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insured against loss by fire, hazards included within the torm "cxiended coverage” and any other hazards, including: floods or
flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to Lender's approval which shall not
be. unreasonably: withheld. . If Borrower -fajls to. maintain coverago. described sbove, Lender may, at Lender's option, obiain
goverage i protect Leader’s rights in the Property in accordance with paragraph. 7. . PR :

v+ All insurance policies and renewals shall be accepiablo to Lender and ghall-include @ standard mongage clause, Lender shall
have the right:10-hold the policics and renewals, 1f Lender requires, Borrower shall: promptly give 1o Lender. all receipis of paid
premiums-and renewal notices. In the event of loss, Borrower shall givo prompt notics to the insurance carvier and Lender. Lender
may make proof of loss if not made promptly by Borrower,. - . . S T
e Unless Lender and Borrower othcrwise agree in writing, insurance. proceeds shall be applied to restoration: or repair of the
Property-damaged, {f the restoration or ropalr is cconomically feasible and Lender's security is not lesacnod, 1f the restoration of
repait is not:cconomically feasible or Lender's security would be leascaed; the insurance procecds shall bo applicd W the sums
secured. by this Secusity Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Praperty,: ot :docs tioi2aswer within 30.days & notice from Lender that the insuranco carrier hay offercd to setile a claim, then
Lender may collect the inturance procreds. Lender may use tho proceeds to repair or restors the Praperty or 1o pay sums seeured
by this Security Instrument, »hether or not then duc; The 30-day period will begin whea e notice is given,

. Unless Lender and Beaowrs otherwise agroe in writing, any application of procoeds to principal shall not extend or postpone
the due dato.of the monthly paymer:s roferred 1o in paragraphs A -and 2 or change the-amount of.the payments: If undor paragraph
21 the; Property is acquired by Lerder, Borrower’s right (o any. insurance policies and proceeds. resulting from damage to the
Property prior.10: the acquisition szl pass to. Lender 10 the cxtent of the sums secured by this Security Instrument immedialcly
priorto:the goquisition, - - . L R T T

. 6. 0ccupancy, Preservation, Maintenaace 224 Pratection of the Property; Borrower’s -Loan Application; Leascholds,
Borower shall occupy, establish, and use the Peopenty as:Barrower's principal residence within sixty days after the exccuon of
shis: Security, Instrument and shall continue to occuf'y tiic Property a3 Borrowes's:principal residence for at leaat one year aficr the
date-of; occupancy, unless:Lender otherwise agrees i rvriing, which consent shall not bo unreasonebly: withheld, or unless
extenusting circumstances exist which are beyond Borrowe!'s control, Borrower shall nol desuoy, damage or Impair the Property,
allow : the. Propesty 1o deteriorate, or commit waste on the Proprty, Borrower shall be in default if any forfeire action or
proceeding, whether civil or criminal, is begun that in Leader's-gosst faith-judgment could resull in forfeiture. of the Property or
otherwise materially impair the lien created by this Security:Instrumest or Lender’s security interest. Borrower may cure such 2
defsuli and :einstate, as provided in paragraph 18, by causing the acani or procecding 10 be dismissed- with. 4 ruling that, in
Lender's good faith determingtion, precludes forfeiture of the Borrower's/incrost in the Propesty or otker material impairment of
the licn created by this Security Instrument or Lender's security. interest, Boawer shall also be in default if Borrowes, during the
loan epplication: process, gave materiaily false or inaccurste information or statemnis-‘o Lender (o failed to provide Lender with
any ‘malcrial information)-in connection with the :Joan svidenced: by -the Note, aelading, but not limited i, representations
concerning Borrower's occupancy of the: Praperty as a principal residence, If this Securii; Tnatrument is on a leasehold, Borrower
shali comply: with:all-the provisions of the lease. If Borrower acquires fee tile o the Property, the leaschold nnd the fec title shall
not mergs-unless Lender agrees to the merger in writing, - = - -~ 0 0 oo B

4.+ 7; Protection of Lender’s Rights in the Property. 1f Borrower fails w0 perform the covenzais »nd agreements contained in
this Secusity Instrament, or there is a-legal proceeding that-may significantly affect Lender's righis ir the Propesty. (such ag a
proceeding iri bankruptcy, probate, for condemnation or forfciture or (o enforce laws or regulations), ther: | avder may do and pay

for whatever is necessary to protect the value of the Properly-and Lender’s rights in-the Property. Lendes's actions may include

paying anysums sccured by a lien which has priority over this Sccurity Insirument, appearing in .comy; jaying reasonabie
attomeys"fees and entering on the Property to make repairs, Although Lender may ‘take action under this pasagraph 7, Lender
does-not haveito do so, : : S S Lo S

. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument. Unless: Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of -

disbursement at the Note rats and shafl be payable, with interest, upon notice from Lender 1y Borrower requesting payment,

».+8.Mortgage Insurance. If Lender required:mortgage insurance as a condition of meking the loan secured by this Security
Instrument, Borrower shall pay the premiums. required o' maintain: the: morigage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender Iapses or ceases (o be in effect, Borrower shall pay the premiums required to
obtzin' coverage substantially equivaleat to the mongage insurance previously in eftect, t a cost substantially equivalent 1o the
cost 1o Borrower-of:the mortgage insurance previously in' effect, fromvan allemae’ mortgage ‘insurer approved by Lender, I
substantiallyéquivalent mortgage insurance coverage is not aveilable; Borrower shall pay‘io Lender each month a sum equal 10
one-fwdlfthyof the' yearly mortgage insurarice premium being paid’by Borrower whieri the insurance-coverage lapsed or'ceased 10
b’ ineffoct Lehider will accept; use and rétain’ thess payments i ‘g 1088 reservé in’ lieu of monigage insurance. Loss reserve
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£ 8, Huzard or Property Insurance. Borrower shall keep the imprbvements now existing or hercalter erccted on the Property”
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24, Riders to this Serarity Instrument, If one or more riders are executed by Borrower and recorded together with this
| Sccurity Instrument, the ccvoonnts and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of 1his Sccurily Instrument as if the rider(s) were a part of this Security Instrument,

(L] 14 Family Rider

[Check applicable box(es)]
(] Adjustable Rate Rider ] Condominium Rider
("] Graduated Payment Rider {1 Pianned Unit Development Rider (] Biweekly Payment Rider
(] Balloon Rides [ Rate Improvement Rider (] Second Home Rider
(I V.A. Rider [} Other(s) [specify]

and in

BY SIGNING BELOW, Borrower accepls and agrees to L erms and MVW in this Security Instrument

any rider(s) execuled by Borrower and recorded with it. 77*
’ L
Winesses: W
i /¢ (Seal)
FAUSTIN 2. ‘PIPAL, JR. -Borrower
O v RUL S 2// / 1(71/7 (Seal)
MAUREEN P. PIPAL 4 -Borrower
(Seal) - {Seal)
-Borrower ~Borrower

STATE OF ILLINOIS, CEDY  Countyss:

I, Wﬁ@d %{ /U /I/E '5-/5.(/!52 , @ Notary Public in and for said county and state do hereby certify that

FAUSTIN A. PIPALJR, AND MAUREEN P. PIPAL, NOT AS JOINT TENANTS,
co:«ygﬁ’,w,gg} AS TENANTS SY THE ENTIRETY.
A F‘/C )J,i,l‘,))”
; v, L AL ¢l , personally known 10 me 1o be the same person(s) whose name(s)
subscribed 10 the foreg ’y& (f{(&mugﬁt/ riredliefore e this day in person, and acknowledged that  THEY he
l&;ﬂl i1 1t %y, 2 THRIR free and voluntary t, for the uses and purposes therein sot fon%?¢

signed and delivered the said ifsimum .
Given under my hand Jﬁaﬁfﬁqéﬁmmgg Winody o dayof

39887962

NOR AS TENANTE I

Wy 80 g
. j (ffr/"fv‘rf(,,. <34, 0 ’.S
My Commission Expires: /9& T

This Instrument was prepared by:

@;ﬂ(iu (9108)

Pagedole Form 3014 9/80
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¢ QOne First Natlonal Plaza
FRST CHICAGO Chicago, ilinois 60670
The First Nationed Bark of Gicago

Telephane: (312)732-4000

LORN # 0000541915
32 POPLAR PLACS
LAGRANGE, IL 60325

LEGAL DESCRIPTION RIDER

LOT 1 IN JAMES 8. BORNHOEFL PL3UBDIVIBION OF PART OF ORIGINAL 1OTB 5, 6, 121 AND
13 IN EDGRWOOD SUBDIVISION OF T4AAT PART OF THE WEST 1/2 OF THE NORTH BAST 1/4

OF SECTION 5, TOWMEHIP 38 KORTH, PANGE 12, BA3T OF THE TEIRD PRINCIPAL MERIDIAN,
IN COOK COURTY, ILLINOIB.

29648806

REAL ESTATE TAX I.D. # 3 18~05~216~085-0000
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ommeese INQLEICIAL CORY

THIS ADJUSTABLE RATE RIDER TO MORTGAGE Is made this _ 4o d8y of _ nevomer .. - 18__eg4. 8nd
i incorporated into and shall be desmed to amend and supplement the mortgage of the same dUate {"Martgage”}
piven by the undersigned ("Borrower™) to secure Borrower’s Adjustable Rate Note {("Note") to The First National
Bank of Chl::aoo {("Lender") of the sama date and covaring the property described in the Mortgage and located at:

50875
(Property Address)}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Note providez for an Initial intereat rate of 3300 % and a first Change Cate of _yovwguren 1 -
18_gq5 . Sectlon 4 of the Note provides for chenges in the intarest rate and the monthly payments, as follows:

"4, iINTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} General,
The Intarrst rate | pay will change based on movemsnts aof the Index {described in Section 4{C}) and rate

change limitatizie dascribad in Section 4(E}).

(8] Change Tsa‘es.
The Interest rut- | pay may change on the first Chanpa Date and svery twelve months following the first

Change Date. Each day =a which my interpst rate could change Iz called a "Change Date”. Since interest is
collscted in arrears, the amuint of my monthly payment may change on the first day of the month following sach

Change Date.

{C} Thae Index.
Beginning with the first Clharge. Date, my interest rate will be based on an index. Although the Index

value on the first Change Date cannc. be pradicted, the indax value for the week of gronper 10 18 _q4

was g 760 % w
The ~index™ is the waekly averags vield on United States Treasury securities adjusted tc a constan
maturity of 1 year as of the date 45 days befire each Change Date. The Index information is made avalilable bgr
the Federal Ruoserva Board and aiso published ‘wagkly in the Wall Street Journal. If the Index is no iongeﬁj
avallablp. the Noto Holder will choose 8 new Index and will give me notica of this choice. G"
o+

{D} Calcuiation af Changas. o
‘Befare each Change Date, the Note Holder will calwulate my new interest rate by adding 2,76 percentape

points to the Index. The Note Holder will then apply thelliriits In Section 4{E} and will round the result to the
nearest .125%. The rasult will ba my naw interest rate until *ne next Change Date.

~ine the new amount of the monthly psyment

With each interast rate changse, the Note Hoider will deter,
| will be notitled of each change

necassary to repay my loan in substantially equatl payments by the maturiy date.
in my interest rate and loan payment in accordance with Section 4{G}.

(E) Limits on Interest Rata Changes.
On any Change Data, the intarest rate will not increase or decrease «ro'a the rate In effect by mare than

two {2} percentage points.

During the life of the loan, the interest rate wili not increase or decrease Yiom.iha initial rate sat forth in
Saction 2 by more than 6.000  nsgreentage polnts.

{F) Effactive Date of Changess.
My new interest rate will bocome effective on esach Change Date. | will pay thy anount of my new

monthly payment on the first monthly payment date after each Change Date untl the amuw ¢ of my manthly
paymant changes agaimn.

{G} Notice of Changes.
The WNote Holder will mall me a notice of any rate change at least 25 days but no more than 120 days

before there is a change in my monthly payment, This notica will include all Information raquired by faw.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agreas to all tha terms hereof,

;L/" /ﬂ / aﬁz// (Seall

Borrower

rnu TIN A. PIPLL,‘jR
4 77 jaa'umd;é P4 / (Seal}

Borrower

{Sign Original Oniy) /
MAUREEN P. PIPAL

{Seal)
Barrower

{Saal)
Borrower

0000541915 DP
%1470 (R-5-913/(L-B~91)
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