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7 THISMDRTGAGE("Sccunh istrument”) is given on - OCTOBER 7, 1994 »The morigngor is
' H]JRMAN RAMOS AND PROV.EDEN""A RAMOS, RIS WIFE'

("Borrawer”), This Seeurity Instrament is gi\}en {o
 GALUMET ¥KDERAL SAVINGS AND LOAN ASSCCIATION OF CHICAGO

“which i orgaritzed and existing under the taws of g UNITEI) g l‘#TES OF AMERICA . i) whose

nddress IS 1350 FAST SIBLEY BOULEVARD, DOLTON, ILL;*dJS 60419 .
Jerder™), Borrower awes Lender the prineipal sun of

FIFTY THOUSAND AND NO/100

Dollars (U.S. $  50,000,00 )
This debt is evidenced by Borrower's note d.ncd the same date as this Security Tnstrument ("Nofc™), which provides for
monlily pa)'mems with the full debt, i not paid carlier, due and payable on NOVIMBER 1, 2009

This S‘ccumy Inslrument secures (o Lender; (1) the repayment of the dett evidenced by tie 2inte, with Tnterest, and al) ruu.wal'.
extensions and modifications of the Note; (b) the payment of il other sums, with interest, cadvanced under puragraph 7 to
proteel the security of this Security Instrument; and (c) the performance of Borrower's coverants.ond agreements under this
Security Instrument and the Note. For this purpose, Borrower does liereby morigage, grant amd coavey (o Lender the following
dcscnbcc. property located in COOK County, {lfinmis:
THE NORIH 37 1/2 FEET OF THE SOUTH 150 FEET OF THE WEST 1/2 OF BLGCK
8 IN JAMES N, DOWEN'S ADDIT.[ON T0 SOUTH CHICAGH, BEING 4 SUBDIVISION
~ OF THE NORTH 1/4 OF FRACTIDNAL SKCTION 7, SOUTH OF INDIAN BOUNDARY
LINE, TOWNSHIP 37 NORTH, RANGE 15, EAST DF THE THIRD PRINCIPAL
| MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.1.N. 26~07-139~045-0000

which has the address of 9845 SOUTH MANISTEE, AVENUE AdCHICAGO Hireet. Citl,

Illmms : 60617 ("Property Address™);
: [Zip Coxdef -
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5, Hamrd or Property Insurince, Borrower shall keep the impravementy now exigliog or hereafies erected an the
Praperty insured against Joss by fise, hiards eluded within the term "extended covernge” and any other huzards, including
flands or [Tauding, fur which Lender reguires insuranee, This losuranes shal be owintained in the amoents s for the perknd
(it Lender requires, The insurenee careler providing the insuranee shidl be chosen by Borrower subject to Lender's approval
which shull not be unreasenably withheld. §€ Borrower falls 1o miaintoin coverage described above, Lender mny, af Lemnder's
aplinn, obtain coverage 1o protect Lender's rights is the Propecty in neeerdunce wilh paragraph 7.

- Al insurance policies and renewals shall be acceptable to Lender and shall include @ standard mortgage clase. Lender
shrall have the right to hold the policics and renewais. If Lender requires, Borrawer shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shull give prompt notice ta the insurance carrier and Lender,
Lender may make proof of loss if not mxde promptly by Borrower.

Ualess Lemler and Borrower utherwise agree in writing, Insuranee proceeds shall be applied to restoration or repair of ihe
Peoperty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. W the restoration or
repair is not eeenomically feasible or Lender's security woutld be Jessened, the insurance proceeds shall be applied 1o the suins
sccured by this Sccurity Insirumem, whether or not then due, with any excess paid 1o Borrower, I Borrower abandons the
Property, or does nud saswer within 30 days a notice from Lender that the insurance carrier has offered (o settle o eleing, thea
Lender may colfect e dnsurance proceeds, Lender may use the proceeds 1o repair or restore the Property or 1o pay sums
seenired by this Secarily fasirument, whether or nol then due, The 30-day pertod will beghy when the notice is given,

Unless Lender snd Boarrower ollerwise agree in writing, suy application of procesds to peincipal shall not extend or
postpone the due dote of the gaiahly paymenis relerred 1o e puragraphs 1 nod 2 or change the smount of (he puyments. 11
under pardgraph 21 the Property & osugired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage fo the Property prior to the acauisition shall puss o Lender 1o the extent of the sums secured by this Securily Instrument
immedigtely prior 10 the acquisition. _

- 6. Occupuney, Preservation, Malnteneace and Protection of the Property; Borrawer's Loun Applieation; Lenschobds,
Borrower shalt oceupy, establish, and use the Propesty as Borrower's principal residence within sixty days afler the execurion of
this Security Instrument and shall continue to occary the Property as Borrower's principal residence Tor ol Jeast one yeor after
the date of occupancy, unless Lender otherwise agrees inwniting, which consent shall not be unreasonably withheld, or unless
extenupting circwnstances exist which are beyond Borrswer's control. Borrower shidl nol desiroy, dunutge or impair the
Property, allow the Property o deteriorie, or commit wasten the Property,. Borrower shall be in defoult if any forfeilure
action or procecding, whether civil or criminal, is begun thatin Lender's good faith judgment could resudt in forleitere of the
Property or otherwise materially impair the lien created by this Sceauaty Instrument or Lender's seeurity interest, Borrower may
cuse swch a default and reinstate, as provided in puragraph 18, by catsizigahe action or proceeding 10 be dismissed with a ruling
that, in lender's good faith determination, precludes forfeitre of the Boriwer's interest in the Property or other material
impairment of the tien crented by this Sccurity Instrument or Lender’s scosity interest. Borrower shall also be in defale if
Barrower, during the loan application process, gave materially false or inaccurate iormation or statements to Lender (or failed
to provide Lender with any material informadon) in connection with the loan evidenesd by the Nate, including, but uot limited
to, representations concerning Borrower's oceupancy of the Property ns & principal recidenee, 11 this Security Instrument is on a
leuschold, Borrower shail comply with all the provisions of the lease. If Burrower acouires fee title 1o the Property, the
leaschold and the fee title shall not merge unless Lender agrees lo 1he merger in wriling.

7, Protectlon of Lender®s Rights in the Property. [F Borrower fals 10 perform the coveneats and ngreements contained in
this Security [nstrument, or there is a legnl proceeding that may significnmly affect Lender's right's inthe Property {such as a
proceeding in bankruptey, probate, for condemnation or forfeire or 1o enforee laws or regulations), Yae Lender may do and
pay for whatever is neeessary o protect the value of the Property and Lender's rights in the Propenty. Leiler’s setions may
include paying any sums secured by a lien which hus prierity over this Sccurity Instrument, appearing Jojcourt, paying
reasonable attorneys' fees and enering on the Praperty to make repairs. Aithough Lendor may take action unacr this parsgraph
7, Lender-does not have 10 do so,

© Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ot Borrower sccured by this
Security Instrument, Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymcm.

8. Mortgage Insurnnce, I Lender required martgage insurance as a condition of mukmb ll!L loan sceured by (his Security
Jn.s!rument Borrower shal} pay the premiums reguired to maintain the morigage insurunce in effect, I, for any reuson, the
mortgage insurance coverage required by Lender fapses or ceases to be in elfect, Borrower shall pay the premiums required to
abtuin coverage substantially equivalen: to Ihe mortgage insurance previously in effect, ot a cost substuntintly equivalent o the
cost lo Borrower of the mongage insurance previously in effect, from an alternate mortgege insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall puy to Lender each month 2 sum equal to
one-twelfth of the yearly mortgage insurance preminm being paid by Borrower when-the insurance coverage lupsed or ceased to
be in effect, Lender will accept, use and retnin these payments as a luss: reserve in liew of morigage insurance. Loss reserve
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24, Riders to this Security Instrument. ) one or more riders are executed by Borrower and recorded together with this

' Security Instrument, theCevérants and agreements of each such rider shall be incorporated into and shall smend and supplenent <
e the covenants and agreemests ol tiis Security Tnstrument as if the rider(s) were a part of this Security Instrunent. o~
. [Check applicable box(es)| 8-;
] Adjustable Rate Rider [-] Condominium Rider Lj 1-4 Family Rider n]
SR (:j Gradusied Payment Rider L_j Planned Unit Development Rider [ ] Biweckly Paymeint Rider o
O [ Baltoon Rider (____} Ritte Improvement Rider _J Second Home Rider n}
, [ V.A, Rider L Dther(s) [specify] >
e

BY SIGNING BELOW, Borrower accepts and agrees 10 the tyrms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it o

Witnesses: / :7
‘ ({_’,u‘f’b“"“ﬂ'ﬁ% /{0-—-—-\——"(9—._?50“”

jﬁ /( é : I RAMF -Bosrower
Cdl * e e S/l ; :
%ﬁ{ - é ; U (Seal)

R&'ﬁ’ / }-&.{)W‘Lﬁ_f{]k L PROVIDENCIA RAHOS, KIS WIFE Boraower

B 1

(Scal) > R . (Seah

-Borrower -Bornower

STATE OF ILLINOIS, COOK County ss: ;
I, the Undersigned . a Notary Public in and for said county and state do hereby certify :

thal HERMAN RAMOS AND FROVITENCIA RAMOS, HIS WIFE

are . personally known to me to be the same person(s) whose name(s)
subscribed to the Toregoing instrument, appeared before me this day in person, and acknowledped that they
g)WJW/PMWWWHwMMWR{ 5 their free and voluntary act. for the uses and purposes therein set forth,
¢ (G i@ Hnd ShoAidi¥ sl this 7TH day of OCTOBER . 1994

§ " NANCY LAYNE .
My Qisppssenkspinte of ilinols foli*-(/'éi A/%]%L
Notarv Pubdic

AL TA AL AL A AR SR LA LARAR LAY

This Instrument was prepared by:  ROBIN URBANOWSK1
1350 FAST SIBLEY~BOULEVARD, DOLTON, IL 60419 Form 3014 9/90

'3 MY COMMISSIUN EXPIRES 7/11/85 §




