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MORTGAGE
: THIS MDRT(,’(‘E. (”Sccurily Instrument'’} is given on .......... QCLOBER.Z........18894.....c00. e renveeeiens s
19.. . The mongagoris ....Plotr. Kh.n. a. ba,chal,or, ....................................................................
R ........ v TR N - T “Borrower’'). This Security Instrument is Biven 0 .........eervnas
veriieaees oo BIUELLTY FED RA“ SAVINGS; BANK weeers o Which is organized and existing
under the laws of ..IﬂE..H?JLTf.;..RTATIJS OF AWERIGA...... , and WhoSe BUUTESS IS vvvvvevvrssosrrrsoro, S
e 2A34. Ho. BELMONT, AVELL.. . .. CHICAGQ... IL....GOEMI.. e e (**Lender').

Borrower. owes Lender the principal su f or QNE. HUMDRED. THREE. THQU.SAND. .I:‘ISIE ......... P e
103,,500.00). This debt is evidenced by Borrower's note

. l‘lUNDRED & DO/LUD [ERRRENENENEER ] LER) DOIIErs (L' s $ LR AR}
wplch providcs for monthly payments, with the full debt, if not

_?'__INTERCOUNTY-TI.TLE

- ', II.!JN(NS——smme Farnlly—Fannia Maz/Fredde Mac UNIFORM msmunm ‘
o Produc! m1s (1181)
Chicago, IL ¢ 1.800-323.3000

dated the same date as thls Sccumy Instrumcm \{ote"ib
paid earlier, due and payable on ... .o HOVEHME 7 ST . This Security Instrument
secures lo Lender: (a) the rcpuymem of the dehl el Mr'ed by the Nota. with Intcrcxt. und a!l renewaly, cxtenslons and

- modifications of the Note; (b) the payment of ali other sums, ~+ith interest, advanced under puragraph 7 to protect the security

of this Security Instrument; snd (c} the performance of Borower's covenants and agreements under this Sccurity Instrument
and the Note, For this purposc Berrower does hcrcby mortga;c, grant and colmy to Lendcr the following deseribed prop-

ety locatcd [} R PP RN (AU v - SRRSO N County, Illinois;

LOTS 12..AND 13 IN BLOCK 2 1N CRANE VIEM ARCHEX AYENUE HOME
‘ ADDITION TO CHICAGO, A SUBDIVISION IN SECTION Q. TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PI’(INCIPAL MERIDLAN, .IN COOR

. COUNTY ILLINOIS.

. DEE’T-G?, RECGRDING $35.00
. , o T#001+ TRAN 3065 10/1?/‘?4 (114 I'S:DIJ
D ‘ - . 72238 AR‘ P4LH-BR7I2S
Permanent Tax Index No: 19-09-102-027-0000 . COOK Cakry RE" ORDER
‘ 19-09-102-028- -G000
. .;wh:ch has the address of ...... 4 75881‘““ ....... Crebereeareienis verone] reviies Sr.mkney ......... % 0 S .
60638 (Slml] . [City]
‘Ijll_nino:s ..... R izlfp;E*;i;fl ............. {*'Property Address''}; 94K88%7259

"TOGETHER WITH all the i impravements now or hercafter erected on the property, and all casements, appurtenances,

“and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”’
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that thc Property is unencumbered, except for encumbrances of record, Borrower warrants

- and will dcfcnd gcneraily the title to the Property against all claims and demands, subject to any cncumbrances of recard.

‘ THIS SECURITY lNSTRUMENT combmcs uniform covenants for. national use and non- -uniform covenants with litnited

: vanatwns by Junsdlct:on to constitute a uniform secnnty mstrumem covcrmg real property.
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: Al Insurance policies and renewals shall be acceptable 1o Lender and shall include  siandard morigage cluuse, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptfy give to Lender all receipts
of paid premiums and rencwal notices. {n the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender muy make proof of loss if not mude promptly by Borrower.

- Unless Lender and Berrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair
of the Property damaged, if the restoration or repair is economically feasible und Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrament, whether or not then due, with any excess paid 1o Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle u claim, then Lender may collect the insirance procceds., Lender muy use the proceeds to repair or restore the Property
or ta pay sums secured by this Security Instrutnent, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Teider und Borrower otherwlise agree in writing, any application of proceeds to principal shall not extend
or postpone the auc date of the monthly payments referred to in parngraphs | and 2 or change the amount of the payments.
If under paragrapii 2+ ihe Propesty is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resviting
from damage 10 the Pioperty prior to the acquisition shall puss to Lender to the extent of the sums secured by this Securily

Instrumerit immediatciy-pricr 1o the acquisition,

' 6, Occuphncy, Yresszvation, Malntenance and Protection of the Property; Borrower's Losn Application;
Leaschdlds. Borrower shall oéeupy, establish, und use the Property as Borrower's principul residence within sixty days
after the execution of this Sectriy (nstrument and shail continue to occupy the Property us Borrower’s principal residence
for at least one ycar after the date of cecnpancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or conimit waste on the Property. Borrower shall
bie in defult if any forfeiture action or proceeding, whether civil or crimlnal, is begun that in Lender's good luith judgment
could result In forfeiture of the Property or otherwisz-raterlully impair the lien cremed by this Security Instrument or Lender's
security interest, Borrower may cute such u defundt rad reinstate, a8 provided in puragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lendzr's pood fuith determination, prectudes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
‘interest, Borrower shall #lso be in default if Borrower, during ic loan application process, gave materigily fulse or inaccurate
information or statements to Lender (or failed 1o provide Lendce #ith any material information) in connection with the losn
evidenced by the Note, including, but.not limited to, representaiun: concerning Borrower's occupancy of the Property as
a priricipal residence. If shis Security Instrument is on a leaschold, Bor:ovar shull comply with all the provisions of the lense.
If Borrowér acquires fee title to the Propenty, the leaschold and the iee title shull nol merge unless Lender agrees to the
merger in writing.

"7, Protection of Lender's Rights in the Property. If Borrower \uils 7 perform the cavenants und agreements
contained in this Security Instrument, or there is 2 legal proceeding that may significualy affect Lender's rights in the Property
(such as a proceeding in bankruplcy, probate, for condemnation or forfeiture or to enfuies laws or regulations), then Lender
may do and pay for whatcver is necessary to pratect the value of the Property and Lendvis vights in the Property, Lender’s
uctions may include paying any sums secured by a Jirn which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs, Althougt Lerder moy take action undes
this paragraph 7, Lender does not have to do so.

' Any amounts disbursed by Lender under this paragraph 7 shall becowe additional debt of Paprawer secured by this

“Security Instrument.- Unless Borrower and Lender agree to other terms of payment, these amounts shait-bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to 3ar-awer requesting
payment. ‘

"8, Mortgege Insurance, If Lender required mortguge insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall puy the premiums required to maintein the mortgage insurance in effect. If, for any
reason, the mortgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantizlly

" equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgnge insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveroge
“lapsed or ceased to be in effect. Lender will accept, use and relain these paymenls us 2 loss reserve in lieu of mortguge
insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage (in
the amcunt and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtalned. Borrower shall pay the premiums required to maintain mortgags fnsurance in effect, or to provide a loss
reserve; until the requirement for morigage insurance ends'in accordance with any written agreement between Borrower
and Lender or applicable law. ' -

Form 3014 9/90 (page 3 of 6 pages)
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person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be excreised by Lender if exercise is prohibited by federa!
law as of the date of this Security Instrument.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums seeured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. [f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Scourity Instrument disconlinued ot uny tme prior to the carlier of: (a) 5 duys (or such other period
as applicable law muy specify for reinstutement) before sule of the Property pursuant to any power of sle contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing thix Security Instrument, Those conditions nre that Borrower:
(a) puys Lender ail sums which then would be due under this Securlty Instrument and the Note as if no acceleration hud
occurred; (b) cures any default of any other covenants or agreements; {c) pays all cxpenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonoble aitorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure the! the lien of this Security Instrument, Leader’s rights in the Praperty and Borrower's abligation 1o pay
the sums securcd by this Security Instrument shall continue unchunged. Upon reinstatement by Borrower, this Security In-
strument and the obligntions secured hereby shall remain fully effective ns if no accelermlion had occurred. However, this
right to reinstate shail #otapnly in the case of acceleration under paragraph 17,

19. . Sale of Note; Chinze of Loan Servicer. The Note or a partial Interest in the Note (together with this Security
Instrument) may be sold one ur riore times without prior natice to Borrower. A sale may result in a change in the entity
{known as the *‘Loan Servicer"') rnai coliccts monthly payments due under the Note und this Security Instrument. There
1350 may be one or more chenges of fie, Loan Servicer unrelated to a sule of the Note. If there is o change of the Loan
Servicer, Borrower will be given writtci nitice of the change in accordance with paragraph 14 above und applicable law.
The notice will staie the name and address o the new Loan Servicer and the address to which payments should be made,
The notice will elso contain any other infornwtiea required by npplicnble law,

20. Hazardous Subsiances, Borrowe: «/w!t not cause or permit the presence, use, disposal, storuge, or release
of any Hazardous Substances on or in the Property. Buriower shall not do, nor allow anyone else to do, unything &ffecting
the Property thut is in violation of any Environmentsi [aw. The preceding two sentences shall not apply to the presence,
" use, or storage on the Property of smail quantities of Hazardou: Substances that are generally recognized to be appropriate

to normal residentia! uses and to mainteniance of the Propurty

Bosrower shall promplly give Lender written notice of any investigation, claim, demand, lawsuit or other gction by
any governmental or regulatory agency or private party invelirz the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrorier learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazarduve Substance affecting the Property is necessary.
Borrower shall promply take all necessary remedial actions in accordance wiii Environmental Law.

As used in this paragraph 20, ‘‘Hazardous Substances’’ are those substi nces ~efined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other fleci-azble or toxic petroleum products, toxic

 pesticides and herbicides, volatile solvents, materials containing esbestos or formalariiyr'e, and radioactive materials, As
used in this puragraph 20, **Environmental Law'* means federal laws and luws of the jurisu’ciien where the Property is located
that relate to health, safely or enviranmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltews:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior felowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratios vader paragraph 17
unless applicable law provides otherwise), The notice shuil specify: (a) the defauit; (b) the action requfred to cure the
default; (c) a date, not less than 30 days from the date the nolice is given to Borrower, by whick-thc defoull must
be cured; and (d) that fallure to cure the default on or before the date specified in the notice may resuliin acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defauit
is not cured on or before the date specified in the notice, Lender at Its option may require immediate payment In full
of all sums secured by this Security Instrument without further demans and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonablc attorneys’ fees and costs of title evidence.

- 22. Release. Upon payment of all sums securcd by this Security Instrument, Lender ghall release this Security

Instrument without charge to Borrower, Borrower shall pay any recordation costs,
23,  Waiver of Homestead, Borrower waives ail right of homestead exemption in the Property.
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' DJUSTABLE RATE RIDER

(3 or 5 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this . .. 7 . dayof ., OCTOBE ............. 19 94 and

Is incorporated into and shall be deemed te amend and supplement the Mortgage, Deed of Trust or Security Decd
(the '*Security tustrument'’) of the same 53%?12“’3" by the undcmancd (I!he “Bﬁ?r&aucr") ta secure Borrower's Ad-

Justable Rate Note (the ' Note )10 v ouu oo o R ERLTY, EEDERAL SRR L
P g £ 11 "Lcndcr } ol‘ the same date and covering the property

described in the Sccurity Instrument and located at:

4758. 8. Lotuw. Stickney Illineds GDA3B. ... oL
{Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE

AT ANY ONE TIME.
AppiTionaL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Londer further covenant and agree as follows:

A. 'INTERES’T RATE AND MONTHLY PAYMENT CHANGES

The Note provides o oG initial interest rate of .. 2,875 . ‘The Note provides for changes in the inicres rate and
the monthly paymen:s, 26 fallows: .

PO S

4. INTEREST RATE AND MONTHLY PAYMRNT CHAMNGES

{A) Change Dates

The inicrest rate | will pay may shange on the first day of ... JOVEMBER oo reeneerin 19 ....89, and on thut
day z.v'cry S5 (ern---- th month therea®ier. Each daie oe which my inwerest rate could change is called a “Change
Date.”

({B) The Index
Beginning with the first Change Date, my in erast rate will be based on an Index. The “Index" is the weekly

average yicld on United States Treasury securitics 7tnasted to a constant maturity of ..o,
.......................... years, as made available by the Federal Reserve Board. Thc most recent Index

ﬁgurc avmlab!e a-. of the date 45 days before each Change Date is calied the “Current Index.’

If the Index is no longer avaitable, the Note Holder #ili choose a new index which is based upon comparable
mformauon Thc Note Holder will give me notice of this cioite.

(C) Calcu!a(mn of Changes

Before cach Changc Date, the Noie Holder will calculate niy ‘new interest rate by adding ..
%) to wae Current Index. The Note Holder wnil thcn

round the result of thlq addition to the nearest one- clghlh of one percentase point (0.125%). This rounded amount

will be my new imerest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment vz would be sufficient to repay the
principal } am expected to owe at the Change Date in full on the maturity date at iay siew interest rate in substantially
equal payments. The result of this calculation will be the new amount of. my monthly payment. o

(D) Limitations on interest rate Changes
Tke rate of interest that 1 am required to pay shall never be incrensed or decreased of a single change date by

morcthan - py)0 - PETCENLARE points ( 000 ) [rom the interest that I have been paying sincs ' the last change date.
The mtcrest rate charged by the Lender can be increased by a ‘maximum of ..., Llopzrcentage points
( &.oodgerior to the maturity date. The interest rate charged by the Lender cannol ls’ﬁxbclfw SerisopPer

centage points.

((E) Effective Date of Changes

My new interest rate will become effective on cach Change Dale H wall pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my menthly payment

S_Q";

changes again.

(F) Notice of Changes
The Note Holder will deliver or mail 10 me a notice of any changcs in my interest rate and the amount of my

momhly payment before the effective date of any change. The notice will include information required by law to be
“given me and ulw ihe title and telephone number of a person who will answer any question 1 may have regarding the

notu.c

B.. TliANSFER OF . THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uml‘orm Covcn.'ml 17 of the Sccurlty Instrumcm is amcnded to rcad as rallows

Transter of the Proper:y ora Benem:lai lntcresl in Borrow::r. lfall or zmy p.m of the Propcrty or.any inlerest
in fgis <0|'d or traasferred (ar ifa beneficia) interest in Borrower is sold or iransferred and Borrower is not & natural
pcrson) wuhout Lcndcrs prtor ‘written consent, Lender may, at its option, require immediate payment in full of all
sums sccured by thns Sccumy Instrumcnt 'However, this opnon “shallinot be excreised by Lender if exercise is
prohsbned by ﬁ:deral law as ol the datc of rhis Sccumy Instrument; Lcnder also: shall not exercisc this option if: (a)
'Borrowcr causcs m bt submmcd m Lcndc 'informauo T ’ciuircd by Lcndcr io evaluate the intéended transferec-as if a
new loan were. bclng made o the 1ransfcrec and (b)) Uénder fensonahly détérmines that Lender's sécurity wilt'rot be
impaired -by the ioan assumption ‘anid that the risk of a hreach of any covenant or agreement in this Security

lnstrumcnt is acccp:ah!e 1o Lender.

AH TF\{AS BEO4A 345 Yoar AML
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