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TH]SMORTGAGE ("Secarity Instrumenl") is given on CCTQBER 14, _1994 . The morlgagor is
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© This"tlebt s évidénced by Borrower's note daled the same c.ate aa th:s \ecu'.ty Inl.trument ("Note™), whichi provmu, for

monthly pa)fments with the full débt, if ot paid earlier, due and” payable on’ NOVEMBER" 1, 2024

"This' Secunty Instrumenl secures to’ Lender: (8) the repayment of the debf ewdenced by th Note, ‘with’ m!erest and all rencwals,
cxtensxﬁns :md modlﬁcatlom of the 'Note, (b) the puyment of all 'othér sums, ‘with inferest, sdvanced under paragraph 7 to
rotect the secunty of‘ tfus Smunly Instrumenl and (c) the pcrformance of Borrower’s covenants and agreements under this
ecunty ;nstmment and the Note, For this purpose. Borrower dous hereby mortga&e ;,ranl and unv sy to Lender the followmg

deseribed prdperty located in COOK™ ' County, ilinois:
‘LOT 15" IN ‘BLOCK 4 IN HENRY WOLFRAM ' SENIOR"S SUBDIVISION P OUTLOT g IN

‘CANAT; “TRUSTEE' S SU’BDIVISION OF EAST "HALF OF SECTION 29 "TOWNSHIP 40
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5, Huzard or PmpertuumvgaE\E gl:QulA meQ;@E ung or horealtor crected on the

Property insured against foss by fire, hazurds included within the torp “extented covernge” and any uther hazords, including
Nopds or flooding, for which Lender requires insunce. ‘This inpusince shall b muintrined in the amovnts and {or the poriods
thitTender requires. The insurance carrier providing the insurwice shull be chosen by Borrower mbject 1o Lender's ppprova),
. which shall not be unreasonubly withhold, It Borrower fuils to maintain covorsge described ubove, Londor may, st Lender's
option; ‘obiain‘doverage to protect Lender's rights in the Property in accordancé with-panigraph 7. R

0 All insutance policies and renewals shull be ucceptable to Lender und shall include a standard moriguge clavse. Lender
shiahl:have the right to-hold the poliéies anid renewals.’IT Lender requires) Borrower shall' promptly give to Lender all‘teceipts of
paid promiums and renewal noticus, In'ths event of loss, Barrower shilll give prompt notice to thi: {nstirance carrier and Lender,
Lendér may riinko-proof of loss if not inede promplly by Borrower, -~ -7 &= 0 :

Unless Lander ant Borrower otherwise agres in writing, inkirance proceeds shill' bs applicd to restoration or repair of the

Propérty dimagad, if therestoration or repair is econoriically fedsihle and Eender's security is not lessened.'If the restoration or
répils is not'sboniomlcally fénsible or Lender's sécurity wotld be lessenéd, the insurance proceeds 'shill be appliéd to‘the sums
seéuted by this' Skeurity Instrument, whether of not then due, with any excess paid to Borrower, 11 Borrower ahindons’ the
Propérly; ‘o' does not afswer within 30 days a notice from'Lender that the insurinée carrier has offered to'settle 4 claim, then
Lender ‘thay tollect the insurancs proceeds. Lentlér may use the proceeds ‘to repair ‘ot restore’ the Property of (o pay stms
sietired by:this' Security-Instrument, whether or not then due. The 30-day period will begin when the notice i given,

fnilnless Londer and Eorrowerd otherwise agree in: writiny, iny applicttion of proceeds to- prineipn) shall not extend or
pustpone thy due date of Pie monthly payments mferred to in’ pirngruphs | und 2 or chiunge the nmount of the puyments, II
under phragraphi2 1 the Properiy is acquired by Lender, Borrowier's right to any'insurance policies andproceeds resulting from
damige to the Propsrty price o't equisition shull puss fo Lénder to'the extént of the sumx séctred by this Sceurity Instrument
imtriediately prior o the acquisition. s S e Do e '

6, iOccuptiney, Preservation, Maintzizanee and Protéction of the Property; Borrawer’s Loan Application; Leascholds.
Beireowor shubl deeupy. eatublish, und usc:tie Property as Borrower's pringipal reidinco within sixty duys after the axecution of
thin Security Instrumet wnd: shidl continue by péctpy the Propertyis Borfrower's princifial residénce foe al:luast ona yéar aftor
the date of octupancy, unless Lender otherwise ngrass'in writing, which' consent zhull not be unfeakonably withheld, or unlesy
sktetivating circimstances exist which are boyonil dserower's control, Bérrower shall nbt descroy, damage’ of impair the
Property, allow the Property to défériornts, of comiuit viaste on the Property. Borrower ‘shall be in’default’if uny forfeitire

(¥o]
wetiof of proceeding, whethér civil or ‘crimina), iy begun thut in Lender's good faith judgmént could result in forfeiture of the 3’ .

2.

I

Praperty: or-athigreise miiterintly impaly the lien created by this Sceirthly Instrumehi'or Londer's security infisrest, Borrower miny
cufe #ich A défanlt-lind reinstite, as provided in paragraph 18, by cousing the action or proceeding to be dikmissed with w nuling
that, in“Lender's good filth ‘determination, precludes forfeiture o/ thid Borrower's ‘intorest ‘in- the Property or other tiitterial
impdirment of the litn credted by this Security Instrument or Lender’s vecurity interest.- Borrower shall also be in défmilt if
Borroiwer, duritig the:loan dpplication’ process, gave materially false or intecurute informhation’ or staterents to Lender (or failed
(& providé Lender with'any material information) in connection With tH foan evirtsnced by the'Note, including, but riot limited
to, répreséntitibris concerning Borrower's occuparicy of the Prijperty’as'u principn! residence. If this Sectivity Tnstrumént is on'a
jeaschdld, Botrower shall comply with all- thé provisions ‘of the' leasd, I Botrtwa acguires' fes title 10" the' Property, ‘the
legsehold snd tHE foe title shall not'mergs unléss Lender dgrees to the'mierger in writing, 7~~~ "
7. Protectioniof Lender’s Rights in the Property. If Borrowér fuils to perform the coverunts'and agreements contained in
this Secirity Instrurient, or thers ik a légal procéeding that may significantly affect Lender's rights in the Property (such as u
procetding ‘in barikruptey, probaté; for condemnation of forfeitiwe or 1o énforce laws o regulalicss), then Lender may do and
pay for whateveris tiécessary to protect theé value of the Property and Lénders rights in-the Pronec# Lender's nctions may
include! payiny any sumis secured by a lien which hai ‘priority over‘this' Security” Inntrument, appearing’ in ‘court, paying
reasonublé attorneys" fees and entering on the Property to make repairs. Although Lénder may take action‘urder this paragraph
7‘,'-’Lié'rider'dne§ﬁbt-havétddbsn.’* ' - ‘ T L A NS
#7 Any’ wmountd disburséd by Lender under this paragraph 7 shall becorie additiona] debt of ‘Borrower setured by this
Sécirity Instiiiiant. Unless Borrower and Lénder agree to other!terms of ‘payméiit, théée amounts shall bear intérest from the
dake 5f ‘digbufseriiént at the Note ralé’and hall bé payable, with intéreét;’ upion notice from Lender to Borrower requesting
pafment, " o S T R L T S LI L :
/"1 81 Midrigage Tnsurimee. Tf Lender requiited mortgage insurinde as - condition of making thit loun securéd hy this Security
Inginiment, Botrowes shiill pay‘the premiums required to maintain’the mortgiige fnsdrancein effecl. T, for any reason, the
miofigage insirants coverage required by Lendér lapiies or ceuses to be in‘offect, Borrower'shall piy theé premiims required’to
obtain @‘e"\\‘:érﬁg’é ‘subbtantially equivilent lo'the mortgage insurtince previosly in‘effect, it 'a cost substantially equivalént to the
cost'io Borrower of the mortgage insurance previously in effect, from an nlternate mortguge insurer approved by Lender. If
substantially equiivalent moftgage insurance coverage is mot available,' Borrower shail pay t6'Lender ‘each month's sum equai fo’
one-twhlfily of the ‘véatly‘morigagé insurdnice prémium being paid by Borrower when ‘the insurante coverage lapsed or ceased t6
be 5 sffoct. Ldnder Will docept, Tise'and retdin'thése payments as''a loss” reserve in” lieu of 'mortgage insurance. Loss reserve
Gr WEDRCAuN T e TSl e e e el OPBLIBRT
COARLITIE T Tt T T T T e e Form 3014 . 9/90
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7. Transfer of the !MN@:F!E}I&‘M! i:l A‘k: ' n) @F%}c Property or any interest in it
" a Beneficinl iNTorcsl in BorcowsT 16 w0t of TRnaforred: il Borrowlr In not o natural person) without

in sold or trunslorsed {or if
Lender’s prior written consent, Lender may, sl its option, require immediate payment in full of ull sums secured by this

(Securify:dnstrumont. Howover, this option shinll not e exerclked by Lender if exercise i prohibited by federal iny ue of the date

« of this Security Instroment. ; C ‘ o
.. If,Lender exercisus this option, Lender shall give Borrower notice of wecelerntion. The notice shall provide a period of nol
less than 30 days from the date the notice is delivered or mailed ‘within which Borrower must pay alf sums secured by this
Security. Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender muy invoke any remedies
'permitted by this Security Instrument without further notice or demand on Borrower,

.18, Borrower’s Right Lo -Reinstate, 1f Borrower meets certain conditions, Borrower shull have the right to huve

enforcement of this. Security Instrument discontinued at, any time. prior-to: the earlier of: (a) 5 days (or such other period s
applicable, law muy specify. for reinstatement) bofore -wale.of the Property pursusnt fo.any power of sale contained in this
Security [nstrument; or {b) entry of s judgment enforcing this Security, Jnstrument, Those conditions ars that Borrower::(8) pays
Lender all sums which then would bu due under this Security Instrument and the Nots as if no scceleration had occurred; ()
cures any defuult of nay othicr covennats or ugresments; (c) pays al) sxpenses incurred in enforcing this Security Instrument,
ingluding, but not timited 10, ressonable atomuyy’. feos; and: (d) takes such action ns Lender may reasonably require 10 nysies
that the tien of thia Sczurity Instoument, Londer's rights in the Proporty. and Borrowar's obligation to-puy. the sums securod: by
bt\lﬁ\_i;ﬂ,}quggli% Insteurant bl continue unchunged, Upon roinstatement by, Borrower, thin Secnrity tnsiriment and the
ohligafiony secured hetsby chall remain fully effective as it no acealeration had ocoursed, However, thik right to reinstite shall
not apply in the case of pccelorntion under paragraph 17.

19, Sale of Note; Chungeof Loan Servicer, The Note or u partial interest in the Note (together with this Security
Instrument) may be sold one or mere times without prior notice to Borrower, A safe may result in a change in the enlity (known
as the "Lonn Servicer”) that collects inanthly payments due under the Note and this Security Instrument, There alko muy be one
or more changes of the Loan Servicer wirelated to a sale-of the Note. If there is 4 change of the Lonn Servicer, Borrower will be
given written nolice of the change in uccorsunce with paragraph 14 above and wpplicabls law. The notice will state the nume and
address of the new Loun Serviver and the address to which payments should be mude. The notice will also contain uny other
information required by npplicable law, e

20, Hazardous Substances, Borrower shall nut vavse or permit the presence, use, disposal, storage, or release of any
Huzardous Substances oa or in the Property, Borrows —shsll not do, nor sllow anyone else to do, snything affecting the
Property that is in violation of any Environmental Law, Thy pipeeding two sentences shull not apply to the presence, use, or
stornge on the Property of smail quantities of Huzardous Subetunces thit are generlly recognized to be sppropriate (o norml

residential uses and to muintenance of the Property, ‘., . ] -
der wrilten notice of any investigation, claim, demand, lawsuit or other action by any

... Borrower shall promptly, give Len

X7

any removal or other remediation of uny Huzardous Substance affecling the Preperty is necessary, Borrower shall promptly take
all nacessary remedial actions in accordance with Environmental Law,

. As,used inthis paragraph 20, "Hazardous Substances .ure those substances Ceifand g8 foxis or hazardous substances by
Environmental: Law and the following substances:.. gasoline, kerosens, other flammabls.ar toxic: petroleum products, toxic
pesticidesiand herbicides, volatile solvents, materinls containing: ashestos or formaldehyde, and:sadionclive materials. As used in
this parageaph- 20, ."Bnvironmental Law" means fedoral. luws und laws of the jurisdiction ;v aers-the Property v located that
.relute.to health, sulety, or environmental protection.

NON-UNIPORM COVENANTS. Borrower.and. Lender further.covenant and agree.us follows:
. 21, Aceeleeation; Remedies,, I,.endér,‘sh_ull give nptice to Bgrrower prior to acceleration follovirg Borrower’s hrench
'nl"an';;\gpxc;lgrgt‘,‘qx;-”ng[wqqulin:.tl‘xi‘s.ngcurity_lmjt'r‘wuenL.(b_ut_ not prior, to acceleration under gavayraph {7 unless
upplicible law provides otherwise). The notice shall specify: (n) the default; (b) the nction required to-cure the default;
(c) o date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ncceleration and foreclosure, I the default is not cured on
or hefore the date specified in the notice, Lender, at ifs option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding, Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of fitle evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3{;’1’2’ ;?gg

@v -BRIIL) 101011 Page 5 ot 0 it

gn've,r_q_jﬁgntul, or 'regq!htp_ry agency or privaie party involving the Prope; v and uny Hazqrdous Substance or Environmental Law -
of which Borrowsr has sctusl knowledge. [f Borrower leamns, or is notifive-y any governmentul or regulatory muthority, that Cﬂ":‘
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' THIS ADJUSTABLE RATE RIDER s mada this 14TH day ot OCTOBER .18 94  andis
‘incorporsted into and shall be dasmed to amend and supplament tha Wortgago, Deed of Trust or Security Dead {the
"Bacurity instrument™ of the samo date given by the undarsigned (tha “Borrowar*} to secure Borrower's Adjuntabie Rato

Note (the "Nota"} to
PRISM MORTGAGE COMPANY
{the "Lander”) of the same date and covaring tha proparty dascribed in the Security Instrument and located at:

924 WEST WOLFRAM, CHICAGO, ILLINOIS 60657

(Property Addroas}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
- AND THE MAXIMUM RATE THE BORROWER MUST PAY. i~

N ADDRITIONAL COVENANTS. In addition to the covenants and agreemenis mads In the Security Instrurnent, Borrowaer nné:
Lander furthor c-wvenant and agrae as follows: b

A. INTEREST R/ TFE-AND MONTHLY PAYMENT CHANGES
The Nots provides fir_.n.initial interest rate of 5.7500 %. The Note providas for changas In the lntnrast rate and

the monthly payments, s follows:
4. INTEREST RATE ANL FGMNTHLY PAYMENT CHANGES .
' 94887597

(A} Change Dates
The intorest rats | will pay may chanpo on the first day of NOVEMBER 1 , 1885 , gnd on that day

eveary 12th maonth thersafter. Each dais pawhich my Interest rate could change is called a "Changs Date.”

{B) The Index
Baginning with the flrst Change Data, my ‘atirest rate will be basad on an Index. The “Index” ia tho waskly avernge

yield on United States Treasury securities adjuctia to a constant maturity of 1 year, as made available by the Faderal
Heserva Board. The most recent Index figure ave’sule as of the date 45 days before cach Change Date Is called the

*Current index.”
If the iIndex is no longer avallable, the Nots Holcer vill chocse a new index which is based upon comparabfe

information. Tha Note Holder will give me notice of this cholcs.

{C) Calculation of Changes
Befors each Change Date, the Note Holder will calculate my new Jathrast rate by adding THREE
percentage points { 3 .0000 7% to the Current Indax, The Note Holder will then

round the resuit of this addition to the nearsst ona—eighth of one porer. n*:go point (0.125%}. Subject to the limits statad
in Section 4(D) balow, this rounded amount will bs my naw intarast rate untif i next Change Date.

Tha Note Holder will than datermine the amount of the monthly paymelit thut. would ba sufficiont to repay the unpaid
principal that | am expected to ows at the Change Date In full on the maturity duts at my new intarast rate in substantlally
equal payments. The result of this calculation will be the naw amount of my month®, payment.

LN

B} le}}s on Interest Rate Changes
teres 7.7500

The' lntorast Iilta I'am ruqulrad 1o pay at the Tirst Ghunga Date wm not bn groatar than % or leas fhln

3.7500 9%, Theroafter, my interast rate will naver be incrensed o decr~ssod on any single Change

Date by maora than two percantaga points {2.0%) frnm the rate of Interest | have bean pay ng tar ths praceding twelve
months. My interest rate will nevar be greatar than’ 11.7500 o

{E} Effectlve Date of Changes
My new interast rate will become atfactive on each Change Date. | will pay the amount of my nuwv. nonthly payment

baginning on the tirst monthly paymeont date after the Change Date untii the amount c¢f my monthly paymaoni changos agsin.

{F} Notice of Changes
The Note Holder will detivar ar mail to me a notice of any changes in my Interest rate and the amount of my monthly

payment before the affactive date pf any change. The notice will include information required by law to be given ma and
atgo tha titla and telephone number of a pergon who will answor any quastion | may have ragarding the notica.

B. TRANSFER OF THE PROFPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform. Covonant 17 of the Security instrument is amended to read as follows:

TRANSFER OF 'I’HE PROPERTY OR.A, BENEFICIAL INTEREST IN, BORHOWER. 1t all or any part of the Praperty or any
intnrest ln it ls sold ar transferred (or if a benafu:ial !ntarost in Borrower is sold or transforred and Borrower is not a
n-tural personl without Lcnder s prlor wrlttan consent, lLondnr may, a_t Its optlon, requlre lmmediam paymapt in full of ail
sums ueurqd by thls Sa:urny Jnstrumnnt.,__l
by, faderat law as of the dute of this Security |mtrument. Landor also shall not c;nrelsa this option 1!' {a} Borrowar causas
to he submihnd to Lender information requlred by, Lander to, avaluata Ihe ln(nndad transforoe as if a now loan wors being

d that the rlsk of a breach of any covenant or aqraumqﬂt En thls Securlty lns'kmmant is accaptabla to Lenciar

L R Ty A N e PELEETES £ TRV Pl v LN Pt

MULTISTATE ADJUSTABLE RATE R!DER—ARM 6--2-sln¢h Fsmily—-Fnonh Muanddh Mlu Unlforrn lnnrum-nt
Form3111 3/88
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