotics provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in-this parsgraph.

‘15, Governing Law; Severability. This Security instrument shall be govemed by jederal law and the law of the junsdiction
io which the Property is located. In the event that any provision or clause of this Securi’ Instrument of the Note conflicts with

< applicahle law, such conflict shall not affect other provisions of this Security Instrument or *ie Note which can be given effect

without the conflicting provision. To this end the provisions of this Security Instrument and t:o Not= are declared 1o be severable.

g 16, Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrumert.
-~

".17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propery.or any interest in it is
*sold or transferred {or if a beneficial interest in Borrower is soid or transferred and Borrower is not « natural person} without
Lender's prios writtea consent, Lender may, at its option, require immediate payment in full of 2ll sums socwred by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law s of the date of this
Secuniy instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol Jess
than 30 days from the dats the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall bave the right lo have enforcement
of this Secusity Instrument discoatinued af any time prior o the eardier of: (2} § days (or sch other period as applicable law moay
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Secunily Instrumeat; or (b) eatry
of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: () pays Lender all sums which taen would
be due under this Security Instrument and the Note a5 if no acceleration had occurred; (b) cures any default of any other covenants
o agreements; (c) pays al! expenses incusred in enforcing this Security Instrument, including, but pot limited 1o, reasoashle
attomeys' fees; and (d) lakes such action ss Lender may reasonably require (o assuro that the lien of this Security lnstrument,
Lender's rights in the Property and Borrower's obligation 1o pey the sums secured by this Security lasirument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secused bereb | remain fully offective

Singie Famdy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT L2 Rov. 990
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19. Sale of Note; Change o icer. The Note or a partizl intersst tn the Note (ingether with this Secunty lnstrument)
may be sold one ar more times withoul prior notice (o Borsower. A sale may result in a change in the eatily (known as the *Losn
Servicer®) that collects monthly payments Sue under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrclaied to a sale of the Note. if there is a change of the Loan Servicer, Borrower will be given writlen notice
of the chaage in sccordance with paragraph 14 above and applicable law. The rotice will staie the name and address of the oew Loan
Servicer and the address 10 which payments should be msde. The notice will also contain any other information required by
applicable Taw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storuge, or release of any Hazanlous
Substances on of in th: Property. Borrower shall not do, gor allow anyone else lo do, snything affecting the Property that is in
violation of any Eaviconmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the Property
of smal! quantities of Hazardous Substances thal sre genenlly recognized W be appropriste ‘% normal residential uses and o
maistenance of the Property. .

Bosrower shall prompily give Lender wrilten notice of any investigation, claim, demand, lawsuil or other action by any
governmental ar segulatory sgency or private party involving the Property and any Hazacdous Substance or Envircamental Law of
which Borrower has sxtual knowledge. |f Borrower leams, or is notified by any govemmental or regulslosy authorily, thal any
removal or other remedation of any Hazardous Substance affecting the Propesty is necessary, Borrower shall prompily take all
necessary remedial actions in accardance with Eavironmental Law.

As used in this parazeph 20, “Hazardous Substances” are those substances defined s toxic or hazardous substances by
Environmental Law and the &fioing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herhicides, volatile solvents, niriarials containing asbestos or formaldehyde, and radiosctive meterials. As used in this pamgraph
20, "Environmental Law® means federi! laws and laws of the jurisdiction where the Property is located that relate to bealth, safety
or environmental protection.

NON.UNIFORM COVENANTS. Borrower 2ad Lender further covenant and sgree 28 follows:

21. Accelerution; Remedies. Lender shal. give notice to Borrower prior lo acceleration following Borrower’s hreach of
any covenant or agreement in this Security Instrament (but not prior to acceleration under paragruph 17 unless applicable
law provides otherwise). The notice shalt specify: (1) Yz defuult; (b) the uction required to cure the default; (c) » date, not
fess thun 30 days from the date the potice is given to Sscrrower, by which the default must be cured; and (d) that faiture to
cure the default on or before the date specified in the notire miy result in acceleration of the sums secured by this Security
Instrument, foceclosure by judicinl proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreciosire proceeding the non-existence of a default or any other
defense of Borrower l¢ acceleration and foreclosure. If the defauli i nat cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all suras sscured by this Security Instrument without {urther
demand and may foreclose this Security Instrument by judicial proceediig. Lender shall be entitled 1o coliect all expenses
incusred in pursuing the remedies provided in this paragraph 21, including, bt not limited to, reasonable attorneys’ fees and
costs of title evidence. :

22. Release. Upon payment of all sums secured by this Security Instiument, Leadér'shall release this Secunty Instrument to
Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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(3 Yeur Treasury Index - Rate Capy)

THIS ADJUSTABLE RATE RIDER 1s made this 26TH day of SEPTEMBER 19 94 andis
incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *Secunty Instru-
ment’) of the same date given by the undersignex (the *Borrower") to secure Borrower's Adjustable Rate Notz (the *Note®) to

PREFERRED MORTGAGE ASSOCIATES, LTD.
AN ILLINOIS CORPORATION (the *Lender”)

of the same date and covering the property described in the Security Instrument and located at:
2134 WEST CHARLESTON AVENUE

CHICAGO, 1L 60647
(Moputy Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE PAONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE 80R-

ROWER MUST Z2Y,

ADDITIONAL COVENANTL.) In sddition to the covenants and sgreements made in the Secunity Instrument, Borrower and

Lender further covenant and sgree »7 follows:
A. INTEREST RATE AND MONTAI.Y PAYMENT CHANGES
The Note provides for an initial interest rate o7 7.000 %. The Note provides for changes in the interest rate and the

monlthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENY THANGES

{A) Change Dates
The interest rate | will pay may change on the fint dsyof . OCTOBER 1 , 19 97, and on that day

every 36th month thereaRer. Each date on which my interest rate c2uld change is called a "Change Date.”

(B) The Index
Beginning with the first Change Dale, my interest rate will be baiec 01 an Index. The “Index” is the weekly average yield on

United States Treasury securities adjusted to a constant maturity of 3 year, a> made available by the Federal Reserve Board. The
most recent Index figure available as the date 45 days before each Change Da'e /s called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which s based upon comparable information. The
Note Holder will give me notice of this choice.

{C) Calculation of Changes -
Before each Change Date, the Note Holder will calculate my new interest rate by sdding TWD AND TEREE QUARTERB (S

percenlage points ( 2.750 %) to the Current Index. The 'votu Holder will then round the 3
result of this addition 10 the nearest ope-cighth of one percentage point (0.125%). Subject to the limuiz «atad in Section 4(D) below, T
this rounded amount will be my new interest rate until the next Change Date. rY

r

) &

The Note Holder will then determine the amount of the monthly payment that would be sufficieat to repay. th: unpaid principal ‘5

that [ am expected to owe at the Change Date in full on the maturity date at my new inlerest rate in substantially equal paymenls. a3 |
The result of this calculation will be the new amount of my monthly payment. -

(D) Limits on Interest Rate Changes
The interest rale [ am required to pay at the first Change Date will not be great than 9.000 < orlessthan

?7.000 %. Thercafter my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest I bave been paying for the preceding 36 months. My interest rate
will never be greater than 13.000 %. 7.00

(E) EfTective Date of Changes
My new interest rate will become effective cn each Change Date. [ will pay the amount of my new monthly paymeat begin-

ning on the first menthly payment date after the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER - 3 YEAR ARM - Single Family -  Fannis Mae/Freddis Mac Uniform Instrument
Page 10t 2
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