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THIS MORTGAGE i@ made this 1OTH day of  OCTOBER .19 94
between the Mortgagor, QUENTIN 5. PUDEAZA AND DIANA LT PUDRAZA, WIS WITE AND CEORCE B, (Y

GROSSMAN AND KAREN ANN GROSSMAN, HIS WIFE {hereln

FHorrower"), ant %.a Mortgagee, SECURITY FEDERAL SAVINGS AND LORN ASSOCIATION a faderally
chartered savinge-anstitution, whome address ie 1209 North Milwaukee Avenue, Chicago

Illinole 60622 (herelsn - "Lender"). /}/}

WHEREAS, Borrower is indebted to Lender In the princlpal sum of _EIGHTY FOUR THOUSAND

0 100' S ---------- :VI" O T L SR Y S g D S g el nd it e ke e b P B A b S M B B g A—— - h
“Tiax imum Amuunt"), or Bo much of that sum as may be advanced

— 00' 0 - f
pursuant to the oblligatlon of Lurder {whichever ls lesser), and evidenced by Borrower's Nota,

5 ! providing for monthly payments of !{ntarest and, with the balance of the indebtednsas, if not

sooner paid, due and payabla on _ DUTUBER 1, 1999 ("Maturity Date") unless extended
pursuant to paragraph 15 of the Noir.

TO SECURE to Lender the repayment of tha indebtedness evidenced by the Nota (lncluding, but
not limited to, such obligatory future advances ("Future hdvancaes") as are deacribed {n
paragraph 20 hereln), the payment of all other sums, with interest thereon, advanced ln
accordance herewith to protect the security rf this Mortgage, and the performance of the
covenants and agreements of the Borrower herali.contained, Borrower dees hereby mortgage,
grant and convey to Lender the property legally described in the attached Exhibit "A" located
¢h in the County of COCK , State of /tllinois, which hae the address of

1046 NORTH ROCKWELL CHICAGO, ILLINOLS 60622

pasements, rights appurtenances, rents, royalties, mineral, oil and gas rights and profits,
water, water righta and water stock, and all filxtures row or hereafter attached to the Q@
property, all of which, including replacemente and additions tihareto, shall be deemed to be

and remain part of the property covered by this Mortgage; and ali-of the foregolng, together
with said property are herein referred to as "Property". :?

Borrower covenants that Borrower is lawfully selzed of the estate heraby conveyed and haa the
right to mortgage, grant and convey the Property, that the Property lo arancumbered with the
exception of those items, if any, listed in & schadule of exceptions to coverage in the title
insurance policy insuring Lender's interast in tha Property, and that Boirower will warrant
and defend generally the title to the Property against all claims and demanda; nubject to any
‘encumbrances, declarations, easemants or rastrictions listed in a schedule of exceptione to
coverage in any title insurance policy insuring Lender's interest in the Property.

DSoLyY79- GoSS

- . Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrcwer shall promptly pay when due without set-off,
recoupment, or deduction, the principal of and the interest on the indebtedness evidenced
by the Note, the Annual Malntenance Fee, and late charges as provided in the Note,
including the principal of and interest on any Future Advances secured by thia Mortgage.

2. APPLICATION OF PAYMENTS. All payments received by Lender under the Note and paragraph
1" herein, shall be applied by Lender first in payment of interest due on the Note, then
to late charges, and then te principal of the Note, including any amounts congidered as

added thereto under the terms herein.
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CHARGES; LIENS. Borrower shall promptly pay all obligations securad by thle morbgage or
trust deed affecting the Property; including by way of example but not limitation taxes,
appessmonte and other charges, finee and lmpomitions attributable to the Property which
may attaln a priority over this Mortgage, and ground rents, Lif any, when due, Borrower
shall promptly furnish to Lender all notices of amounts due under this paragraph, and in
the event Borrower ghall make payment directly, Borrewer ahall promptly furnish to Lender
rtaelftn evidencing such payments, Borrower shall promptly discharge any lien which has

priority over this Mortgage.

HAZARD INSURANCE. Borrower shall keep the Iimprovemente now existing or hereafter erected
on the Property insured against loss by fire, hazarde included within the term "extended
coverage”, and such other hazards as Lender may require and in such amounts and for such
poricds as Lender may reguire; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay tha sums secured hy this
Mortgage and sll other mortgages and trust doode affectling the Property.

The insursacz carrler providing the insurance shall be chosen by BHorrower subject to
approval oy Lander; provided, that such approval shall not be unreasonably withheld. All
premiums on irsurance policlies shall be paid by Borrower when due.

aAll lrpurance yoli~les and renewals thoreof shall be In form acceptable Lo Lender and
shall lnclude a standard mortgage cilause in favor of and In form acceptabls to Lender,
Lender shall have theright to hold the policles and renewals therain, and Borrower shall
promptly furnish to Leider all reneswal notices and all recelpts of pald premiums. In the
event of loss, Borrowar shall glve prompt notice to the lneurance carrier and Lender,

if Lender may make proof of lues not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applled
to restoration or repalr of the Troperty damaged, provided such restoration or repalr is
economically feasible or if the sclurity of this Mortgage would be impalred, the insurance
proceeds ahall be applied to the sums/secured by this Mortgage, with the excess, Lf any,
paid to Borrower. If the Property ‘is abandoned by Borrower, or L{f Borrower falls to
respond to Lender within 30 days from thy date notlce is mailed by Lender to Borrower that
the insurance carrier offers to setile a claim for insurance benefits, Lender ls
authorized to collect and apply the insirunce proceeds at Lender's optlon elther to
restoration or repair of the Property or tolthe sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree any 4awuch appllcation of proceeds to principal
shall not extend or postpone the dug date cf thz>-monthly installments referred to in
paragraph 1 herein or change the amount of such Installmenta. If under paragraph 18
harein the Property is acqulired by Lendar, all right. tlcle and interest of Borrower in
and to any insurance pollcies and in and to the proceeds ‘hereof resulting from damage to
the Property prior to the sale or acqulisltion shall pass t5 Lender to the aextent of the
sumeg secured by this Mortgage immediataly prior to such sals-or acgquisition.

PRESERVATION AND MAINTENANCE OF PROPERTY; CONDOMINIUMS: PIJNNED UNIT DEVELOPMENIS.
Borrower shall keep the Property in good repalr, and shall not (conmit waste or permit
lmpairment or deterioration of the Property. If this Mortgagads on & unlt In a
condominium or a planned unit developmant, Borrower shall perform/el)l of Borrower's
obligationa under the declaration or covenants creating or governing ‘clie condominium or
planned unit development, the bylaws and regulations of the condominiuw Gp planned unlt
development, and constituent documents. If a Condominium or Planned Unit Development Ridaer
is executed by Borrower and recorded togethsr with this Hortgage, the covenants and
agreemants of such Rider shall be incorpcrated inte and eghall amend and supplement the
covenants and agreements of this Mortgage as if the Rider were a part herein.

PROTECTION OF LENDER'S SECURITY. If Borrower falls to perform the covenants and agreements
contained in this Mortgage, or any mortgage or trust deed affecting the Property, or if
any action or proceeding is commenced which materlally affects Lender's interest in the
Property, including, but not limited to, eminent domain, insolvency, code enforcement, or
arrangements or proceedings lnvolving a bankrupt or decedent, or foreclesure of an

interest superior to the lisn of this Mortgage, then Lender at Lender's opktion, upon
notice to Borrower, may make such appearances, disburse such sums and take such action as
is necessary to protect Lender's interest, including, but not limited to, disbursement of

reagsonable attorneys' fees and entry upon the Property to make repairg.
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Any amounts digbureed by Lendar pursuant vo thies paragraph 6 with interest thereon, ohall
become additlonal indebtednenss of Borrowar pacured by thls Mortgage. Unlese Borrower and

gnder agree to other terms of payment, such amounts shall be considered as B2 much
additional principal due under the Note payable upon notice from Lender to Borrower
requesting payment theoreof, and shall bear lntarest from the date of disbureement at the
rate payable from time to time on outstanding prinolpal under the Note unlesa peyment of

intereat at such rate would be conirary to appllcable law, Nothlng contained In this
paragraph 6 shall require Lender ta incur any expensa or take any action hersunder.

7. INBPECTION. Lender or its agent may make or chuse to be made resnonable entries upon and
inspections cf the Proparty, pravidlng that Lender shall glve Borrower notice prlor to any
such inepaction speclfylng reanonable cause therefors related to Lander's interest in the

Property.

8., CONDEMNATION. The procesds of any award or clalm for damagans, direct or conseguantial, in
connection with any condemnation or other taking of the Property, or part thereof, or for
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event o« n total taking of the Property, the proceede shall be applied to the aums
gsecured by thin Yortgage, with the excess, Lf any, pald to the Borrower. In the event of
a partial taking-of the Property. unless Borrower and Lender otherwise agree ln writing,
there shall be appifed to the sums secured by this Mortgage such proportion of the
proceeds as is equal to that proportion which the amount of the sume secured by thla
Mortgage immediately p-lor to the date of taking bears to the falr market value of the
Property immediately prior to the date of taking, with the balance of the proceeds paid

£5 Borrower.

If the Property is abandonaed Ly Borrower, or Lf, after notice by Lender to Borrower that
the condemnor offers to make an/avard or mettle a claim for damages, Borrowar falla tn
reppond to Lender within 30 dayr after the date sueh notice ie mailed, Lender la
authorized to collect and apply the rroceeda, at Lender’s option, either to restoratlon

or repalr of the Property or to the gums.secured by thip Mortgage.

Unless Lender &nd Borrower otherwlee agrea in writing, any wsuch application of proceeds
to principal shall not extend or postponc (he due date of the monthly installments
referred to in paragraphs 1 and 2 hereln or change the amount of such inatallments.

9. BORROWER NOT RELEASED. Extenslon of the time for (pryment or modiflcation of amortization
of the sums secured by this Mortgage granted by-Lende» to any successor 1n lnterest of
Borrower shall not operate to release, in any manrer, the llability of the orlglnal
Borrower., Lendar shall not be required to commence prousezdings against such successor or
rafuse to extend time for payment or otherwisa modify amcrtlzation of the sums sacurad by
this Mortgage by reason of any demand made by the originul Borrower and Borrower's

successors in interest.

10.FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender i1u exarecising any right or
remedy hersunder, or cotherwise afforded by applicable law, shall no. be a walver of or
praeclude the exercise of any such right or remedy. The procuremeni i -insurance or the
payment of taxes or other liemns or charges by Lender shall not be a wriver of Lender's i
right to accelerate the maturity of the indebtedness secured by this Hurtaage.
All remedies provided in this Mortgage are distinct and cumulative te any auher right or
remedy under thie Mortgage or afforded by law or equity, a&and may be exarcised

concurrently, independently or successively.

11,SUCCESSGRS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS; CO-BEIGNERS, Tha
covenants and agreements herein contained shall bind, and the rights hereunder shall inure
to, the respective successors and assigns of Lender and Borrower. All covenants and
agreements of Borrower shall be joint and several. The captlons and headings of the
paragraphs of this Mortgage are for convenlence only and are not to be used to interpret
or define the provisions herein. Any Borrower who co-signe this Security Instrument but

LLBRVE

2.

does not execute the Notae: (a) is co-aigning thls Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not peraonally obligated to pay the sums mecured by this

Securlty Instrument; and (c) &greee that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of thia

Security Instrument or the Note without Borrower's consent.
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17.NOTXCE, Any notice to Borrower provided for in &hln'Mcrtgaga ahall be gliven by malling

such notice addressed to Borrowar by regular first claes mall at the Property Addreas or
at such other address as Borrower may denignate b{ notice to Lender aa provided herein,
and any notice to Lander shall be given by certlfied mail, return raceipt requested, to
Lender's addresm stated herein or to such othor address as Lendor may dewelgnate by notice
to Borrower as provided herein. Any notlce provided for in thie Mortgage chall be daemed
to have been given to Borrower or Lendar when glven in the manner designated herein.

13.GOVERNING LAW; BEVERABILITY. Thims Mortgage shall be governed by the law of Illlnols. In

the event that any provision or claume of this Mortgage or tha Note conflicte with
applicable law, such conflict shall not affect other provieslona of this Mortgage or the
Note which can be glven aeffect without tha conflicting provision, 2nd to this end the
qﬁoviuions of the Mortgage and the Note are declared to be severable.

14 .TRANSFER OF THE PROPERTY; RSSUMPTION, If all or any part of the Property or an interest

therein is srld or transferred by Borrower without Lender's prior written consent, Lander
may, at Leraor’s option, and without notice to Horrower, declare all the sums sscured by
this Mortgage <o be immediately due and payable. Lender is heraby subrogated to the llien
of any mortgage o: other lien discharged, Ln whole or ln part, by the proceeds of the loan

hareby eecured.

15.BORROWER'S RIGHT TO RFEINSTATE. If borrower meets certain conditions, Borrower shall have

the right to have enfolcament of this Sacurity Instrument discontinued at any time prior
to the earllier of ¢ (a) o days hefora sale of the Property pursuant to any power of sala
contalned in this Security /Instrument; or (b) entry of a judgment enforcing thle Security
Instrument; or (c¢) such ouviire perlod as appllicable law may apeclly for relnstatement.
Thome conditions are that Borroweu: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleratlon had occurred; (b) cures any
dafault of any other covenants or acreaments; (¢) paye all expenses incurred ln enforcing
this Security Instrument, including, but not limited to, reasonable attorneys' faees and
(d) takes such action as Lender may t=2sonably require to assure that the lien of this
Security Instrument, Lender's rights in tho Property and Borrower's cbligation to pay the
sums secured by this Security Instrument shell continue unchanged. Upon reinstatement by
Borrowar, thie Security Instrument and the orligations secured hereby ehall remain fully
effective as Lf no acceleraticn has occurred: “However, thls right to relnatate shall not

épply in the case of acceleration under paragragzh 14,

16.SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or partial interest in the Note (together

with this Security Instrument) may be sold one ur mere timee without prior notice to
Borrower. A sale may result in the change in the eniity (known as the ®Loan Servicer®)
that collects monthly payments due under the Note and this Security Inatrument. There
also may be one or more changes of the Loan Servicer unrelvcsd to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be civen written notice of the
change in accordance with paragraph 12. The notice will state tlie name and address of the
new Loan Servicer and the addrese to which payments should be maa=. The notice will also

contain any other information required by applicable law.

17.HAZARDOUS BUBSTANCES. Borrower shall not tause or permit the prewencs, use, diaposal,

storage, or releasea of any Hazerdous Substances on or ln the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Proparty thet is in violatlon
of any Environmental Law. The praceding two sentences shall not apply to :he presence,
use, or Btorage on the Property of small quantitles of Hazacrdous Substances that are
generally recognized to be appropriate to normal residential uses and to malntenance of

the Property.

Borrower shall promptly give Lender written notice of any investigation claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, If Borrower learns, or ls notified by any governmental or

requlatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property Ls necessary, Borrower shall promptly take all necessary remedial
' actions in accordance with Environmental Law.
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ko uged Ln this paragraph 17, "Hazardous Subatnneea are thowe aukatances dafined as toxic
or hazardous aubstances by Environmental Law and the followlng subetances; gasoline,
keromena, other flammable or toxie petroleum products, toxic pasticides and hegbloldes,
volatile molvents, materials containing aebestos or formaldehyde, and radloactive

materiale. BAs used in this paragraph 17, "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or

environmental protection.

NON ~ UNIFORM CONVENANTS. Borrowar and Lender further covenant and agree ags follows:

18.ACCELERATICON; REMEDIES. Lender shall give notice to Borrower prior to acceleration
followlng Borrower' s breach of any covenant or agreement in this Security Instrument (but
not prior to amcceleratlon under paragraph 14 unlese applicable law provides otherwise.)
The notice shall specify; (a) the default; (b) the action required to cure the default;
{c} a dato, not lees than 30 daye from the date the notice is given to Borrower, by which
ho default mupt be cured, and (d) that fallure to cure the default on or befors the date
Beolfied in the notlce may result in acceleration of the mume secured by this Security
Instrument, loreclosure by judicial proceedings and pale of the Proparty. The notice
phall furthe: inform Borrower of the rlght te reinstate after acceleration and the right
to mssert in the foreclosure proceedlng the non-existence of a default or any other
defenee of Borr.uwrr to acceleratlon and foreclosura. If the dafault Le not cured on or
before the date epecifled in the notice, Londar at Llte optlon may require lmmedinte
payment in full of allL zumes secured by thin Socurlty Instrument without further demand and
may foreclose this Security Instrument by judicial preveding. Lender shall bhe entitled
to collect all expenscs Incurred in pursulng the remedies provided in thls paragraph 18,
including, but not limited :n, reasonble attorneys' fees and costs of title evidence.

Borrower shall also be in defsult if Borrower, durlng the lcan appllication process, gave
materially false or inaccuratae-‘pformation or statements to Lender (or falled to provide
Lender with any material informatcion) In connection wlth the loan evidenced by tha Note.

19.ASBIGNMENT OF RENTS; APPOINTMENT OF RLuwIVER, LENDER IN POSBESSION. As additlonel sescurlty
hereunder, Borrower hereby asslgns to Lunder the rents of the Property; provided, that
Borrowar shall, prior to acceleration under paragraph 18 herein or abandonment of the
Proparty, have the right to collect and retain such rents as they bacome due and payable.

Upon acceleration under paragraph 18 herein ur sbandonment of the Property, and at any
time prior to the expiration of any pariod of redemption fellowing judiclal sale, Lender,
{1 person, by agent or by judicially appointed recelver, shall be entitled to entar upen,
take possession of and manage the Property and to collect the rents of the Property
including those past due, All rents collected by Lend=2r oi the receiver shall be applied
firet to payment of the costs of management of the Progorty and collection of rants,
Including, but not limited to receiver's fees, premiums cn.receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by thls Mortg:iz2. Lender and the receiver
shall be liable to account only far those rents actually receivad. Qﬂ

20.FUTURE ADVANCES. The Holder of the Note secured by this Mortgagrn iy obligated to mam%E

advancas of principal as requested from time to time for a perisad’ su longer than thfﬂ
Maturity Date stated on the page one (1), or unless extended pursuant to paragraph 24
unless the amount requested when added to the then outatanding principal balance woulgj
exceed the Maximum Amount, or there shall then exiet a default under the tgius of the Nojv
or Mortgage, or there shall then exist a federal, state, or local stztute, law,
ordinance, or a declsion by any tribunal which (in the reasonable opinion of any Hold

of the Note) adversely affects the priority or valldity of the WHote or this Mortgage, or
the Borrower shall no longer own the Property, or the Borrower is involved in bankruptey
or ilnsoclvency proceedings. At no time shall the princlpal amount of the indebtedness

. secured by this Mortgage, not including sums advanced in accordance herewith to protect

the security of this Mortgage, exceed the Maximum Amount.

21.RELEASE. Upon payment of all sums secured by this Mortgage, Lender shall release this
Mortgage.

22.WAIﬁEﬁ OF HOMESTEAD. Borrower hereby walves all right of homestead aexemptlon in the T
Proparty. :
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23.REDEMPTION WAIVER. Except where thle Mortgage covevs any land which, at the time of
exacution, is improved with a dwelling for use by not more than slx famllies or is glven
to secure & loan to be used, in whole or in part, to finance the conetructlen of dwelling
for use by not more than slx families and except where thle Mortgage coveram any land
which, at the time of executlon therein, io used or intended to be used for agricultural
purposes, the Borrower hereby walves any and all righte of redemption from sale under any
order of foreclosure of this Mortqage, on behalf af the Borrower, the borrowsr' s eatate
and all persons beneficlally intarested thereln, and each and every person to the full

extent permitted by the provislons of applicable law.

24.RIGHT TO EXTEND. The Maturity Date, from time to time, may be extended for such time and
upon such conditions at may be mutually agraed upon by lolder and Borrower; provided,
howaver, in no event shall the Maturlty Date bhe extendad beyond a date more than twenty
{20} years from the date of this Mortgage. NOTHING CONTAINED HEREIN SHALL IN ANY WAY
OBLIGATE HOIDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The extensiona of the
Maturity Dive, 1f any, shall not, unless otherwise agreed to, affect any of the terme,
covenante and cvondltiona of this Mortgage which shall remain in full force and effect

ﬁgroughaut any of sald extenalon perlods.

. 2 i 7
IN WITNESS wuipgin, ;nrﬁowa; 9d/axacuted this MHortg . \ (zhﬁﬁ__’

l;
- }’f%
' Borrower< GEORGW D. SMAN £ o~Borrower  QUENTIN S. PODRAZA

| Dhtn) () ALsoiaran
BOXXowAr gAREN ANN GROSSMAN

- F A
Co-Borrowar pIANA L. PODR ZAAHﬂ

Borrowar = Co-Borrower
STATE OF ILLINOIS )
: 188

" COUNTY OF COOK )

I INDERS LONED / , a Notary Public in and
for Bald county and state, do heraby certlify that GRONCE D. GROSSMAN AND XKAREN ANN

GROSSMAN, HIS WIXE AND QUENTIN S. PODRAZA AND DIANA 1. PQDRAZA, HIS %[ﬁﬁ
personally known to me to be the same person(s} whos< nama(s) subacribad to the foregoing
instrument, appeared before me this day in person, and scknowledged that he asigned and
delivered the said instruments as free and voluntary act,-fur the uses and purposes
theriin get forth.

10TH _ day of _ OCTOBER '

Given under my hand and official seal, thisg
19 94

My Commission expires: (:l{;%{h i::)ﬁA\JA\:éé

Notary Public

e o gl

AP~ .-

" OFFICIAL BEAL" |
$ CATHY DUNTZ
4 Notary Public, State rg!laug;gl?s__:
' My Commission Expires 22197

~TL28Q0b¢

il

This Instbument‘was_prepared by and mail to:
BOX ‘218 MARIA JUAREZ

‘Security Pederal Savings and Loan Asacciation of Chicégo
1209 North Milwaukee Avenue
chicago,'lllinoia 60622

ow o ]
Initislas @ @ M fw

HTGIND. LOC




. . [T P PR .t Y e LR SR LU LA
[ .
¢+ ) .
e
. o
s
i
4 3
N
, L
"
‘
o
)
R
.
e




UNOFFICIAL COPY

S'I’RELTADDRES& 1046 NOR'TH ROCKWELL

L CITY: CHICAGO COUNTY: CoOK

TAX NUMBER: 16-01-409-050-0000

LFGAL DESCRIPTION;
LOT5 18 AND 19 IN GROSS THIRD HUMBOLDT PARK ADDITION 70 CHICAGO IN THE NORTHWEST i/4 OF
THE SYOUTH EAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RAMGE 13 BAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, TLLINOIS,

LILLBRVE

. CLEGALD
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