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PLATINUM HOME MORTGAGE CORPORAT
2200 HICKS ROAD, HUITE 101
ROLLING MEADOWS, IL 60008

HANNERIS

{Spaca Abovo This Lino For Recoithing Dota)

State uf Hlinols . THA Casa No.
wemme 1 OAN NO. 11-1190 MORTGAGE 131:7770663-729

THIS MORTGAGE (*Securtty Instrument”) I8 given on CCTOBER 4 . 1994
The Mortgagor is LUIS MORENQ AND CRISTINA MORENO, HUSBAND AND WIVE; MARCO A,
MORENO, SINGLE NEVER MARRIED

oss wmST NELS DEPY-01 RECORDING $35.50
whose address bt e an e0841 . TH0000 TRAK 9731 10/17/94 14:32:00

W1 G *—-PL-—-BB&83S

("Borrower(s)”). This Sccurity Instrument is given to COOK COUNTY RECORDER

PLATINUM HOME MOPRYGAGE CCRPORATICN
AN ILLIMNOXS CORPORACION .
which s organized and existing ungdriibe lnwvs of ILLINOIS , and whose nddress ts
2200 HICKS ROAD, SUITFE 101 ‘
ROLLING MEADOWS, IL  &0CuB
CLendec®), Borrawer owes Lender the privcipal sum of ONE HUNDRED TWENTY-FTOUR THOUSAND FIVE
HUNDRED FORTY
Dollurs (U.S. $L24,540,.00 ). This acbt Juevidenced by Borrower’s note dated the same date as this Security Instrument
(*Note™), which provides for monthly payments, with the full debt, if not poid earlier, duc and payable on NOVEMBER 1 |
2024 | This Securlty [nstrument secures to Lenarc: (a) the repayient of the debt evidenced by the Note, with Interest, nnd all
renewals, extensions and mmodifleations of the Note; {bj<e< payment of all other sums, witly interest, dvanced under Paragriph 6 to
pratect the security of this Sceurity lastrument; and (¢) thegierormanee of Borrower's covenants and agreements under this Securliy
Instrument and the Note. For this purpose, Borrower does Verely mortgage, grant s convey 1o Lender the following described
praperty located in COOK Counmy, Hlnois:

LOT 41 IN BLOCK 7 IN C, N, LOUCK'S RESUBI'IVISION OF BLQZKS 1, 2, 3,

7 AND 8 IN WRIGHTWCOD AVENUE ADDITION TO CPICAGQGQ, BEING A SUBDIVISION
OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/47Cs#, THE SOUTHWEST 1/4 OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPARL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

P.I.N. 1i3-28-304-034, VOLUME 359

which has the address of 5518 WEST SCHUBERT CHICAGO

{tront} iCity) s

IL 60639 ("Property Address®);:
futate] 12k Codo) .

royalties, mineral, oil and gas rights and profits, water rights and stock wd all fixtures now or hereafter a part of the property. i1
replacements and additions shalt also be covered by this Securlty Instrument,  All of the foregoing s referred o in this Sceurlly g
Instrument as the "Property ™,

TOGETHER WUTH all the improvements now of hereafler erecied on the property, and al) casements, rights, appurieninces, rcms, ;;3- '\)

/

BORROWLER COVENANTS that Borrower is lawlully seised ol the estate hereby conveyed and has the right (o morigage, grant
and convey the Property and that the Property 1s unencumbered, exeept for encuiinbreanges of record. Borrower warranis and will
defend generally the tide (o the Peoperty against sl claims and demands, subject 1o any encumbrances of recard,
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UNIFORM COVENANTS. Bo e efcov t as fajfo
1. Paymeut of Princlpal, hiflerys ufge. rrgwiegfsimiil pay Whe 1§ princpal of, and interest on, the debt
evidenced by the Note and late charges duc under the Nole, ‘ .

2, Monthly Puymients of Faxes, Insurance and Other Charges. Borrower shull include in cach monthly payment, together
with the principal and Interest as set {orth in the Note and any late charges, an installment of any (a) taxes and special asseesments
levicd or to be levied against the Propenty, (b) leaschold payments er ground rents on the Property, and {(¢) preminvms for insurance
required by Paragraph 4,

BEach monmhly instalimene for items (n), (1) nnd {¢) shall equal one-twellth of the annuval amounts, as reasonably estimated by
Fender, plus an amownt sufficient o maintain an additlonal balance of not more than one-skxih of the estimated amounts, The full
annual amount for cach item shall be accumulated by Lender within a perlod ending one month before an e would become
delinguent,  Lender shall hold the amouns collected in trust 10 pay llems (1), (b)Y and (€} before they become delinguent,

IF at any time the total of the payments held by Lemder or itesis (8}, (b) and (c) together with the future monthly payments for
such ilems payable to Lender prior to the due dates of such dtems, exceeds by more thas one-sixth the estimled mmount of payments
reuired 1o pay such items when due, and If payments on the Note are current, then Lender shinll eithee refund the excess over
one-sixth of the estimatect payments or eredit the excess aver one-sixth of the estimated payments o subsequent payments by
Borrower, at the option of Borrower. I the tetal of the payments made by Borrower {or Hlem (8), (b) or (¢) is insufficien lo pay
the ilem when due, then Borrower shall pay o Lender any amoum necessary to make up the deficlency on or before the date the
item becomes due.

As used in this Security Instrument, “Scecretary” means the Seeretary of Housing and Urban Develupmuent or bis or her designee.
{n any year in which the Lender must pay & mortgage insurance premium to the Seeretary, (or any year in which such premium
woulth have been required if the Lender still held the Security nstnoment), each monthly payment shall also include either: (i) An
instalbient of the annual mortgage insurance premium to be pald by Lender to the Sceretary, or (11) o monthly eharge instead of n
mortgage insurance preeaum (£ this Securlty Instrument is hetd by the Secretary. Each monthily instaliment of the mortgage insurance
premivm shatl be in 20 an ounl sufficient to accumulme the il annual mortgage insurance premium with Lender ane month prior
1o the date the full annual piartgage insurance premium is due to the Secretary, or if this Security Instrament is held by the Sceretary,
each monthly charge shall b in an amount cqual to one-twellth of onc-half percent af the owmssinding principal halance due on the
Note.

If Borrower tenders 1o Leade. the full payment of all sums secured by this Securlly Instrument, Borrower's accouint shall be
credited with the balance remainiag for all Installments for items (a), (B) and (c) and any mortgage insurance premium instaliment
that Lender has not become obligatea e pay to the Secretary, and Lender shall promptly refund any excess funds (o Borrower.
Immediately prior to a {urectosure salr’ o the Property or s acquisition by Lender, Borrower’s account shall be credited with any
balance remsaining for al) instaliments {redicms (@), (b) and (©).

3. Applention of Paymients, Al paymwoats under Parngraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premiwi v bepaid by Lender 10 the Sceretary or to the monthly charge by the Sccretary instemd
of the monthly mortgage insurance premium;

Segonid, to any taxes, special assessments, fedschold payments or ground rents, and flre, flood and other hazard insurance
prednhwms, as required;

Third, to literest due under the Note;

Fourth, to amortization of the peinclpal of the Mo,

Eifih, to late charges due under the Nole. :

4, Flre, Flood and Other Hazard Tasurance, Borrover shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazarcs, easualiics, and contingencies, fnctuding fire, for which Lender requires
insurance, ‘This losurance shall he malntalned in the amounts ard for the periods ihm Lender requires, Borrawer shall also insure
alt improvements on the Property, whether now in existence or sundequently erected, against loss by floods (o the extent required
by the Secretary. Al insurance shall be earrled with companies appeavesd by Lender. The insurance poticies and any rencwals shnld
be held by Lender radd shall include loss payable clauses in Favor of, (ad7in o form accepiable to, Lender,

iy the event of loss, Borrower shall give Lender immedinte notiee by weail Lender miny make proof of loss il not made prompuly
by Borrower.  Each insurance company cancerned bs hercby puthorized roe directed to make payment for such loss directly 1o
Lender, insteast of 1o Borrower and 1o Lender jointly, Al of any part of the insuranee procesds may e applied by Lender, at jis
option, either (a) to the reduction of the indebtedness under the Note and this Sceugiydostrument, first o any delfinguent amounts
applied In the order (n Paragraph 3, and then to prepayment of principal, or th) 101} ¢ restorntion ve repair of the damaged Property.
Any application of the proceeds 1o the principat shall not exiend or postpone the due awieaf the monthily payments which are referred
to in Paragraph 2, or chunge tic wmount of such pavments,  Any excess Insurance provesds over an smowsd regolred 1o poy alf
onlstanding indebtedness under the Note and thils Sccurity Instrument shall be pald a Wic rinity legally entitled thereto,

I the event of foreclosure of thls Securlly Instrument of other trimsfer of titie 10 the Propedsy-that extinguishes the Indebiedness,
all right, dade and Interest of Borrower in and ta nsuennce policles in force shall poass to the purehaser,

5. Occupiney, Preservatlon, Matatensnce and Profection of the Property; Borrower’s Loan Appllication; Leascholls,
Borrower shall aceupy, estabilish, ad use the Property as Borrower's principal residence within slxty days after vhe exeeutian of this
Security Instrument and shaht continue 10 oceupy the Propenty ns Borrewer's prinelpal residence for ( te: st one year afier the date
ol occupasiey, unless the Secretnry determines thls requirement will cause andue hardship Jor Borawe., ar unless extenunting
circumsiances exist which are beyond Borrower's control, Borrower shall notify Lenders of any exteniating cleemsiances. Borrower
shaf! not conunbt waste or destroy, dannge or substartially change the Property or altow the Property 1o deterioduie, reasoable wear
atd wear exceptect,  Lender may fnspect the Property i the Property is vacant or abandoned or the loan is in'defzail,  Lender may
tahe reasonalile action W protect and preserve such vicant or abundoned Property, Borrower shull plso be in detealt H Borrower,
during the loan applicadon process, gave materially false or inaccurmle nformation or sttemenis (o Lender {or failed to provide
Lemder with any matennd infornuion) in counection with the loan evidenced by the Note, inciuding, but not lmited to,
representations concerning Borrower's pecupiney of the Property as a principal residence. I this Scenrity Instrament (s on a
leasehold, Borrower shall comply with the provisions of the Tease, §f Borrower aequlres fee Bile 1o ihe Property, the Teasehold and
fee title shall not be werged wnless Lender agrees 1o the merger in wehting,

6, Churges 1o Borrower und Protection of Lender's Righis fn the Praperty,  Borrower shall pay oll governmental or
munieipal charges, Anes uncd mposittons that are not included tn Pacagraph 2. Borrower shadt pay these abligmlons on time direegly
to the ertity which iy owed the payment, 10 fmlure 1o pay would adversely affect Lender’s Interest in the Property, upon Lepder's
reguest Dorrower st prompily furnish to Lender recelpts evidencing these payments,

I Hacrower Tabls 1o make these payments or the payments veguired by Pacsgraph 2, or fails 1o perfons any ather covenmts and
agreenvends contidned b this Securlly lnstrument, or thieee Is a leghal proceeding that ny stgnitteantly affect Lender’s rights in the
Peoperty (such s n procecding in bankruptey, for condemnation or 1o enforee Inws or regulations), then Lemder may do and pay
whatcyer {3 necessary to project the value of the Property and Lender's rights in the Property, ncluding payment of taxes, hazard
insurance and other Items mentioned in Parageaph 2.

Any amounts disbuesed by Lender under (hls Parageaph shall become an additionat debt of Borrower and be secured by this
Sceurlty fustrunent, These amounts shall bear hinerest from the date of dishursement, st ihe Nete rave, and at the option of jemder,
shalt be immedintely die and payable,

7. Condempution,  The proceeds of any sward or claim {or damages, direct or consequenttal, i connection whh any
vondemnation or other taking of any part ol the Property, or fer copveyrnce in place of condemantion, are hereby assigned and shall
be pald to Lemfer to the extert of the full amount of the indebledness thal remalns unpaid under the Note and s Security
Instrument,  Lender shall apply such procecds to the reduction of the Indebiedness under the Note and this Sccunity Insirumment, first
1 any delaguent amounts applled b the order provided In Paragraph 3, amt then 1o prepaymient of principal, Any spplieation of
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the proceeds to the principal sI:LJoNQ ELE: LQ ltA( I-hn mQanR,Yﬂch are referred 1o in Parngraph

2, or change the amount of such payments, Aty excess proceeds over an amount required to pay ntl outstanding indebtedness under
the Note and this Security Insirument shall be paid to the entity legally entltled thereto,

8. Fees. Lender may collect fecs and charges authorized by the Secretary,

9. Grounds Tor Aceelerition of Debt.

(w) Defnuit. Lender may, except as limited by regulwiions Issucd by the Seeretury in the case of payment defavhis, require
Immediate payment In fall of all sums secured by this Sccurlty Instrumient il
()  Dorrower defaults by fillng to pay in full any monibly paymient recuibred by this Security Instrument prior 1o or
on the due date of the next manthly payment, or
{il) Borrower defaults by falling, for a period of thirty days, to perform any ather obligations contained in this Security
insirument.
() Sale Without Credit Approvad.  Lender shall, 11 permitted by applicable luw st whth the prior approval of the
Seereinry, require immediate payment in full of all the sums secured by this Security Instrument ifs
(> All or pan of the Property, or o beneficial {nterest in a trust owning all or part of the Property, is sold or otherwise
wransferred (oiber than by devise or descent) by the Borrower, and
(il) The Property is not occupied by the purchaser or grantec as his or her principal residence, or the purchaser or
grantee does so occupy the Property, bul his or her eredit has not been approved in accordance with the reguirements of
the Secretary,
(¢} No Walver, If circumstances ocour thal would permit Lender 1o require imimediate payment in fisll, but Lender does not
require such prymeats, Lender does not waive its righis with respect to subsequent events.,
) Regulationsof HUD Seeretnry. In many circumstances regulations issued by the Secretary will limit Lender's rights,
in the ease of pagnat defaults, to require lmmedinte payment in full and foreclose i not paid.  This Sccurlty Instrument
does not authorizenezeleratlan or foreetosure if wot permitied by regulations of the Secretary.
(v) Mortguge Not Jisveed. Borrawer ngrees than shoulid ihls Security Instrument and the Note secured thereby not be
cligible for Insurance unjwec the Nattonnl Housing Avt whihin 60 DAYSB from the dnte hereaf, Lender may,
at its option apd notwithsaradizg anything in Paragroph 9, require immedinte payment in fult of all sums secured by iis
Security Instrument. A wrilten statermtent of any autherized ngent of the Sceretary dated subsequent 10
60 DAYS {rom the date hereof, deetining to insure this Sceurily Instrument and the Note
secured thereby, shall be deemed conciusive proof of such ineligibility. Notwithstanding the foregoing, this option msay not
be exerciscd by Lender when the unavaidability of insurance is selely duc to Lender's failure 10 remil o morigage insurance
premivm 1o the Seeretary.

10, Reinstaterment. Borrower has o right 10 b reinstated il Lender has required hmmedinte payment in full becouse of Borrower's
failure Lo pay an amount due under the Note or this Sccurity Instrument, This right appllies even after foreclosure proceedings arc
instituted. To reinstate the Security Insirument, Betrirrer shall tender in a lump sum all amounts required to bring Borrower's
account current including, to the extent they ore obiigatbors of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary altorueys’ fees and expenses pro~ily nssocialed with the foreclosure proceeding.  Upon reinstatement
by Borrower, this Sccurity Instrument and the obligations thar-ie sccures shall  remain bn effeet as if Lender had nol required
immediate payment in (ull, However, Lender Is not required (¢ permit reinstatement ifs (1) Lender has nceepted reinstatement after
the commencement of foreclosure proceedings within two yearssimiedintely preceding the conunencement of o curremt foreclosure
proceeding, (i) reinstatement will prectude foreclosure on differend grovauds fn the fature, or (i) reinstatement witl adversely affect
the priority af the lHen ereated by this Seeurity Instrument. .

11. Borrower Not Released; Fovbeavanee By Lender Not a Walveeo, Extension of the time of payment ar modification of
amortization of the sums sceured by this Security Instrument gramted by Lovler 1o any successor in interest of Borrower shall not
operate to release the liability ol the original Borrower or Borrower's successir /o dnterest, Lender shall not be required to commence
proceedings against any successor in Interest or refuse to extend time for peyanent or otherwise modify amortization of the sums
secured by this Seeurity Instrument by reason of any demand made by the origingd Borrower or Borrower's successors in interest,
Any forbearance by Lender in exercising any right or remedy shall not be o wilver «7 or preclude the exercise of nny right or
remedy.

120 Successors nnd Asslgng Bound; Jodnt and Severnd Linbility; Co-Slgners, ‘The Coxzepnnts and agreements of this Securlty
instrument shall bind nnd benefit the successors and assigns of Lensder and Borrower, suject o the provisions of Paragraph 9.b,
Borrower's covenants and agrezments shall be joint and several, Aoy Borrower who co-signs this Security Instrument bul does not
exccute the Note: () is co-signing this Security Instrument only 0 morgnge, grant and copvsy tha Borrower's interest in the
Property under the werms of this Securlty Instrume.:; (b) is not persenally obligated th pay e sens secured by ihis Securlty
Instrament; and () agrees thit Lender nnd any other Borrower miay agree (o extend, modify, forbest or nake any sccommodations
with cegurd ta the terms of this Sceurity Instrument or the Note without thal Borrower’s consent.

13, Nollees, Any notice to Borrowes provided for in this Security Instrument shall be given by deiivering it or by malling i
by first class mail unless applicable law requires use of another method, ‘The netice shallt be directed 10 0e-Property Address or
any other address Borrower designates by notice to Lender,  Aay solice 1o Lender shall be given by Mirsticlass mail 1o Lender's
address stated herein or any address Lender designates by notlee 10 Borrawer, Aoy natice provided for in thsecurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governdug Law; Severability. ‘This Security Instrument shall be governed by Federal lnw and the law of the jurisdiction
tn which the Propeny is located.  In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect othey provisions of this Security Iastrument or the Note which can be given elfect
without the contlicting provision. ‘To this end the provisions of this Security Instrument andd the Note are declired 1o be severable,

18, Borvawer's Copy., Borrower shall be given one conformed copy of tis Sceurity Instouiment,

16, Asslgnment of Rents, Borrower unconditionally assigns and cransfers 1o Lender all the rents and revenues of the Propery.
Borcower authorizes Lender or Lender's agents (o collect the rents and revenues and hereby directs cach tenant of the Propeny 10
pay the rents 10 Lender or Lender's agemts. Yowever, prior (o Lender's notice to Barrower of Borrower's breach of any ¢ovenam
or ngreement in the Securlty Instrument, Borrower shall collect and receive all rents and revenues of the Property ns trustec (or the
benefit of Lender and Borrower. "This asslgnment of rents consiltuies an absolute assignment and not an assigiment for additionat
securily only.

If Lender gives notice of breach 0 Borrower: (n) all rents recelved by Borrower shindl be kekd by Dorrower ns trustee for benefit
of Lender ondy, to be applled (o the sums seeured by the Securlty Instruiment; (b) Lender shilt be entitled 1o eollect nnd receive all
of the rents of the Property; and (€) each tenant of the Property shall pay all rents due and unpatd to Lender or Lender's agent on
Lender's written demand 10 the tenam,

Borrower has not executed gny prior assignment of the rents and has not and will not peeform any sct that would prevent Lendgr
from exercising its rights under thls Paragraph 16,

Lender shall not be required to enter upon, ke contral of or malntain the Property before or after giving notice of breach 1o
Barrower. However, Lender or o judicially appointed receiver may do so at any tme there da a hivach.  Any applicaiion of rents
shall not cure or waive any default or invalidate any other right ar remedy of Leader, This assignment of rents of the Property shiall
terminate when the debt seenred by the Security Instniment is pald in full,

Lasar Fonna loc, [0OC] 448-1098 Pagy 3 of it
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17 }-urcclmurc Procedure, I Lender requlees bnmediate puymest In full under Paeagraph %, Leader may foreciose this
Sccurity Instrument by Judiciad proceeding, Lendee shuld be entitled to collect ald expenses Incurred In pursiing the remedles
provided in this Parugraph 17, Including, but not Himited to, reasonable attorneys' fees and costs of tltle evidence.

18, Relense. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security Instrument
without charge 1o Borrawer, Borrower shall pay nny recordation costs, _

19, Walver of Homestend, Borrower walves sl right of homestend exemption in the Property.

Riders to this Security Instrument, )7ene or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreenents of 2uell suchi rider shall be Incorporated Into and shall amend and supplement the covenans
and agreements of this Security Instrument as’if thorider(s} were o part of this Sccurity Instrument. (Check applicable box(es}]

[ l Condominium Rider I l Crowing Bquity Rider D Planned Unit Development Rider

I I Gradunted Payment Rider Other (Secify] ADJUST}BI;'IﬁMmTﬁnllzﬁ{DER AND
-4

BY SIGNING BELOW, Borrower accepts and agrees vo the terms and covenunts contained in this Sccurlty Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:

;_‘\ .(..:,,(_:y r/ - ’f)}c-'(,.,_rt-’ (Seal)
LUIS MORENO <Bertowor

€
{ —{’u{; g //A/ﬂ‘ wor {7 {Seul)
CRISTINA MOLKENO Bortowor

S rpmm T L PP ,a £ (Seal)
MARCQ A. MOR)&N‘ «Barower

(Seal)

‘Borrower

{Epacy Balow This Lkwr For Acknowhadgainent]

STATE OF ILLINOIS, | County ss;

Y PR . e '
I, SALe DS e e e e , &t Notary Public in and for sald county and state,

do hereby certify that LUIS MORENO AND CRISTINA MORENO, HUSBAND AND WIFE; MARCO A.
MORENO, SINGLE NEVER MARRIED »
personally known o me to be the snme person(s) whose name(sy ARE subscribed to ihe foregoing Instrument, nppcnrc(?h

before me this day in person, and acknowledged that THEY signed and delivered the said instramenm as THEg

free and voluntnry act, for the uses and purposes therein set forih, . 3
) o

W ,‘! P l

Ciivent atider my hand and official seal, this "~ day of (402 o fon , LAY
st S / 4

My Commission expires: "%?\;;‘SU.}L BS;LQ;Y ('_f {,//,/A’"“A J L/j‘i)(//ﬂ’ﬁ i
Notary Public. Stato of Minols Notary Public /]

Iy Commlss}an Fxplms 4120!98 B

R aaibabdhdndhl

FHA-92110 {4/92} Page 401 4
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FIHA Gara No,
131:17770663-729

ADJUSTABLE RATE RIDER
Loan No. 11-1150

THIS ADJUSTABLE RATE RIDER iy mudo this 4TH dny of OCTOBER , 19 94 , il s
tncorporated tnto and shall bo deemed to amend and supplement the Mortgage, Deed of Trust or Securlly Deed ("Security Instrument*)
of the same date given by the undersigned ("Borrower®) to seeure Dorrower's Note ("Note™) 1o
PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION

(the "Lender®) of the same date and coverlag the property described tn the Security Instrament and Jocated

5518 WEST SCHUBERT
CHICAGO IL 60639

{Proparly Addsoss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYNVENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE A7 AMY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS. In addition \a the covennits nnd agreewents uuuiL fn l.lu. Securlty Instrument, Borrower 'md
Lender further cavenant and ngree o8 ollows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dute :

The interest rae may change on the first day of FANUARY _ , 1996 , and on (hat day of each
succeeding year, "Change Date” means cach dnte on which the interers rrie could change,

(B) The Index

Beginning with the first Change Date, the interest rate will be bascd on i Inders "lmlcx. means the weekly average yicld on
United States Treasury Securities adjusted {o @ constanl maturity of onc ycar, as made available by the Federal Reserve Board,
*Curreat Index” means the mast recent Index figure avallable 30 days before the Change Dnce, If the Index (as defined above) is no
longer available, Lender will use as a new Index any index prescribed by the Secretary (s defined in paragraph 7(B)). Lender will
give Borrower notice of the new Index,

(C) Caleulstion of Interest Rate Changes
DBefore cach Change Date, Lender will calculate a new interest rate by adding a margin of TWC
percentage poini(s) ¢ 2,000 %)10he Current Index and rounding the sum to the
nearest one-cighth of one percentage point (2.125%}, Subject to the limits stated i paragraph 5(D} of (his Nate, this rounded amount
will be the new interest rate until the next Change Date,

{IN Limits on Interest Rate Chonges

The interest rate will never increase or decrease by more than one percentage paint {1.0%) on any single Change Dute, The
interest rale will never be more than five percentage points (5.0%) bigher or lower than the inttial interest rate simed In pnmgm%
2 of this Note. )

(L} Culculatlon of Paymend Cluuu,c - Y

If the interest rate changes on & Change Date, Lender will calculnte the amount of monthly payment of principal and inu.r* 4
which would be necessary to repsy the unpaid principat balance in full at the maturity daie at the new interest rate Hiroughy
substantially equal payments, [n tmaking such calcudntion, Lender will use the unpaid principal balance which would be owed on ¢
Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal, The result
of this caleulation will be the amount of the new menthly payment of principal and interest,
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(1) Nutlee of Chunpes U N O F F I C IA L C O P Y

Lander will give nodice (o Borrower of any chango (n the Interest rate and wonthly payment amount, The nnlh.o musl be glven
at least 25 days before the new monthly payment amount s due, nnd st aet forth (1) the date of the notlee, (1) the Changs Die,
{iW) the old Interest rate, (Iv) the new interest tate, {v) the new monthly payment amount, (vi) te Current Index and the dnte 1t was
published, (vil} the method of caleulnting the change in monthly payment amount, and (vill) any other informmtlon which may be -
required by law from time to time,

(G) Effective Dute of Chunges

A new interest rte caloulated b aceardance with paragrsphs S(C) and $(D) of this Note will becomie effective on the Change
Date., Borrower shall make a payment in the hew monthly amount begiaming on the first payment dute which oceurs at lenst 25 days
after Lender has given Borrower the nitie of changes requized by paeagraph $(1°) of this Note,  Dorrower shall have no obligation
ta pay any tnerease in the nonthly payment amount cateuluted in accordanee with paragraph S(E) of this Note for any payment due
oceurring less than 25 days alfter Lenter hay glven the eequired notiee. I the monthly payment amount calenlated in accordunce with
paragraph 5(E) of this Note decrewsed, but Lender fulied 1o glve timely notlee of the decrease and Borrawer made any wonthly
paymient mmeunty exceeding the puyment amount which should have been stated b o tmely notice, then Borrower has the option 1o
cither (1) demand the reno Borrower of any exeess payment, with interest thereon at the Note rate (n rie equal to the interest rate
which should have been staertn n timely notie), or (1) request that any excess payment, with interest thereon m the Note rate, be
applied as payment of prineipai,~Lender's abligation 1o return wy excess payment with fnterest on demand is not ssslgnable even
(€ s Novte s otherwise assigact eetare the demnnd Tor redurn is made,

BY SIGNING BELOW, Borrowerac.epts nnd agiees 1o the teems amd covenunts contnined (n this Adjustable Rate Rider,

}
._r/h:; . /".,"-rm-‘ el (Senl)
LUIS MORENO Aoatoveet
ot .’ .J) ,

- /,_u'! (R {dl / ‘:g'i/j‘_-?r,.’n'fl (SC.‘ll)
CP.CPT}:“:\ MOREND Besrowa
'7-‘ e '("'('“ o 2 la cr et (Senl)
MARCO A, WORTNO Deviower
{Seal)

RUHIO Y

[Gpace Botow TINe Ling Raservad tor Acknowhsdgrent| -

/é. e v

. ({/%}{ .
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LOAN NO. 11-1190 Assignment of Rends

THIS t-4 FAMILY RIDER Is made this 4TH  day of OCTOBER - 1Y 94,
undd {8 incorpornted into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the *Securlty
Instrument™) of the same date given by the undersigned (he *Borrower™) to secure Borrower's Note (o
PLATINUM HOME MORTGAGE CORPORATION
AN ILLINCIS CORPORATION (the *Lender")
of the same date and covering the Property deseribed in the .Sccunty fnstrument mxd focaled at;

5518 WEST SCRUBERT
CHICAGO, IL 60639

{Moperty Atkiross)

14 FAMILY COVENANTS, In additlon to the covenants and ngreements made in the Secarity Instrument, Bosrower and
Lender further covenant-cad agree as follows:

Al AI)DI'!‘IONM PROVE2TY SUIECT TO 'THE SECURITY INSTRUMENT, In addition to the Property described in
the Security lnstrument, the foituming Hems ate added to the Property descelptlon, and shall also constitute the Property covered by
the Sceurity Instrument: butlding weievials, nppliances aml goods of every nature whatsoever now or hereafter located in, on, or
used, or intended to be used fn connection with the Property, tnctuding, but not limited to, those for the purposes of supplying or
distributing heating, cooling, clectrichy, gaswater, alr and tight, fre prevention and extingulshing apparatus, securhly and access
conteol apparatus, plumbing, bath tubs, waler Plters, water closets, stoks, ranges, stoves, refrigerntors, dishwashers, disposals,
washers, dryers, awnings, stocas windows, storm dears, screens, huds, shades, curtning and ewetaln rods, attached mirroes, cabinets,
panelling wd minched floor coverings now or hereafter attached o the Property, ull of which, Including replacements and additions
thereto, shull be deened 1o be and remaln a part of she Pieperty covered by the Security Instrument. Alf of the foregoing together
with 1he Propeely deseribed in the Security tustrument (or the 1asehold extate if the Security Instrument 1s o lensehohd) are referred
{0 in this -4 Family Rider and the Securlty Insteumens as the "Proveriy®,

3, USE OF PROPERTY; COMPLIANCE WITH LAW,. Bodgoiver shull not seek, agree 10 or make a change it the vse of
the Property or its zoning classifieaion, wnless Lender has agreed in wattbip 1o the change,  Borrower shall comply with i laws,
ordinances, regulations and requirements of sny governmental body applizabls 1o the Praperty,

C, SUBORDINATE LIENS, Lxcept as permitied by federal taw, Borcawer shalt not allow any Hen inferior to the Securlty
tnstrument to be peefected against the Property without Lender's prior written perndssion

DL RENT LOSS INSURANCE, Borrower shall maintaln (nsurance against rent losy soadeiiion (o the other hazards for which
insurance {8 required by Unlform Covenant 5,

1 "BORROWER'S RIGIT TO RUINSTATE" DELETED. Uniform Covenant 18 is deleted

F. BORROWER'S QCCUPANCY. Ualess Letxler and Borrower ofherwlse agsee in writing, the Dratsenteske in Uniform
Covenant 6 concerning Borrawer's occupancy of the Property s deleted, Al remaladng covennnts and aglectaents set forth in
Uniform Covenant 6 shall remaln b effect,

G, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign 1o Lenser all Jeases of the Property and all
seeurity deposits made {n conpection with leases of the Property. Upon the assigunent, Lender shall hove the right o modify, extend
of lerminate the existing feases ad to execule now leases, i Lender's sole discretion, As used in this paragraph G, the word "fease”
shall mean *sublease® i the Security Instrument Is on a leasehold,

I ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,  Borrower absolutely
unconditionally assigns and transtees o Lerkler adl the rems wnd revenues (*Rents™) of the Property, regardless of 1o whom the Rents
of the Propecly nre payable. Borrower authiotizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the
Propenty shall pay the Rents te Lender or Lender's agents,  However, Borrower shatl recelve the Rents untll (1) Leswler Bias given
Berrower nolice of default pursuand o paragraph 21 of the Sceurity Insirament aad (1) Lender has ghven notice to the tenuni(s) that
the Rewts are to be paid 1o Lender or Lender’s agent, This asslgnment of Rends constituies an absolule assigument and not an
asigruent for additional security only.
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If Lender glves notlce of breach to Borrower: (1) al} Rents recelved by Borrower shall be held by Borrower as trusiee for the
benelit of Lender only, to be applied 1o the sums secured by the Security Instrument; (11} Lender shall be enthtled 10 colleet and recelve
all of the Rents of the Property; (1il) Borrower agrees thal ¢ach tenant of the Property shall pay all Rents due and unpald to Lender
or Lender's agents upon Lender's writien demand 1o the tenant; (v) unless applicable law provides ofherwise, all Rents collected
by Lender or Lender's agents shall be applied first ta the costs of taking control of nnd mannging the Property and collecting the
Reots, ncluding, but not Hmited (o, attorney's fees, receiver's fees, premivns on receiver's bonds, repair and maintennace cosls,
insurance premiums, taxes, assessmeats and other charges on the Property, and then to the sums secured by the Security Instrniment;
{v) Lender, Lendet's ngents or any judicially appeinted receiver shall be finble 1o account {or only those Rents actonily recelved, aind
(vi) Lender shall be catitled to have n receiver appointed to take possession of and manage the Property and coflect the Rents and
profits derived from the Property without any showing as to the indequacy of the Property as seeurlty.

[ the Rests of the Property are nol sufficlent to cover the costs of taking control of mxd managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shult become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 7,

Bocrower represents and warrants that Barrower hus not excented any priar assigniment of the Remts and has net and will not
perform any act that waaid prevent Lender from exercising {ts rights under this paragraph,

Lender, or Lender’s pzents or a judicially appointed receiver, shall not be required 1o enter upon, take control of or malniain
the Property before or afler giving notice of default to Borrower,  However, Letder, o Lender's ngents or a judiclally appoinied
receiver, may do so at any time vhen a defauit occurs,  Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Levuer,  This assignment of Rents of the Property shall ierminate when all the sums seeured by the
Security Instrument are paid in full.

I, CROSS-REFAULT PROVISION, Barrower's default ot breseh vinder any note or agreement in which Lender has an interes
shall be n breach under the Security Instrumeutand Lender may imvoke any of the remedies permitted by the Security Instrament.

DY SIGNING BELOW, Borrower accepts and wgrees (o the terms and provisions contined in this 3.4 Family Rider,

‘w;\/““{b f )‘),,Il/f[((' ] ,;r (SCR')
" [UTEHOREND

Notrows

g; . ///"1“’ o (Senl)

Borravrer

. /{}/,g T 47 »4}24,.;.-, 7 e {Son)
- .‘. ﬁfimf' il g e (Senl)

Honower

(Scal)

Poirowet
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