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' MORTGAGE

NOTICE: THE ADJUSTABLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES I[N THE INTEREST RATE AND MONTHLY PAYMENT AMOUNT, THEH
ADINSTABLE RATE NOTE ALSO LIMITS THE AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY
ONE TIME ANO THE MINIMUM AND MAXIMUM INTEREST RATE THAT THE BORROWER MUST PAY.

THIS MORTGAOE "Sccurity Instrument”) is made on  SEPTEMBER 28 , 1994
The mortgugor s THOMAS . 'MICHELOTTI AND PHYLLIS MICHELOTTI

("Borgower™).

Thix Securily Instrument is givento EXPRESS (FI'NDING, INC., A NEVADA CORFORATION
. &5 mortgages,

which is organized aml existing under the laws of the sic of . NEVADA , amd whose
sddress is 16802 ASTON STREET
IRVINE, CALIFORNIA 52714 ("Lender").

Borrower owes Lender the principal sum of ONE HUNDRED TWENTY THREE THOUSAND SEVEN HUNDRED

FIFTY AND Q0/10Q***w#kwwaw
Dollars {US.§ 123, 750.00 y. This debt iy cvidencea Yoy Rorrower's note daicd the sno date as thiy Securlty Instrumnent

{"Notc"). which provides for monthly payments, with the full debt, if ne/plidt earlicr, duo snd payable on NOVEMBER 1 .
2024 . This Security Instrument sccures to Lender: (p) the repavianil of tho debt evidenced by the Nolo, with interest, and all
renewals, extensions and modifications of the Note; (b} the payment of all other sumy, with intecest, advanced undor puragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's c2vonanty and agresmems under this Sccurity Instrument amd
the Note. Por this purpose. Borrower does hereby mortgage, grunt and convey to Zemler the following described propeny located in
COOK County, linols:
LCOT 35 IN H. RQOY CO.’S ADDITION TO CASTLE HEIGHrS, BEING A SUBDIVISICN OF
THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHWEST .1/4 AND THE NORTH
95.02 FEET OF THE EAST 1/2 OF THE SOUTHWEST 1/4 ALJ. IN SECTION 34,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOCK

COUNTY, ILLINIOS. PERMANENT INDEX NO.: 03-34-130-022

which has the address of 400 NORTH WILLE, MOUNT PROSPECT
. [Hlinois 60056
("Propenty Address"),;

TOGETHER WITH ull the improvements now or hereafler erected on the propeity, amd all easemends, appuctennnces, wnd (Ixtures now
or hercafer a part of the propedty. All replacements and additions shall alsa be covered by this Securlty Instrument,  All of the foreguing is referced

ler in this Sccurity Instrument as tho *Property.”

BORROWER COVENANTS that Borrower i tawlully selsed of the esinte hereby conveyed and hina the right 1o grant and convey the
Property nm! that the Property is unencumbered, except for cncumbrances of record. Borrower warrcants and will defend genceally the title to the
Propezty againat all claims and demands, subject to any cncumbrances of record.

This instrument was propared by: B. LAMBROPOULOS AND V., PHAM c&
16800 ASTON ST. IRVINE, CA 92714 ;20\
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COVENANTS, n...rimumi 0 F«l:@ w < : P
. 1. Paymend of Principal | Hlai: and y . "HOTrower ol Prompily pay when dio the principal of and interest on

the debt evidenced by the Note amnd any prepayment amd lale charges due uiker the Note.

2. Punds for Taxce and lesvrance, Subject to applicable law or 10 n wrllten walver by Lender, Borrower shall pay (o Lender on the duy montkly
payments are duc under the Note, until the Note is paid in full, a sum ("Funds®) Tor: (n) yeorly 1axea and nareasments which may sttain priority over this
Sccurity Instrument us n lien an the Property; (bi yearly leaschold paymenin or ground reatn on the Property, if any. (¢} yenrly hazard ar property
Isurance premiums; (4) yearly Nood insurance premiums, ifany: (2} yearly mortguge insuraee premiuma, iFany; and (N sy sums payable by Borrowse
to Lender, in accordance with the provisions of paragraph 8, in Yeu of the payment of mortgage Insurance premiuma. These llems are called "Bacrow
ftems.” Lender may, af any time, colizct and hokt Funds in an amount pot o exceed the maximun amoun! & Jonder for a Federally related morigngo lonn
may require for Borrowet's cscrow account under the federal Real Estate Seulement Procedures Act of (974 as amended from time to time, 12 U.S.C.
$§ 2601 ¢t seqy. ("RESPA®), unless another law that appiies 1o the Punds scta o lexssee samount. 1§ so, Lender may, at nay time, collzet and hold Funds in
an amount not 10 excecd the lesser amount.  Lerxder may estimate the amount of Funds due on the basis of current data nid reasomable estimaten of
expenditures of futuze Baccow licms or otherwise In accordance with applicable law.

The Furxis shall be held in an institution whose deposits ure insured by o fedeenl agoncy, instrumentslity, or ontily (including Lender, if Lewder
in such on institution) or in any Pederal Home 1.oan Bank, Lender shall apply the Funds (o pay the Escrow ltema. Lender mny nol charge Borrower Tor
holding ard applying the Funds, annually spalyzing the cacrow account, or verifying the Bscrow ltems, unless Lender pays Borrower Intereat an the Fumnda
and applicable lnw permits Lender 1o make such A charge, However, Lender may require Botrower to pay a one-lime charge fur nn indepemdont real
cstate lax reporting service used by Lemder in conmection with this loan, unless applicable law prevides otherwise. Unleas an ngreement is made oc
applicable law rcquires intesest to be paid, Lender shall not be reguired to pay Borrower any intereat or earnings on the Funds. Borrower and Lender
mey ugree inwriting, hewever, that interest shall be paid oa the Funds, Lender shall give 1o Borrower, without charge, an nanual accountlng of the Funda,
showing credits amt debits to the Funds and the purposc for which each deblt (0 the Funds wax made, The Funds aro pledged as ndditional security for
all sums secared hy this Sccurity Instrument.

1fihe Funds he’dt by Lender exceed the amounts permilied to be held by applicatle law, Lender nhall secount 1o Borrower for the cxvess Punds
in secotdance with the (2qutements of applicable law. If the amount of the Funds held by Lender at nny time s not sufficient 1o pay the Excrow liems
when duc, Lender may so notify Borrower in writing, and, in such case Borrower shal) pay to Lender the amount neceasary (o make up the defleicncy.
Borrower shall make up vic #:fciency in no more than taclve maonthly payments, at Lender's sole discretion,

Upoan paymeal jn ful) of all sums sccured by this Sccurily Instrument, Lendee shall prompily refusid to Borrower any Funds held by Lender.
If, under paragraph 21, Lender .na)’ ncquire or scll the Property, Lender, prior to the acquisition or sale of the Property, shall apply any Funda held by
Lender at the lime of acquisition -z sale an m credil agairal the sums sccured by this Sccurity Instrement.

3. Apgplication of Paymcna. “inless applicable Inw provides otherwise, all paymenis recclved by Lender under paragenpha 1 und 2 shall be
appticd in the foltawing order: fieal, 1o interoxt due; sccond, to principal due; thied, 10 amounts payable under paragraph 2; fourth, o prepayment charges
duc under the Note: and fifth, to any lals caarges due urder the Mole.

4. Charges; Licos. Borrower o perfonn nl) of Borrower's obligstions umder any mortgage, deed of (rust or other sccurity agrecment with
a llen which hax priocity over this Sccurily Instrviaent, including Borrower's cavenants 1o make payiients when due. Any default by Borrower under sny
such mortgage, decd of trust or other sccurity nereeraent shall be a default under this Securlty Instrument and the Nole. Barrower shall puy of couse
to be paid all taxes, asscaaments &nd cther charges, (in~=and imuositions nttributable 1o the Property which may stinin a priority over thik Security
Instrument, and leaschold puymenta or ground rents, i7 any. Barrower shall pry theae obligations in the manner provided in Paragroph 2, or, if nol pald
in that manner, Boreowsr siall pay iiem on lime direch to e person swed payment. Borrower shall prompily furnish to Lendee all notices of nmounts
to be paid under this parageaph. If Barrower makes these paypeats directly, Borrower ahall promptly furnish to Lender receipts evidencing the paymemts.

5. Hazard oc Propecty Insurance. Borrower shall Fiep ihs improvements now cxlsiing or hereafler crected on the Property inxured agninst
loss by (ire, hazards included within the term “extended coverage™ary any other hazarda, including Noods or Moading, fer which Lemder requires insirance.
This insurance shall be maintained In the amounis and for the periods that Lender requirea, The inrurance earrler providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall nat be unrcasonnb’y withheld. 1€ Bocrower falis te malatnln covernge described above, Lender may,
at Lender's oplion, oblain coversge 1o protect Lender's rights in the Froperly in accordance with paragraph 7.

AH insurance policies nnd rencwals shall be accepinble to Lender and shall inciude a standned mortgage cinuse. Lender ahnll have the right to
hold the policies and renewals. Tf Lender reguires, Borrower shall prompity glefo Lender all receipts of pald premivme and renewn! notlcen, In the ovenl
of loss, Boerower shal) give prompt notice to the insurance carrier and Lendel. Leader may make proof of foss if not mude prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, nny insurance proces s shall be applicd first in reimburse Lender for cosis and expenses
incurred in connection with obtsining any such insurance procecds, and then, at Lendr s option, in auch order and proportion as it may determine in it
sole and absoluie discretion, and regacdiess of any impairment of security or lack theree (1) to the suma secured by thin Sceurity lostrument, whether
or not then due, and to such components thereol as Leader may determine in ita sole and abzainte discrotion: and/or (1Y (o Rorrower 1o pay the costs
Bnd cxpenses of necessary repairs or testoration of the Property to n condition satisfaclory (1 Lernder, If Borrower abandona the Property, or does ant
nnswer within 30 days a notice from Lender that the nsurance eartier has offercd to seitie n Stalrd, Lender may callect the {nsveance proceeds, Lemder
may, in Hs yole and absolute discretion, and regardiess of any impnirment of seeurity or lack theeeol, e the proceeds to repnic or restare the Property
or t¢ pay the sums sccured hy this Sccurity Instrument, whether or nat then duc, The 30-day pevind WiV begin when the notice is given,

Unless Lender amd Borrower olherwise agree in writing, any npplication of procceds to princi;=bshall not extend or pontpone the due date of
the monthly payments referred to inparagraphs 1 and 2 or change the amount of the paymemts. 1 under paragraph 2§ the Property I8 acquired by Lender,
Borrower's right to any insurance policics and procseds resulting from damage to the Property peior (o the acquisition shall pasa 1o Lender 10 the extent
of the sums sccured by this Sccurity Instrument tmmediately prior o the acquisition.

It Borrower obisins carthquake insurance, any other hazard insurance, or any olther Insurance op tiz Property and such insurance is not
specificailyrequired by Lender, then such insurance shall (i) naine Lender ax loss puyee thereander and (i1 be subj=~7 i (e provisions of thix paragraph
5.

6. Preservation, Maintenance and Protection of the Property: Borrower's Loan Application; Leascholds. Borriwsz shall not destroy, damunge
or impair the Property, allow the Property lo deteriorate, or commit wasle on the Property. Borrower shall he In defrall € any focteltnee actian or
proceeding, whether civilor criminal, is begun that in Lender's geod faith judgment could result In forfeiture of the Property or (e rwise materinlly impair
the licn created by this Sccurity Instrument or Lender's security interest.  Borrower may cure such n defuult and reinstate, as pvovided in paragraph 1R,
by causing the action of proceeding to be dismissed with a ruling thal, in Leader's good faith determination, precindes forfeiture of the Bureower's Interest
in the Property or other material imprirment of the lien created by this Security Instrument or Lender's necurity interest.

Borrower shall, al Borrower's own expensc, appear In and defend any sction or proceeding purporting (o alfect the Preperty or any portlon 7
thercof or Borrowee's title therelo, the validity or priority of the lien crealed by this Security bustrument, or the rights or powers of Lender or Trustce
with respect to this Sccurity Instrument or the Property. All causes of action of Borrower, whether secrued hefore or nfler the dato of the Sccurity
Instrument, for damage or injury to the Properly or any part theteol, or {a sonnection with any transaction flnanced tn whale a2 In part by the procecds
of the Note or any cther note securcd by this Security Instrument by Lender, or in connection with or alfecting the Property or any part thereof, including ¢
causcs or action arising in tort or contract aml causes of action foe fraud or concealment of & material fact, arc, at Lender's option, assigned 1o Lemter,
and the proceeda Ihereof shall be paid direcily to Lender who, after deducting theretrom abl s expenses, Including renaonable mtorneyn’ lees, mny apply
such procceds to the sums secured by the Sccurity Instrument or to any deficiency under the Sccurity Instrument or miay release nny monies ao received
by it or any part thereof, as Londer may clect. Lender may, at its option, sppenr in and prosccule in its own pame any setion or proceeding to enforce
any such cause of action and may make any compromise or settlement thereof, Barrower agrees to cxccule such further assigminents and any other
instramenia as from time to time may be necessary to cffectuate the foregoing provisions and as Lender shall request.

Borrower shall also be in defanlt if Borrawer, during the loan appileation peocess, gave materially falac or innceurate information or siatements
to Lender {or failesd (o provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited o,
represchtations concerning Borrower's occupancy of the Property as a principal cesidence. [ this Sceurity Instrument s on o Ieaschold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing,
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7. Protection of MMH;N N k@elAh p:rfn@a P Al ngreementn comtained in sdrlx Security
Instrumcdit, ¢ there iaa Jega) proc £ thal mayaighiticatily affec maer's in the=Pru weh ann procceding o bankeupiey, probate, for

condemunation or forfeiture or to enforce Isws or regulations), then Lender may do and pay for whatever s neceasury o protect the value of the Property
and Lender’s righta in the Froperty. Lender's aclions may inclde paying any suma sceuret by a llen which has priorlty over this Securlty listrument,
uppearing in coury, paying rensonable attorpeya’ fees and catering on the Property to makeo repains. Althuugh Leader may take actlon under tis purngeapls
7. Lender docs nat have to do so.

Any amounts disbursed by Leader winder this paragraph 7 ahalf hecome sdditioas) debt of Borrower secured by this Security Inatrement.  Unleaa
Borrower and Londer agree to other tcrms of payment, these amovnts shall besr intereat from the dato of dishursement at the Note rate in effect (rom
time to tme aad shal) be payable, with intcrest, upon nutice from Leader 10 Borrower tequesting payment.

8. Morigage Insusance. If Lender required mortgege insurance as & coadilion of making the loan sccured by (his Securbty lastrument, Borrower
shall pay the premiuma required to msintaln the morigage insueance in effect. I, for any renson, the mosigage Insurance coverage required by Lender
lapres or ceases o be In offect, Botrower shall pay the premiume required to oblaln coverago substantinily equivatont to the mrigage insurance previously
in effect, at a coxt ZLustantially cquivalent o the coat to Borrawer of the mortgage Inaurance previowaly in effecy, feom an allecante morigage Insurer
apre~tuu oy Lender. [f substantiatly cquivalen! morignge insurance coverage is not available, Borrower shnll pny te Lender cuch munith a sum cqual 1o
onc-twelfth of the yensly morigage Insurnnce premium being pald by Borrower when the insurance coverage lapsed of censed 1o be In effect. Lender wilt
accept, use and cetaln these payments as u loss reserve in feu of mocigage Insurance. Loas reservo payments may e longer be regulred, sl the option
of Lender, if morigage insucence coverage (In the amount and for the period that Lender requires) provided by an insurer approved by Lender ngain
hecames avallobie nnd inobtained. Borrower shall pay the premisma required 1o mainsin mortguge hisarance In effect, or 1o proviio n loss reacrve, il
the requiremedt for mortgnge lnauranco cnds in accordanco with any written ngreement betweon Borfower and Leader of applicable lnw.

9. Inspection. Lender or lis agent may miake reaxonable entries upon amd laspections of tho Property,  Lewter shall glve Boreower notlve st
the time of ur prior to an inspection specitylng ceasonable cause fue the inspection.

10. Condemmallot. The procceda of any award of clzim for damngea, direct or consequentisl, in connection with sny comlenuation or other
taking of any part of the Property, or for conveyance in leu of cordlemnaticn, are herchy assigned and ahall be paid (o Lewler.  Lender may apply, use
or relenase the condemnelon) proceeds in the same manner sa provided in puragraph 5 hercof with respeet to insumsice procecds,

If the Property isarandoned by Borrower, or I, alter notice by Lender to Borrower that the condemaor offers to make an swird or seitle o
claim foc damages, Borrewss f=Us to respond 10 Lender within 30 days afler the dale the natles (s given, Lender in atthorized 1o collegt sid apply the
procecds, al its vption, cither to sesiaeation nr repair of the Properly of 1o the sums accured by thin Secuelly Instrument, whether or tot then doo.

Unless iender ansd boriower otherwlse agree in writing, any application of proceeds ta peincipal shall not extond or postpone the due date of
the monthly paymenis referred ol Gueageaphs | and 2 or change the amount of such paymentis.

11. Bocrower Not Releam d; /viboarance By Lender Not & Walver, Extension of the time for paymont or moditication of amortiization of the
sums securcd by this Securily Instrumen? greoited by Lersder to any succensor in intcrest of Borrower shall ol opotnte o releaxo the Tinhility of the origina)
Botrower of Borrower's successors n intedesr. Lender shall ot be required (o commence procecdings agninst any sugcessor in interest or refuse {o oxiend
time for payment or otheewise modify amezGzalion of the sums secuced by this Sceurity lnsteument by reason of any demand made by the originnd
Borrowee nr Borrower’s succesaacs in interest.  onpt forbentance hy Leader In exercilng iny right or remedy shail nol be w walver of or prechude tho
axereise of any righl or remedy.

2. Successors and Assigns Bound, Joint ciad Scveral Liablity; Co-signess. The covenants and ngreomonts of thix Sceorley lnstruiment shall bind
and beneflt the successors and asslgns of Lender and Burtowcr, subject (o the provisions of parageaph 17, Borrower's covenanis stid agreemenis shnil
be joint and several. Any Borrower who co-signs this Sccuritv Instrument but does not execute the Note: (a) I8 co-signing this Sccurity Instrument only
10 mocigage, grant and convey that Bacrower's inferear in th's P operty umder the terms of this Security lasteuinent; {(b) s not persannily obliguted 10 puy
the sums sccured by this Sccurity Insirument; snd (¢} agrees Uiat Lemder nad any other Borsower may agree (o exiend, madily, lorhens or make any
accommodations with regard to the terms Gf this Security Instremers or the Note without that Boreower's consent.

13. Losn Charges. If the loan sccurcd by this Sccurily in lrument s subject to a faw which scis maximum loan charges, nnd that Inw is finally
interpreted <o that the Interest or other loan charges collected ar to he Ceniseted In connection with the loan exceed the permbtied limits, then: (a) any
such lcan charge shali be reduced by the amount necessary e reduce the charge to the permitied dimis wd (b) any sumn airendy cotlected from Borrnwee
which excecded permitted lmits will be refurded (o Bostower. Lender imay chpose 1o make this rofund by reducing the principal owed utder the Notwe
or by making s dircct payment to Borrower, I a refund reduces principal, lnededuction whithe trented as o partial prepayment withoin niy prepayment
charge under lhe Note,

14, Netlces. Any notice (v Barrower provided for in this Sccurity Insicviacit shail be glven by dotivering It or by msifing & by first class mall
uniess applicable Inw requires use of anather method.  The notice aball be directed Zoine Property Address or any other address Borrower dealgnites
by notive to Lender. Any notice 1o Lender shall he given by fiest claks il to Lender 3 rdizgan staled herein or any othier addreas Lender desiganten by
aotice 1o Borrower.  Any notice provided for in this Sccurity Instrument  shali bo décued o have been given o Borrower or Lender when given nx
provided In this parageaph.

i5. Governing Law; Scverability, This Sceurity fnstrumient shialf be governed by federal oy aidd the taw of the jucizdiction in which the Property
islocated. Inthe evem that any provision or classe of this Sccurity Instrument or the Nate canflicia ot applicable law, such conftict shatt nat affect other
provislons of this Sccuclty Instrument or the Note which can be glven effect without the contlicting provi=ion, To this end the provisions of this Security
Instrument and the Nole are declared to be severnble.

16. Borrowrer's Copy. Borrower shall be given one conformed copy of the Note and of this Steuray Instrumend.

i7. Trmfer of the Property or a Beacficial Intcrest in Borrower. 16 ali or any pact of the Properiy Cr uny interest in {t is sold ur transferred
(or if a benelicial intereat in Bocrower Is sold or irnsfecred &ad Borrower {s not & nturaf peraon) without Lejder’s orjor written conaent, Lender ay,
at {13 option, require immediate payment in full of all aums sccured by this Secority Instrument. However, this orton shall nol be excrcised by Lender
il excrcisc ts prohibited by lederal law ax of the date of this Sccuclty Instrument.

If Lender excrcises this option, Lender ahal give Borrower notice of aceeleration, The aotive shall providesa porind of not {ess than 30 days
from the date the notice is delivered or mailed within which Borrower mnust pay all aumas sccured by this Sccurity Insteapint. 11 Bosrower fails to pay
these numn prior to the explration of this period, Lender may invoke uny temedies perinitted by this Security Instrument widhiul fucther autice or demnnd
on Borrower.

18. Borrower's Right to Reinstato. If Borrower mects cortdn condlitions, Bocrower shalf iwve the right to have enlorcement of this Security
Insteument discontiaucd &t any time prior 1o the eaclice of: (n) 5 days (o such other perkod as applicable Iaw may specily for relnstatement)  before male
of the Properely pursunnt to any power of sale contained in this Sccurity Instrument; or () eatry of & judgment entorcing thin Security Instrument,  Thase
conditions are that Borrower: (a) pays Lender afl sums which then would be duc under this Sccurity {nstrument and the Note as if no aceeleration had
oceureed; (b) cures any default of any other covenams or agreensenis; () paya all expenses incurred In enforcing this Sccurlly tnstrument, Including, bt
not limited to, reasonnbile attorneys' fecs; and (d) takes such action us Lendee may reasonably require 1o nssure that the lien of thin Securliy lustrument,
Lender's rights in the Property and Berrower’s obligation to pay the sums sccured by thin Sceurity lnsie W ahal} comi unchonged. Upon
reinslatement by Borrower, this Security Instrument and the obligations secured herehy shal remain fully effective as If ao acceleration had occurred, i
However, thiz right to reinsiatc shall not apply in the ense of acceleration under paragraph 17, p

19. Sale of Notc, Change of Loan Scrvicer. The Note or a partinl interest inthe Note (iogether with this Sccurity Instrument} may be wnld one
ot more times without prior potice to Borrower. The hoider of the Noto and this Sccurity Instrument shnll be deemed to be the Lender hereunder, A
salc may result in a change in the entity (known na the “Loan Servicer”) that collects monthly payments duc under the Note nmd thin Secarity Instrument,
There also may be ore or mote changes of the Loan Scrvicer unreinied to o anic of the Note. If there lsa change of the Loan Scrvicer, Borrower will
be given writien notice of the change in accordance with pacagraph 14 nbuve nnd applicable law. The notice will siate the name and nddress of the newe
Loan Servicer and the address In which payments should be made. The notice will also contaln nny other information required by applicable lnw.

20. HMarardous Substnnces. Borrower shall not couse or perniit the presence, ute, Jlaposal, sorage, or release of any Hazatdous Substances on
or in the Property. Borrower shall not do, noe atlow anynne clse to do, anything affecting the Property that Is in violation of any Environmentnl Law,
Thie preceding hwo seniences shall not apply (o the presence, dse, or storage on the Property of small quantitien of Hazardous Subsinnces that are genernlly
recognized (o be appropeiate to normat residential uses and to maintenance of the Property.

Yorm 231 ILLANQIS (RYV. 03/01/94)




UNOFFICIAL COPY




Borrower shall promptly swﬁkﬁii@l}A{m.m:‘nmi @Phe nction by any governmental or regulatory
sgency of private party involviagthe pefty and H zardius Sub e 0r By en \ Ich Bofrowver haa actua) knowledge, If Borrower

learns, or is nosified by any goveramental or regulaiory authority, that any removal or other remedintion of nny Hazandous Substance sfTecting the Property
in pcceasary, Borrower thall premptly take all necessary remedial nctions in accordanee with Envieonmontal Law. Borrower shall be solely responsible
for, shall indemnily, defend and hold harmless Lender, its directors, officers, cimployces, atiotneys, agents, and their respeclive successors and nssigns, from
and against any and all claims, demanda, causcs of action, loss, damage, cost (Including actual nttorneys’ foes and court costs and costs of any required
Of necessary repair, cleanup or detoxificallon of the Property and the preparation and implementation of any closuec, abatemenl, copiainment, remedind
or other required plan), expenses and liability dircctly or lndirectly arising out of or attridutable to (1) tho use, geaeratlon, storage. relensc, theeatencd
release, disuharge, dispoanl, abaiement or presence of Hazardous Substances on, under or abowt the Property, (h) the transport 1o or from the Property
ol any Hazardous Substances, (<} the violation of any Hazardous Subalances lsw, and  (d) nny Hazardous Substapces claimn.

As uscd in this paragraph 20, *Hazardous Subsiancen® nre those substwnces defined na toxic or hazardous substances by Environmental Law and
the following substances: gaaotine, Kerosene, other fiammable o toxic peteoleum producta, foxic pesticldes and herblcides, volatite nolventa, materinh
containing asheston or formaldohyde, and radionctive materials. As used Ins thia pamgraph 20, "Environmontal Law® menna federal lawn amd Jaws of the
jurisdiction where the Property is located that relate to heallth, safety or enviranmental pratecilon.

21. Accoicration; Remedies.  Lender shall give notice to Borrower prior o acecleration following Borrower's breach of any cavenam or
agreement in this Securlty Instrument (but not prior to aceeleration under paragraphs (7 or 39 unlcss applicable law provkics otherwise). The aotice shall
specify: (a) the default; (b) the action required to cure the default: (¢) n date, not less thun X dayn rom tho date the notice i given o Borrower, by which
the default must be cured: and (4) that failure tu cure the dufault on or before the date specified in the notice may result I neceleration of the sums
sccurcd by this Securlty Instrument, fereclosure by judicial proceeding amd sale of the Property,  The notice ahall further inform Borrower of the rigt
to reinstate aiter acceleration and the right to esserl in e (oreciosure procecding the non-existence of u defaull or any other defense of Borrower to
acceleration and forvciosure. 1€ the default isnot cured on or hefore the date specified in the notice, Londer, at lts optlon, may require immediate payment
in full of alt sums securcd by this Securily Instrument without further demand and may foreclose this Securlly Insirument by judiciol procecding.  Lender
shall be entitled to collect » expenses incurred in pursuing the remedies provided In this paragraph 21, Incluging, but not limited to, reasonable nitorneys’
fees and costs of thle oden e,

22. Releasc. Uporoeayment of all sums secured by this Sccurlty Instrument, Lender shuli releosc this Securlty Instrument withoul chirge o
Borrower. Borrower shallgay any recordation costs.

23. Waiver of Hones 28, Borrower waives all elght of homestiend excmption In the Property.

24. Request for Notira, 'Jorrower requents that coples of the notices of default and sale be sent o Borrewer's wliress which iathe Property
Address,

25. Stalement of Obligatics w2, Lender may collect a fee (not {0 exceed the maximiun smount, feny, an may from Hine to tlme be allowed
by law) for furnishing any statement ofablgution or any other stalement regarding the condition of or balance owlng under the Nole or sccurcd by this
Security Instrumeni.

26. Adjustable Istcrest Ralo. Tiic Note contains provisiuns which provlde foe incraanes and decrensca in the interest rate and monthly paymente,
These provisions are incorporated herein by thiv relseence.

27. Offscts. No indcbicdness sccurcd Ly *na Securlty Instrument shall he decmed 1o have been offset or (o he offact or compensated by all
or part of any claim, causo of action, counterclalm or crorsc!sim, whether lguidated ar unliquidated, which Borrower (ur, subject to pazngraph 17 of this
Security Instrument, any successor (0 Borrower) now ¢ irercafiee may have or may claim to have against Leader.

28, Misreprescniation and Nondisctosure. Boriver-has made certain written represcntations and disclosvres in order to induce Lender to make
the loan evidenced hy the Note or nules which shis Scourity (ny’/ument secures, and in the event that Barrower has meido nny materinl misccpresentation
or Tailed to disclose any material Tact, Lander, st lts option and withost prior notice or demand shall have the right to decinro the indehicdness sccured
by the Security Insrument. Irrespective of the malurity date spacifed in the Nute o aotes securcd by the Sccurity Inateument, Immediately due amd
puyable. Trusiee, upon prescalation lo it of an aMidavil signed by Lender scling forth facts showing o default by Borrower umder this paragreph, in
authorized 10 accept as true and conclusive all ety and statenents thorcin, and s act thereon hercurdder.

29. Time in of the Hasence. Time is of the ensence in the peiformance of ench provision of this Sceurity Instrument.

30. Waiver of Saie of Limimtions. The pleading of the sintute Of [mitntions as a defense to enfarcement of this Securlty Instrument, or any
and all obhligations referred ta heroin or sccured hereby, s hereby waived Wo-ins” fullest extent permitted by law.

31, Muodificalion. This Security Instrunient may be modified or amendcdoonly by an agreement in writing slgned by Borrower and Lender.

32. Captions. The coptions and headings at the beginning of each parngrap’s »f thin Security Instriment ore for the vanvonlonce of refereme
only and will no1 be used in the Interpretation of any provision of thia Security Instruriert.

33, Construciion of the Socurity Instrument. Berrower and Lender agree that (hia Sccurity Instrument shall be Inlzepreted ina fair, cqual, and
neutral maaner as to cach of the partics.

34. Miscecllancous, The lerms “include” ur "including,"when used In thix Sccuriy Indicument, shall mean withaut Bmbation by reason of
cnumeration.  In this Security Instrumont, whenever the contxi so requires, the mascullne gewder/meludes the feminlne and/or neuter, and the singular
number includes the plural.

35. Retmburscmend. T the extent permiticd by npplicable law, Borrower shall reimburse -Lesier for any nnd all costs, fees and expenses which
Lender may Incur, expend or sustain In the performance of eny act required or permitied hereunder or'eylew or in cuily ur otherwlae arising wut of
or in capnection with this Securily Instrument, the Note, nny ather note sccuresl by this Security lnstrument| or pay other Instrument exvcuted by Borrower
in conncetlon with the Nuote or Sccurity Instrument.  To the extent permitied by applicable Inw, Borrower aliai! pay to Lender s fees in connectioh with
Lender providing documents of services arising out of or in connccion with this Security Insirument, the Nowe, ary-alier nute sccured by thix Sceurity
Instrument or any other instrument exccuted by Borrower in conncetion with the Note or Security lostrument.

36. Clerical Excor. In the event Lender ai any tiine discovers thal the Note, any other note secured by thia Securily Inszument, the Security
Instrument, ur any other document oe insrument executed in connection wilth the Sccurity Instrument, Note or notes” coisins an ceeor thut was caused
by a clerical mistake, calculation errar, computer malfunction, printing ceeor or similnr error, Borcower agrees, upon netwsfrom Lendes, o reedecute
any documents that wrc necossary (o correc! any such creer(4).  Borrower further agrees that Lewder will ot be dable (3 Bosrower Tur any damages
incurred by Borrower that are directly of indirectly caused by any such crror.

37. Lost, Stolen, Destroyed or Mulilaled Sccurity [nstrument and Other Documents. In the event of the loxs, thelt or destruction of the Nole,
any other note secured by this Securlly Instrument, the Sccurity Instrument or sny other documents of Instrumenta exeented In connection with the Security
Instrument, Note or notes (coltectively, the “Loan Documents”}, upun Borrower's receipt of an indemnifieation excewted In fuvor of Borrower by Lender,
or, in the event of the mutilation of any of the Loan Documents, upon Lender’s xurrender to Borrower of the mutlinted Loan Document, Borrower shall
exccute and deiiver to Leader n Loan Document in form and conlent identical to, and to serve as o teplacement of, the lost, stolen, destroyed, or mutilnted
Loan Document and such replacement shall have the same force in effect us the lost, stolen, destroyed, or mutifated Loan Documents, sl may be treated
for all purposes ns the original copy of such Loan Document.

38. Assignmecnt of Rends.  As addilional sceurity hereunder, Borrower lierehy assigns to Lender the eents of tho Property. Borrower shall have
the right to collect and reinin the rents of the Property na they become due aiwd payable provided Lender has stot exercised its eights to require iimmedinte
payment in full of the sums sccured by this Security Instrument and Barrower has not abandoned the Property.

39, Legisiation Affecting Lender’s Rights. If eanctment vr expiralion of upplivabte Inwvs haa the clfect of rendering any provision of the Note
or this Security Instrument unenforcesble according 1o its terma, Lender, at lts vption, may require immediate payment in full of o)l sumn accured by this
Sccurity [nstrument and may inveke sny remedics permitied by paragraph 2t of this Security Instrument.

P8 If this hox is cheeked, the following puragraph 40 i1 agreed to by Borrower:

40. Owner-Occupancy of Security Property. As an Inducement for Lender to make the loan aecured by the Sccurity Invtruiment, Borrower his
ceprescnted to Lender ihat the Property will be nccupicd by Borrower within sixty (60) days following recordation of the Sceurity Instrument and during
the twetve (12) moath period immediately following recordation of the Sccurity Instrament as Borrower's primary resitence, Borrower acknowledges
¢(n) that Lender would not have agreed 1o make the loan evidenced by the Note or notes sccurced by this Sccurity Inntrument i the Propenty ware aot
to be owner-occupicd, and  (b) that the interest rate sct forth on ihe face of the Note and other terma of the loan were determined as a result of
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florrower™s represeatation thnt the u:N Q E Inu.llw CII(A Lnl\erCnQuI thntXmu wiher things () purchaners of lonns

dincluding agencles, ansocintlona and corpoeationg creatcd hy the federal and state goveraments for the purchase uf loans) typlesily require that propertics
sccuring loana acsquired by such purchasers be nwner-occupled, and will reject for purchnse lonns fue which recurity properties are not owner-occupled,
(i) Lender's ablity to sct! a lonn or an intcrest in o Joan {(which it often docs inthe ordinary course of busineasy wiiltherchy be Impaired where a security
properiy is not owner-occupied, (H) the risks involved and the costs of holding and adminisiering a loan are often higher in the case of a [oan in which
the sccurity property is not owner-occupied, and {iv) if nnd when Lender makes a loan on the sccurily of aon-owner occupled property, Lemnder typicelly
mekes such a loan on terms different from those of loans secured by awner-occupied propertics.  Accordingly, in the event that  (a) wilhin sixiy (60) days
foflowing recordation of the Sccurlly [nstrument the Property is not occupied by Borrower as Barrower's primary reatdence, or (b) Borrower dnes not
continuously live in the Property for al Jeast hwelve (12) momhs immedintely Tollowing recordation of the Security Instrument, Lender may declore all
sums sccured hy this Security Instcument ie be immediately duc and payable, The rights of Lender hereunder shall he in addition to any righis of Lender
under this Security Instrumont or altowed by law.

41. Riders to this Security Instrument. [f one or more riders are exccuted by Barrower and recorded together with this Sccurlly Instrument,
the coveranis and agreementx of cach such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Sccurity
instrument ns if (he rider(s} were a part of thix Securlly Instrument.

[Check apphlicable box(es)]

{ ] Pianned Unlt Development Rider { | Condominium Rider { ] -4 Family Rider
1 1Rider A [ {Rider B [ 1 Rider C

BY SIGNING BELOW, Bortower aceepts and agrees (o the tecms snd covenants confained In this Sceurity Insteument nnd in any rider{a) cxecuted by

Borrewer and recorded with it
/
é; P AT aa ( ﬂ {t’/‘/( (SEAL)

Witncases:
-~--FHOMAS C. MICHELO Borrower

__\_]Q ‘gg %\: qﬂ“! "
PHYLELY S MICH I(:CEJL‘%I‘ “‘ ) (:]ﬁf'\r:;\)vcr

(SBAL)
Borrower

(SHAL)
Borrower

(SEAL)
Buorrower

. (SBAL)
Botrawer

{3pece lHelow This Line Reser v 10r Achnowiedgmcsd)

State of lllinais, County of C&W I, the undersigned, a

IMPRESS - ticin andior I'd % ST 1h§ Sl;;z E:;ul? do hereby cariily

SEAL OWn to me to be the same pyscn wh
038 name(s) are sub-
scribed to the foregoing i str ?ent Appxaroer balore me this dly:n person,
signad and Jriivered the sald inslrumeant us

HERE angf owledged that ~
kﬁree and vofunlnrv ;‘f} for the use rn\ ruf ses |ho:olryol forth.

Given under my hand and official seal, this | —__day, il }9

Ceommission Expires

NOTARY Puauc/ ;

ILL 141
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