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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONYAINS A DUE-ON-SALE PROVISION AND SEGURES INDERTEDNESS UNDER A CREDIT AQREEMENT

WHICH PROVIDES FOR A REVOLVING LINE OF cs}f.u T ANQ M/}\ CONTAIN A Y ?umm 5 f(W i’ob ]ME‘H&&:T

THIS MORTGAGE WAS PREPARED DY llﬂ ut I, :'l"‘{ ! 2;“" noy at '“"a ““30 AVe., .
Chiicago, il 60627

THIS MORT2AGE ls madothis _ 27th _ dayof . memhu Mﬂ e o 19 96
botwaen the Mongagor, (SENNETH T, BI NSON amd NA%I‘IA BLN‘»ON, hm wx[o

.. {horaln *'Borrower ),

and tho Mottgageo, .. SELERPT CIANCE UKRATNIAN FEDERAL CREDI'T UNTON

a corporalion organized and oxistig wador the faws of the Unlwa E\t.utcm 0l Amer LLu
whoso addrass is .. 2351 W/ _thicage Ave., Chicage, TLlineis 00622 . e
(hnmln "lcm(mr )

WHEREAS, Borrower is intdoblod te Londo nsdoagtibod in this parngrigty;

TO 5ECURE 1o Londer:

{1y Therapaymont of allindublodness duo anciie tm(,ommhmumiu:nmtmruuundconmlimmnl tha LOANLINGR® $Homae Equity
Plan Crodit Agroomant and Teattvindonding Disclosuros tnndo by Borrowor aned dudacd the uumnnny o4 s Martgge, ond
alt maditicationy, nmendmaonty, oxtongony andsrawals hureal (hoestn ' Crodit Agrooment”). Lundos g wgrond fo mike
acivancos W Uorrowor under the torng of tha Cragdht Agreemant, which advancos wilh b o i covalving nalsro dnd iy bo
arcdu, ropaid, and romada fras e 1o timo. Dorrowar and Londar conlomplalo aasdoes of itdvantn s 1o bo Gocwod by Whig
Mortguge, Tho total oulstanding principal balsnce owing sl any ono ime undor the Gradit Agroamant (netincliding linancu
vhorgosthoerean at ittt which may vary Jrom i (o U, et any olhee charges and collochion costa which inhy e owing
from Nme to e undur e Srodit Agrooment) aball sol exced SEVENTY FLVE THOUSAND AND - 007 100~

TRAT00, G0 ) H!'\I s (w codoreod to horain ng llm
Muxmum Priru.i;mf Bulance myd 1oforad o In the Gradit Ag;rmm.\ arci i Credit Limit, Tho antlro mdabludnoss uidor tho
Cradit Agrosmont, i not aoonot pald, s duo ant payably . FIVET(507) youta frony (ho daty of this Mortgago.
2y The payment of all othos suma advancod in nccordanco hurowlh 1o protectthesuscurlty of thia Mortgage, vath inanen chargos
thasraen ol n ralo which may viey na dosetibod ih e Ceadit Agroninonl,
{3y Ton paroamance of the govenanta and agroemnnty of Borrower haraky comatnad:

BORROWEI dous hawoby mortgage, swaeeand, geant and convey tu Londeas w fotlowing doietibod propotty tocatud imthn County of
JEOOK e Stato of Minol:

LOT 29 IN BLOCK | TN NORTHWEST LAND ASSOCIATION SUHDIVIGION € 0K
KOUTH 66% .6 FRET OF 'THE BAST 172 OF THE NORTH BAST /4 OF SECTCn
4, TOWNSHLY 40 NOWLH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIGIAN,
IN COOK COUNTY, LLLINOLIS. - RECURDING 07,00
HALL, 0.1
] P408686%

which hay e addresa ot e 7}.“22" W MON'I‘I{OL’! et et e e et T e s v e rar 4 a1 a8

"hHast)

. CHIGAGY U |([F3 1411 ‘”__‘t')()ﬁ 18 e FhRain Y Rropotty Addions''y;

[T th Lashap

Propady Tav ID Mo: .. P=1a=228-016 -

TOOETHER witth sl the mprovamonta now o hotenlior eroctud on the propody, ant ol ohamnans, dgbi, ppurtonaecen wwl
xlurons, ot ol whish shat bo dosmed o ba and romaln a paet of tha propoety covarad by thin Mengapo; snd all of the toroegotng, tegoethut
wh i proparly (of the lonsohold aatato € tis Modgage is on o loasehold) nrm horinatlor ralecsd W an the “Proputy.”
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B e i ﬁ a I ) AV 4
/. Protoction ol Eﬂmﬁﬁjﬁ% W CO ( ngmtJmnlu contvinod In this Menigage,

st any action or procaeding ls commanced which madorialiy atfocts Lepdor'aintorent In o Propaiety, thon Landar, al Landor's option,
upon nollce 1o Borrower, may make such nppearancos, distrse such sums, including raasenablo attornoys' foen, und tuka sugh aclion
s b6 nocossury to protoct Londes't intarost, Any amounda disbursad by Londor pursuant to thla paragraph 7, with inanee chargoa thoraon,
ot the rate providad In the Cradit Agroamant, shall bacomo additionat indeblodnoss ol Borrowar secured by this Mortgogo, Unfasa Borrower
and Londar agreo to other terms of paymant, such amounts shall bo payable upon nolico Irom Lendiar to Borrowor requosting payment
thergol. Nothing conlained In thia paragraph 7 shall require Lender tc incur any expengo of inke any aclion hercunder, Any action tekon
by Lendor under this paragraph shail not cura any breach Borrowas miy have commiiod of Ny covonant or ngroomont under thip
tarigago. Borrower agroos that Londor ls aubrogitwtl ta all of tho rights and romagian of any prior lionor, 1o tho nxmrn of any puymnnl
by Londer 1o such llanor, to tha oxtont ol any payment by Landor to suah lienor, -

8. Inspecton, Londer muy mitka of eause Io bu made reagcnable antrios upon and Inapaclions of the Propuily, provldod thal
Londer shall givo Borrowar notlee pricr 1o any such Inapaciion gpocitying roasanable cawas therelor relntod te Londer's Intorast intha Proparty,

9, Condemnation, The procasads of any award or claim lor damages, direcl or consgguentinl, in connaecticn with any condem:
natien or othor taking ol the Properly, or parl thareof,'or for conveyanco in lieu of condemaation, are hereby assigned and shall be paid
ta Londer, 1o the extont of any indebladness undar the Cradit Agroamaont, subloct to the terma of any mortgage, doed of trust or other
socurlly agreement with a ltan which has priorlly over this Merlgage.

10. Borrower Not Raledsad; Farbearance By Lender Not a Walver, Exiongion of tho time for paymant or modilicalion of
amortization ol the suma sacured by this Mortgage granted by Lender lo any successor In interas! ol Borrewaer shall not oparato to roloane,
in ny manner, tho lisGitity of tho original Borrowor and Borrower's succogeors in intorost, Landor shall not bo roquired to commango
procendings against susn succossor of retusa 1o oxtond tima tor payment or othorwlso modily amorlization of tho sums securcd by thig
Mortgage by roason of znv.demand made by the original Borrower and Borrower's stccessors [n interast, Any lathearance by Lender
in exercising any right or “aredy hereunder, or otharwise alforded by applicable law, shall not be & walver of or prociude the exerclse
ol any such right or romaorv:

11, Successors and Agsinne Bound; Joinl and Soveoral Liabliity; Co-glgners. The covenants and agrodnaents horoin conluined
shall bind, and the rights hereundie~aniall inre o, the raapactiva succassors and pesigns of Londor nnd Borrowar, tubjact (o the provls
sions ol paragraph 21 haroof. All covarants and agreomants ol Borrower ahall ba Joint and sovaral. Any Borrowor wie co-slgns thig
Mortgage. but does nol execute the Crudit Agrsemant, {a) s co-gigning this Mortgage only to morlgage, grant and convay that Borrowar's
interest in the Praperty to Lender under the ter ne.of this Morigage, {b) s not porsonedly liable under the Crauit Agroement or undor this
Mortgage, and {¢) agrees thal Lender and anv-ather Borrower herounder may nyrae (0 oxtend, modlty, ferbear, or inpko any other ac-
commaodations or amandmaents with ragard 10 the ermis of this Mortgage or lhe Credit Agreemant, withoul that Borrower's consent and
without releasing that Borrower or modifying this Mortaage s o thal Borrower's Interest in the Property.

12, Notlce, Except lor any notice required unc'or ? .pb!lcable law 1o be given In anothar manner, (a) any nollee to Borrower prov!ded
for in this Martgage shall bo given by delivering it or by ma'ilng sich notice by ceriliod mall addrassed lo Borrawar at tho Proporty Addreas
or at such othar atldress na Borrowor may deslgnate by notz:-a Lender as provided hareln, and (b) any nolico to Lander shall bo givon
by certllied mail to Lander's addrasa staled herain or to such othor-addioss as Lendor may designate by notico 1o Botrower ag providad
herain. Any notice provided for In this Mortgage shall be doomai| to have been given lo Berrower or Lendar whon given in the mannor
designated haroin.

13, Gaverning Law; Soverabllity. The stale and lccal laws-anglicable to this Morigage shall be tho luws of tha jurisdiction
In which the Property is localed. The foregolng senlence shall noi Himis-tiie‘aoplicablity of Fedaral law lo lhts Marigage. i tha event
that any provision or clauso ol this Morlgage or the Crodil Agroamen corflizie with applicable lnw, such coallict ahall not alfact other
provisions of thig Morlgage or the Credit Agreemant which can bo given olfect without the conflicling provision, und tothis and the provislions
of this Morlgage and the Credit Agrooment are declared 1o bo sevarable, As Gaod hotaln, ""coats," "oxpanana” and “altornoys’ foas"
include all sums to the extent no! prahibited by applicable law or iimitod haraln,

14, Priat Martgagae or Doed of Trust; Modiileation; Future Advance, Borrowar-shall not onlor in!o uny ugruomunl wilh the
holder of any morlgage, deed of trugt or other securlly agreemant which has priority ovar llils?Asriaago by which that security ngroement
is mediflod, amended, extended, or renewed, without tho priar wrliten congent of the Landeor: Beirower shal nelther roguost nor accepl
any luture advance under a prior mortgage, dead of Irusl, or ethor security agreemont withou: tho prior wrilton consant of Lander,

15. Borrower's Copy. Borrower shall b furnishod o copy of the Crodil Agroomant ondt of this Murtpage at the tine
ot pxecuticn or alier recordation horeol.

16. Reohabititation i.oan Agreament, Berrowar shall fulfill oll of Borrower's obilgations under noy hema rehabililation, Improvo-
maont, repair, or othor loan agresment which Borrower may enler inlo with Lendior. Lander, at Londer's opin=, may requiro Borrowar
lo execule and deliver to Lander, in a lorm accaptable to Landlor, an asalgnment of any rights, claims or dafunsae which Borrowor may
have agalnst parties who supply tabor, matorals or sorvicus in connection with iImprovemems made o the Ploparty,

17,  Walvor af Homestead Exomption, To tho extont pormitted by inw, Borrowor hareby walvos tho bonctivaf tho nommmnd
oxginplion as 1o all sums socured by this Morlgage.

18, Waiver of Statutes of Limitation, Borrowar hotobyy wivos, to tho full oxtont pormittod by law, siatutea of limilalion as a delonso
to nny dnmand or obilgation securad by this Mortgago.

10, Mergar. Thero shail bo no morgar of the intaresl or ostalo croaled by this N‘angugo with any othar Inloros! or ostate in tho
Proparly al any Ume hold by or for the benolil of Lendor In any cipacily, without tho writton congont of Lendor,

20, Notico of Tronafer of the Property; Advances atter Tranater, Rorrowor ahall glve notica ta Londor, s provided In prragroph
12 haraol, prior to any salo of transtor of ull or part of tha Proporly or any rights in the Proporly. Any pargon 1o whom all or part of tho
Proporty or any righl In tha Proporty I8 sold ar transfersad alao shnll bo oblipnied o givo notico 1o Londor, a8 providod in parngrapht 12
horeol, promptly aftbr auch leanalor.

Evon it Borrowor transfars tho Proparty, Barrowar will cantinua to bo ohligmﬂd undes o Cradit Agreomont and this Morigugo
unloss Londor rolonses Dorrower In weiting. As 6 condition lo Londor's congont 1o any propodod franslar ot at a condition 1o the releado
of Borrower, Lender may roguire thot the parson (o whom the Proporty ig translarred sign on agsumplion agreoment ratistnctory 1o Longdos
and Lendor may imposo an nssumplion {oo. Tho assumption agrosmont wilt nol antitlo tho person signing it e recolve advancoes undor
the Cradit Agreomont,

21, Trnsfor of tho Property. Subjectio applieable taw, Londor shail have iho right to accolorate, thal i, e domand immadiate
payment in ull ol gl gims socurad by this Mortgago or Doed of Trugl, i Borrovenr, withoul tho writlon consonl ol Lunduor, sails or rantlory
all or parl of the Proparty or any ilghts io tho Propatty.

H Lendor oxoreisos tho option (o necolorata, Lundur shall (jive Borrowar notice of accolortion in accordanca with paragragh
12 horoo!, The notico shall provido o period of not loss thin 30 days from Lhe dute of 1ha natice within which Boirower may iy tho sumo
duelarod due. It Borrawor tlis 1o pay thaso sums prior to the axgrratlon of such porlod, Londar may, without kitthar nollco or domand
on Borrowar, Inveko any remodlas pormiting by paragraph 32 horool, _
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