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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 7, 1994, between Central lilinola Bank, as Trustee, whose
addreas s 2912 Kirby Avenue, Champaign, IL. 61826 (referred {o below as "Grantor"); and Bank of Hillside,
whosae addres. ia P.O. Box 868, Hillslde, IL. 60182 (referred to below as "Lender").

ASSIGNMENT. For valuable consldaration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest in and tc the Rents from lhe following described Property located in Cook County, State of Hiinols:

LOT 8 (EXCEFy a)E SOUTH 10 FEET) AND LOTS 9 AND 10 IN BLOCK 1 IN FREDERICK H. BARTLETT
CITY OF CHICAGU SUBDIVISION OF LOT 2 AND 3 IN ASSESSORS SUBDIVISION OF SECTION 34,
TOWNSHIP 38 NOP' 1, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS {(EXCEPT THAT PART OF THE EAST 129 FEET OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 34 AS LIES IN FA10 LOT 3 AND EXCEPT RAILROAD) IN COOK COUNTY, ILLINQIS.

The Real Property or Hs addreas i~ commonly known as 8659 S. Clcaro Avenuo, Chicago, IL 60652, Tho Real
Froperty tax idenlification number is 19-34-313-050.
DEFINITIONS. The follcwing words shall have the !allowing meanings when usad in this Assignmanl. Term3 nal olherwlse dofined in thia Assignmani

shall have tha meanings altribuled 10 such leems in (He Unlform Commorginl Code. Al relerencos 1 dollar amounis shal mean amounts In lawiul
money of tha Uniled Slales of America.

Assignmant, The word "Assignmon® means lhis ‘zdunment of Renls belween Granlor und Lender, and Inciudés wilhoul #milation al
assignmenis and security inleres! provisions relaling 10 tha ients,

Event of Detaull. The words "Even! of Celaull” mean and Inclide without limitalion any of the Evenis of Oelault sel forth below in (e seclian liled
“Evanis ot Dataull,”

GQranlor. The word "Granlor™ moans Cenlral llincis Bank, Trustea uiirler that cortaln Trusl Agroement daled September 27, 1994 and known as
Canlral Minols Bank, Trust #80-5026.

Indebledness. The word “Indebledness™ means all principal and Intiva sl soyable under the Note and any amounts sxpended or advanced by
Lendaer 1o gischarge obligations ol Grantor or expenses Incuired by Lander b critorce cbligations of Granlor undes Lhis Assignment, togeiher wilh
intorost g such amounis as provided in this Assignmant.

20
tander. The word "Lannde means Bank of Miliside, Iis successore nind assigns 9 4 888 842

Nots. The word "Nole” means the promissory nole or cradit agroemani dated Oclober 7, 1994, in the original principal amount of

$345,000.00 trom Grantor lo Lender, together wiln ail ronowuis ol, oxtonsions o, m~difications ol, refinancings of, conschdations of, and
subsiitulions for the promlascry nota or agreement. The intorost raio on tho Noto is 9.000%

Property. Tne word "Preperty™ means the real propenty, and all improvamonts thareon, dalenazd ghave In the “Assignment™ saction.
Roal Property. Tha words "Real Properly” msan tho property, inlerosts and 1ighla describad abr«!n the "Propacty Datinilion” saclion.

Related Documenis. The words "Relaled Documanis™ moan and Include without dimilation ak scomlesory notee, cradil agresmaenis, ioan
agreermants, environmanial agreements, guaraniies, socurlly agroements, morigages, deads of frunl, and all other inslruments, agreasmants and
doguments, whathar now or hereafior existing, execulod In connection with the Indeblodnass.

Renls. Tha woid "Renls" means all rents, revonues, Income, lssues, proliis and proceeds rom the Prop sy,  shelher due now or laler, Including
withoul imitation all Rents from ail leases described on any oxhibit attached |2 this Assignmenl.

THIS ASSIGNMECNT 8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCY £F LKY AND ALL OBLIGATIONS
OF G:oﬂ.‘l'oovn.l‘.g?r::;;ﬁ NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT (® G'VEN AND ACCEPTRED ON

PAYMENT AND PERFORMANCE. Excopl a3 othorwisa provided In this Assignment, Grantor shall pay lo Lendar all alncunts secured by this
Assignmant as they bacome due, and shail sliiclly parform all of Granior's obligalions under ihis Assignment. Untoss and unlil Lander exorcises its right
1o collect (he Renlis as provided below and 2o long as there i3 no delault undor this Assignment, Granlor may remain In possession ang conirol of and
opecale and manage tha Properly and collect the Renls, provided hat Lho granling of the right to collect ihe Rents shall nol conslitule Lender's consent
to Iha use of cash collateral in a bankrupicy proceeding.

ORANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. WIith respacl lo (he Rents, Granlor represenis und
warranis (o Lendes that:

Ownershlp. Granlor l gntitled to recalve tha Rents krpe and clear of nll tights, loans, lens, encumbrances, and cl’ims except as disciosed o and i
acceplad by Lender in writing, :

Right to Assign. Granlor has tha fuli righl, power, and autharily te anter into 1hiz Assignmen! and to assign and convey the Renis to Leader, 3.~
NG Prios Assipnment. Granior has not previously assigned or conveyed the Ronls 1o any olher persan by any inztrumant now in lorce.

Mo Further Tranafer. Granior will nol sell, assign, encumber, or olherwise disposa of any of Granlor's rights in the Ranls excepl as pre n
ihis Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right al any ime, and sven thorgh ne defaull shall have occurred under this
Assigninant, o coleci and receive Ihe Rents. For this purpose. Lender Is hareby given and granled the lollowing rights, powaers und authority:

Nolice to Tenants. Lendor may send noticea la any and all tanants ol 1he Property advising tham of this Assignmaent gnd directing all Renis lo he
paid dizaclly to Lender of Lender's agent.

Enter the Property. Lender may enler upon and lake possassion of the Properly; demand, collect and recelva from the tenanls or from any other
persons lable Iherefor, all of the Rents; instilute ang carry on all legal proceadings necassary for tho proloclion of the Propedy, including such
mr’;ga ae’rty may be nacessary lo recover possession of \he Property: collect \ne Rents and remove any tenant or tanants or olher parsans
om TOPR .

Maintain the Property. Lender may enier upon the Properly 1o malntain the Properly and keep the same in repalr; 10 pay the costs iheraol and of

all services of all employees, Including thelr equipment, and of all conlinuing crsls and expoensas of maintaining the Eroposty n propor 1epalr and

gor.dlllon. and also In pay all laxez, assessmenis and wator utifilles, and the premiums on fire and othor insurance electad by Lender on the
roperty,

Compliance with Laws. Lender may do any and ali things (o exacule and comply with the laws of tha Slale of llincis and also all other laws,
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governad by an<d construsd In accordance with the laws 2f ihe Blate of Ilinols.

Ne Sodificetion, Granlor shall not enter Inlo any agreemaent with tho holdor of any morigage, deed of irust, or other security agreamant which
has priarity over this Aseignmenl by which thal agroament Is modifiod, amended, extended, or ranawed withou! the prior wrillen consent of
Lender. Granior shall neilher request nor accep! any fulure advancos under any such security agreament withoul (he prior written consent of
Lendar.

Severabliity. it a court of compalent jurisdicticn finds any provision of this Assignmeni to be lnvalld or unenlorceabls as 16 any person or
clrcumatance, such Anding shall not render thatl provision Invalid or unonforcoable as to any olher persoris or clroumsiances. if feasible, any such
ollending provision shall be deemed 1o be modifiad to be within tha limita of enlorcoabitity or valldily; however, |f the nttandiing provision cannol be
¢ modifiad, i shall be stricksn and all olher provisions of this Assignmani in all other respecis shall remaln valid and snforceabile.

Successors md Assigna. Subject to the limilations staled In this Assignmenl on (ransler of Granlor's inlerost, this Assignment shall be binding
upon and Inurs lo the benafit of \he parlies, their successors and assigns. |f cwnarship of the Properly becomes vesied in a parson othes than
Granlor, Lender, without nolice (o Granior, may deal with Granior's successors with reference 10 this Assignment and the Indebladness by way of
orbearance or axtansion withoul releasing Grantor from the cbiligations of lhis Asslgnment or liability under tho Indebledness.

Time Is of the Esaence. Time ls ol the assence In the parlormance ol this Assignment,

Walver of Homeslead Exemption. Grantor hereby retoases and walves all rights and benafils of the homestoad axemplion laws of the Stals of
Iinots as 1o all Indeblsdness sscured by this Asslgnment.

Walver of Right of Redemplion. NOTWITHSTANDING AMY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignmend,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST 1’2 OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignmanl,

walvers and Zooeunts, Lender shall not be deemed 10 have walved any rights under this Assignmonl (or undor the Releled Documents) unless
such waiver Is in wriing and signed by Lender. No dolay or omisslon on tho part ol Lender in exercising any right shall operale as a walver of
such right or any Gthz 1'ght. A waiver by any party of a provision of {nis Assignmeni shall no! consiituto & walver ol or prejudice the party's right
olherwisa lo demanc si ¢’ compllance with {ha! provision cr any other provision. No prlor waivar by Lender, nor sny coursn o! dealing between
Lender and Granlor, sh.it ¢ 3nslituie a walver of any of Londor's righls or any of Granlor's obligations as 10 any fulure tansactions, Whensvor
consant by Lender Is reqi¢ o<1 ihis Assignmant, the graniing of such consonl by Lender In any instance shall not comaliiule continuing consent o
subtaquent Inatances wher: 8 ch consent Is required.

GRANTOR'S LIABILITY This Assignm.ol Is execulad by Qrantor, nol poertionally but as Trusteo as provided above In tho exercise of lhe power and
the authority canferred upon and ves'ad n It as auch Trustes (and Granlor theroby warrants thal il possesses full power and aulhorily to exoculs this
instrument), &nd it Is axpressly underslo :2 and agreed that nolhing In this Assignmant or in the Note shall ba consirued as croaling any Habilly on tho
part of Granlor personally to pay 1he Note or #0 Interest thal may accrue thoroon, or any olhor Indablednoss under this Assignment, or lo porform any
aovarent sliiher exprons or implled conlained n 'niv-Assignmant, all such liabllity, it any, buing vxpioasly walved by Lander and by every parson now or
horsatter claiming any right or securily under viits Assignman!, and Ihal 0 fyr as Grantor and Ha succossors personaily are conceined, the legal holder
or holders of Ihe Note and the owrer or owners of ar; indeblodnoss shall 1ok soioly 1o the Preporty 1or tho paymenl of the Note and Indeblodness, by
tha enjorcemant of ihe lien created by this Assignmant Ir. 1he manner provided in the Nole and horein or by action to enforce the parsonal llablity of
any guarantor,

CENTRAL ILLINOIS BANK ACKNOWLEDGES IT HAS R.AQ ALL THE FROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT AS
TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIT AJS'GNMENY TO BE SIGNEU BY ITS DULY AUTHORIZED OFFICERS AND ITS
CORPORATE SEAL TO BE HEREUNTO AFFIXED.
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comryar (LAt e m ) }_NOTARY FUBLIC, STATE OF IUINOIS
OUNTY 7 § MY COMMISSIGN EXPIRES 4/2279%

)‘T/Lr - : *Bock M, Goddard
On this day of (9 C#DLT“() . vff?’. botoro e, the undersigned Nolery. § ublie, pouomﬂ; appearsd Truel omceY of

Centrai Ihinols Bank, and krown lo ma to be an aulhorized agent of the coipornlion Ihal execuled the 2 ssignment of Ronts and acknowlodged Ihe
Assignmant lo be tho free and volunlary act and doed of the corporation, by awlhority of ils Bylaws or by resolu’.on 0l His board of directors, for the uses

and purposas theroin mentioned, -an-08 sha is authorized to executa this Assignment and n facl wxeculed the Assigninent on
eSS i
By 18 W, J;é - \ Resiting at a{ 6 R l ,

Notary Public In and for Ihe State of <[/ /1n 50 My commission expires 221 9%

LASER PRO, Reg U.B. Pal, & 1.0, O11,, Y& 210 (C) 1904 CFIProServices, Inc, Allrightereservat, L -Q14 4OTIRAX.LN|




