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THE FIRST HORTGAGE CORPORATION
19831 GOVERNGRS HIGHWAY
FLOSSMOOR, [LLINOIS 60422

GASHEH12

[Space Abava This Line For Recording Data)

stite TriA Caso No.
State of Hlinols MORTGAGE . 131 .‘;';7:251 703

THIS MORTOAIE ("Securlly Instrument”) is given t;l\ QCTOBER 13th 1994 . The Murtgagor i3
RAYMOND TAYLOX A0 TAMMY J TAYLOR HIS WIFE '

("Horeower™), "This Security sasement is given 1o » DEPT-O1 RECORDING ‘ $31,00

. T00000 TRAN 9730 10/17/94 12148100
THE FLRST MORTGAGE CORZQUATION . MNBIC.) X—-PA4A—-8BB4L-B1L2
. CC0K COUNTY RECORDER

which is vrganized and existing under the Zaws of ILLINOIS , tnd whirse
uddress is 19831 GOVERMNORS HIGHWAY. FLOSSMOOR, ILLINOIS 60422

("Lenter™), Borrower owes Fender the princlpal suip of
CNE MUNDRED FOURTEEN THOUSAND EIGHT HUNDRED TWENTY SIX AND 00/100

Dotlars (1S, $ 114826, 00

This debt is evidenced by Horrower's note dated the sivde-date as this Securily Instrument ("Note™), which provides for umnlhly
payments, with the tall debt, iF not padd carlier, due unJ puasatle o NOVEMBER 1st 2024 . “Ihis Security
Instrietent seeures W Lender. () the repuyment of the debt Gvideaced by the Note, with interest, und ull renewals, cxlcnshms und
madifications: (1) tie payment of wll other sums, with interest,atvanced under parngraph 6 to proteet the security of this Security
Iastrument; and (¢} the perfonnance of Borrower's covenants n! pgreements under this Security Tnstrument and the Note, For
this purpose, Borrower does hereby mortgoge, grant and convay/te Leader the fotlowlng deseribed property located in
CO0K Coumty, llinois:

LOT 16 (EXCEPT THE MORTH 8 FEET THEREQF) AND THE wOW™H 13 FEET OF LOT 17 IH
BLOCK B IN ALBERTA PARK ADDITION, DEING A SUBDIVISTOH PT THE SOUTH WEST 1/4 OF
THE HORTHWEST 1/4 OF SECTIQN 36, TOWNSHIP 38 NORTH, RANGE' '3 EAST OF THE THIRD
PRINCIPAL MERIOLAN, 1IN COOK COUNTY, ILLINOIS

TAX 1.D.#}19-36-127-070

<IRINRYE

which bas the nddress of - 8246 SACRAMENTO AVE, CHICAGO, ' {Stewey, City),
Hinois 60652 Zip Codal("Property Address”);
FHA Winels Morigage « 4091

@ “AR({IL) (vaos) ‘
VMBI MONTOAQL FONMS . (0001871 r;g e

TICOR TITLE INSURANCE
BOX 15
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TOGETHER WITH all the improvenients now or herenfier erecled on tho property, and all cexements, rights, nppurteninces,
rents, royalties, minernl, oll and gus rights and profils, water rights and stock and all fixtures now or hereafter a purt of the

property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing s referred o in

this Sceurity Instrument ns the V' Property.'!

BORROWER COVENANTS that Borrower is lnwlully sciscd of the estate hereby conveyed and has the right to mortguge,
grant und convey the Property and that the Property is um.ncumbul.d except For encumbrances of record. Borrower wnrrunw and
will defend genernlly the title to the Property against all chaims and demands, subject to any encumbrances of record.,

1. Puyment of Brincipal, Inferest und Late Charge. Borrower shall pny when due the principal of, and interest on, the
debi evidenced by the Note i late charges due under the Note.

2, Monthly Payments of ‘Taxes, Insurance and Other Charges. Dorrower shall include in each  monthly  payment,
together with the principal and interest as set forth in the Note and any late chwrges, an insiallment of any () taxes und special
nssessiments levied or o be levied against the Property, (b) lenschold payments or ground rents on the Property, und (€) premiums
for insurance required by pumgraph 4,

Bach montbly installment lor items (0), (b), nmd (¢} shall equal one-twellth of the annual smounts, as reasonably esumated
by Lender, plus poanount sufficient to matamin an additdonal bulance of not maore thon ane-gixth of the estimated amounts, ‘The
full annual nmount torecach item shall be accurmulated by Lender within u period ending one month before an item would become
delinquent, Lender sl hold the nmaonnts collected in trust to pay iteins (), (b), and (¢) before they become delinguent,

IT at uny time the wanl 40 the payments held by Lender Tor items (a8). (b), and (), togetlier with the fuure monthly poyments
tor such itcms payuble w Londee prior (0 the due dates of such ilems, exceeds by mme than one-sixth the estimmted amoun of
payments regquired o poy sucndtesss when due, umd 0 payraents un the Note are current, then Lender shal) cither refund the
excess over une-sixth of the estimeed payments or credis ihe excess over one-sixth of the estimaled payments o subsequent
payments by Borrower, nt the opion of Barrower, I the 1ot of the puyments made by Borrowes Tor items (), (b), or (¢) I8
insulticient to pay the item wien due, raee Borrower shatl puy 1© Lender any amaunt necessary (o make up the deficiency on or
betare the date the item beeomes due,

As used in this Security Instrument, "Sceretary” means the Secretiry of Houslng and Urban Development or his or her
tesignee. Inany year in which the Lender tnust nay o mortgage insurance premium to the Sceretary (or any year in which such
premivm would have been reguired i the Lendes st held the Security [nstruinent), cach monthly payment shall also include
cither: () an instaliment of the annupl mortgoge insurazes nremium w be pald by Lender o the ‘:wrclnry. or (ii} a monthly charge
instea] of nomorigage insuranee premium if this Security Instrurseat is held by the Sceretury, ach munlhly instaitment of the
mortgage insurange premium shall be v on mmount sullicidnt W seewnubite the full annund wortgage insurance preminm with
Lender one month prioe o the date the fall nonual morgaes suranee premium is due 10 the Sceretary, or il this Securily
Instrument iy Lield by the Secretary, caeh monthly churge shalltbe/de an amount equal 1o one-twellth of one-half percent of the
vulstanding principal batunee Jue oo the Note,

I Borrewer tenders to Lender the full payinent of oll sums sceured by this Security Instruimen?, Borrower's account shadl be
credited with the balanee remaining for all installments for ltems ), (1), unrdc£2) and any moerngage insarance premivm Installiment

et Lender hus not become ablignted o pay o the Secretary, and Leader shallgramptly refund sny excess funds (o Borrower,

Iovmediately prior to n foreciosure sunio ol the Property or its aequisition by Lencer, Lerrower's aecount shall be eredited with 'my
balance rernalning for ull insudlments for fems G, (0), und (¢,

S Apptication of Puyments, AN paymens under parngraphs 1 and 2 shall be applicd Yy Lender us follows:

Firsi, o the mortgage insuranee premium o bo poid by Lender o the Secretary or Wt inonthly charge by tho Sceretary
wstead of the monthly morgage insurascs premiun;

Second, o any axes, special assessments, leasehold payments or ground rents, amd fire, Rood cad other hazard insurinee
peeinimns, us regquired;

Third, w interest due under the Note;

Faurth, to amortization of the principal of the Nule;

£l o late charges due under the Noto,

(m'% «WA(IL) (o408 Hage v ulo i,
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4, Fire, Flood und Other Hazard Insurance,  Borrower sholl insure all improvements on the Property, whether now in
existence or subseguently crected, aguinsy any hozards, cosunlics, vl contingencies, inctuding fire, for which Lender requires
insurance. This insurence shall be mainined in the amounts and for the periods that Lender requires. Borrower shall lso insure
all improvements an the Property, whelher now in existence or subsequently erected, against loss by floods o the extent required -
by the Secretary. All insurunce shall be carried with companies approved by Leader, The insurance policics nnd any renewals
shall be held by Lender and shall include loss payable elnuses in fuvor of, and in a form acceptable to, Lender.,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proofl of loss if not made
prompily by Borrower. Eoch insurance company concerned is hereby authorized and direcied 1o muke payment for such toss
directly 0 Lender, instead of  Borrower and 1o Lerder jointly, All or any part of the insurisce proceeds inuy be applicd by
Lender, at its opton, cither (0) o the reduction of the indebledness under the Naote and this Security Instrament, fiest w any
delinguent umounts applied in the order in parageaph 3, amd then 1o prepayment of principal, or (b} w the restoration or repair of
the dannged Property, Any application ol the proceeds o the prinelpal shall not exiend or postpone the dee duie of the manthly
payenents which are referred o in parngraph 2, or change the amount of such puyments, Any excess insurmnce proceeds over an
amaunt required o pay ol sulstuading indebledness under the Note nnd ihis Security Instrument shull be puid to the enlity legally
entitled thereto, :

In the event of foreclosure of this Security lnstrument or other wransfer of title o the Propenty (hat extinguishes the
indebtedness, stl rignttitie and interest of Borrower in and o insurance policies in foree shall pass o the purchaser,

5. OQcenpancy, Srescevation, Maintenanee and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy.esohlish, and use the Property as Borrower's principal residence within sixty days ufler the execution of
tivis Sccurity [nstrument rad sball continue (o oceupy the Praperty as Borrower's principl residence for at feast one year afler the
date of occupnney, unless (hie) Secretwry determines this requirement will couse undue bardship for Borrower, or unless
extenuating circumsiuinees exisy” which are beyond Borrower's control. Borrower shall notify  Leader of any extenualing
cireumstances. Borrower shadl sot'commit waste or destroy, damage or substantinlly chunge the Property or allew the Property o
deterioraie, reasonable wear and wedexcepted, Lender may inspeet the Property if the Property is vacant or abundoned or the Joan
18 in detault Lender may wke ressonnb’e gation o proteet and preserve such vacnnt or abandoned Property, Borrower shall also
be {n defuult if Borrower, during the loanapplication process, gove malerially fulse or inaccurnie information or stalements o
Lender (or failed o provide Lender with any gatesinl informtion) in connection with the loan evidenced by the Note, inchrling,
but not limited o, representations concerning, Burrower's occupancy of the Property ns a principal residence. 1 this Sccurity
Instrument is on a leaschold, Borrower shall comply with the provisions of the lense, If Borrower nequires fee tille o the
Prroperty, the feasehold and Fee titke shali not be merged unless Lender agrees o the merger in writing,

6, Chueges to Burrower nnd Protection of Lender's Rights in the Property . Borcower shall pay all governmenial or
wameipel chwrges, fines and impositions that are not incluted Jn parugraph 2, Borrower shnll pay these obligations on dme
tireetly o the entity which is owed the payment, I failure (Goeav-would adversely alfect Lender's interest in the Property, upon
Lender's request Borrower shall promply furnish to Lender reecioty'eridencing these payiments,

It Borrower uils © muke these paymients or the paymenes requarszd by paragraph 2, or Tails to perform any other covenants
and agreements comained in this Security Instrument, or there is v legal pocceeding thal may significantly affect Lender's righis in
the Praperty (such us o proceeding in bankrupicy, for condemnntion or w enfaree laws or regulstions), then Lender may da and
pay whittever is necessary o protect the vilue of the Praperty wd Lender's riplasiin the Property, including payment of inxes,
havard insursnce and other items mentioned in paragraph 2,

Auy amounts disbursed by Lender under this parngraph shall become nn additicas 2ebr ol Borrower and be secured by this
Security Instrument. ‘Mhese nmounts sholl bear interest from the date of dishursement, ntche dote rute, wnd i the option of Lender,
shall be immediately due and payuble,

7. Comdlernation, The proceeds of any awnrd ar eladm for damages, direel or conseguerainl, in connection with any
condemnaton or other king of any part of the Property, or for conveyance in plnce ol condemiation, nre hereby ussigned and
shall be paidd o Lender o the extent of the full amount of the indebtedness thid remalng anpaid unaer<nsoNote and this Scearity
[nstrument, Lender shall apply such proceeds o the reduction of ke indebiedness under the Nute and/this Security Instnunent,
first (e any delinguent amounts applied in the order provided in parograph 3, and then o prepayment of pricipal, Any application
of Whe proeceds W e principal shall net extend or postpone the due dote of the monthly payments, whichanre referred o in

6 A W
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parngraph 2, or chango the amount of such puyments. Any eacess proceeds over wn mnount reguired W pay all outstanding -
indettedness under the Node and thiv Securlty Listnument shadt bo gadd (o tho enthly legolly entited thereto,

8. Fees. Lender may colleet fees and charges authorized by the Seerewry,
9. Grounds for Accelerntion of Debt,

(u) Default.  Lender may, except as limiied by regulutiony issued by the Seercinry in the case of payment defoulis,
require immedinie payment in full of ull sins secured by this Scearity Instrument i
(i) Borrower defnults by fuiling to pay in full uny monthiy payment reqquired by this Sceurity fnstrument prior (o or
on the due date of the next monthly payment, or )
{ii) Borrower defoults by [uiling, for o period of thirty days, 10 perform any other obligations contained in whis

Kecurity tastrurnent.

{b) Sale Without Credit Approval.  Lender shall, i€ permitied by appieable faw and with the prior approval of the
Sccretary, require inmediate payment in ful) of all sums secured by this Security Instrument il
(i) All or part of the Property, or o beneficind interest in a trust owninig all or part of the Property. is sold or otherwise
transferrod (olher than by devise or descent) by the Borrower, and
(ii) The Properity is not occupicd by the purchaser or grantee as his or ber principal residence, or the purchaser or
grantce dozs so occupy the Property but his or her credit has nat been npproved in accordance with the requirements
of the Seereauy.

(€} No Walver, /.1 recumsianees ocenr that woulld permit Lender 10 reguire immedinte payment in full, but Lender does
not reguire such payinevts, Lender does nol waive ils rights with respeet 1o subsequent events,

(d) Regulntions of HUDGecretnry, In many circumstances regulations issued by the Scereuwy will limit Lender's
rights i the case of paysene defuults 1o require immedinte payment in full and foreelose iC not poakl, “This Securily
Instrument does not suthorize goee)erntion or forecliosure (E not permited by regidatons of the Seeretary,

(¢) Mortgape Not Insered, Borroweragiees thut should this Sceunity lastrument and the Note secured thereby ot be
eligible for insusance under the Natioral Housing Act within 60 days from the date hereof, Lender may, at its option and
nolwithstanding anything in puaragroph 7, require immedinte payment in full of nll sums secured by this Sccurily
lastrument, A wrillen stalement of any mborized agent of the Scerclary dnled subseqguent to 60 days from the date
hercof, declining w insure this Sceurity Insuuosal and the Note sceured thereby, shebl be deemed conclusive prool of
such ineligibility. Notwithsunding ihe foregoing| this ootien may not be exercised by Lender when the unavailabitity of
insuranee is solely due to Lender's {uilire o remit g raortpage insurance premism to the Secrelary,

10, Reinstatement,  Borrower Has noright 10 be reinstated i Lemnder bas required immediote payment in full beenuse of
Borrower's fuilire 10 poay an amount duc under the Note or this Secririty Instrument, Tds right applies even after foreclosure
proceedings nre instituted. To reinstite the Security [nstrumet, Borrowsr shall tender in o unp s all moounts required 1o bring
Borrower's secount currens including, 1o the extent they are obligationsaf Borrower under this Sccurity Instrument, foreglosure
costs and reasonable and custormary alwrneys® tees and expenses properlzsssociated with the foreclosure proceeding., Upon
ceinsatement by Borrower, 1his Seeurily Instrument and the obligniions that it spcaees sholl remain in effect as if Lender had not
required inunedinte payment in full, However, Leader is not required o ponmit reinstatement it (i) Lender hns accepled
reinsttement after the commencement of foreclosure proceedings within two years idpredintely preceding the commencement of
a current forectusure proceeding, (1) ceinstitement will preclude foreclosare ol Wlferent grounds in the future, or (i)
reinstatement will adversely aftect the priority of the lien ereated by this Security [ustrument.

L1, Borrower Not Relensed Forbearanee By Lender Not o YWalver,  Extension of the time of payment or msadification
ul amortizativn of the sums sceured by this Security [nstrument grinled by Lewder o any suceassordin interest of Borrower shal
nat vperiie w relense the liability of the original Borrower or Borrower's succsssor ininterest, [ender shall not be required tw
commence procecdings pgainst any successor in interest or refuse o extend time for payment or othergiec podity amonrtization of
the sums seeured by ihis Security [ustrment by reason of any demud made by the originad Borrowee ve Borrower's successurs
in interest, Any forbearsnce by Lender in exercising uny right or remedy shall not be a waliver of or preciysie the exercise of any
right ar remedy. . e
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12. Successors and Asslpny Bound; Joint and Several LinbHity; Co-Signers. The  covenanly nml ngreements  of  this.
Security lastnunent shalb bindk nne benelie the successors und nssigns of Lender and Borrower, subject o the provisions of
paragruph 9.b. Borrower's covenants und agreements shalt be juint snd severnl. Any Borrower who co-signd this Sccurity
Instriment but does nol excente the Note: (1) i3 co-signing this Sccurity Instrument only o morigage, grant and convey that *
Borrower's interest in the Property under tho termy of this Security instrament; {(b) is not personally obligited o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender nnd any ollier Borrower may ngree o extend, modify, forbear or
imnke uny pecommodntions with regard to the terms of this Suumly Instrement or the Note without that Borrower's consent.

13, Nutlees,  Any notice w Borrawer provided lor in this Sceurity [nstrument shail be given by delivering it or by mailing it
Ly first class mail unless applicable law requires use of wnotker method. The notice shall be directed 10 the Propeny Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender sholi be given by first class mnil 1o Lender's
address stnted herein or wny nddress Lender designates by notice o Borrower, Any notice provided for in this Security Instrument
shall be deemed 1o have been given 1o Borrower or Lemder when givea us provided in this paragraph.

14, Governing Law; Severnbllity.  “This Sceurity Instrument shall be governed by federnl Inw and the lnw of the
jurisdiction in which the Property is located. In the ovent that any provision or clause of this Security Instrument or the Note
conflicts with applicable low, such conTlct shadl not affect other provisions of this Seeurity {nstrimnent or the Nole wisich can be
given effect withow: the conflicting provision. ‘To this end e provisieng ol this Security tostrument wwd the Nate are declured o
be severuble,

15, Borrower's Capy, Borrower shall be given one conformed copy ol this Security Iustrument,

16, Assignment of Reviee Borrower unconditionally assigns and wansfers o Lender all the remis und revenues of the
Propeny. Borrower anthorizes wender or Lender's sgents to colicet tiie sents and revenues and hereby directs each tenamt of the
Property 10 pay the rents 1o Leades or Lender's agents. However, prior to Lender's notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Sterrity Instrument, Borrower shall colieet and receive all rents nnd revenues of the Property as
wustee [or the benelit of Lender aid Borrower. This assigninent of rents constitutes an absoluie assignment and not an assignment
for additional security only.

If Lemder gives notice of breach o Borower: () all rents reecived by Borrower shall be held by Borrower as wrustee for
benefit of Lender only, 1© be applicd 1o the sums_sccured by the Sceurity tnstrument; () Leader shal) be entitled 1o collect nnd
receive all of the rents of the Property; and (¢) ealth 2enant of the Property shall pay all renis due and wepald 1o Lender or Lender's
agent on Lender's writlen demand to the tenant,

Borrower has not executed uny prior assignment o) thesants and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

i.ender shall not be required o cnter upon, ke control of ergraintin the Property belore or after giving notice of breach o
Borrower. Howaver, Lender or u judicially appointed receiver may 0 s0 at any time there is & breach. Any application of rents
shall not cure or waive any defuult or invalidnie any other right or remsdy of Lender. “This assignment of rents of the Property
sholl teeminate when the debt secured by the Security Instrument is paid ‘w/tull,

NON-UNIFORM COVENANTS, Borraower and Lender further covenunt and agice os follows:

17. Koreclosure Procedure. If Lender requires immedinte pnyment in full vdder paragraph 9, Lender may foreclose o
this Security Instrument by judiclal proceeding. Leuder shall be entitled to collecroal) expenses incurred in pursuing the  pb
remedies provided in this paragraph 17, including, but not limited to, reasonable aidozaeys® fees and costs of title evidence, Mg

. 18, Relense,  Upon payment of sll sums secured by this Seeurity lnsirument, Lender ol release this Sceurity Enstrument
s withaut charge 10 Borrower, Bosrower shall pay any recordation costs,

19, Waiver of Homestead, Borrower waives all vighe of homesiead excmption in the Propernty,

v
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20. Riders toth Security Instrument,  1f one or more riders nre execuled by Borrower and recorded ogether with this
Security Instrament, Vi covenanls af each such rider sholl be incarpornied into and shull amenrd and supplement the covenants

andd ngreements of tas Sesurity [strument us if the rider(s) were a paet of this Security lustrument,

{Check upplicable box{es) .
1 Condominiumtiver -] Gradunted Payment Rider (-] Other [specify]
(27 Planied Unit Deviopanent Rider I~1 Grawing Gquity Rider

BY SIGNING BELOW, Borrower ueoepls and agrees 1o lhc terms contained in this .‘;ccurlty instrument and in any rider(s)

exceuted by Borrower and reeorded with it ,..__M\
) 4 > ’\y P (Seul)

[ P — S

Wltnusu ‘
\\ K )\’f Y _\“u\-.. e
j\ \, RAYHMOND TAYLOR -Hurrower

A = (Seal)

TAHMY J TAY"t0R~--> ] JBorrower

e (Seal) .2 (Scal)

: liorrower -HBorrower
STATE OF ILLINOLS, 00K Caunty ss;

1, THE UNDERSIGNED . i Notary Public in and i said county and state do hereby cerlify that

RAYMOND TAYLOR AND TAMMY J TAYLOR HIS WIFE
. personnlly known 1o meat pe‘the same persun(s) whose name(s)

subseribed 1o the (oregoing instrument, appearcd before me this day in person, and scknowiedged that T heY
{ree angd vu.unuuy nct, for the uses wgd purpnses therein set forth,

signed and delivered the snid instrument ns THEIR
Given under my hand and official seal, this 13TH db 5\%\(0%08? K , 1994
)\J‘\A‘r

My Commission Expires:
Nutary Public

This [nstowment was prepared by:

D -4R(IL)  (wa0%) PPRIN OB s
LisA LEONT TOERICIAL S AL v 8
THE FIRST MORTGAGE CORPORATION CHRIS A, BURITI Ow §
19831 GOYERNORS HIGHWAY :"(("Tf\mm‘l’}lﬂl'it‘“omr" CE LT ln,\
v ; BICH EXPI0 s 1ty
PFLOSSMOOR, IL 60422 LU v 1963
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