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Legal Description: LOT 150 IN EDEN MANOCR, B

Property Address: 3886 N. RUBY SCHILLER PARK , ILLINOIS 60176
N Pl# 12-21-221-026

s instrniment wos preparcad by:

ROSE SVOBODA, LaSalle Tulman Bank, F.S.B
30 West Monroe Street, Chicago, 11, 60603

MULTIFAMILY MORTGAGH

ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

THIS MORTGAGE (hercin /sistrument”) is made this July 26, 1994 between the Mortgagor/Grantor, GIUSEPPE
POLLINA. A SINGLE PERSON, ROSARIQ 2 MMMMCQ&LMMW
SINCE REMARRIED whose address is 188N, RUBY , SCHILLER PARK JLLINOIS 60176 (hercin "Borrower"), and the
Mortgagee, LaSalle Talman Bank, LS8, a Corpomtion organized and existing under the Jaws of United Stides, whose ndldress is

5501 South Kedeie Avenue, Chicago, IL. 60629 (heran "Lender”).

WHEREAS Borrower is indebled to Lender in the grincipal sum of ONE HUNDRED EIGHTEEN THOUSAND AND U
pU/100, ($118,000.00) Doliars, which indebtedness is evidencsa by Borrower's note dated July 26, 1994 providing for monthly
installments of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on AUGUST |,
2014,

TO SECURE TO LENDER (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, and all
renewals, exiensions and modifications thereof; (b) the repayment of any fity/=-advances, with interest thercon, made by Lender
Borrower pursuant o paragraph 30 hereof (herein "Future Advances™); (c) the payment of all other surns, willy interest thereon,
advanced in accordance herewith to protect the security of this Instrument; and (d) te performance of the covenants and
ments of Borrower herein contained, Borrower docs herchy monigage, grant, convey and assign to Lender the following
Teseribed property located in COOK county, State of Hlinois:

EING A SUBDIVISlON OF THE, SOUTH 20 FEET OF THEE NORTHWEST
1/4 OF THE NORFHEAST 1/4 OF SECTION 21, TOWNSHIP 40 NORT[-& RANGE }2; EAST Off 'I'I 5 THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

BN S3eM

cooK rngmv”u | 14075
: ot

1934 0CT {7 M1l 08

TOGETHER with all buildings, improvements, and tenements now or hereafler crected on the property, and all heretofore or
fiercafter vacated alleys and streets abutting the property, and all easements, rights, appuricnances, rents, royalties, mineral, oil and
gas nghts and profits, water, water rights, and water stock appurtenant o the property, and all fixtures, machinery, equipment,
engines, boilers, incineratars, bmldmb materials, appliances and goods of every nature whatsoever now or hercafter loca!td in, or
on, or used, or intended 1o be used in connection with the property, including, but not limited to, those for the purposes of
suppfymg or distributing heating, cooling, electricity, gas, water, air and light; and all efevators, and related machinery and
equipment, fire prevention and extinguishing apparatus, sectirity and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigerators, dlshxmlzem. disposals, washers, dryers, awnings, storm windows, storm doors,
X screens, blinds, shades, curtains and curtain.rods, mirors, cabinets, paneling, rugs, attached floor coverings, fumiture, pictures
antennas, trees and plants, and ail other personal property necessary for the operation of the real estate; all of which, including

' replacements and additions thereto, shall be deemed to be and remain a part of the reat property covered by this Instrument: and
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[ UNPFFICIAL CQPY
g ol of the foregoing, together with sai tty (or the leas | 4}91;11021'-,1'5 gn a leaschold) are hercin

chotd estate 4 the-cvey this e
referred jo as the "Property”. - '

Borrower covenants that Borrower is lawlully seised of the esfate hereby conveyed and hus the right to mortgage, grand,

convey and assign the Property (and, if this Instrument is on a leaschold, (hat the ground lease is in full force and cfTect without
modification except as noted above and without default an the part of cither lessor o lesses thereunder), that the Property is
unencumbered, and that Borrawer will warrant and defend generally the title tot he Property against all claims and demands,
subject to any eascments and restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring

~ Lender's inferest in the Property.
Uniform Covenants. Borrower and Lender covenant and agree s follows:

I, PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when dug the principal of and interest on the
indehtedness evidenced by the Note, and prepayment and late charges provided in the Note and nll other sums seeured by this

Instrument.

2. FUNDS FOR TAXES, 'NSURANCE AND OTHER CHARGES, Subject to applicable law or ta o wrilten waiver by Lender,
Bortower shall pay 1o Lendst ait the day monthly installments of prineipal or interest nre payable under the Note (or on another

day designated in writing by Lorder), until the Note is paid in full, a sum (berein “Funds™) equal to one-twelfih of () the yearly
water and sewer rafes and taxes and useessments which may be levicd on the Property, (b) the yearly ground rents, if any, (c) the
yearly premium instaliments for fire dne other hizard insurance, rent loss instirance nnd such other insurance covering the Property¢a
as Lender may require pursuant to paragraph S hereof, (d) the yearly premiam installments for mongage insurance, if any, and (¢)
if this Instrument is on a leasehold, the yeurdy fised rents, if any, under the ground lease, all as reasonably estimnied initinlly and ()
from time to time by Lender on the busis of assessionts and bills nnd reasonable estimates thereof, Any waiver by Lender of' 0 (4

reulrement that Borrower pay such Funds iy Le revoked by Lender, in Lenduds sole discretion, st any tine upon nolice in-~ 2
writing lo Borrnwer. Lender may require Borrower 6 pav to Lender, iy advance, such other Funds Tor ofber taxes, charges,
premiunts, sssessments and impositions in connection with Porrower or the Property which Lender shall reasonably deem f,';

necessary to protect Lender's interests (herein "Other Imposiiions™), Unless otherwise provided by applicable law, Lender may
requite Funds for Other Impositions to be paid by Borrower ina lurap sum or in periodic installments, at Lender's option,

The Funds shadl be lield in nn institution(s) the deposits or ezounts of which are insured or gunranteed by a Feceral or
state agency (including Lender if Lender is such an institution). Lendershiaih apply the Funds to pay snid rales, rents, taxes, 0
assessments, insurance premiums and Other Impositions so long s Bomowe: i not in breach of any covenant or ngreement of -
Borrower in this Instrument. Lender shall make no charge for so holding and-applying the Funds, analyzing said account or for ¢
verifying and comnpiling said assessments and bills, unless Lender pays Borrower (ntercst, carnings or profits on the Funds and (D
applicable law permits Lender (o make such a charge, Borrower and Lender may agme i wriling at the time of execution of this &
Instrument that interest on the Funds shall be paid to Borrower, and unless such agreetnentis made or applicable law requires
interest, eamings or profits to be paid, Lender shall not be required to pry Borrower any inic ust; eamings or profits on the Fundska?
* Lender shall give to Borrower, without charge, an annual accounting of the Funds in Lender's néeranl format showing credils and
debits to the Funds and the purpose tor which cach debit to the Funds was mnde. The Funds are plezged ng additional security for

the sums secured by this Instrument.

-

If the amount of the Funds held by Lender at the time of the annunl accounting thereof shall excecd the amount deemed
necessary by Lender to provide for the payment of water and sewer rates, taxes, assessments, insurance presmivins, sents and Other
Tmpositions, as they fall due, such excess shall be credited to Borrower on the nexi mentnly instaliment or installments of Funds
due. If at any time the amount of the Funds held by Lender shall be less than the amount deesmed necessary by Lender fo pay
water and sewer rates, taxes, assessments, insurance premiums, rents and Other Impasitions, as they fall due, Borrower shall pay
ta Lender any amount necessary to make up the deficiency within thirty days after notice from Lender to Borrower requesting

payment thereof,

Upon Botrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may apply, it any amount
and in any order as Lender shall determine in Lender's sole discretion, any Funds held by Lender at the time of application (i) to
pay rales, rents, taxes, assessments, insurance premivms and Other Impositions which are now or will hercafler become due, or (i)
as a credit against sums sccured by this [nstrument. Upon payment in fult of all sums secured by this Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

3. APPLICA’I'IbN OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender from Borrower
under the Note or this Instrument shall be applied by Lender in the following order of priority: (i) amounts payable to Lender by

2




UNIDFFICIAL CQ@PY :

A




*. Borrower under paragraph 2 hcrcof’;Ml payable on the Note; (iif) Q]'incjpal__qf I*J otes (iv)ynierest payable on advances

macle pugsuant to pasngraph 8 hereof; (v) principal of advances made pursuint 1o purﬁgmph 8 Tﬂ:rc(ﬂz (viY'interest payable on any
Future Advance, provided that if' more than one Future Advance is outstanding, Lender may apply payments received amang the
umounts of interest payable on the Future Advances in such ordler as Lender, in Lender's sole discretion, may determine; (vit}
principal of any Future Advance, provided that if' more thun one Future Advance is outstanding, Lender may apply payments
received among the principal balances of the Future Advances in such order as Lender, in Lender's sole discretion, may determine;
and (viii) any other sums secured by this Instrument in such order as Lender, ot Lender's option may determine; provided,
however, that Lender may, at Lender's option, apply any sums payable pursuant to paragraph 8 hereof prior to inferest on and
principal of the Note, but such applicalion shall not otherwise affect the order of priority of application specified in this paragraph
3.

4, CHARGES; LIENS, Borrower shall pay ol water and scwer ratus, rents, taxes, assessments, premiums, and Other Impositions
attributable to the Property al Lender's option in the manner provided under paragraph 2 hereof or, i not puid in such manner, by
Bomrower making payment, when due, directly to the payee thereof, or in such other manner as Lender may designate in writing,
Borrower shall prompt!y fumish to Lender receipts cvidencing such payments. Borrower shall promptly discharge any lien which
has, or may have, prcrity over or equality with, the lien of this Instrument, and Borrower shall puy, when due, the cluims of all
nersons supplying labor-or materials ta or in connection with the Property. Without Lender's prior writen permission, Borrower
shall not allow any lien infesiex to this Instrument to be perfecled against the Property.

5. HAZARD INSURANCE. Berewer shall keep the improvements now existing or hercafier erected on the Property insured by
carriers at all times satisfactory 1o Lender against loss by fire, hazards included within the term "extended coverage”, rent Joss and
such other hazards, casualties, liabilities and contingencics as Lender (and, if this Instrument is on a leasehold, the grownd leasc)
shall require and in such amounts and for Surh.seriods as Lender shall require. All premiums on insurance policies shall be paid,
at Lender’s option, in the manner provided wider neragraph 2 hercof, or by Borrower making payment, when due, directly to the
carvier, or in such other manner as Lender may ¢esignale in writing,

All insurance policies and renewals thereof shall b in'a form acceptable to Lender and shall incfude o standard morigage
clause in favor of and in form acceptable fo Lender, Lendér siall have the right to hold the policies, and Borrower shall promptly 24
furnish to Lender all renewal notices and all receipts of paid prémisms, At least thirty days prior to the expiration date of a policy(y
Borrower shall deliver to Lender a renewal policy in form satisizetziy to Lender. If this Instrument is on a leaschold, Borrower

shall furnish Lender a dupficato of al} policies, renowal notices, renesvst policies and receipts of paid premiums I, by virtue of the &
ground lease, the originals thereof may not be supplicd by Borrower 1oL <ider. D

-

Q

In the cvent of loss, Borrower shall give itmediate written notice to the 'msvranee earrier and to Lender, Borrower herchy &>
authorizes and empowers Lender as attorney-in-fact for Borrower to make proof ¢1 loss, 1o adjust and compromise any claim Y
under insurance policies, to appear in and prosecute any sction arising from such wiseiance policies, 1o collect and reccive ]
insurance proceeds, and 10 deduct therefrom Lender's expenses incurred in the collection of such proceeds; provided however, that g
nothing contained in this parageaph $ shall require Lender to incur any expense or take anv-action hereunder. Borrower further
authorizes Lender, ul Lender's option, (a) to hold the balance of such proceeds to be used to reivvourse Borrower for the cost of
reconstruction or repair of the Property or (b) to apply the balance of such proceeds ta the paynient o the sums seeured by this
Instrument, whether or not then due, in the order of application set forth in paragraph 3-hereof (sut ect. hewever, to the rights of
the lessor under the ground lease if this Instrument is on a leasehold).

If the insurance proceeds are held by Lender 1o reimburse Borrower for the cost of restoration and repai-¢lthe Propesty, the
Property shall be restored to the equivalent of its original condition or such other condition as Lender may appiove in writing.
Lender may, at Lender's option, condition disbursement of said proceeds on Lendey's approval of such plans and specifications of
an architect satisfactory to Lender, contractor’s cost estimates, architect's certificates, waivers of liens, sworn statements of
mechanics and materialmen and such other evidence of costs, percentage completion of construction, application of payments, wnd
satisfaction of liens as Lender may reasonably require. If the insurance proceeds are applied to the payment of the sums seeured
by this Instrument, any such application of proceeds to principal shall not exceed or postpone the due dates of the monthly
installments referred 1o in parngraphs | and 2 hereol ar change the amounts of such instaliments, 1 the Property is sold pursuant to
paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the right, title and interest of Borrower in
and o any instrance policies and uncamed premiums thercon and in and 1o the proceeds resulting from any damage to the

~ Property prior to such sale or acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit waste or permit
impairment or deterioration of the Property, (b) shall not abandon the Property, (c) shall restore or repair promptly and in a good,
* and workmanlike manner all or any part of the Property to the equivalent of its original condition, or such otlier condition as

3
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' Lcndu may approve in writing, in the OO of

any darmege, mjwy 24 logs egeto, whelE ontiol [jsungice proceedy are availsble
to cover, in whole or in pirt the costs of such restoration or repair, { sl keep the Pro x:n " ingliicling improvenents, fixtures,
equiipment, muchinery and sppliances thereon in gnod repait mnd shall replice fixtures, cqu:pmcm machinery nnd applinsnces on
the Property when necessary to keep such items in good repair, {¢) shalt comply with all taws, ordinanees, regulations s
requirements of any governmental body applicable 1o the Property, (f) shall provide for professional management of the Propeny
by a residential rental property manager satisfaclory to Lender pursuant to a contract approved by Lender in writing, unless such
requirement shall be waived by Lender in writing, (g) shall generably operate and maintain the Property in o manner to ensire
maximum rentals, and (h) shalf give notice in writing to Lender of an, unless otherwise directed in writing by Lender, appear in
and defend any action or proceeding purporting to affect the Property, the security of this Instrument or the righis of’ powers of
lender. Neither Borrower nor any tenant or ofher person shutl remove, demolish or aller any improvement now existing or
hereafter erected on the Propenty or any fixture, equipment, machinery or appliance in or an the Properly excepl when incident (o
{he replacement of fixturcs, equipment, machinery and appliances with items of like kind.

if this Instrument is ort a leaschold, Borrower (i) shali comply with the provisions of the ground lease, (ii) shall give
immediate written notiee o Lender of any default by lessor under the ground lease or of any notice received by Borrower from
such Jessor of any dtav!, under the ground fcase by Borrawer, (iii) shali exercise any option to renew or extend the ground lease
and give written confirmatian thereof to Lender within thirty days afler such option becomes exercisable, (iv) shafl give immediate
wrilten notice to Lender o£20e-commencement of any remedial pt oceedings under the ground lease by any party thereto and, if
required by Lender, shal} perimic Lender as Botrower’s attomey-in-fict to control and act for Borrower in any such remedial
proceedings and (v} shall within thir; days after request by Lender obtain from the lessor under the ground lease and deliver 1o
Lender the lessor's estoppel certificars rxquived thereunder, if any. Borrower hereby expressly transfers and assigns 1o Lender the |
benefit of all covenants contained inthc ground lease, whether or not such covenants run with the tand, but Lender shall have no !

liability with respeet (o such covenants na’” wy other covenants contained in the ground lense, s
‘4

Barrower shall nol surreivder the leaschold ¢state and interests herein conveyed nor terminate or cancel {he pround lease (.r;
creating snid estate nnd interests, and Borrower shall nit, without the express written consent of Lender, alter or amend snid (A
oo

ground lerse. Borrower covenants and agrees that therd sbalt not be n merger of the ground lease, or of the leaschald cstate

created thereby, with the fee estate covered by the ground izase by reason of suid leasehold estale or said fee estate, or any past of cr
cither, coming into common awnership, unless Lender shall coisent in writing to such mierger, if Borrower shall acquire such fee g,
cstate, then this Tnstrument shall simultancously and withont fither-action be spread so as to become a lien on such fee estate. {1

7. USE OF PROPERTY, Unless required by applicable law or unless'1.Cnder has otherwise agreed in writing, Borrower shalzbtit
aliow changes in the use for which all or any part of the Property was intépaed at the time this Instrument was executed. Borr
shall not initiate or acquicsce in a change in the zoning classification of the Praperty without Lender’s prior writien consent,

( Gﬁb_!

8. PROTECTION OF LENDER'S SECURITY, [l Borrower fails 1o perform the covenants and agreements contained in this ==
Instrument, or if any action or proceeding is commenced which affects the Praperty ce ide thereto or the interest of Lender
therein, including, but not limited to, eminent domain, insolvency, code enforcement, or‘amangements or procecdings involving 0,3
bankrupt or decedent, then Lender at Lender's option may make such appearances, disburse suct sums and take such action 15 La
Lender deems necessary, in its sole discretion, to profect Lender's interest, including, but not limited to, (i) disbursement of
attomey's fees, (ii) entry upon the Property to make repairs, {iii) procurement of satisfactory insurence 1s provided in paragraph $
hereof, and (iv) if this Instrument is on a [easehold, excrcise of any option to renew or extend the growid ease on behalf of
Borrower and the curing of any default of Borrower in the terms and canditions of the ground lease,

Any amounts disbursed by Lender pursuant Lo this parngraph 8, with interest thereon, shall become additiznal indebiedness of
Borrower secured by this Instrument. Unless Borrower and Lender agree to other terms of payment, such amounts shall be
immediately due and payable and shall bear interest from the date of disbursement at the rate stated in the Note unless collection
from Borrower of interest at such rate would be contrary to applicable law, in which event such nmounts shall bear interest at the
highiest mte which may be coflected from Borrower under apphcztblc Inw, Borrower liereby covenants and ngrees that Lender shall
be subrogated to the lien of any morgags or other lien dlscharged in whole or in part, by the indebtedness secured hercby.
Nothing contained in 1his paragraph 8 shall require Lender (o incur any cxpense or lake any action hereunder,

9. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the Properiy.

10. BOOKS AND RECORDS. Borrower shall keep and maintain at all times at Borrower’s address stated below, or such other
place as Lender may approve in writing, complete and accurale books of accounts and records adequate to reflect correctly the
results of the operation of the Property and copies of all written: contracts, leases and other instoiments which affect the Property.

' Such books, records, contracts, leases and other instruments shall be subject to examination and inspection at any reasonable time

4







* . hy Lender. Upon Lender’s mqiglmj%ﬂﬁsi' chll{ﬁleupnC{‘mWMIy days after the end of cach

. fiscal yepr of Borrower,  bulance sheet, a statement of income andexpienses of the Property and 6 stalement of changes in
financial position, cach in reasonable detail and certified by Borrower and, if Lender shall require, by an independent certtied
public accountant; Borrower shal} fumish, together with the foregoing fnnclat statements and at any other time upon Lender's

request, a rent schedule for the Froperty,
certified by Borrower, showing the nnme of each tenant, nnd for each tenant, the space occupicd, the lease expiration date, the rent

payable and the rent paid.

{1, CONDEMNATION. Borrower shall promplly notify Lender of any action or proceeding relating to sny condemnation or
other taking, whether dircct or indisect, of the Property, or part thereof, and Borrower shall appear in and prosecute any such
action or proceeding uniess olherwisc directed by Lender in writing, Borrower authorizes Lender, at Lenders option, as sitorney-
in-fact for Borrower, to commence, appear in and prosecute, in Lender's or Borrower's name, any action or proceding relating 1o
any condemsiation or other taking. The proceeds of any award, payment or clain: for damages, diree! or consequential,
connection with any cendemnation or other taking, whether direet or indirect, of the Property, or part theseof, or for conveyances
in liew of condzmnetion. ure hereby assigned to and shall be paid 1o Lender subject, if this Instrument fs on r lcaschold, to the

rights of lessor under th< ground leasc.

Borrower authorizes Laiide, 10 npply such awnrds, payments, proceeds or damages, afler the deduction of Lender's expenses
- incurred In the collection of such wrnunts, at Lender's option, ta restoration or repair of the Property or to payment of the suing
* secured by this Instrument, whethér 2 sot then due, in the order of application set forth in pamgraph 3 hereof, with the balance, if
any, 1o Borrower, Unless Borrower ari Lender otherswise agree in writing, sty application of proceeds to principal shall not
extend or postpone the due date of the menttlvinstallments referred to in paragraphs 1 and 2 hereof or chamge the amount of such
installments. Borrower agrees 10 exccute sucli frther evidence of assignment of any awards, proceeds, damages or cliims nrising
in connection with such condemnation or taking as Lender may require,

12, BORROWER AND LIEN NOT RELEASED. From lime to tine, Lender may, at Lender's option, without giving notice to or
obtaining the cansent of Borrower, Bomrower's successors ur ussigns of any junior lenholder or guarantors, without linbiiity on
Lender's part and notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time
for payment of said indebtedness or any part thereof, reduce the-payments thercon, release anyone liable on any of said G
indebtedness, accept a renewal note or notes therefor, modify the werins and time of payment of said indebtedness, relense from the Y
lien of this Instrument any part of the Property, take or release other o 24ditional security, reconvey any part of the Property, "
consent to any map or plan of the Property, consent (o the granting of any rasement, join in any extension or subordination
agreement, and agree in writing with Borrower to medify the rate of interest 27 period of amortization of the Nat or change the
amount of the monthly instaliments payable thereunder. Any actions taken by Lerider pursuant to the terms of this paragraph 12 2
shall not affoct the obligation of Borrawer or Borrower's successors or assigns (0 gy e sums secured by this instrument and lo
abserve the covenants of Borrower contained herein, shall not affect the guaranty of day parson, carporation, partiership or other  am
entity for payment of the indebtedness secured hercby, and shall not affect the Jien or prror‘iy.of ficn hereof on the Property. w’
Bomrower shall pay Lender a reasonable service chorge, together with such title insurance piemams and attormey's fees as may be &
incurred at Lender's option, for any such action if taken at Borrower's request. N
(]
oy

o Oy

13, FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any rigit or remedy hercunder,
or otherwise afforded by applicable law, shall not be a waiver of ar preclude the excrcise of nny right vrzeniedy. The aceeptance
by Lender of payment of any sum secured by this Instrument afier the due date of stich patyment shall not sz 2waiver of Lender's
right o either require prompt payment when due of all ollier sums so secured or to declare a default for failurc 10 make prompt
payment. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of
Lender's right 1o accelerate the maturity of the indebtedness secured by this Instrument, nor shall Lender's receipt of any wwards,
proceeds or damages under paragraphs 5 and 11 hereof operate to cure or waive Borrower's default in payment of sums secured by

thig instrument,

14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender fimish Lender with a written
staternent, duly acknowledged, setting forth the sums secured by this Instrument and any right of set-ofT, counterclaim or other
defense which exists against such sums and the obligations of this Instrument,

15. UNIEORM COMMERCIAL CODE SECURITY AGREEMENT. 'This Instrument is intended to be # security agrecment
pursuant to the Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable
law, may be subject to a security interest pursuant to the Uniform Commercial Code, and Borrower hercby granis Lender a
security interest in said items. Borrower agrees that Lender may file this Instrument, or a reproduction thereof, in the reat estate

5
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., recordq or other appropriate indMMx!iEclf@Li%ﬂL\yan%vxmn of the Property. Any

reprodugtion of this Instrument or of any other security agreement br financing sintement stiall be' sufficient as a financing
statement, In addition, Borrower agrees to execute and defiver to Lender, upon Lender’s request, any linancing statements, ng well
a3 extensions, renewals and amendmenls thereof, and reproduction of this Instrimient in such form as Lender may require to
perfect a security interest with respect to said ifems. Borrower shall pay alf costs of filing such financing statemenls and any
extensions, renewals, amendments and releases thercof, and shall pay all reasonable costs and expenses of any record searches for
financing statements Lender may reasonably require, Without the prior written consent of Lender, Borrower shall rot create or
suffer to be crented pursuant to the Uniform Commercial Code any other security interest in said items, including replncements
nnd additions therete. Upon Borrowers breach of any covenint or ngreeiment of Borrower contnined in this Instrument, including
the covenants to pay when duc all sums secured by this fnstrument, Lender shall have the remedics of a secured pasty under the
‘Uniform Comumercial Code and, at Lender's option, may nlso invoke the remedics provided in paragraph 27 of this Instrument as
to such items, In excrcising any of suid remedics, Lender may proceet against the items of real property and paragraph 27 of this
Instrument as to such items. In exercising any of said remedics, Lender may procced against the items of real property and any
items of personal property specified above as part of the Praperty separatety or together and in any order whatsoever, without in
~ any way afTecting the availability of Lender's remedies under the Uniform Commercint Code or of the remedies provided in

paragraph 27 of this Listriment.

16, LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lease™ shall mean "sublease” ir" this Instruient is on
& feaschold, Borrower shall somulv with and observe Borrower's obligations as landlord under all leuses of the Property or any
part thereof, Borrower will not leasz sny portion of the Property for non-residentiul use except with the prior written approval of
Lender, Borrower, at Lender’s request, shall furnish Lender with exeeuted copics of alf lenses now cxisting or hereafler made of all
or any part of the Property, and all leaczs now or hereafter entered into will be in form and substance subject to the approval of
Lender. ANl leases of the Property shall spesitizatly provide that such leases nre subordinate to this Instrument; that the tenant
attorms to Lender, such attornment 1o be effective unon Lender's acquisition of title 1o the Property; that the tenunl ngrees o

execute such firther evidences of attomment as Lender may from time te time request; that the attomment of the tenant shall not '
be terminated by foreclosure; and that Lender mny, ¢ Liander's option, nceept or rejeet such attormments, Borrower shall not, (LN
without Lender's written consent, execute, modify, sumrenider or terminate, cither orally or in writing, any lease now existing or )
hereafler made of all or any part of the Property providing <5i-a term of three years or more, permit an assignmicnit or sublease of N
stch a Jease without Lender's written consent, or request or consenifo the subordination of any lease of all or any part of the b
Property to any lien subordinale to this Instrument, If Borrower becomes aware that any tenant proposes o <o, or is doing, any act 3' '

or thing which may give rise 10 any right of sct-off against rent, Berravier shall i) take such steps as shall be reasonably
calculated to prevent the accrual of any right 1o o set-ofF agninst rent, () notify Lender thercof and of the amount of said set-of¥s,
ang (iif) within-ten days afler such accrual, reimburse the tenant who shall e nequited such right o set-ofY or take sugh other
steps as shall effectively discharge such set-off and as shail assure that rents thereafter due shalt continue to be payable without

set-off or deduction.

Upon Lender's request, Borrower shall assign to Lender, by writlen instrument satictaslory to Lender, all leases now existing
or hereafter made of all or any part of the Property and all security deposits made by tenants 10 conneetion with such leases of th
Property. Upon assignment by Borrower to Lender of any leases of the Property, Lender shali have all of the rights and powers
passessed by Borrower prior to such assignment and Lender shall have the right to modify, extend or terminate such existing
leases and to ¢xecute new leases, in Lender’s sole discretion,

YE2Z063v6

17. REMEIjIES CUMULATIVE. Each remedy provided in this Instrument is distinct and cumulative to 2l sther rights or
remedies. under his Instniment or afforded by law or equity, and may be exercised concurrently, independer!y. i successively, in

any order whatsocver, .

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shall voluntarily file a petition under the

Tederal Rankruptey Aet, as such Act may from time to time be amended, or under any similar or successor Federnl stotute relaling

to bankruptcy, insolvency, arrangements or reorganizations, or under any state bankruptcy or insalvency act, or file an answer in g
an involuntary proceeding admitting insolvency or innbility to pay debts, or if Borrower shalf fail to obiain a vacation or sty of S
involuntary proceedings brought for the rcorganization, dissolution or liquidation of Borrower, or if Borrower shall be adjudged a

bankrupt, or if a trustee or receiver shall be appointed for Borrower ar Borrower's property, or if the Property shall become subject

(o the jurisdiction of a Federal bankrupley court or similar state court, or if Borrower shall make an assignment for the benefit of

Borrower's creditors, or if there is an attachment, execution or ether judicial seizure of any portion of Borrower's assets and such
seizure is not discharged within ten days, the Lender may, ot Lender's option, declnre alf of the sums sceured by this Instrument to

be immediately due and payabie without prior notice to Borrower, and Lender may invoke any remedies permitted by paragraph

27 of this Instrument. Any attomey's fees and other expenses incurred by Lender in connection with Borrower's bantkruptcy or any
of the other aforesaid events shall be additional indebtedness of Borrower sccured by this Instrument pursuant to paragraph 8

6
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19, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer
of (i) all or any part of the Propcrty, or any interest therein, or (ii) beneficial interests in Borrower (if Borrower is not a natural
person or persons but is a corporation, partnership, trust or other legal entity), Lender may, at Lender's option, declare al] of the
sums secured by this Instrument to be immediately due and payable, and Lender may invoke any remedies permitted by paragraph

27 of this Instrumend. This option shall not apply in case of

(a) transfers by devise or descent or by operation of law upon the death of  joint tenant or a partner;

(b) sales or transfers when the (ransferee's creditworthiness and management ability nre satisfactory to Lemder and the
transferee has exccuted, prior to the sale or transfer, o written nssumption agreement containing such terms ns Lender may
require, including, if required by Lender, an increase in the rate of inferest paynbic under the Note;

(c) the grant of a leaschold interest in a part of the Property of three years or less (or such jonger lease term as Lender
may permit by prior writlen approval) not contalning an option 1o purchase (except any interest in the ground tense, if this
Instrument 15.01 & leasehold);

(d} sales or transfers of benelicial interests in Borrower provided that such sales or transfers, together with any prior
sales or transfer =i heneficial interests in Borrower, bul excluding sales or transfers under subpasgraphs (n) and ()
above, do not resutt H snore than 49% of the beneficial interests in Borrower having been sold or transferred since

commencement of amertization of the Noie; and _
(c) ‘sales or transfers of fisares or any personal property pursuant to the first prragraph of parngraph 6 hereof,

20. NOTICE. Except for any notice reqairrd undler applicable law to be given in another manner, (s} any notice 1o Borrower

provided for in this Instrument or in the Note she!l.be given by mailing such notice by eertified mail addressed o Borrower nl o
Borrower's address stated below or at such other adaress as Borrower may designte by notice to Lender as provided herein, and 4
(b) any notice 1o Lender sholl be given by certified nyvil, return receipt requested, to Lender's address stated herein or 10 such &;

(4

other address as Lender may designate by notice to Burrower as provided herciin, Any notice provided for in this Instrument or in
the Note shall be deemed to have been given to Borrowe: o1 Lender when given in the manner designated herein, ,{

. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, ‘The covenants and
aglumcnt.s herein contained shall bind, and the rights hereunder st inure to, the respective successors and assighs of Lender and (1
Borrower, subject 1o the provisions of paragraph 9 hereof. All covenzots and agreements of Borrower shall be joint and several,
In exercising any rights hereunder or taking any actions provided for herair, Lender may act through its emplayees, agents or

- independent contractors as authorized by Lender. The captions and headings ol the paragraphs of this Instrument are for
convenience only and are not to be used to interpret or define the provisions herrof.,

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument
combines uniform covenants for national use and non-uniform covenaats with limited variztions by jurisdiction to constitute a
uniform security instrument covering real property and related fixtures and personal property. Tiis Instrument shall be governed by
the law of the jurisdiction in which the Property is located. In the event that any provision of ths Inctrument or the Note conflicts N
with applicable faw, such conflict sha!l not affect other provisions of this Instrniment or the Note which can be given effect without
the conflicting provisions, and 1o this end the provisions of this Instrument and the Note are declared 12 b2 severable. In the event
that any applicable law limiting the amount of interest or other charges permitted to be collected from Boriewwer is interprefed so
that any charge provided for in this Instrument or in the Nete, whether considered separately or together with siher charges levied
in connection with this Instrument and the Note, vialates such law, and Borrower is entitled to the benefit of such law, such
charge is hereby reduced to the extent necessary lo eliminate such violation, The amounts, if any, previously paid to Lender in
excess of the amounts payable 1o Lender pursuant to such charges as reduced shall be applied by Lender to reduce the principal of
the indebtedness evidenced by the Note. For the purposc of determining whether any applicable law limiting the amount of interest
or other charges permitted to be coliected from Borrower has been violated, all indebtedness which is secured by this Instrument
or evidenced by the Note and which constitutes interest, as well as all other charges levied in connection with such indebtedness
which constitute interest, shall be deemed to be allocated and sprcad over the stated tenm of the Note, Unless otherwise required

- by applicable law, such allocation and spreading shall be effected in such a manner that the rate of interest computed thereby is

uniform throughout the stated term of the Note.
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23, WAIVER OF STATUTE OF LIMITATIONS, Borrower hereby waives the right to assert any statute of limitations as o bar
to the enforcement of the fien of this Instrument ar to any action brought to enforce the Note or any other abligation secured by

this Instrument.-
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- . 24. WAIVER OF MARS]:IALLIN(I}.\'letauding lhcg;l(stencc o[:yny__q%scc%_ _;nhls in }Izc Property held by Lender

or by any other party, Lender shall have the right to determine the ofder in which any or'all of (it Property shall be subjected (o
(he remedies provided herein, Lender shall have the right to'determine the order in which any or all portions of' (he indebtecdness
seeuredd hereby nre satisficd from the procecds renlized upon the exerelse of the remedies provided herein, Borrower, any party
who consents to this Instrument and any party who now or hereafter nequires a sceurity interest in the Property and who has actunl
or constructive notice hereof hereby waives any and all right to require the marshalling of nssets in connection with the exercise of

any of the remedies permitied by applicable law or provided herein,

25. ASSIGNMENT OF RENT; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for
the indebtedness evidenced by the Note; Borrower hereby absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues of the Property, including those now due, past due, or to become due by virtue of any lease or other agreement
for occupancy or use of all or any part of the Property, regardiess of to whom the renis and revenues of the Property arc payable.
Borrower hereby authorizes Lender or Lender's agents (o collect the aforesaid rents and revenues and hereby direets each tenant of
the Property to pay such rents to Lender or Lender's agents; provided, however, that prior to wrilten notice given by Lender to
Borrower of the breashi by Borrower of any covenant or agreement of Borrower in this Instrument, Borrosver shall collect and
recefve all rents and rovenues of the Property as trustee for the benefit of Lender and Borrower, to apply the rents and revenues so
Hected to the sums scoed by this Instrument in the order provided in paragraph 3 hereof with the balance, so long 1s no such
breach has occtrred, 1o the a<count of the Borrower, it being intended by Borrower and Lender that this assighment of rents
constitutes an absolute assigiizai and not an assignment for additional security only. Upon delivery of writien notice by Lender
to Borrower of the breach by Burrawar of any covenant or agreement of Borrower in this Instrument, and without the necessity of
Lender entering wpon and taking and raintaining full control for the Property in person, by agent or by a court-appointed receiver,
Lender shall immediately be entitlet1o passession of all rents and revenues of the Property as specified in this paragraph 26 as the
same become due and payable, inclding bt n timited to rents then due and unpaid, and all such rents shall immediately upon
delivery of such written notice of Borrower's bresich by Lender fo Borrower, each tenant of the Property shall moke such rents y
paynbie to and pay such rents to Lender or Lender's ngentd on Lender's written demand to each tenant therefor, delivered o each {2 !

tenant personally, by mail ar by defivering such denad to each rental unit, without any liabitity on the part of suid et to e
inquire further as to the existence of o default by Bornywer. 833
Borrower hereby: covenants that Borrower has not execute f any prior ussignment of said rents, that Borrower has not o

performed, and will not perform, any acts or has not executed, ans will not execute, any instrument which would prevent Lender &/
from exercising its rights under this paragraph 26, and that at the time of exccution of this Instrument there has been no

anticipation or prepayment of any of the rents of the Property for more-tip two months prior to the due date of such rents,

Borrower covenants that Borrower will not hereafier colleet or nccept payniert of any rents of the Property more than two months
prior to the due dates of such rents. Borrower further covenants that Borrover willexereise and deliver to Lender such further
assignments of rents and revenues of the Property as Lender may from time to ti ne request. e

Upon Borrower’s breach of any covenant or agreement of Borrower in this Instivcaent, Lender may in person, by agent off;
by a court-appointed receiver, regardless of the adequacy of Lender's sccurity, enter upon s take and maintain full control of thé
Property in order to perform all acts necessary and appropriate for the operation and maintenan thereof" including, but not fimitd@
to, the execution, cancellation or modification of leases, the collection of all rents and revenues of thic-Property, the making of v
repairs (o the Property and the execttion or termination of contracts providing for the management or ranintenance of the Propent
all on such terms as are deemed best to protect the security of this Instrument. In the event Lender clects 10 seek the appoinuncm‘“
of & receiver for the Property upon Borrower’s breach of any covenant or agreement of Borrower in this Incirument, Borrower
hereby expressly. consents to the gppointment of such receiver, Lender or the receiver shall be entitled to rete/ve a reasonable fee

for so mariaging the Property.

All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control
of and managing the Property and collecting the rents, including, but not limited to, attomey’s fees, receiver's fees, premiums on
receiver's bonds, costs of repairs to the Property, premiums on insurance policies, taxes, assessments and other charges on the
Property, and the costs of discharging any obligation or liability of Borrower as fessor or landlord of the Property and then to the
sums secured by this Instrument. Lender or the receiver shall have access to the books and records used in the operation and
maintenance of the Property and shall be liable to account only for those rents actually received. Lender shall ot be liable to
Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or

left undone by Lender under this paragraph 26,
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H' the rents of the Propesty are nat sufficient to meét the costs, if any, of taking control of and munuging the Property ind
colfecting the rents, any funds expended by Lender for such purposcs shal} become indebiedness of Borrower fo Lender seeured by
this Instrument pursuant to paragraph 8 hereof, Unfess Lender and Barrower agree in writing 1o ofher terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting pryment thercof and shall bear interest from the date of
disbursement at the rate stated in the Note unless payment of interest at such rute would be contrary to applicable faw, in which
cvent such amounts shafl bear interest at the highest rate which may be collected by Borrower under applicable faw.,

~ Aay entering upon and taking and maintaining of control of the Property by Lender or the recciver and any application of
“rents as provided herein shall not cure or waiver any default hereunder or invalidate any other right or remedy of Lender under
applicable law or provided hercin. This assignment of rents of the Property shall terminate at such time as this Instrument ceases

to secure indebteduess held by Lender.
Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

26. ACCELERATION, REMEDIES, Upon Borrower's breach of any covenant or agreement of Barrower in this fnstrument,
including, but not limited (0, the covenants (o pay when due any sums secured by this Instrument, Lender at Lender’s option may
declare all of the sums securzd by this Instrument (o be immedintely due and payable without Rurther demand and may foreclose
this Instrument by judicial prociciing and may invoke any other remedies permitted by applicable taw or provided herein, Lender
shall be entitled to collect all costs ari expenses incurred in pursuing such remedies, including, but not limited 10, atioreys fees,

costs of documentary evidence, abstracrs-and title reports.

27. RELEASE. Upon payment of all sunts sscured by this Instriament, Lender shall release this Instrument. Borrower shall pay
Lender’s reasonable costs incurred in releasing this lostrument.

28, WAIVER OF HOMESTEAD AND REDEMPTIORH.  Bamrower hereby waives all right of homestead exemption in the
Property. if Borrower is a corporation, Borrower hereby wzves all right of redemption on behalf of Bortower and on behalf of all
other persons acquiring any interest or title in the Property subscguent ta the date of this Instrument, except decree or jucgment

creditors of Borrower.

29. FUTURE ADVANCES. Upon request of Barrower, Lender, at Leridnr's oplion so fong as this Instriunent secures
indebtedness held by Lender, may make Future Advances to Borrower, Sucp Future Advances, with interest thereon, shall be
secured by this Instrument when evidenced by promissory notes stating thax said notes are secured hereby. At no time shall the
principal amount of the indebtedness secured by this Instrument, not including suris advanced in accordance herewith to protect
the security of this Instrument, exceed the original amount of the Note US ($115,00050) plus the additional sum of US § -0-, cg
g

-

30. The Bomower represents and agrees that the proceeds of the Note secured by this Mort=age will be used for the purpose )
specified in Section 6404(1Xe) of Chapter 17 of the ltinols Revised Statutes and that the prncinal obligation secured hereby &
constitutes a business loan which comes within the purview of said parngraph. %
Lo
Lo

31. It is covenanted and agreed that the property mortgaged herein shail at no time be made subject o 2nv-Trust Deed, Mortgage

or other Tien subordinate 1o the Jien of this Instrument. In the event that the property mortgaged herein daes hecame subject to any

 such Trust Deed, Mortgage or other lien subordinate fo the lier of this Mortgage, Lender may, at Lender’s antien, declare ali of
the stims secured by this Instrument to be immiediatety due and payable, and Lender may invoke any remedies penmitted by

- paragraph 27 of this Instrument,

SYHLESYE
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CORPORATE ACKNOWLIDGEMENT
STA’I‘E OF ILLINOIS, County s3:
e foregoing instrimment was acknowledged before me this
- . {clule)
by | ' of
{person acknowledging) {olfice)
| fa , 8 corporation, on behalf
(ntame of corporitio’) (sintc)
of the cormoration.
MyCommtselon Expires:.
e Notary Public
INDEVIDUAZ, ACKNOWLEDGVENT
STATE OF ILLINCIS, e . County ss:

LT ¢l
I, fhﬂﬂ\? J - m '”@\/ , a Notary Public i »nd for said county and state, do fereby certify that

._Ly_‘.
subscribed to the foregoing instrument, appeared before me this day in pesson, aid ac knowledged that THEY signied and
detivered the sid instrument as THEIR free and voluntary act, for the uses and purxses therein set fonth.
' /SU}M A , 19 CRI

 Given under my hand
My Commission Expi w .
. e ok
. UUUONSTUNSEE Eg &?

~OFFICIAL SEAL’: ‘

7 BONNIE J. MILLER g 3
Notary Pulsiio, State of inols 0 &
¢ My Commission Expires 18- N 2
L I - o & M
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ADJUSTABLE RATE RIDER

THIS ADSUSTABLE RIDER is muce: this July 26, 1994, and is incorporaled into and shall be deemed to amend and
supplement the Multifamily Mortgage (the "Security [nstrument”) of the same date given by the undersigned (the "BORROWER")
1o secure Borrower's Adjustable Rate Note (the "NOTE") to LASALLE TALMAN BANK F.8.B. (the "LENDER") of the same
dnte and covering the property describedt in the Seeurity Instrment snd located at:

3886 N. RUBY, SCHILLER PARK, ILLINOIS

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THIE INTEREST RATE AND THE MONTHLY
PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL INCREASE, IF
THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions conlnined i i Note concerting per nnnum interest rate aind monthly pryment changes are oy follows:

" .. The initial rate of intcrest due-anct payable hereunder shall be 7,75 pereent per annum. The interest nole is subject to change,
however, beginning on the Ist day OF ALIGUST , 1999 and on that day every twelfth (12th) month thereafier (the "Change
DPates") subject 1o the limitations settorth harein, The per annum Rate OF Interest shail be changed on each "Change Date” 10 a
"Rate OF Interest” which cquals the "Cuneni Fidex Rate" plus 3,00 percent, The Current Index Rade shail be the most recent
"Index Rae" available as of 30 days prior o Ciirge Date, ‘The Index Rate sholl be the weekly averge yield on United Stotes
‘Treasury securities adjusied 1o a constant matunty ol one yenr, ns made nvailable by the Federnl Reserve Bonrd (H-15), 1f the
Index Rate is no longer available, the holder of the Nute will choose n new index which is based upon comparable information,
Written notice of the note holder's chaice of & new index hiall be sent to the undersigned.

Clianges to the per annum rate of interest, as described abave, shull be subject to the following limitations: a) The interest rate
shall never be changed by more thart 2.00% from the interest rate which was in effect immediately during the term of the Joan
shall never be greater than 12.75 or lower than 7.75 per annum, Late charges and default charges as specified below, however, are
payable in addition to the per annum rate limitations set forth in this pecapianh and nothing contained herein shall be decmed to
limit the imposition of such late charges and/or default charges.

The initial monthly instaliment payments of principal and interest shall be it an amount necessary lo amortize the original
indebtness, together with interest at the initinl rate, over & TWENTY year period (h¢ Amortization Period). Monthly installments
of principal and interest, however, shall be changed, effective with the installment due-iv-de-month immedintely subsequent to
the Change Date, to an amount necessary to amortize the principal balance oulstanding or sucl; Change Date, together with
interest thereon at the new per annum rate of interest over the number of years remaining in the Amontization Period, Interest on
this loan shail be payable monthly in arrears, except that per diem interest from the date if disbursrineat to the end of the calendar

month i which disbursement occurs shall be payable in advance. 7
N MTNESSWHEREOF, Borrower has excetited this RIDER g
: S L
Borrower Y /d-bug 2D &J
GIUSHPPE POLL W

S8v6

" IS ADDRESS:
~——""" 3386\, RUBY
SCHILLER PARK, IL. 60176

. | ,‘.v—:' S :,
Bormwcr:{ m&’&!«f-ﬁ'{/
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ROS LLANA
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