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ndebtedness o TY FOUR THOUSAND AND 00/100'S - ~~.. DoOllarse {§

\\\ 84,000, 00memwmm o e e e om-mewwe) , B8X@CUted a mortgage of even date herswith, mortgaging to

Securlty Federal savings ond Loan hbgoclation of Chicago (herelnafter “Agolgnee”), whose
addrese is 1209 North M/lwaukee Avenua, Chleago, Illinois 60622 the property located

Thig Aaﬁignmcnt of Leases and Rents is made by _GEDRGE D. GRDSSMAN AND KAREN ?Nu GROSSMAN IS
TEHERLL@HIHWZA;HH&&HEL*#(haral"ﬂftﬁr Apsignor” ), in order to securae an

(Property Addresn)

WITNESSETH!

For value recelved, Assignor does harenby assign to Asslgnaea:

1. Any and all existlng and future lecazes, including subleases thereof, and any and al
extensionsa, renewals, and raeplacemepie thereof, upon all or any part of the premiges
described morae particularly in Exhiblit *p" (hereinafter the “Premises®). All tha Jeaqen,
subleases, and tenancles are herainafter referred to as the *Leases"; and

2. Any and all guaranties of tenante’ performince under the Leases) and

3. The immediate and continuing right to collrct and receive all of the rents, income,
receipts, revenues, issues and profits (herefaxfter the “rents"), now due or which may
become due or to which Assignor may now or shall hereafter hecome entitled or which he may
demand. or claim, including those rents coming dua during any redemption period, arisling
or issulng from or out of the Leases or from or cut of-the Premises or any part therecf,
including but not limited to minimum rents, additional rents, percentage rents. deficlency
rents, and ligulidated damages following default, and ail proceads payable under any pelicy
of ingurance covering less of rants resulting from untenanlabllity caused by dentruction
or damage to the Premlsesn, together with any and all righ%e and claims of any kind that
Asgignor may have against any tenant uynder the Leases or any subtenants or occupants of
the Premises, exceptling therefrom any sums which by the express provisions of any of the
Laases are payable directly to any governmantal authority ox to eny other person, flrm,
or corporation other than the landlord under the Lease; and

4, Any and all security deposits relating to the Premises or the Leaser.

- 4o TasY /@_

?E“ Tc have and to . hold the same unto the Assignee, lte successors and assigns, unkil termination
; of the Asalgnment as hereinafter provided.
:T Subject, however, to a license heroby granted by Aseignee to Asslgnor to collect and receive
D all of the rents; Provided, however, that this license is limited as hereinafter provlded.
ra .
| U? For the purpose of securing the payment of the indebtedness evidenced by a certain Promissory
[~ Note made by Assignor, payable to the order of Asslgnee in the amount of
Dollara (S y, dated , and

presently held by Assignee, including any extensions, modifications, and renewals thereof and

any supplemental note or notes lncreasing such indebtedness, as well as the payments,

observance, performance, and discharge of all other obligations, covenants, conditions, and

warranties contained in the Mortgaige made by Assignor, dated

recorded Ln the Real Property Records of CooK ‘ County, Illinolie, on
19 , as Document No.  and in any

extenﬁIans, modlfications, supplements, and other consolldations thereof, covaring the

Premises and securing the Note and supplemental notes, if any (collectively, the *Note’ and

"Mortgage °}. 5Z 9 y
Page I of 6 Initlals: %[ S JnY

1046 _NORTH ROCKWELL _ GHICAGO. ILLINQIS 60622 ]

=

<

&

@
§
b
@







a)

b)
c)
d)

e)

£)

g}
h)
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In order to protect the security of the asslgnment, it lo covenanted and agreed as
follows:

1.ASSIGNOR' 8 WARRANTIES COMCERNING LEZASES AND RENTS, Annighnr represente 4nd warranto
that: :

It hag good title to the Leases and rents hereby assigned and good right to asslgn
them, and no other person, flrm, or corporation hae any right, title or intersest
therelin;

Apslgnor has duly and punctually performed all the terme, covenanta, conditions, and
warranties of the Leases that were to be kept, observed, and performed by ity

The Identified leases, Lf any, and all other existing Lessas are valid and
unmodified and in full force and effect, axcept as indicated heraein;

Assignor has not previously sold, assigned, transferred, mortgaged, or pladged the
rents from the Premises, whether they are due now or become due hereafter;

any of the rente due and issulng from the Premiges or from any part thereof for any
period subseguent to the date hereof has not been collected, ard payment thareof has
not otherwise been antlcipated, waived, released, discounted, set off, or
compresleed)

Asslyno: has not veceived any funds or depopits from any tenant for which credit has
not alrzardy been made on account of accrusd rents)

The tenaity under the identified Leases, Lf any, and all other existing Leases are
not in defau.t of any of the terma thereof; and

Any part of 4h¢ Premises occupled other than by virtue of a written lease is done
so under an exsluslvely oral agreament whlch contalns no optlon to purchase the
Premises, is fol a term not sxceeding one (1) year, does not permit a sublet or
assignment withoul Lessor's consent, and e at a rental and with a security deposit
in amounts representad to Asslgnae ln Assignor’ s appllcation for the loan evidenced

by the Note.

ASSIGNOR' S COVENANTS OF PERFORMANCE, Assignor covenants and agrees to:
a) Observe, perform and dischargs, duly and punctually, all the obligations, terms,

b)

¢)

d)

e)

£)

9)

covenants, conditions, and warrarties of the Note and Mortgage, and all existing and
future Leased affecting the Pren‘ses that Rasignor is to keep, observe, and perform,
and give prompt notice to ass.gnss. of any fallure on the part of Assignor to
obgerve, perform, and discharge e.me;

Give prompt notlce to Assignee of any notice, demand, or other document received by
Assignor from any tenant or subtenair under the Leases speclfying any default
claimed to have been made by the Assigror under the Leases;

Notify in writing each and every preseni or future tenmant or occupant of the
PremiBes or of any part thereof that any security deposit or other daposit
herotofore delivered to Assignor has been retsained by Asaignor or assigned and
delivered to Assignee, as the case may be;

Enforce or secure in the name of Asslgnee, upon notisce to Assignee, the performance
of each and every obligation, term, covenant, condizion, and agreement ln the Leanas
to be performed by any tanant, and notify Assignee of the occurrence of any default
under the Laasges!

Appear in and defend any action or proceeding aciaing under, ocecurring out of, or
in any manner connected with the Leases or the obligations, Guties, or liabilities
of Asaignor and any tenant thereunder, and upon request by Asuignee, do 80 in the
name and behalf of Assignee, but in all cases at the expense i Assignor;

Pay all costs and expenses of Asslgnee, including attorneys' fesp in a reasonable
sum and court cests, in any action or proceeding in which Assignee may appear in
connectien herewith; and

Neither create nor permit any lien, charge, or encumbrance upon ita interests as
lessor of the Leapes, except for the, lien of the Mortgage or as provided in the

Mortgage.

PRIOR APPROVAL FOR ACTIONS AFFECTING LEASES, Aseignor further covenants and agrees not

to, without the prior written consent of the Assignee:
&} Receive or collect any rents, Ln cash or by promissory note, from any present or

b)

the place and time spegéé?ed therein; /
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future tenant of the Premises or any part thereof for a period of more than{l)one
month in advance of the date on which such payment le due, or pledge, tranafer,
mortgage, or otherwise encumber or assign future payments of rents;

Walve, excuse, condone, discount, get off, compromise, or in any manner release or
discharge any tenant under any Lease of the Premises of and from any cbligations,
covenants, conditlions, and agreements to be kept, observed, and performed by the
tenant, including the obligation to pay the rents thereunder in the manner and at
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5.

6.

7.

¢} Cangel, tarnk'nJu!a\,I QGEBE‘.II:OCMI:’ -au‘!?bnt:QcQaEXthe Leases, permit any

cancellation, terminatlon, or surrender, commence an actlon of ejectment or any
sunwsary proceedings for dlispownpesplon of the tepant under any of ths Loasaes,
oxercive any right of recapture provided in any Leapes, or modlfy or in any way
alter the terms of any Lease)
d) Leage any part of the Premises, or renew or extend the term of any Leapu of the
Pramises unless elther: (i) an option thereof wans originally reserved by the tonant
in the Lease for a fixed and definite rental; or (il) sald Leame provideas: (a} rent
which at least equals the rental for the demlsod Premloee shown in ite current Lease
ag represented to Assignee in Aselgnor' e applloation for the loan avidenced by the
note; (b) a term not exceeding one (1) yeer; (o) no option to purchase thu Premises
or any part thereof; and {d) no rlght to eublat or asmign wlthout Asmignor's
consent; or
Relocate or expand the floor space of any tenant within the Premisas, or consent to
any modification of tha express purpovses for which the Premisss have bean leased,
any subletting of the Premises or any part thereof, any assignment of the Lesases by
any tenant thereunder, or any aosignment or furthar subletting of any subleans.

e)

REJECTIO:« CF LERSES. In the event any lessee under the Leases should be the subject of
any proceeding under the Federal Bankruptcy Act or any other federal, atate, or local
statute whicih providas for the possible termination or rejection of the Leases asslgned
hereby, Assilgrir covenants and agrees that if any of the Leases ie so rejected, no
gettlement for.damages shall be made without the prior written consent of the Assignes,
and any check i prvment of damages for rejection of such Lease will be made payable
both to the Assignor ond Assignee. Assignor hareby asslgns any such payment to Assignee
and further covenantr-and agrees that upon the raquest of Assignee, it will duly
endorse to the order of nneignee any such check, the proceeds of which will be applied
to whatever portion of tha indebtedness secured by this Agreemant Assignee may elect,

DEFAULT DEEMED DEFAULT UNDE{{ MCRTGAGE. In the event any representation or warranty of
Rasignor made herein shall ke found to be untrue, or Assignor shall default in the
ocbparvance or performance of anv-obligation, term, covenant, condition, or warranty
herein or in the Mortgage, each surn instance shall constltute and be deemed to be a
default under the Note and Mortgace thereby aentitling Assignee to declare all sumg
sacured thereby and hereby immediately dve and payable and to exercise any and all of
the righte and remedies provided thervuniar and herein, as well as by law.

LICENSE TO COLLECT RENTS. As long as ther( npall exist no default by Assignor in the
payment of any indebtedness secured hereby o: ja the observance and performance of any
other obligation, term, covenant, condition, or warranty contained herein, in the Note
and Mortgage, or in the Leases, Assignor shall Fave the right under a license granted
hereby, but limited as provided in the following santsnce, to collect, but not prior
to accrual, all of the rents arising from or out.of aald Leapes or any renewals,
extensions, and replacements thereof, or from or ocu. 2f the Premises or any part
thereof. Assignor shall receive such rents and shall hold them as a trust fund to be
applied as required by the Rssignee, and Assignor hereby corenants to so apply them
before ueing any part of the same for any other purposes, ficstly, to the payment of
taxes and assessments upon sald Premises before penalty or interest ls dus thereon;
gsecondly, to the cost of insurance, maintenance, and repairs rejuited by the terms of
pald Mertgage; thirdly, to the satisfaction of all obligations spoclilcally aet forth
in the Leases; and fourthly, to the payment of interesat and principrl necoming due on

the Note and Mortgage.

TRANSFER OF LICENSE. Upon the conveyance by Assignor and ite successors c=nd asaigns of
the fee title of the Premises, all right, title, lnterest, and powers granted under the
license aforesaid shall automatically pass to and may be exercised by each such
subsequent owner. The provisions of this paragraph 7 shall not, however, be deemed in

any event to modify Assignee'® right to accelerate the sums due under the Note in

accordance with the terms of the Note and the Mortgage.

ENFORCEMENT AND TERMINATION OF LICENSE. Upon or at any time after default in the
payment of any indebtedness secured hereby or in the observance or performance of any
obligation, term, covenant, condition, or warranty contained herein, in the Nota and
Mortgage, or in the Leases, Assignee, at its option and without notice, shall have the
complete right, power and authority to exercise and enforce any or all of the following

rights and remedies at any time:

S (e, P/%/ N7
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a) To terminate the license granted to Assignor to collect tho rents without taking
posrasslon, and to demand, collect, recelve, sue for, attack, and levy agalnet the
rents in Asslgnee’' s own name; to give proper recelpts, raleases, and aoquittanco
therefore; and after deducking all nocassary and proper coats and expansen of
operation and collection as determined by Aselgnee, including reasonable attornaye'
faes, to apply the net proceads thereof, together with any fundas of Apslgnor
deposited with Assignee, upon any lndebtednees mecurec: hereby and in such order as
hsslgnae may determine.

b) To daclare all sums secured hereby immediataly due and payable and, at its optlon,
axercliee all or any of the rights and remedies contained in the Note and Mortgagai

¢) Without regard to the adequacy of the security or the solvency of Resignor, with or
without any action or proceeding through any person, by agent, by this Trustee under
any Mortgage secured hereby, or by a recelver to be appolnted by a court, and
without regard to Aselgnor’ s possesosion, to enter upon, take possession of, manage,
and operate the Premises or any part thereof; nake, modify, enferce, cancel, or
accept aurrender of any Leases now or hereafter in effect on sald Premises or any
part tharecf; remove and evict any lessea; increase or dacrease rents; decorate,
clean and repalr; otherwleae do any act or Lncur any costs or expenses that Asslgnee
shall dasm proper to protect the security herescf, as fully and to the same extent
as Assigrar could do if in possession; and apply the rents mo collected in Buch
order at _Assignee shall deem proper to the operation and management of sald
Premiges, ..n.luding the payment of reasonable management, brokerage, and attorneys
fees and the(indabtedness under the Note and Mortgage, and payment for replacemente
to a reserve func that shall not bear interest, all without any responsibility to
account to Asplgnor; and

d) Require Assignor to transfor all pecurity doposits to Asslgnee, together with all
racords evidenclng (tliece depcsits, Provided, however, that the acceptance by
Assignee of this Aseignment, with all of the rights, powers, privileges, and
autherity so created, shall not, prior to entry upon and taking possession of sald
Premisop by Apslgnee, be ¢asmed or construed to constitute Assignee a “Mortgagee in
Posmesslon®, nor thereafter or at any time or in any event obligate Assignaee to
appear in or defend any actien or proceeding relating tc the Leases or to the
Premises, to take any actlon tiirreunder, to expend any money, Llhcur any expencses,
or perform or discharge any cbligaticn, duty, or liablility under the Leases, or to
aspume any obligatlion or responsibllity for any security deposits or other deponita
delivered to Assignor by any lesses, sublessse or assignee thereunder and not
assigned and delivered to Assignes. Tne Aasignee shall not be liable in any way for
any injury or damage to person or propertv mustained by any person or persons, firm,
or corporation in or about the Premises., #rovided further, that the collection of
the rents and their application as aforeasrid and/or the entry upon and taking
possession of the Premises shall not cure or weive any default; waive, modify, or
affect any notice of default reguired under the Note-and Mortgage; or invalidate any
act done pursuant to such notice. The enforcenent of any right or remedy by
Asslgnee, once exercised, shall contlnue until Asaicnee shall have collected and
applied enough rente to cure, for the time, the orjusinal default. Although the
original default be cured and the exercise of any righ: or remedy be discontinued,
the same or any other right or remedy hereunder shall n»v be exhausted and may be
reagserted at any time and from time to time following any ruusequent default. The
righte and powers conferred on Assignee hereunder are cumulatire-and not in lieu of
any other rights and powers otherwise granted hesignee.

APPOINTHMENT OF ATTORNEY. Assignor hereby constitutes and appoints Assigroe its true and
lawful attorney, coupled with an interest of Assignor; so that in the hane, place, and
stead of Assignor, the Assignee can subordinate, at any time and from time to time, any
Leases affecting the Premises or any part thereof to the lien of the herelnbefore-
degcribed Mortgage, any other deed encumbering the Premimes, or any ground lease of the
Premises, and raquest or require such subordination where such option or autherity was
resarved to Assignor under any such leases, or in any case where Assignor otherwise
would have the right, power, or privilege so to do. This appointment {s to be

irrevocable and continuing, and these rights, powers, and privileges shall be exclusive
in Assignee, its successors, and assigns as long as any part of the indebtedness
secured hereby shall remain unpaid. Assignor hereby warrants that it has not, at any
time prior to the date hereof, exercised any right to subordinate any such Lease to the
Mortgage or to any other Mortgage or ground lease,
exorclee any such right.

Page_; 24 .,
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and further covenants not to
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INDEMNIFICATION. Asslgnor heraby agrees to indemnify and hold.Assignae harmless from
any and all llability, loss, damage, or expense that Assignee may lncur under, or by
reagon or in defense of, any and all claims and demands whatsoever which may be
asserted againat Assignee arising out of the Leases, including, but not limited to, any
claime by any tenants of credit for rental for apy period under any Leases more than
one {1) month in advance of the due date thersof paid to and received by Asaignor but
not delivered to Apeignea. Should hsmignee lncur any such liability, loss, damage, or
axpense, the amouat thereof, including reagonable attorneys’ fees, with interest
thereon at the rate charged from time to time under the note shall be payable by
Resignor immediately without demand, and shall be saecured as a lien hereby and by said

Mortgage,

RECORDS. Until the lndebtedness secured hereby shall have been paid in full, Assignor
shall deliver to Apsignee, immediately aftar Notice, executed coples of any and all
renawals of exiating leases and all future leases upon all or any part of the Premises,
and will transfer and assign such Leasas upon the same terms and conditions as hereln
containad. Assignor heraby covenants and agrees to make, execute, and deliver to
Assignee upon demand and at any time any and all assignmente and other records and
ingtrumsnte, including, but not limited to, rent rolls and books of account mufflclent
for the purpose, that Assignee may deem to be advisable for carrying cut the purposas

and intent of this Assignment.

NO WAIVER. Tne failure of Assignee to avail itsalf of any of the terms, covenants, and
conditlons of this-Aselgnment for any parled of time or at any time shall not be
construed or deema’ to ba a waiver of any puch right, and nothing hereln contalined nor
anything done or omicted to bw done by Assignee pursuant herato shall ba deemad a
walver by Assignee of aiy of ite rights and remedles under the Note and Mortgage or the
laws of the state in which the ssid Premises are situated, The rights of Assignee to
collect the sald indebtednass, to enforce any other sscurity therefore, or to enforce
any other right or remedy heraunder may be exercised by Assignee elther prior to,
simultanecusly with, or subsejuint to, any cther action taken hereunder or under the
Mortgage and shall not be deemed én-electlion of remedies.

PRIMARY SECURITY. This Assignment of leases and Rents is primary ln nature to the
obligation evidenced and secured by {he Note, Mortgage, and any other document given
to secure and collateralize the indebtedrers, Assignor further agrees that Rasignee may
enforce this Assignment without flrst recurcing to or exhausting any other security or
collateral; However, nothing herein containud-shall prevent Assignee from suing on the
Ncte, foreclosing the Mortgaga, or exercleing any other right under any other document {£

collateralizing the Note.

MERGER. The fact that the Leases or the leagehcld estates created thereby may be held,
directly or indiractly, by or for the account of any rarson or entity which shall have
an interest in the fea estate of the Premises, the ophrrtion of the law, or any other
event shall not merge any Leases or the leamehold estates rreated theraby with the fee
gstate in the Premises as long as any of the indebtednea) secured hereby and by the
Note and Mortgage shall remaln unpaid, unless Asslgnee shall consent in writlng to such

‘merger.

TERMINATION OF ASSIGNMENT. Upon payment in Full of all of the inuelbiadness secured by
the Note and Mortguge and all sums payabie heraunder, this Rzsignmerc shall be vold and
of no effect. No judgment or decree entered as to sald indebtedneass alall operate to
abrogate or lessen the effect of this Rssignment until the indebtednesa has actually
been paid. The affidavit, certificate, letter, or statement of any officar of Assignea
showing that any part of said indebtedneas has remained unpald shall be and constitute
conclusive evidence of the vallidity, effectiveness, and continuing force of this
Assignment. Any person, firm, or corporation may, and ie hereby authorized to, rely on
puch affidavit, certificate, letter or statement. A demand by Assignee of any tenant
for payment of rents by reason of any default claimed by Assignee shall be sufflcient
direction to said tenant to maks future payments of rente to Assignee without the

neceasity for further consent by, or notice to, Assignor.

NOTICE. RAll notices, demands, or documents of any kind that Ressignee may be required
or may desire to serve upon Assignor hereunder shall be sufficlently served by
delivering them perscnally to Assignor, by leaving a copy addressed to asslgnor at the
address appearing hereinabove, or by depositing a copy in the Unlted States mall,
postage prepaid, certified or regiatered mail,~ addressad to assignor at the ahove

address. . 'C“ ; ;Zz?{é
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BUCCESSORS. The terms, covenantn, conditlons, and warrantiee contalned heraeln and the
powars granted hareby ehall run with the land and shall inure to the benefit of, and
blnd, all psrties hereto and thelr respective helrm, puccessors, and asslgns, all
tenants and their subtanants and apsigne, and all subsequent owners of the Premises and

subsequent holders of the Note and Mcrtgags.

ADDITIONAL RICGHTS AND REMEDIES. In additlon to, but not in lieu of, any other rights
hereunder, Asslgnee shall have the right to institute suit and obtain a protective or
mandatory injunction against Assoignor to prevent a breach or default, or to enforce the
observance of the agraaments, covenants, terms and conditions contalned herein, as well
ag the right to ordinary and punitive damages occasioned by any breach or default by

Assignor.
LOCATION OF PERFORMANCE, Assignor exprassly agraes that thie Reslgnment ias performable

in COOK Ccounty, Illlnols, walves the right to ba sued elvewheras, and
agrees and consaents to the jurladiction eof any court of competent jurlediction located
in COOK County, Illinois.

BEVERABALILY. If any provisions of thim pssignment or the appllcatlion thereof to any
entity, peceon, or clrcumstance shall be invalid or unenforceable to any extent, the
remainder of Zris Asaignment and the application of its provisions to other entities,
peraons, or cirsumstances shall not be affected thereby and shall be enforced to the

graatest extent pvirmltted by law,

TAIRD PARTY BENEFICIARYES, It is expressly agreed by Assignor that this Asslgnment
shall not be construed or deemed made for the benefit of any third party or parties.

ENTIRE AGREEMENT, this document contalns the entire agreement cencerning the assignment
of rents and leases betwean \the partles hereto, expressly eupersedlng any such
provision contalned in the inrkoage. No variations, modifications, or changes herain
or heraof shall be binding upcn any party hereto, unlebs met forth in a dooument duly

executed by, or on behalf of, slch warty,

CONBTRUCTION. Whenever used horein apd the context roquires it, the singular number
ghall include the plural, the plural the singular, and any gender shall Lneclude all
genders. All obligatione of each Reslgnur hereunder shall be jolnt and asveral,

GOVERNING LAW. The partles agrea that the lew S the State of Illinole shall govern the

performance and enforcement of this Asslgnmerc.

BYLL58

IN WITNESS WHEREOF, the pz:ties hereto have executad this fsslgnment on this 10TH  day of“
ReGTonory CEORGE D GROSSR Aqﬁ ghor  QUENT. i PODRAZA

: \fff/‘w—p A LAk cﬁ\% #-a& i
Assignor KAREN ANN GROSSMAN Assigncr DIANA L. PLDPAZA (/ -
Asaignof Resignor -
STATE OF ILLINOIS 3

188

COUNTY OF COOK )

I, _ UNDERSIGNED - , a Notary Public in and for
gaid county and state, do hereby certify that _ THEY persocnally

known to me to be the same person(s) whose name(s) subscrlbed to the foregoing instrument,
appeared befora me this day in person, and acknowledged that he signed and delivered the ssid

inptruments as free and voluntary act, for the uses and purpomes therein set forth.
Given under my hand and official meal, this _10TH OCTOBER

19 94
My Commission expires:

’

o

ay of

This. Instrument was prepared by and mall to:
" BOX 218 MARIA JUAREZ

Security Federal Savings and Loan Association of Chicago

1209 North Milwaukee Avenue .
Chicago, Illinoxs u
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‘ CATHY DUNTZ ,

| Notary Pubific, State of lliinols
MyCommlsshn Explres | 9/22!9?
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STRFY-’TADDRF&:S 1046 NORTH ROCKWELL
CI'Hy: CHICAGO COUNTY: CDOK

TAX NUMBER: 16-01-409-0%0-0000

LEGAL DESCRIPTION:
OT8 18 AND 19 IN OROSS THIRD HUMBOLDT PARK ADDITION TQ CHICAGO IN THE NORTHWEET 1/4 OF

L
THE SOUTH EAST'J./d OF 8SECTION 1, TOWNSHIP 39 NORTH, RANGR 13 BAST CF THE THIRD PRINCIPAL
MERIDIAM, IN COOK COUNTY, ILLINOLS.

8YLL88V6
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