UNOFFICIAL COPY )i

TEMPLE« INLAND MORTUAGR CORPORATION
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MORTGAGE

THIS MORTGAGE ("Security Laaument™) by givenon fluptembar 30, 1994 . The mortgagor i
DIANE O FORBOKI AND ‘
CARMEN SCHWRNE BOTH SINGLE 2ERSONS

("Borrower"). This Security Instrument is givento | - 9446768
Temple-Inland Mortgage Coxporation :

whic is organized and existing under the laws of NEVRI ~ . nd whose
addressis 901 S, Mopac Expressway, Atatin, TX 78746 ‘
‘ ("Luinder™ Borrower owes Lender the principnl sum of
ONE HUNDRED TWENTY THOUSAND & 00/100 ' ‘
Lolam US. § 120,000,00 ]
This debt is evidenced by Borrower's nots dated tho same date as this Security Instruzesir <"Note™), which provides for monthly
payments, with the full debt, if not pald earlier, due and payable on Octobar 1, 1299 . This Security
Instrument secures to Lender: (n) the repayment of the debe evidenced by the Note, with intgreet, &ad all renewals, extensions and
moddifications of the Note: (b) the payment of all othes sums, with interest, idvanced under paragraph 710 protect ihe security of
this Security lnstrument; and (c) the performance of Borrower's covenants and agreesuents under this Secority Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriked propetty located {n
Caok County, [fnois:
LOT 5258 IN WEATHERSFIELD UNIT NUMDER 5, BEING A SUBDIVISION IN SECT10MS) 28
AND 29, TOWNSHIP 41 NORTH, RAMNGE 10 EAST THIRD PRINCIDAL MERIDIAN, AICQORDING
TO THE PLAT THEREOF RECCOPRDED JANUARY 21, 1965 AS DOCUMENT NO. 19353546, IN
COOK COUNTY, ILLINOIS.
PIN 07-28-114-006

: .49.
357,

* which has tho addlress of 1105 BOURNE LANE SCHADMBURG [Suset, Clry),
Ilinols 60193 ("Propanty Address™);
{Zp Coda) '
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TOGETHER WITH all the itnprovemeats now 0r hereafter erected on the property, and all ensements, appurteninces, and

fix tures now of hesealter a part of the property, All replacements and addirions shali atso be covered by this Security Instrument,
_~ Allof the foregoing s referred 10 in this Security Instrument as the "Property.”

) BORROWER COVENANTS that Barmower is lawfully seissdd of the esialn heseby conveyed and has the right io moigage,
grant and coavey the Propeaty and that the Property is unencurbered, except for encumbrances of record. Borrowes wamints and
will'd'cfcnd generally the title 10 the Property against all claims and demands, subjest 10 any encumbrances of record,

(THIS SECURITY INSTRUMENT combines unlform covenants for nasional use and nion-uniform covenanss with lmited
vanations by jurisdiction o constitute & uniform securlty insuument coverlng real propisty.

UNIFORM COVENANTS. Borrowes and Lender covenant and agren ay follows:

| l‘, I'aymcnt‘uf Principal and [nterest: Prepayment and Lute Charges.  Rontwes shall promptly pay when duc the
principal of and inferest on the debt evidenced by thy Noie and ay prepayment and Ints charges chie under tho Nots,

4, Funds for Taxes and Insurunce,  Subject 10 applicable law or 10 a writien walver by Lender, Nonower shall pay o
Lender on the day monthty payments are dus under the Nots, until the Note is paid in full, & sum ("Punds”™) for: (a) yearly ey
and nssessments which may atiain priority over (his Securlty lnsuwinient s @ lien on the Propesty; (h) yearly leasehiold paymeints
or ground rents anne Property, If any; (¢) yearly haard or property insumnce preminms; () yearly flood lnsumnce presiums, if
any: {e) yearly morigoge insurance premiums, if any; and (1) any sums payable by Bowower 1o Lendes, in mcondance with the
provisions of parugrapli &, in lieu of the payment of moingage nsurance presiums. These items are ealied “Hwrow Hems.”
Lender iy, at aay time.<oletand hold Funds in an anount not 10 exceed tia maximutn amount o lender for » (ecdesally selawed
montgage losn may require for derrower's escrow account under the fedenm) Real Esiate Settiement Procadurs Act of 1974 s
amended feom dme to time, 12 USC: Section 2601 1 seq. ("RESPA™), unless another law that applies 10 the Funds sets  lesser
amount. 1F so, Lender may, st any-Gime, collect aricd holed Funds in an amount not 1o exceed (he lesser anaant, Lender inay
esumaie (he amauat of Fands due on the beste-of ewrent datn and reasonable esthmates of expendimres of futwre Esstow liems o
otherwise In aecordanco with applicable law.

The Frndy shall be held in an institution waose doposits re Inswied by a (lern! agency, iisuumenmllty, or entity (including
Lender, of Leader 1s such an institution) or in any Federal Homo Loan Bank, Lender shall apply the Funds 1 pay the Yscrow
ftems. Lender may not charge Borrower for holding aixlapplying the Funds, annwally analyzing e oscrow nceount, ot verifying
the Escrow Tiems, unless Lender pays Borrower interest o) the Punds and npplicable lnw permits Lender to make such a charge.
However, Lender may require Bonower 10 pay 11 oneslime chargs for an independent real asins tax reporting seavice used by
Lender in connection with this {oan, unless applieablo law privise otherwise, Unless an agreement is txlo or applicable Jaw
requires intesest 10 be pald, Lander shall not bo requiced 1o pay Bomower nny inteiest or carnings on the Fands, Dottower and
Lender may apreo In writing, howaver, that inferest shall bo pald on tie Junds, Lonkler shall give (0 Barrower, withowt charge, s
antal gecounting of the Funds, shawing creditg and debits 1o tie Funcy'szcthe purpose for which ench debit 10 the Funds was
made. The Funds ae pledged ns additional sscurity for all sumy secured by b aecurity Instrument,

{€ the Funds hek! by Lender exceed the amounts permitted o be held dy applieably Jaw, Lender shall account o Borower for
the excess Funda in accotdance with the requisenionts of apphieable faw, 1T the amouri 2f the Funds held by Lender al any nime i
not sufficient to pay the Eserow Items when thue, Lander may so notify Norrower in watting, ond, In snch cnse Borower shall pay
to Lender tho mnount necessary (© mako ufr the deflelency, Borrower shall maks up the Sefictency in no mors than twelve
monthly payments, st Lender's solo discretion, ,

Upon payment o tall of ol swms secured by this Seewrivy Instument, Lender shall prompuy refuisd 10 Borrower any Fundy
held by Lender, I6 under pamgeaph 21, Lender shall acquite or sell the Propetty, Lender, prior 16 the praisition of sale of the
Property, shall npply any Funds held by Lender ot the tune of peyulsition or sale 08 n credit againse ths sums seeuredd by this
Security tastramment,

3 Applicotlon of Pnyments,  Unless applicable law provides otherwiso, fil payments recetved by Lette wder paragraphs
Uand 2 shall be appliec first, 1o any prepayment churges due umler the Note; seond, 1o amounts payable uder pamgraph 2,
third, to inferest dues tourth, 10 principal due; and bast, 1o any late charges tdue under the Note,

4. Charges; Lichs, Borrower shall poy nll laxes, assessments, chaeges, fings and unpositions ainbutable o the Property
which smay ain priority over this Security Instrutaent, and leaseholdd payinents of ground reats, if any. Rorrower shall pay these
obligativns in the manner provited in parmgeaph 2, or if not padd in iac manner, Borrower shall pay them on e directly o the
person owed payment. Bortower shall promady fumnish 1o ender all notices of amounts 1o be pald under this pamgiaph. ((
Borrower makes these paymenis directly, Borrower shall prompuly furmish o Lender receipis evidencing the payments.

Borrower shall promptly discharge any ten which has priotity over this Security Instrument unless Bonrower: () agrees In
writing 10 the payment of the obligation secured by the Ten In a manner aceeptable 1o Lander; (b) contests in good faith the lien
by, ot defends ngninst enforcement of the lien in, fegat proceedings which in the Leader's oplnion operats o prevent the
entorcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien 10
this Security lnserument. I Lender determines that any part of the Property ig subject o a lien which inay autein prioriry over this
Security Instament, Lender may give Botrower a notice identifying the lien, Borrower shall satisly the lien or take ong or more
of the actions ser forth above within 10 days of the giving of nodce,
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5 Hazard or Property Insurance. Borrower shall keep the improvements now existing of hereafier erectedd on the Property

insureqd against loss by flre, hazards included within the tern “oxtended coveruge” and sty other hazards, including floods or

+ Rocding, for which Lender requires insurance, This insurance shall be maitiained in he amounts and for the periods that Lender

requires. Tho Insurance carier providing the insurance shall bo chosens by Bosrower subect to Lendder's approval which shalt not

be unreasanably withheld. 1f Borrower fails 10 maintaliy coverngs described above, Lendes may, a1 Lender's option, obtain
covemge to protect Lender's rights in the Propesty in accordanca with paragraph 7.

All insurance policies and renewals shall ba acceptable to Lender and shall include a stndard margage clause, Lender shall
have the right (o hald the policies and renswals. If Lender requires, Borrower shall prompily give 1o Lender all recaipts of paid
premiums and renowal noticas. In the avent of Joas, Borrawer shall glve prompt notico 10 the insurance carrier and Lender, Yender
may make proof of loss if not made promptly by Borrower.

Unless Leader and Borrower otherwise agres In writing, insurance procoeds shall be spplied 10 restoration or repair of the
Property damaged, if the reswration or repair is economically feasible and Lender's security i8 not lessened, 1f the restoration or
repair s ot economically feastble or Lender's security would ba lessened, the insurance proceeds shall be applied o the sums
sccured by this Security Instrument, whether or not then due, with Any oxcess paid to Borrower, [f Borower abandons Ui
Property, or does <ict rnswer withln 30 ifays a notice from Lender that te Insurancs carrler has offered 1o seule chaim, then
Lendes may collect th insurance proceeds, Lender may use the proceeds (o repair or restore the Property or to pay sums secured
by this Security nstrument; vehether or not then due. ‘The 30-day period will bogin when the notios is given, ,

Unless Lender and Boriower otherwise agres in writing, any application of proceeds io principal shall not extend or postpone
the due dat of tie monthly paymediis referred 10 i paragraphs 1 ond 2 or change the amunt of the payments, If under paragmph
21 the Property is acquired by Leddrr, Bormower's fght 1o any insurance policies and procesds resulting from damage 1o the
Property prior 10 the aequlsition shidi pass 10 Lender 1o the extent of the sums secured by this Security Instmiment immediately
privr to the acquistron,

6. Oecupancy, Preservetion, Maintennnce sust Protection of the Property; Borrower's Loan Applcation; Leaseholds,
Dorrower shall accupy, establish, and use the Finerty as Borrower's principal reskienca witkin sixty days nfter the execution of
this Security Instrument and shall continue o occugy.2aa Property as Bomower's princlpal residence for at least one year after the
dae ot occupancy, unless Londer otherwiss agrees wnowiiling, which consent shall not be wueasonably withheld, or unless
exienuating circumstances exist which are beyond Horrowe 's conitol. Barrower shall not destroy, damage or unpair the Propesty,
allow the Property to deteriorate, or commit wasto on the Fropesty, Borrower shatl be In default if any Torfelture action or
proceeding, whother clvll or crimingl, is boyun that In Lender's graxt fnith Judgment could result In forfsitirs of the Progsyiy or
atherwise materially impalr the lien ereated by this Security [nstramaator Lender's security Interest, Boisower may cure such
default and reinstate, ns provided in paragraph 18, by causing the acton or. procesding 1o be dismissed with n ruling that, i
Londer's goodd (adth detesmvination, precludes forfeinire of the Dorrower's ixiterest in the Propesty or otier materinl Impairment of
the fien created by this Security Instrament or Lender's security Interest, Boriower shall wlso ba In default if Dorrower, during the
foan application progess, gave materially false or inaccumie information or statemants io-Lender {or fuiled to provide Lender with
any materigl information) in compection with the loan evidenced by the Nots, Inciziing, but not limited 10, representations
concerning Botrower's occupancy of the Propesty as a principal residencs, If this Security Lastzament is o0 a leaschold, Bomower
shalt comply with all the provisions of the lease, If Borrower nequires fee s to the Propesty, the leasehold and the fee title shall
hot mergo unless Lender agrees to the meeger in writing, »

7. Protectlon of Lender's Rights In the Property. If Borrower fulls 1o perform the covenants sni agreenwnts contained in
this Seeurity Instrument, or thers is o legal proceeding thut may significantly affect Lendder's righia in the Property (such as a
proceeding in bankrupley, probate, for condemuation ar forfsiture or o enforcs laws or regulations), tied Jierider may do and pay
for whatever is necessary o protect the valua of the Property and Lender's rights In the Property. Leader’s actions may inchile
paylng any sums seoured by o Hen which has priorty over this Security Instrument, appesting in court, fuyag rensonuble
alomeys’ fees and enteing on tho Property 1o make repairs, Although Lender may take astion under this pamgraph 7, Lender
does notave to do so.

Any amounts disbursed by Lander under this paragraph 7 shall becomo additlonal debl of Borrower saeured by this Security
Insteument, Unless Borrower and Lender agres (0 other tetms of payment, these amounts shall bear interest from the daie of
Jisbursement ot the Note e und shall be payable, with Interest, upon nates from Lender 1o Borrower requesting payinent,

§: Mortgage [nsuvance, It Lender required morngage insumnce as a condition of making the loan secured by this Seeusity
Insruiment, Borrower shall pay the premiums required (o maintain the morgage imsurance tn effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be In effect, Boirower shall pay the premiums tequised 1o
oblaln coverage substantially equivalent (o the mongage insurance proviously In effect, at n cost substantially equivalent o the
cost (o Borrower of the mongage Insurance praviously in effeci, from an aliernate montgage wswrer approved by Lendes, i
substantinlly equivalent mortgage Insurnace coverage is not available, Borrower shall pay w Lender cxch month a sum equal w
one-twellth of the yearly morigage inguanes premium bolng palil by Honower when e insurncs covamge Inpsed or ceased to
ba in effect. Lendor will accept, wse and rotain theso paymenis a3 n loss resesve In Liou of morgage Insurance. Loss roserve
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~ paymenis may no longer be required, ot the optlon of Lender, if morngage inmrmce coverago (in the amomnt and for the poried
that Lender requires) provided by an thsurer mpproved by Lendes agalh becomes avnilable and is obtined, Barrower sl poy the
preminns required 10 mainmin mostgage Inswancs In effect, or 10 provide a loay reserve, unttl tso requirement for mortgage
ingweanice ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inapecthon,  Lender of ils agent may make ressonablo entris upon and inspeciions of the Property. Lender shall give
Borrower notice at the time of or prior to au inspection specifying reasorabls cause for the inspection,

ndw' C:;ndemnn:mim@mc ;;rocceds orrt&ya awerd or claim for damages, direct or consequential, in connection with any
condernnation ¢t ot ing of any part of the Property, or for coaveyance in li |
stall bé paid 10 Lender, par .ncﬂy coavey, ! lieu: of condemnation, se¢ hereby assigned and

In the evant of n towl tking of tha Property, the procectls shall b applied 10 Lhe sums secured by this Security Instrament,
whether or 10t then due, with any excess paid o Bomower. In the eventof partial taking of the Propesty in which (he fair market
value of the Property immedintely bfore the taking is cqual io or greates than the amount of the sums secured by this Security
lnstrument {mmediniely before the iaking, unless Bormower and Lender otherwise agres in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procesds multiplied by the following fraction: {a) ihe 0tal amount of
the sums secured Sumodiately beforo the taking, divided by (b) the fair market vatue of the Property inmediniely before the
taking. Any balanice shatl e paid to Borrower, In the event of a partial taking of the Property tn which the fair market value of tiie
Propetty immediately befser the taking is loss than the amount of the sums secured immedintely before the taking, unless
Borrower and Lender othervia?-aqres in writing or unless applicable law otherwiso provides, the proceeds shall be applied 1o the
sums secured by this Security lagtrainent whether or not the sums aro then due.

If the Property is abandoned by Fostowes, or if, afier notice by Lender to Bosrower that the condemuior offers 1o make an
award or seule a claim for damages; Borrower fails t respond (o Lender within 30 days afier the dato the notics is given, Lender
is authorized (o collect and apply the procesds; it its option, sither o resioration or repair of the Property or 16 the sums sscured
by this Security Instrument, whether or not then s, :

Unless Lender and Domower otherwise agres in writing, any epplication of proceeds 1o principal shall not exiend &1 postpone
the due dats of the monthly payments referred 10 in Larsgeophs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Levdz¢ ot u Waiver, Exiension of the time for payment or modification
of amortization of the sums sectired by this Security Ingtrunaent cranted by Leader 40 any successor in intzest of Borrowesr shal)
not operite 10 release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be yequired to
commence procéedings against any successer in inferest or refuse v extend time for payment or otherwise modify amortization of
the sumns secured by this Security Instrument by reason of any demara made by the original Borrower or Bommower's successors
in interest, Any forbearance by Lender in axercising any right or remedy sh’l! not ba a waiver of or preclude the exercise of any
right of remedy,

12, Successors and Assigns Bound; Joint and Severnl Linbility; Co-siguers, T™e covenants and agreements of this
Security Instrument shall bind und benefit the successors and assigns of Lander and Borrower, subject 10 the provisions of
paragrapht 17. Borrower's covenants and agresments shall be joinl and several. Aoy Somrower who co-signs this Security
Instrument but does not exceule the Note: (a) i3 co-signing this Security Instrument vitly > morgage, grat and convey thal
Borrower’s interest in the Property under the terms of this Security fastrument; (b) i not perscially obligated w pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres to extend, modify, forbear or
mnke any accommadations with regard to the terms of this Security Insuument or the Note without tha Boower's consent.

13, Loan Charges.  1f the loan secured by this Security Instnunent is subject 1o a law which setsmiximum loan charges,
and that law is finally interpretad $o that the interest or other {oan chargoes collecied or 10 be collecied in coupzction with the loan
exceed the permitted limits, then: (1) any such loan chargo shall be reduced by the amount necessary 1o reduce the charge to the
permitted limiy; and (b) any sums already collecied from Borrower which exceeded permitted limits will be refunded (0 Borrowes,
Lender may chooso 1o make this refund by reducing the principat owed under the Note or by making a ditect paymen! [o
Borrower. If a refund reduces principal, the reduction will be treated as o partinl prepayment without any prepayment charge
under the Note.

14. Notiees,  Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicablo law requires use of another method, The notics shall be directed o the Property Addsess or
any other address Borrower designates by notice ta Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address stated hersin or any other address Lender designates by notice to Dorrower, Any natice provided for in this Sécurity
[nstrument shall b deemed to have been given o Borrower or Lander when given as provided (n thiy paragraph,

15. Governing Law; Severability. This Security Instument shall be govemed by fedenal law and the Inw of the
jurisciction in which the Property is located. In the event that any provision or cliuse of this Secwity Instrument or the Note
conflicws with applicable daw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given efteet without the conflicting pravision. To this enct the provisicus of this Security Instumsent and the Nots aro declared 10

bo severablo,

@ SR{IL) 02330 Pagedold




UNOFFICIAL COPY LOAN N1 938170

16, Borrower's Capy. Honower WMMW' o conformed copy of the Noto and of te Secindy Instsusnesit,

17 Truaster of the Property nr a Beseficlal Luterest in Borvower, 1 &l ox any pant of the Property of any Intevest In ) Iy
sold or trangferred (or i€ n benetlelnl interest [n Borrwer Is sold or tranaferred and Bomower Is not & sl person) without
Lendes's prlor writien consent, Lender may, af its optlon, requlre immediaty payment in full of all sums sacured by this Sequrit
Is‘nsmrlimc?t. Howaver, this option shall not be exem&r.a by Lender if exercise by prohibiled by federal law as of the daio nf ml’;{
Security Instrument,

If Lender exercides this o")uﬂn. Lender shall give Borrower notics of accaleration, 'The notice shall provids 8 perikd of not less
than 30 days from the dais (he notco 13 delivered or malled within wiich Borower must pay all sina socured by this Security
Instrument, 1f Borrower talls (0 pay these swns prioe (o the oxpimtion of this perlod, Londer may invoks iy remedies peritihie)
by this Security Tnsteument withowt fusther notles or demand on Bosrower,

I8, Barrower's Rlght to Relnstate, 1 Bormower meets cortaliv condhions, Bossower shall have tio tight 10 have
enforcetnent of this Security listnimen) discontinued i any time pror o the cindies ol: () 3 duys (o such other period Y
applicable faw may spccttf or relnsintement) belors sale of the Propeity pursunit (o any power of salo conlained in thix Securll
nstrument, or (b) entry of & judgment enforcing this Securhty Instiment. Those conditlons are that Botrower: (0} pays Landes mf
sums which thant would be due under thiv Security insicument and the Now as if no acceleriion had oceurred; (0 cures any
detault of pny other covenmng or agreements; 5«:) poys all expenses Incurredd in enforcing Wily Security Instument, Including, but
not lunfted 1, reasonablo atornoys’ feed; and (d) takay sueh netion as Lesder tiny reasonably sequire to assura that the lien of this
Security Inswumenty Londer's rights tn the Tropaity wnd Borrgwer's obligaon to pay tho surus securd hy this Security
Instrument shall condnia. anchanged, Upon relnstatement by Bomower, this Secwsity Instrament and the nthmlum seoured
hereby shall eemain fully <iiscllve a3 if no acceleration had oecurved, Howover, this right W reinsinie shatt not 8pply i o cnse. of
acceleration undes pangrapn A7,

19, Suly of Note; Chiadgaof Loan Servicer, The Note or 2 panial intesest In die Noto (iogether with thls Security
instrument) may be sok! one ov.mora tiines without prior notics to Borrower, A sale may result Is o change in the entity (known
9 the “Loan Servicer") tht collecis manthly Imymcms due under tio Noto und this Security Instwnent, ‘There also may be one or
tore changes of e Lann Servicer wrrzlated ©  sale of the Noto, If thete is a change of the Loan Servicer, Bortower will ba
given watien notiee of the thange in sccorciea with parngraph 14 above and n&)l!cn bie law, ‘The notice will siats the nana and
tddeess of tho new Loan Services and the-wbriiess (o which payments should be muds, ‘Ths notlee will wso contin any other
information required by applicable law,

20, Hazardous Substunces. Dorower shal noi cause or pemit the presence, use, disposal, storage, or releaso of my
Hazardous Substances on or in the Propenty, Dorrower shall not do, nor allow anyone else w do, anyhing nffecting the Property
usat is in violation of any Environmental Law, The preesaiing wo senlences shatl not npglcy 10 1he presence, use, or Alomge on the
Propeity of small quanuties of Huzardoug Substances Wi wre geacrally recognized to bo appropriato 1o nomnl residential uses

and t talnienance of the Propenty, _ N . . .
Borrower shall prompily give Lender written notlee of w'y investigation, claim, demand, awsalt or other netion hi; any

governmental or vegulatory ngency or priviie paty invoiving the-Prapanty and any Hazardous Substance or Environmental Law
of which Borrower has actuad knowledge, If Borrower learns, of s scofied by any governmenia) or regulnatory authorly, that an
removal of other remedintion of any Hazaedous Substance nffecting .4 #ranerty i necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substanves defined as loxic or lazardous substances by
Environmental Law and the following substances: gasoline, kerosene, othiir flammable or toxic pewoleum products, oxic
pesticides and herbicides, volatile solvenls, malerinis containing asbeswos or formal fehy e, and radicactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiciion where the Property is located thal relate

to health, safery or environmental pratection.

NON-UNIFORM COVENANTS, Borrower and Lender funther covennni anc agres as foliorvs:

21. Acceleratlon; Remedies. Lender shall give notice 1o Borrower prior to. acceleration fliowing Borrower's breach of
any covennut or agreement W thls Security Instrument (but got prior to seceleration under paragraph 17 uniess
applicable taw provides otherwise), The notice shall specify: (n) the defanll; () the nction requireio cure the default; (¢}
# date, not less than 30 days from the date the notics ks given to Borrower, by which the default vz %o curesd; and (d)
that faiture to cure the default on ar before the date specified in the notice mny result in ncceleration of the aums secured
by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall uircher inform
Borrower of the right 1o relnstato after acceleration and thie right to assert In the foreclosure proceeding the non-existence
of u defuult or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured ov or before the
date specified In 1he notice, Lender, at its option, muy require immedinte payment ln full of oll sums secured by this
Security Instrument without further demand end may foreclose this Security Tustrumens by judicin proceedivg. Lender
shat! be entitled 10 collect all expenses incurred in pursuing ihe rewmedies provided in this paragraph 21, fucluding, hat not
tmited lo, reasonable attorneys' fees and costs of title evilence,

22, Release.  Upon payment of all sums secured by this Security Instrument, Leader shall releass this Security Insirument
without charge to Borrower, Borrower shall pay any recordation cosls, :

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

| Farm Zé!j 250
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24, Riders to thiy Security Instriement.  If one or moro riders e executed by Borower and recorded together with this
Security Instrument, the covensnge snd agreements of ench such rider shall be incorpornted into and shail amend nnd suppkment
e covennuns ard agreements of this Sceurity {nstrumen as if the rides(s) wero n part of this Security lnsuument.

{Chock npplicable bax(es))

(" § Adjusiable Kie HRuder F) Candominiura Rider [ 1 Faiitly Riddee
I_'? Grduated Payment Rider L | Phanned Unit Devologment Rider | )ﬂlwccuy P'ayinent [¢hier
B¢} Badloon Rider () Rate Improvoment Rider (] Socond Home Rider

(] V.A Rider [ caoe(s) [apecity)

BY SIGNING BELOW, Borrower aceepts and agrees o the ters rad covenants confalned in this Security [numment it in
any ridet(s) axeontnd by Bonowet wd recorded with it

Wimesses: / /
ANH/(‘- ; .w«//j,_lnwy. //fuqu )/2//1M /ﬂ/ (-w,.;) c.$
/),f/ /-r?* DIANK ¢ YorEex?, DY CARMENZ. ' ponowe 2
o RV gu Jhusy / "cuwrwv,/;vl"mmm‘:\' IN ww*r -
e I
/e/“-”’z”ﬂ/(./ - /. {821 5;‘
s i e aes . e - CARMEN ﬂtmﬂbll ; Hortower
f
e et s+ 4 s et v - (61211 SOOI (SO (. <)
Borrower Honower
STATE OF ILLINOIS, (e County ks

AV S ?\'-’.)l"" 1 F-(‘f(f“'S"’f A Notary Public in nml for saidd county and staie tlo hrrcby ceatify that
/ e

o
i\), J\{\.)Z ( / w\} (A‘A”f “ {L)/ L et ‘V{{('ﬁ /?1 J; <.f
/w\c,u (,)/ (/\ Mg A SCH et “y knm/uf (to ﬂam same. p-c:son(\r'how nane(s) /) /‘(’
subsenbed w the toregoing insuument, nppes tcd I:-uron. mo this d.\y in petson, mlucknow.cdgcd tha ho
signed angd delivered the said insteument as - 1 p23 (\ free and voluntary 0¢t, t'o; Liw usc.s .md mmo;vs lhcn:m.s !‘oxmf,,..,

Given utwley my band and oftlelnd seal, thiy / ) / A day of e .
My Contmussion Expues: ;- 2 / {/(r/ e g [. Lf,(.’ ,. .‘.?." ‘ J" / /Jc. 'Z-ZQ-_ Vi SO
R hmuy Public s.
o ) :I-Jr\l ‘\,_‘."\',
Thig [nstanment wad prepared by } "}"’;IJ i LA DAL
LN 0y \/f)” '
HOLARY 1y 1 L -

ALY n Fagedolg Y ik LA GF g i Form 3074 99

m u('}l””(\’f Ili)}f”/i”

LR VIV, TN
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_BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 30th  day of September | 1994 | and i
incarporated into and shall be deemed to amend and supplement the Morigags, Dead nf Trust or Deed to Seciure
Debt (the "Security Instrument™) of the same date glven by the undersigned (the "Bomower”) to securs the

Borrower's Nole 10
Temple-Inland Mortgage Corporatich

(the "Lender”) 6f the same data and cavering the property described in the Security Instrument and jocaied az

1105 BOQURNE LANB
SCHAUMBURG, ILLINOIS 60193

[Property Address)

The integest rato stated or:-iae Noto is called the "Note Rato.* The dats of the Nots Is catied the "Note Data.* 1
understand the Lander may transfcr vie Nots, Security Instrument and this Rider, The Lender oc anyons who takes
the Note, the Security Instrument anc! this Rider by transfer and who is entitied to receive payments undes the Nots
is called the "Nots Holder,"

ADDITIONAL CQVENANTS. In adaition tv the covenants and hgrcanems in the Security Instrument,
Botrower end Lender further covenant and agres iy follows (desplie anyihing > the contnyry contained in the
Security Instrument or the Note):

1, CONDITIONAL RIGHT TO REFINANCE

Al tho Maturity Dato of the Note and Security Instument &in+*Mamirity Date"), T will bo ablo to obtsin & new
foan ("New Loan"} with a new Maturity Date of oqtohng L, 2024 « AN with an interest
rale equal to the "New Note Rate” determined in accordwics with Seeriga 3 below If all the conditions provided n
Sections 2 and 5 below are met (tha *Conditional Reflnancing Option”), if those conditions nre not met, |
understand that the Note Holder is under no obligation to refinance of mogily = Nale, or @ extend the Matry
Data, and that T will have 10 tepay the Note from my own resources or find a lcager willing 1o Jend me the money

to repay ths Note.
1, CONDITIONS TO OPTION )

({7 want (0 exereise the Conditional Refinancing Option at maturity, certain conditions ‘nus! be met as of tho
Matwrity Date, These conditions are: gl) 1 must stll be the awner and occupant of the proy<rty subleet 10 the
Security Insrument (the "Property”); (2) T must be current In my monthly payinents an connot “8ve been more
than 30 days late on any of the 12 scheduled monthly payiments mmedintely preceding the Mamriey Dite: (33 1o
lien againgt the Property (except for taxes and speclal assessments not yet dio and payabled other thin san of the
Secunty Instrument may exist; (4) the New Nots Rate cnnnot be more tian § pcrccnbzgrc points above ihe Note
Rates and (33 I 1nwst make o wriiten request to the Note Holder ns provided in Section § below,

3, CALCULATING THE NEW NOVE RATE '
The Naw Note Rate wil] be 2 fixed rate of inierest equal 1o the Federal Natlonal Mortgage Association’s
required net ylekl for 30-year fixed mio mortgages subfect 10 o 60-day mandatory delivery commiiment, plus

HULTISTATE HALLGON RIDER« Hingic Famlly » Fennle Man Unlfoym Instrumant Form 3100 1200
@-mu (0304) ;/ '
YR LIORTGAQL FOAMY « (31313030100 - 18051824 - 1301
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one-half of one percentage point (0.5%), rovaded (0 1he nearest one-eighth of ono percentage point (0.125%) (ihe
"New Note Rate™), The required net yield shall be the appilcable net yleld t effect on the date and time of day that
the Note Holder recelves notice nf my eleeslon to exexciss tie Clonditional Refinancing Option, 11 this required net
yleld is not available, the Nots Holder will determine the New Noto Rats by using comparabls information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rato as calculated in Section 3 above is not greater than $ perceniago points abovo the
Nowe Rate and all other conditlons required in Section 2 nbove are satisfied, the Note Holder will descrmine the
nmount of the monthly payment that will be sufficient 1o repay In full () the unpaitl principal, plus (b) aceiued bt
unpuid inteeest, phus (c) all other sums T will owe ander the Note and Security Instrument on lhw Maturity Daw
(assuming my monthly payments then are current, as required under Section 2 above), over the term of the New
Note nt the New.Nole Raw in equal monthly payments, The result of tiis caleulation will b the amount of ny new
principal and Interee; pryment every month unti) the New Noio is fully paid,

5. EXERCISING THE ZOMDITIONAL REFINANCING OPTION :

The Note Halder will iou®; me at least 60 calendar days in advance of the Matrity Date and advise ne of the
principal, acerued but unpiid intraest, and all other sums | am sxpeciedd 1o owe on tie Maturity Dato. ‘The Nots
Holder also will advise me that 1'in<y exercise the Conditional Refinancing Option if the condltions in Section 2
above are met. The Nots Holder will provide my payment record Information, together with the name, title and
address of the person representing the-Nzw Holder that I must notify in order 1o exerclse the Conditiona)
Refinancing Qption, If T meet the conditions of Sestion 2 above, I mny exarcise the Conditional Refinancing Oprion
by notifying the Note Holder no later than 45 vetendar days prior w the Maturity Date, The Note Holder will
caleulate the fixed New Note Rate based upon the Fedenl National Morigage Assocition's applicable published
required net yield in effect on the date and time of day aotitication Is recaived by the Nots Holder and as calculated
in Section 3 above, I will then have 30 calendar days i rovide the Now Holder with acceptable proof of my
required ownership, occupancy and propeaty lien stams. Befors the Maturity Date the Nowe Holder will advise mo
of the naw interest rate (the New Note Rato), new monthly paymeatsmount and a dato, ime and place at which !
Inust appear 1o sign any documents required to complete the required :sfinancing. 1 undersiand the Note Holder will
charge me a $250,00 processing fea and the costs associated with vpdating e sitle insurance policy, if any,

BY SIGNING DELOW, Bomower aceepts and agrees to the lerms and covenanis contnined in this Balloon
Rider, :

N ‘ . /. _ j:f
D,(g,u,_(‘ éi??v ol J[)\é&rw_ A)',C‘[]m‘Lt—-Aa a2 l';&;;:;';f;f" - (Seal)

/BNE G FORFCKY BY{CAW SCHWANZ Borrower

{ ?A’I‘TORN X IN FACT
(Abme i/ [ gl ot (Seal)

CARMEN SZHWANZ /) -Borrower

L
(Seal)
Borrewer

(Seat)
Borrower -

{Sign Original Only}
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