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Equxty-Credlt Line
THIS MOF!TGAGE {"Security Instrument") s given on OCTOBER 14 . 1984 . The morngagor
g _FAUSTIN A, PIPAL, JR, AND WAU ED TQ EACH DIHEE
('Borrower").
Thig Securlty Ingtrument Is given to ~2f Chicago
‘whichisa Natiopal Bank  organized and existing under the laws of _the United Statec of Amarica
whose address is .One_Flret Nﬂtionnl Ple.._____b.é_egp__zn fliinols . £0670 _("Lender’). Borrower owas
{_ender the maximum principal sum of

Dollars (U.S. & 75,.000.00 ). or the aggregate unipald amount of aff loans and any disbursemants made
by Lender pursuant ta that cenaln Equity Credit Line Agreement of even date harewith exscuted by Borrower
{(*Agreement*}, whichever is loss. The Agreement Is hareby Incorporated In this Securily instrumant by reference.
This dabt is evidenced by the Agreement which Agroement provides for monthly Interest paymants, with the full
- debt, it not pald earfier, due and payable five years from 1he Issue Date (as deflned In the Agreement}. The Lender
wlll provide the Borrowar with a final payment notice at least 80 days before tha final payment muet be made. The
Agreement ‘provides thal loans may be mada from tme to time during the Draw Perlod (as defined in the
Agreement). The Draw FPerlod may be extended by Lender In lts sole discretlon, but In no event later than 20
years from thz dlate hereof. All future (oans will have the same len prlority as the original loan. This Security
Inatrurnent secuies to Lendar: (a) the repayment of the debt avidenced by the Agreement, Inciuding all principal,
imerest, and other charges as providad for In the Agreemant, and all renewals, extonsions and modiflcations; (b)
the payment of &li ciher sums, whh Intergst, advancad under paragraph 6 of thls Securlty Instrument to protecl
the sacurlty of this Sacurity Instrument; and (c) the performance of Borrower's covenanis and agreements undor

County,

mortgage. grant and convey o Lendar the following  described property located in Cogk

: Ili!nois

LoT 1 IN JAMES S. BORNHOEFT PESUBDIVISION OF PART OF ORIGINAL
12 AND 13 IN ECJFEWOOD SUBDIVISION OF THAT PART OF

LOTS 5, 6,
THE WEST ‘1/2 OF THE NORTH EAST 1/4 OF SECTION.E, TOWNSHIP.-

38 NORTH, RANGE 12,.EAST,.OF TE THIRD PRINCIPAL. MERIDIAN,
IN. COOK COUNTY, vILLINOIS . _
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Permanent 'Iax Number. . 18- 05-216-085-0000, A o ,
which has 'he address of _32 POPLAR LAGRANGE
Minols 60525 (“Property Address"):

TOGE!‘HEH WITH all the Improvements now or hereafter aerected on the pr snerty, and all easamaents, rights,
appurtenances, renis, royaltles, mineral, oil and gas rights and pratits, clalns or demands with respect 1o

or hereafter a parnt of the property. Al replacamentq and additions shall also be cuvered by this Security
Instrument. All of the fpregoling Is refarred to in this Security Instrumaent as the "Property”.

BORRACWER COVENANTS that Borrower ls lawfully selsed of the estate hereby conveyed ard has ths sight to
mortgage, grant and convey the Property and that the Propaerty is. unencumbered, except for encumbrances of
record.- Borrower. warrants and will defend generally the tille 1o the Property against all claimis .7.nd demands,

subject to any encumbrances of record. There is a prior mongage from Borrower o
dated and recorded as document number

COVENANTS Borrower and Lender covenant and agree as fo!lows
1. .Payment of Prlncipal and lnlaresi Borrower shall promptly pay when due the princlpal of and Interest on

‘the debt evidenced by the Agreement.
.2, Applicatian of Payments. All payments recelved by Lender shali be applled first to interest, then to other

charges, and then to principal.
3...Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Praperty, and leasehold payments or ground rents, i any. Upon Lender’s request, Borrower shall promptiy
furnish to. Lender all notices of amounts to be.pald under this paragraph. The Borrowear shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
Borrower shall pay, or cause 10 be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connectlon with the Proparty and shall, upon reduest,
promptly furnisk to Lender duplicate recelpts. Borrower may, in good faith and with due diligencs, conlgst the
validity or amount of any such taxes or assessments, provided that (a) Borrower shail notify Lender in writing of the

" penaities or costs, (b) Borrower shall first make all contested ‘paymenis, under protest If Borrower- desires, uniess
“auch comest shall suspend the cotlectlon thereof {c) nefther tre Propeny nor any part thereof or interést thereln are
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this ‘Security Instrumer. end the Agreement and all ranewals, extenslons and madificatlons thereof, all of the
foregoing hot to excsea wice the maximum principal sum stated above. For this purpose, Borrower does hgreby -
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Insurance, any and all awards made for the taking by eminent domain, water righte end stock and all fixtures now

intention of Borrower to contest the same before any tax or assessmeni has been increased by any intarast,
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at any time In any danger of being sold, forfeited, lost or Interfered with, and (d} Borrower shall furnish such
securlty as may be requlred in the contast or as requested by Lender.

4. Hazard Insurance., Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage" and any othar
hazards, Including floods or flooding, for which Lender requlres insurance. This Insurance shall be maintained in
the amounls and lor the periods that Lender requires. The Insurance carrler providing the insurance shall be
chosen by Borrower subfect to Lender's approval which shall not be unreasonably withheld. if Borrower fails to
malniain coverage described above, Lender may, at Lender's optien, obtaln coverage to protect Lender's rights in
the Proparty in accordance with Paragraph 6.

All Insurance policies and renewals shali be accepiable to Lender and shall include a standard mortgage clause.
Lender shall have tha right to hold tha poticles and renewals. If Lender requires, Borrower shall prompily glve 10
Lender all receipis of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrler and Lender. Lender may meke proof of ioss if not made prompily by Borrower.

Untess Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied to restorailon or
repair of the Fronerty damaged, If the restoration or repalr Is economically teasible, Lender's security Is not
lessensd and Buirnwar is not In default undar this Securlty Instrumant or the Agraemant. If the restoration or repalr
Is not economicrily ‘aasible or Lender's security wolild be lessened, the Insurance proceeds shall be applied to
the sums securad by this Security instrument, whethar or not then due, with any excess pald to Borrower. |f
Borrower abandons ine Property, or dogs not answer within 3¢ days a notice from Lender that the insurance
carrler has offered to~ rot'e a clalm, then Lender may collect the Insurance proceeds. Lender may use the
proceads 10 rapair or resiors itha Proparty or 1o pay sums secured by this Security Instrument, whether or not then
due. The 30-day period wiil bagin when the notice Is given.

If under paragraph 19 the/®ioperty is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting from damage trihe Property prior to the acquisition shall pass ta Lender to the extent of the
sums secured by this Security Insinupirt immediately prior to the acquisition.

5. Preservation and Maintenarice o¢ Properly; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Ploperty, allow the Property to deleriorate, or commit waste. Borrower
shall be in default if any forfelture actlon cr. proceeding, whather civil or criminal, is begun that In Lender's good
falth judgment could result In foreiture of the-nropernty or otherwise materlally impalr the llen created by this
Security instrument or Lender's securlty interest. Forrower may cura such a default and reinstate, as provided in
paragraph 1€, by causing the actlon or proceeding to be dismissed with a ruling that, [ Lender's good faith
detarmination, precludes forfeiture of the Borrower s Interost In the Property or other material impalrment of the lien
created by thls Securlty Instrumant or Lender's security interest. Borrower shall also be in default if Borrower,

- during the loan application process, gave materlally faiss or Inaccurate: information or statements to Lender (or

falled to provide Lerder with any. material information) in corinection wiih the loans avidenced by the Agreement.

: I this Securlty Instrurment is on a leasehold, Borrower shul comply with the provisions of the lease, and i
. Borrower acqulres fee title 10 the Property, the leasshold and {eeli's shall not merge unless Lender agrees to the

merger In writing.
< 8. Protection of Lendar's Rights In the Property. If Borroweridils to.perform the covenants and agreaments

contained In this Securlty instrument, or there Is a legal proceeding thit may significantly affect Lender’s rights in
the Property (such as a proceeding In bankruptcy, probate, for condemnation or lo enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to prolect the valug of the Property and Lender's rights in
the Property. Lender's actions may include paylng any sums sacured by 2iien which has priority over this
Seacurlty Instrument, appearing in court, paying reasonable atiorneys’ fees, and criaring on the Property o make
repalrs. Although Lender may take action under this paragraph, Lender does not havs o do s0.

Any amounts disbursed by Lender undar this paragraph shall become additional cebt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, theje amounts shall bear
interast from the date of disbursement at the Agreement rate and shall be payable, with intees:, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and Inspections of tha Sroperty. Lender
shall give Borrower notlce at the time of or prior to an Inspection speclfying reasoneble cause for the inspection.

8. Condemnation. The proceeds of any award or clalm for damages. direct or conseguentie, ' connaction
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnatlon, are
hareby assighed and shall be pald to Lender.

in the event of a total laking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower, In the event of a partial taking of the
Propatly, untess Borrowsr and Lender otherwlise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured Immadiataly before the taking, divided by (b) the lalr market value of the Froperty immediately
before the taking. Any balance shall be pald to Borrower.

If the Property Is abandonsd by Borrowoer, or if, after notice by Lender to Borrower that the candemnor offers to
make an award or setlle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notlce is given, Lender Is authorized to collect and apply the proceeds, at Its option, either to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.

9. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extenslion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interast of the Barrowar shall nol operate to release the liability of the original Borrawer or Borrower's succassors In
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the originat Borrower or Borrower's successors in interest. A walver In cne or
more instances of any of tha terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shalt apply to the particular Instance ar Instances and at the particular tme or times only, and no such
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walver shall be deemed a continuing waiver but all of the terms, covenants, conditionis and other provislons of this
Sacurity Instrurmsant and of the Agreement shall survive and continue to remain In full force and  effect. No waiver
shali be asserted against Lender unless In wrlting signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security instrument shall bind and beneflt the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 16. If there Is more than one party as Borrower, each of Borrower's
covenants and agreements shail be joint and several. Any Borrower who co-signs this Securlty Instrument but
does not execute the Agreement: (a) ls co-signing thia Security Instrument only to morigage, grant and convay
that Borrower's interest in the Property under the terms of this Security Instrument; (b} ls not psrsonally obligated
to pay-the sums secured by this Security Instrument; and {(c) agrees that Lender arxd any other- Borrower may
agree 1o extend, modify, forbear or make any accommodations ‘with regard to the terms of this Securlty Instrument
or the Agreement without that Borrower's congent..

11.-L.oan Charges. If the loan secured by this Securlty Instrumant is subject to a law which sote maximum loan
charges, and that law Is finally Interpreted so that the Interast or other ican charges collected or 1o be collected In
connectlon vih the loan excasd the permitied limila, then: (a) any such loan charge shall be reduced by the
amount neceszary ta reduce the charge io the permitted limit; and (b) any sums already collected from Borrower
which exceedrd nermiited limits will ba refunded. to Borrower, Lendsr may choose to make this refund by
reducing the  priicinal owed under the Agreament or by making a direct payment 10 Borrower. if a refund reducaes
principal; the reduiticn will be lreated as a partlal prepayment without any prepayment charge under the
Agreemant. : ‘

12, Notices. Any nctirs1n Borrower providad for In this Securlty Instrument shall be given by delivering It or by
malling It by first class ma" unless applicabie law requires use of another method. The notice shall be diracted to
the Rraparty Addrass or anv ziner address Borrower designates by notice to Lender, Any notice 1o Lendar shall be
given by first class mall to Lenriei’s address stated herein or any-other address Lender deslgnates by notice to
Borrower. Any notice provided i/ ¥/ this Security Instrument shall be deemed ta have been glven to Borrower or
Lendar when given as provided in tals paragraph. - :

13. Governing Law; Severability. Ths Security Instrumant shall be governed by federal law and the law of
Winols;--In-the event that any provisivi i clause of this Securlty. Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect cther provislons of thls Security Instrument or the Agreement which
can be given eflect - without the conflicting plavisfon. To this end the provisions of this Security instrument and the
Agreement are declared tc be severable. - ) :

14. Assignment by Lender. Lender may assign -l or any.portion of its Interast hergunder and Its rights granted
hereln and In the Agreement to any person, trust, fiaancial institution or corporation as Lendar may determine and
upon such assignment, such assignee shall thereupor st ceeed to. all the rights, Interests, and options of Lender
hereinand Inthe Agreement, and Lender shall thereupon have no further obligations or liabilities thereunder.

. 15. Transfer of the Property or a Beneficial interast i~ Barrower; Due on Sale, If all or any part of the
Property or any interest in it Is sold or transterred (or if a benziizial interast in Borrower Is soid or transteried and
Borrower Is not a natural person) without Lender's prior wilttan. consent, Lender may, at its optlon, reqguire
Immedlate payment in full of all sums secured by this Sacuiily Instrument. Howaver, this option shall not be
sxercised by Lender if exercise i3 prohibited by federal kaw as of the ¢ ate i this Security instrument.

If Lender exerclses thls optlon, Lender shall give Borrower notlce =f sacceleraticn. The notice shall provide a
perlod of not less than 30 days from the date the notice is delivered or malied within which Borrower must pay afl
sums secured by this Security Instrument. If Borrower fails to pay these suns piior to the explration of this period,
Lender may invoke  any remedies permitted by this Security Instrument or the ~igirement without turther hotlce or
demark! on Borrower, ]

16. Borrower's Right to Reinstate. If Borrower mests certain conditions, Boriower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the entry ¢f a judgment enforcing this
Securlty Instrurent. Those condltlons are that Borrower: (a) pays Lender all sums whichib @ would be due under
this’ Security Instrument and the Agreement had no acceleration occurred; (b) cures ary aefault of any other
covenants or agreemaents; {¢) pays all expenses Incurred In enforcing this Securlly lnstrumrara, Including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lander may reasonabiy raqulre to assure that the
llen of this Security Instrument, Lender’s rights In the Property and Berrower's obligation to pay tha sums secured
by this Security Instrument shall continue unchanged; and (e) not use tha provisian more fraquently than once
avery five years. Upon reinstatement by Borrowar, this Securlty Instrument and the obligations secured hereby
shall remaln fully effactive as if no acceleration had occurred. However, this right to relnstate shall not apply in the
case of acceleration under paragraph 15.

17, Hazardous Substances. Sorrower shall not cause or permit the presence, use, disposal, starage, or release
of any Hazardous Substances on of In the Property. Borrower shall not do, nor allow anyone else to do anything
affacting the Property that Is In violation of any Environmental Law. The preceding two sentences shall not apply to
the prasence, use or storage on the Property of small quantities of Hazardous Substances that are generaily
recognized to be appropriata to normal residentlal uses and to maintenance of the Property,

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsult or other actlon by
any governmental or regulalory agency or private party involving the Property and any Hazardous Substance or
Enviranmental Law of which Borrower has actual knowledge. !f Borrower Jearns, or is notltied by any governmental
of regulatory atthority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law,

As used In this paragraph 17, “Hazardous Substances® are those substances defined as toxic or hazardous

substances by Environmental Law and the following substances: gasoline, kerosene, othar llammable or toxic

petroleurn products,
formaldehyde, and radioactive materials. As used in this paragraph 17,

and.laws of the jurisdiction where 1he Property |s locat

toxic pesiicides and herblcikies,- volallle soivents, mataerials containing asbestos or
*Environmental Law” means fedaral laws

ed that relate to health, safely or environmental protection.
-3-
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18. Prior Morigage, Borrower shall not be In default of any proviston of any prior mortgage.

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresantation in connection with this Securfty Instrument, the Agreement or the
Equity Credit Line evidenced by the Agresment; (b} Borrower's fallure to maet the repayment terms of the
Agrearnent; or {c) Borrower's actlons or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a) the default; (b} the actlon required to cure the default; (c) a date, not less than 30 days
from the date the notice is glven to Borrower, by which the default must be cured; and (d) that falture to cure the
detault on or before the date speciiled In the notice may result In acceleration of the sums secured by this Security
Instrument, toreciosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of tha right to relnstate after accelaration and the right to assert In the foreclosure proceading the nonexistence of
a default or any other defense of Borrower o acceleration and forecfosure. If the default is not cured on or before
the date specified in the notice, Lender at its option may requlre immedtiate payment In full of all sums secured by
this Security instrixnant without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall ba anitied to collect all expenses Incurred In lagal proceedings pursuing the remedies provided In
this paragraph 18, inCiuding, but not limited to, reasonable altorneys’ fees and costs of title evidence.

20. Lendser In Pos(teralon. Lipon acceleration under Paragraph 19 or abandonment of the Property anhd at any
tima prior to the explratizn uf any perlod of redemption following Judiclai sale, Lender {In person, by agent or by
judiclally appointed receiver) shall be entitled to enter upon, lake possession of, and manage the Propearty and to
collact the rents ol the Propartyincluding those past due. Any rents collected by Lender or the receiver shall be
applled first to payment of the ~osts of management of the Property and coilection of rents, including, but not
limited to, recstver's {ees, premb mis on recelver's bonds and reasonable attorneys' fees, and then to the sums
sacured by this Security Instrument Nothing hereln contained shall be construed as constituting Lender a
mortgagee in possession In tha absers 4f the taking of actual possession of the Property by Lender pursuant to
thls Paragraph 20. Ir the exercise of the powvars hereln granted Lender, no liability shall be asserted or enforced
agalnst Lender, all such liabiiity being expreiisly walved and released by Borrower.

21. Release. Upon payment of all sums se.uied by this Security Instrument, Lender shall release this Security
Instrument.

22, Waiver of Homestead. Borrower walves all-olit of homestead exemptlon in the Property.

23, No Oftsets by Borrower. No oliset or clalin that Borrower now has or may have in the future against
Lender shail relleve Borrower from paying any amounts due under the Agreement or this Security instrument or
from performing any other obligations contalned therein.

24. Riders to this Security instrument. if one or more riifer; are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements uf rach such rider shall be incorporated Inta and
shall amend and supplement the covenants and agreements oi'this) Security Instrument as it the rider(s) were a

part of this Security Instrumant,

BY SIGNING BELCW, Borrower accepts and agreas to the terms and covenurts Contalned In this Security
instrument and in any rider(s) executed by Borrower and recorded with the Securlty Instinment.

f e

) A

FAUSTIN A. PIPAL, JR. -Borrower
T altheir Yl ein L R
MAUREEN P, PIPAL 7 -Borrower

(Space Below This Line Focr Acknowlegmaent)

This Documant Prapared By: YEROHICA RHODES
The First National Bank of Chicage, Suite 0482, Chicage, 1llinois 60670
STATE OF ILLINOIS, 4574 County ss:
L, W&f/u WN/UE%)/U/% Notary Public in and tor sald county and state, do hereby
certity that ! R
personzlly known to me to be tha same person{s) whose name(s) is (are} subsgribed to the foregolng Instrument'.
signed and

appeared before me this day In on, and acknowledged that ;
defivered the sald Instrument as ;%%ﬂzgﬁ frea and voluntary act, for the uses avﬂ purposes thereln set forth.
D p
Given under my hand and officlal seal, this /211’&‘ day of //>Cf’ , 192%

My Commission expires:
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