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MORTGAGE . ﬁ
THIS MORTGAGE ("Securlty Instrument”) s glvenon October 6, 1884 . Tha mortgagor s %é/)’

Mikhadl  Lifshitz, MHarried to Olgn LR el
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ThlsSecurltylns‘rurnentlsgwento tasalle Talman Bank Fsa,
PO pUY o f A hie cUndited; StatesTof Amporitiedn bt i e ,
which is‘os'gaﬁlzudmd existing under the taws of Unit-d Stetas e f America ,andwhoseaddress Is
4i2-4:2% N Har lem  Avenue, Norrvidge,- B0 B3d e - ("Lendar’).

Borrowefowas Lande tha principal sum of: oOnse Hundrad Sixty Eight Thcunand S Hm-drad Dn'llar's and no/ 100
i Dollars (U.8.$ 168 ,600.00 ). This.debtls

avldanced by BO"’OWBT’J nrie dated the same data as this Seci;rity Instrument (‘Nole ). which pravides for monthly
ebleon Hevember 1, 2024 This Securlty

payments, with the full debt, ii.r.ot paid earlfer, dug and pa t;
instrument sacures to Lendar, ’d) *he ropayment of tha debt evidenced by the Note, with Interasy, and all renewais,
extenslons .and. modifications af ! Q€ Note; (b). the paymént of all othar stims, with Interest, advancad under paragraph 7

10 prnote the secumy of this Sect/ Ly Instrument and (c) the. perfonu)anca OI; Borrgwar’s covenaritg:and agregments

scur y[natrumant and. tne >yate, For this pt 0 p haraby mortgéde grant an convay 10
" o&.’}ingdascrlbedpro *voa!edld 3 ’i . :,. B " S o
i Hopt ey 'fi"‘ PN M $2 U ur.;u‘n URAD ST S e e D T e ,,;
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whichhaatheaddressof 405 N, Wavash, Av-x. Clnit, -!3310 G U4 enisame LT,
(Sweet).. . . .. Ld A (o]

llllnols ’ s g g1y (“Propeny Address") ' o

. [ o Code] : “ ' : :

: “TOGETHEH WITH Al the improvaments Tiow or hareaﬁer aracted ‘onthe proberty. anz all sasements,

appurtenances and fixtures now or hereafter a ‘part'of the prop :J ‘All replacemants and ad iftlcns shall alsc be

covered bythls Secuﬂty lnstrument All of the foregoing I8 referr toln thls Security instrumont-a= ihe "Propeny

: BOHHOWEH COVENANT S thit'Borrower Is Iawfull; selsed of: the ‘gstate haraby convayed anu baa the rlght ta
rﬁortgag rqng,aNd convey. thé Property and’that the Property Is unéncumbired; except for encum orencesiof record.
quower rrhﬁ ‘and r;e’l] defend generaily the t!t'e*to the Property agalnst all clalms and demands. st ~|e\ct tu any
encum as_'reco _ : ; Pt RV -
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ciause.
Lender shall have the right to hold the policies and renewals. If Landar requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal nolices. In tha event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of foss if nol made promptly by Borrower.

Uniess Lender and Borrower otherwlse agrae In writing, Insurance procesds shall be applied to restoratlon or repalr
of the Property damagad, If the restoration or repalr Is economically feasible and Lender’s sacurity Is not lessened. [f the
rastoration or repair is not economically feasible or Lander's security would be lessenad, the Insurance proceeds shail
ba appiled to the sums secured by this Securlty Instrument, whather or not then due, with any excess paid to Borrawer.
If Borrower abandons the Property, or does not answer within 30 daya a notice from Lencdiar that the Insurance cartier
has offared to settie a clalm, then Lender may collect the Insurance proceeds, Lendar may use the proceeds to repalr
or restore the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod

will bagin when the notlce is given.

Unless Lender and Borrower othierwise agree in writing, any applicatlon of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the
payments.” If ihder paragraph 21 the Proparty Is acqulred by Lender, Borrower's right to any insurance policles and
proceeds restiting 'from damage to the Property‘prior tothé acquisition shall pass to Lender to the extent of the sums -

sacured by this Security Instrumant Immaediately prior ta the acquisition.

..~ 8. Qecupancy, Pruservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasoholds. .Borrowe: chall oceupy, establish, and use the Praperty s Borrawer's, principal residence within sixty days
atter the executlan of th'a Tecurity. instrurnent and shall continie, to occupy, the Property as Borrower's principal
residenca for at least or.e ys2r after the date of occupancy. unless Lander otherwise agrees In writing, which consent
shall not ba'linreasondblv wit' theld, or tnless axtentuating clrctimstances exist which are beyond Borrower's control,
Borrawer shall not destroy; dimiige or impair the Propenty, allow tha Property to deterlorate, or commit waste on the
Property. Borrower shall be In'de’aut if any-fortelture action or proceeding, whether civil or criminal, Is begun that in
Lender's good-falth judgmant cou'y rasuilt in forleiture of the Property or otherwise materiaily impalr tha lien created by
this Sacurlty Instrument or. Lender s escurity Intarest, Borrower may.cure such a default and relnstate, as provided in
paragraph: 18; by:causing the actian or. praceeding to be dismissed with a ruling that, in Lender's good falth
determination, pracludes fortelture of Ife Ecriower's Interest in the Property or other materlai impairment of tha llen
craated by this Securlty Instrument or Lenrler’s securlty Interest. Borrower shali also be In default If Borrower, during the
lan appilcation process, gave materlally false or inaccurate Information or statements to Lender (or falled to provide
Lender with any materlal Infarmation) In connaction with the loan evidenced by the Note, inciuding, bt not limited to,

€ ' aricy of the Property as a principal residence. if this Securlty Instrument is

representations concerning Borrower's GCCUP rop ‘ vl resid ' Sect
oh'a leasdhold, Borrower shall comply with all the-zc=vislons of the lease, If Borrower acquires feq title to the Property,
the leaselibid and the fee title shall not merge unlest Lunler agraes to the margsr inwriting. ’

il Protection of Lender’s Rights in the Property.  { Borrower falis to perform the covenants and agresments
contained in'this Securlty Instrument, or there is & lagal proZ.eeding that may signiticantly atfect Lender's rights in the
: ich 45 a proceeding In bankruptey, probate, for condamnation or forfelture or to entarce laws or

Property. (such as a proteedin or
reguiatfdés)." en’Lender may do and pay for whatever is necessary to protect the value of the Property and Lendar's -
rights in tha, Pfoperty. Lender's actions may include paying any suras $acured by & Hlen which has priority over this il
Security Instramient, appearing In court, payirg reasonable attorrievs’ fees gnd ‘antering on the Praperty to make '&,.
repalrs;” Althdligh Lender may take action undet thia paragraph 7, Leadir dods not have to do so. ey
- Aly’amolrits disbursed By Lender under'this paragraph 7 shall beror e additional debt of Borrower secured by
this'Sactrity |Astrument. Unlpss Borrower and Lender agrée 16 other term.< of payment, these amounts shall bear o
inferest from'the date of disbuirsement #t the Note'rate and shall be payable, v.iir Interest, upon notice from Lender to ]
Borrower requesting payment. ‘ ‘ . - BN

surance. if Lender required mortgage insurance as a condlfioniof making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mangage Insurance In effact. if, for any N
reason; the- mortgage Insurance coverags required by Lender, japses, or ceases to by In effect, Borrower ghali pay the -
premiums required 1o obtaln covarage substantlally equivalent to the mortgage insuran e previously In sffacl, al a cost
substantlally equivatent to the cost to Borrower of the mortgage Insurance previously in effact, from an alternate
morigage Insurer approved by Lender. If substantlally equivalent mortgaga insurance covarage is not available,

Boirower shall pay to Lender each month a sum equal to ona-twelith of the yearly mortgage irsurence premium being

ald by Borfower when the Insurance coverage lapsed or ceased to be in effect, Lender will accer ¢, i:se and retaln these
paymenig as a loss reserve In llal of morgage Insurance. Loss resgive’'paymaents may ho longer ba yaoulred, at the
option of Lender, if mortgage Insurance coverage (In the amount and for the perfods that Lender requres) provided by
an InsUrerapproved by Lender agaln becomies available‘and:Is’ obtalfied:” Borrawsr shalipay the premiuina required to
maintain'morgage nsurance (n aeffect, or to provide a toss reserve, untll the requlrernent for morngage innurance ends
if-acdordance whh any written agraement’between Borrgwer:and Lender. or applicable faw.. .0 . .-

. 8; Morigage In
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sscured by this Securlty Instrument. Howevaer, this option shall not be exercised by Lender If exarcise Is prohiblted by

fecteral law as of the date of this Socurity Instrument.

i Lender exarclges this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a pariod
of not legs than 30 days from the date the notice Is delivarad or mallad within which Borrower must pay all sums sectirad
by thig Securlty nstrument. If Borrower lalls to pay thase sums prior 1o tha explration of this perlod, Lender may Invoke
any rernedies permitted by thig Securlty Instrument without further notice or demand on Borrowaer,

18. Borrower's Right to Rainstate, (f Borrower meets certain candltlons, Borrower shall have the right to have
anforcement of this Securlty Instrument dlscontinued at any time prior to tha earller of: {a) 5 days (or such other perlod
as applicable law may specify for rainstatement) before sale of the Properlr pursuant to any power of sala comtained In
thig Securlty Instrument; or ‘b) entry of a Judgment enforcing this Securig nstrumant. Those condltions are that
Borrowar: (a) pays Lender all sums which then would be due undor this Securlty Instrument and the Note as if no
acceleration had occurred; (b} curaes any default of any other covenanis or agreements, (c) pays all exponses incurrad
in enforcing this Socurity Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such actlon
as Lander may reasonably requira to assure that the llen of thle Security Instrument, Lerder's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrumsnt shall continue unchanged. Upon
rainstatarnent by Borrowar, 1his Security Instrument and the obligations secured hereby shail remain fully effective as (f
no accelaration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
p,al:a'grakphjj’-...‘ [ | [ L N R

19. Sale of Note; Changa of Loan Servicer. The Note or a partlal interast in the Note (together with this Security
instrument) may br suid one or more times without prior niotlce ta Barrawer. A sale may result In a change In the enllly
{known as the "Luan Sarvicer) that collects monthly payments due under the Note and thls Securlty Instrument. Thare
also may be one or mora changes of the Loan Servicer unrelated to a sale of the Nata. If there Is a change of the Loan
Searvicer, Borrower wili 0a givan written notice of the change In accordance with paragraph 14 abave and aEpIicabie law.

Tha notlce will state the1mmo and address of the new Loan Servicar and the address to which payments should be

made. The notica will aluc.co=tain any other information required by appliicable law.

20. Hazardous Substancee. Borrower shall not cause or parmit the presance, use, disposal, storage, or release of
any Hazardous Substances on or‘n the Property. Borrower shall not do, nor allow anyone else {o do, anything affecting
the Property that Is in volatlon of ar.v.Znvironmeniai Law, The preceding two sentences shall not apply to the presence,
use, or storage an the Property o small suantities of Hazardaus Sitbstances that are generally recognized o be
appropriate to normal resldentlal uses unc te.maintenance of the Property.

Borrower,shall prompily give Lender »itten notice of any investigation, claim, demand, lawsult or other actlon by
any governmental or regulalory agency or pr'vale party Involving the Property and any Hazardous Substance or
Environmental Law of which-Borrower has ac'ual knowledge. f Barrower iears, or Is notifled by any governmental or
regulaiory authority, that any removal or other re.nediation of any Hazardous Subsiance affecting tha Propenly is o

nacessary, Borrower shall promptly take all necesseiy ramedial actions in accordance with Envirenmental Law. in
As used In this paragraph 20, “Hazardous Subsian~ss” are thosa substances defined as toxic or hazardous C{i
oline, kerosena, other flammakle or toxlc <

substances by, Environmental Law and the following sulistances: gas
materlals contalning asbestas or formaldehyde, :’i

petrolaum prodicts, toxic pasticides and herblcldes, voiatl’s scivants,
and radipactive matsrials. As used in this paragraph 20, "E.wironmental Law” means federal laws and laws of the
jurisdiction.where.the Property Is located that retale to health, sataty or environmental pretection. ﬁ

NON-UNIFORM COVENANTS. Borrower and Londer further Covanant and agrae as follows:

21, Acceleration: Remedles. Lender shall give notice to Barrowar prior to acceleration {oliowing Borrower's
breach of any covenant or agresment in this Securily instrument {tavnot prior to acceleration under paragraph .\
17 uniens applicable law provides otherwise). The notice shall specifv:<{a) the default; (b) the action required to .
cure the default; (c) a date, not less than 30 daya from the date the viotice iz glven to Borrower, by which the
default must be cured; and {d) that fallure to cure the default on or before tha rate specitied In the notice may
result in.acceleration of the sums secured by this Security Instrument, forccfusure by [udiclal proceeding and
sale of the Property. The notice shall further Intorm Borrower of the right ta rotnstate after acceleration and the
right 10 assert in the foreclosure proceeding the non-existence of a default or-ary other defense of Borrower 1o
acceieration and foreclosure. If the default Is not cured oh or before the date sper diad in the nofice, Lender at its
option:may require immediate payment in full of all sums secured by this Security Instrument without turther
demand and may foreclase this Security Instrument by judicial proceeding. Lendar 3ball be entitied 1o collect al!
expenses incurred in pursuing the remedias provided i this paragraph 21, including, but:291 fimited to,
reasonable aticrneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall iaieaz2 this Security
Instrument without charge to Borrower.. Borrower shall pay any. recordation costs,.

23, Walver of Homaestead. Borrower walves all right of homestead axemption in the Property.

" FORM'3014 9/80

!LLINO!S;-fS“ll{GLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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Legal Description Rider

Parcel 1:

Unit No. 2310 In The River Plaza Condominium, As Delineated On A
Survey Of The Following Described Real Estate:

Lots 3, 5, 8, 15, 16, 17, 19, 20, 22, 31 To 39, Both Inclusive, 41,
And 44 To 48, Both Inclusive, In River Plaza Resukdivision Of Land,
Property And Space Of Lots 1 to 12 And Vacated Alley In Block 5 In
Kinzie's Addition To Chicago In The Northwest 1/4 0Of Section 10,
Township-49 North, Range 14, East Of The Third Principal Meridian In
Cook Courity, Illincis Which Survey Is Attached As Exhibit "B" To The
Declaration Of Condominium Recorded As Document Number 94758753

Together Witph  Its Undivided Percentage Interest In The Common

Elements.

Parcel 2:

Easement For The Benefit Of Parcel 1, For Ingrese, Egress, Use And
Enjoyment Of The Property A4 Set Forth In The River Plaza Declaration
Of Covenants, Conditions, Rarcrictions, And Easements Recorded As

Documant Number 91}?58?50

17-10-132-002 17-10-132-003
17-10-132-004 17-10-132-005
17-10-132-008 17-10-132-00%
17-10-132-010 17-10-132-011

Ae]

In

%
Lb
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" PuG-29~1994 m:qu N @%F& J@!LA[ID C OPY 70935436811 P.@2

WAIVER OF RIGHT OF HOMESTEAD

1, QLGA DIK, married to MIKHAIL LIFSHITZ, bereby expressly waive and reicase any and all right
or beneflit under and by virtue of any and all statutes of the State of Ilinois providing for the exsmption of
homestead, or its cquivalent, in connection with the following described real estate situsted in the County of

Cook in the State of o, to wit:

PARCEL 1

UNIT NUMBER 3310 IN THE RIVER PLAZA CONDOMINIUM, AS DELINEATED ON
ASURVEY OF THE POLLOWING DESCRIBED REAY ESTATE:

LOT8 3,5, 8, 15, 16,17, 19, 20, 22, 31 TO 39, BOTH INCLUSIVE, 4); AND 4 TO 48, BOTH
INCLUSIVY, IN RIVER PLAZA RESUBDIVISION OF LAND, PROPERTY AND SPACE
OF LOTS « 70 12 AND VACATED ALLEY IN BLOCK 5 IN XINZIE'S ADDN TO
CHICAGO W/ (P2 NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THILTHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY 1S AITACHED AS EXHIBIT "B TO THE DECLARATION OP
CONDOMINIUM RECONDED AS DOCUMENT NUMBER -, T8 7
TOGETHER WITH ITS UND!VIDED PERCENTAGE INTEREST IN COMMON

ELEMENTS.
PARCEL 2
4o

EASEMENT FOR THE BENEFIT OF PARCL). 1 FOR INGRESS, EGRESS, USE AND ;.
ENJOYMENT OF THE PROPERTY AS UFi FORTH IN THE RIVER PLAZA (p
DECLARATION OF COVENANTS, CONDITI NS dZSTRICTIONS, ANDEASEMENTS &

RECORDED AS DOCUMENT NUMBER _©] Y G :_j}
ADDRESS OF PROPERTY: UNIT 2310, RIVER PLAZA, 405N, WABASH, CHICAGO, ::f
L

PIN: 17-10-132-002, 17-10-132-003, 17-10-132-004, 17-10-132-005, 17-10-132-408, 17-10-132-009,
17-16-132-010, 17-16-132-011 (AFFECTS THE PROPERTY AND OTHZX PROPERTY)

In Witness Wherco!, the said Olga Dik bas hereunto set her hand and seal August 27, 1994,

» } :
P

7 Ol D, marriod 1o M2 Loz

- Walver of Right of Homestead of Olge Dtlr..
mared to Mikhall Lifshitz Page 1
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Stats of Tilinois )
o ) 88
County of Cook )

1, the undersigned, a Notary Public in and for said County and State, DO HEREBY CERTIFY THAT
JOHN IRELAND, ptrsonalfy known 10 me to be tht saine person whoss nanc iy subscribed as a witness (o the
execution of the {vregoing Inatrumosnt, appeared before mo this day in person and acknowledped that OLGA
DIK, married to MIKHAIL LTFSHITZ, signed, sealed and delivered sald Instrument as her free and voluntary
act, for the uses and purpases therein set forth, Including the release and waiver of the right of homestead,
JOHN IRE.AND subscribed hls name a8 & witnoss therelo in the prasenco and at the request of the sald OLGA
DIK, which 5 satisfactory proof to me of the due exscution of the said instrumeat.

GIVEN wir< my hand and Notarial Seal August 29, 1994,

Commission expires:

INSTRUMENT WAS PR : — MAILTO

William H. Pokorny, Jr, William H, Pokoray, Jr,
Pokorny & Associates, Limited Pokorny & Associatcs, Umlted
100 West Plainfield Road 100 West Plainfield Roag

La Grange, Illinois 60525 La Grange, Llinois 60525

Walver of Right of Homestead af Otgn Dk,

pannriad o WAL L F Ml Pioce A
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, T, MARTHA E. MCCALL, OF CHICAGO TITLE INSURANCE COMPANY, CERTIFY

THAT THE FOREGOING WATIVER OF RIGHT OF HOMESTEAD DATED AUGUST 29, 1994,
| SIGNED BY OLGA DIK, MARRIED TO MIKHAIL LIFSHITZ, SIGNED AND SEALED IN
¥ PRESENCE OF JOHN IRELAND, ACKNOWLEDGED BY KATHRYN A. BOYLAN, I8 A TRUE
| AND CORRECT COPY OF THE ORIGINAL WAIVER OF RIGHT OF HOMESTEAD.

SIGNATURE:?izziidK?fAJ £ /?ZLr(jgéﬂV

—— v (49 L/
STATE OF ILIiNOIS |

N ‘ } 88,
COUNTY OF COOK )

b I, TEE UNDERSIGMED, A NOTARY PUBLIC IN AND FOR SAID COUNTY, IN THE
STATE AFORESAID, CEP"IFY THAT MARHA E. MCCALL OF CHICAGQO TITLE
INSURANCE CCMPANY, PERGUNALLY KNOWN TO ME TO BE THE SAME PERSON WHOSE

| NAME IS SUBSCRIBED IN TdZ FOREGOING CERTIFICATION, APPEARED BEFORE ME

| THIS DATE IN PERSON AND ACKNOWLEDGED THAT SHE SIGNED AND DELIVERED THE

| SAID INSTRUMENT AS HER OWN IXTE AND VOLUNTARY ACT, FOR THE USES AND

1 PURPOSES THEREIN,

GIVEN UNDER MY HAND AND NOTARIAL S8IaI, THIS gh DAY OF (iki'f Zﬁ?z? Q(,
7 [ 1

1994,

Lhﬁi 7 NOTARY PUBLIC

Wl

DLANKHOX
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THIS ADJUSTABLE RATE RIDER s made this 8th _dayol Getober

4253442

(1 YEAR TREASURY INDEX HATE CAPS)

.19 84 ,

and is Incorporated Into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Securlty Deed (the “Security Instrumeant”) of the same date given by the underaigned {the "Borrower*} 1o

secure Borrower's Adjustabla Rate Note (the "Note")to L asa1la Talman Bank,

F58
{the “Lender") of the same date and covering the property described in the

Security Instrument-and Iocated at:

405 N. Wabarh Av., Unilt #3310

Chicago, Il 680611

{Property Addrese)’

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,

(IR &

ADDITIONAL COVENANTS.  In addition 1o the covenants and agreements made in the Securlty

instrument, Beirewvar and Lender further covenant and agraee as follows:
The Nota provides fu n Inizlal interest rate of8.3750 %. Tha Note provides for
changes In the Interer! r21a and the monthly payments, agftliows!
[{A) Change Dates |
The interest rate I will pay may cnanjeon May 1 .+ 2001 -, and on that day and evary

-3
mmmnsﬂwm

12th month thereafter. Each data on whlch my Intaresf r'atafcoufd change Is calied a ‘Change Date.

B): The index

- Beginning-with the first Change Date, my .ntersct rate will be basad on an Index. The "Index” is the
i fweakfy ‘averaga yield on United States Treasyty s acurities adjusted to a constant maturity of 1- year,
as made available by the Federal Reserve Board ~The moest recent lndex ﬂgure available as of the

daze 45 days before each Change Date Is oallad e 'f‘urrem |ndax"

b :vlf thh lndax ls no longer avaﬂable. the Note Hotder‘ A}’ haosefarnew lndex whlch ls basod upon-
comparabfe lnformaﬂan ‘Ths No!e Holdar will glva me. n Ai ¢:] of this choice

[ cTCalculauon ot Changes |- o : :
.‘Befofe each Change ‘Date,’ the Note" Holder wll! ralt.uiate ™Y rHiew" lnterest rate - by ‘adding
"ITwé and Three /[ ‘Quartéry - - ' arcentageparr. {27500 %}tothecurrent
lndex “The Nots Holder wiil 1Hdn round the result of this'additlon’i4 \F2 rearest one-eighth ‘'of one
- ‘percentage point (0. 125%) ‘Subject 1o'the’limits stated In-Sectich 4(C; halaw, this rounded amount

. will be my new lnterest rate untit the next Change Date.

The Nate' Holdar will then determine the amount of the’ mcnéhly paymént tha: would be sufficlent to

. repay thie, unpald prlncipal that'l am’ expected to’owe 'at tha'Thange' Date in'full brithe maturity date
ar my new lnterest rate 1n; substamlaﬁy equal payments ‘Th esult of thfé: calculn*'ﬂ 0 .«.If be tha | new

ah-qcunt of my‘ monrhiy‘ pa’yment’ RN

I(D) I.Imlta on lntarest Hale Cha g [ . o v oo
D The™interest rate | am required: to: pay az !he flrst Cnanga Date wll! ‘ot ba greater -than
12.0000 % orlassthan _3.3750 %. Thereaftar, my Interest rate will

~‘never be increased or decreased on any slngle Change Data by more than two percentage points
B - 0%) from'thig rate otintérest ' have been paying for the praceding twelve months. My imarest rata.
wIII ne\.rer be greaterthan 12100 00. % nortowerthaw 2: 7500 . %

I(E}nEﬂm!va Date of Changes. i
My iiew interest/rate will become elfacrlva on each Changa Date:'-| wilt pay the amount of my new
‘mohithly paymeht ‘beginning: on" the ‘first” monthly paymanl date aﬂer the Ghanga Date until the

; méunt of my monlhly payment charges agarn SRR _ .

RF), Notlce of Changes I .
i TheNote Holderwill deliver or, mail to me a nollce oi any changes In my interest rate and tha.amount
. of my: monthly- payment befora the effactive:date.of any.change...The notice.wlil. include.Information
i - 'requirad by law10.be.given me.and.also the:title and telephoria number of a. person who will answer
any quesilon | may hava regarding 1he notice.
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UNOFFICIAL CORNXuo1se0:

CONDOMINIUM RIDER

THIS CONDOMINIUM BIDER lIs madethis B8th dayol Octobar, 18894 ., &andls
Incorporated into and ashall be deamed 10 amend and sugp!amem the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
BorrowersNotetog LasSalle Talman Bank, FSB, A Corp. of the United
Statea of America ) 7 ,
(the “Lender) of tha same date and covering the Property desctibed in the Security Instrument and located

at:

405 N. Vabash Av., Unsit #3310,.Chicago,fL 600811}
[Propariy Addrses)

The_Propérty Includes a unlt in, together with an undivided Interest Jn the common elaments of, a
cordominium project known as:

The River Plaza Condominfum
{Name of Condominium Projact}

{the “Conzominium Project®). If the owners associallon or other entity which acts for the Condominium
Project tive "Ownars Assoclation’) holds title to property for the benefit or use of its members or
sharaho‘ldar',, the Property also includes Borrower'a interest In the Owners Assoclation and the uses,

proceeds anr, panefits of Borrowar’s inferest.

CONDOM 3IL.M COVENANTS, [ addition ta the covenaris and agrsements made In the Securlty
instrument, Borrov et and Lender further covenant and agree as follows:

A. Condominiury Chligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Canstituent Documenis. The "Constituent Documaents” are tha: {l) Declarallon or any
other document which crzatas the Condominium Project; (i) by-laws; (illj code of regulations; and (iv) other
equivalent documents. Borrewar shall promptly pay, when due, all dues and asseasments Imposed
pursuant to the Constituent Dot/ qents.

B. Hazard Insurance. So longas the Owners Assoclatlon maintalns, with a generally accepted
insurance carrier, & *master® or "blz nket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coveicgr-n the amatinis, for the periods, and against the hazards Lender
raguires, including fire and hazards inciur.ed within the term "extended coverage,” then:

Lender walves the provision (n Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard Insur~nre an thae Property; and

(I Borrower's gbligation under Uni'orm Covenant 5§ te maintain hazard insurance coverage on the
Pg‘:iperty fs deamed salisfied to the extent that thi revuired coverage Is provided by tha Cwners Assaclation
policy.
Barrower shall give Lendar prompt notice of any’ lasse in required hazard Insurance coverage.

in the event of a distribution of hazard insurance uraceeds In lieuw of restoration or repair following a loss
to the Property, whaether to the unit or to common elen.eri(s, any praceeds payabils 10 Barrower are hereby
assigned and shall be paid to Lender far application to tha si.ms secured by the Security Instrurment, with
any excess paid to Borrower.

C. Public Liability [nsurance. Borrowser shall iake such/zctions as may be reasonable 1o Insure that
the Owners Assoclation maintains a public lablity Insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or clalm for darmieyos, direct or consequential, payable
1o Borrower In connection with any condemnation or other taking of all o'~y nart of the Praparty, whether
of the unlt or of the common elaments, or for any conveyance In llew of condomnation, are herebz assigned
and shall be pald to Lendsr, Such proceeds shall be applled by Laender to thi; sums sacured by the Security
Instrument as provided In Uniform Covenant 10.

E. Lender’s Prior Consemt. Borrowar shall not, except after notlce to Lerider and with Lender's prior
written caonsent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project, excapt for 2hendonment or
termination requirad by law In the case of substantial destruction by fire or ather casualty ¢ inthe case of a
taking by condemnation or eminent domain;

(i} any amendment to any provision of the Constituent Documents if the provisler is for the

express benefit of Lender; _
(ili) tarmination of professlonal management and assumption of self-manangement cftha Owners

Assoclation; or
{iv) any actlon which wauld have the effect of rendering the public liability Insurance coverage

maintained by the Owners Assoclation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additionat debt of
Borrower sacured by the Security tnstrument. Unless Barrower and Lender agree to othar terms of

ant, these amounts shall bear Interest from the date of disbursement at the Note rata and shali be
payable, with interest, upon notlce from Lender (o Borrowar requasting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this
Condominium Rider.

(Sealy &

-Borrower Mikhati

(Seal)
-Borrower
MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
’ : Revised 8/81
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