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OPTION ONE MORTGAGE CORPORATION
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ATTN: QUALITY CONTROL

Loan Number: 041001236
Servicing Number: 906452-8

{Space Above This Lino For Recording Datn}

MORTGAGE

THIS MORTGAGE ("Security Instrumen:”) is given on October 10, 1994 . The mortgagor is
ALICE MAX REDMOND A WIDOW, AND LUCILLE CONWELL A SPINSTER, AS JOINT TENANTS

rhp
{"Borrower™).

This Security Instrurenu is givento  OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
which is organized and cxisting under the laws of CALIFORNIA . and whose
address is 2020 E. TIRET STREET, SUITE 100, SANTA ANA, CA 927405 ("Lender").
Borrower owes Lender the iwincipal sumof FIFTY SEVEN THOUSAND EIGHT HUNDRED FIFTY
. .AND NO/100THS Dollars (U.S. s7,850.00 ).

This debt is evidenced by Borrower's note dated thc same date a8 this Security Instrument (*Note”), which provides for monthly
payments, with the full debt, if net paid earlier, due and payable on November 1, 2009 This
Sccurity Instrument secures (o Lenier. (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwals.
extensions and modifications of the Mute; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Security Instrument; and (e} the performance of Borrower's covenants and agreements under this Securlty
Instrument and the Note. For this purpose, durrower does hereby mortgage, grant and convey to Lender the following described
propeity localed in - Cook County, Lllinois:
LOT 42 {EXCEPT THE SOUTH 5 FEET 1MRFROF} AND LOT 43 {EXCEPT THE NORTH 5 FEET THEREOF}

IN BLOCK 13 IN S§.E. GROSS CALUMET HAI3HTS ADDITION TO SOUTH CHICAGO,

BEING A SUBDIVISION OF THE SOUTHEAST L/ OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, T¢ COOK COUNTY, ILLINOIS.

Permanent Real Estate Index Number:__25-01-412-049

which has the address of 9209 8 PAXTON AVENUE CHICAGO | Strect, City),
Itlinois 60617 ("Properly Address”);
{Zip Cudal

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ¢zaements, appurtenances, and
fixiures now or hereatter a part of the property. All replacements and additions shall also be covere 1 by this Security Instrament.
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and basJhe right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Fortower warranis and
will defend generally the title to the Property against all claims and demunds, subject to any encumbranees ol geeord,

COVENANTS. Borrower and Lender covenant and agree ns follows:

1. Payment of Principa! and Intcrest; Prepayment and Late Charges. Barrower shall promptly pay when due the principai
of and interest on the debt evidenced by the Note and any prepayment and Iate charges dug under the Note.

2. Funds for Taxcs and Insurance. Subject 10 applicable law or e a written waiver by Lender, Borrower shall pay io
Lender on the duy monthly payments are due under the Note, until the Note is paid In full, n sum ("Funds™) for: {a) ycarly taxes
and nssessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaseholl payments
or ground renis on the Property, if any; (¢) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
ifany; (¢) yearly mongage insurance premiums, if any; and (D) any suins payable by Borrower 10 Lender, in accordance with tho
provisions of paragraph 8, in livu of the payment of morigage insurance premiums. These items are called "Escrow llems,* Lender
may, acany time, coliect and hold Funds in an armount not to exceed the maximum amount a lender for a federally related morigage
loan may require for Borrower's escrow account under the federnl Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Scclion 2601 ef seq. ("RESPA”), unless another law that applics to the Funds sets a lesser amount, If so,
Liider may, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amoum
of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems or otherwise in
accordance with applicable
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The Funds shall be held in an institution whose deposits are insured by a federnl agency, instrumentality, or entity
(inctuding Lender, if Lender is such an institution) or in any Federni Home Loan Bank. Lender shall apply the Funds to pay the
Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estale 1ax reporting service used
by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement ts made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interesi or earnings on the Funds, Borrower and
Lender may agree in wriling, however, that interesi shall be paid on the Funds. Lender shall give 10 Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach dcbit to the Funds was
made. The Funds are pledged as addilional security for all sums sccured by this Security [natrument,

If the Funds held by Lender exceed the amounls permitied to be held by applicable faw, Lender shall account (o Borrower
for the excess Funds in accordwice with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficieni to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay (o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no mere than iwelve
munthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sumns secured by this
Security Instrument.

3. Applicatios 'of Paymenis. Unless appticable law provides otherwise, all paymenis received by Lender under paragraphs
L and 2 shall be applied. first, 10 any prepayment charges due under the Nole; second, to amounts payable under paragraph 2; third,
to interest due; fourth, 10 principal due; and last, to any late charges due under the Note.

4. Charges; Licns  Scrrower shall pay all taxes, assessments, charges, fines and impesitions attributable 1o the Property
which may attain priority over ni) Security Instrument. and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner proviuer’ in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower siali promptly furnish to Lemder all notices of amounts to be paid under this paragraph. if
Borrower inakes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligatieriserured by the lien in n manner acceptable to Lender; (b) contests in geod faith the lien
by, or defends against enforcement of the liewin, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (<) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o this
Security Instrument. If Lender determines that any' p:rt of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a nodceidentilying the lien, Borrower shall satisfy the lien or take one or nore
of the actions set forth above within 10 days of the givizipof notice.

5. Harard or Property Insurance. Borrower shali kecp the improvements now existing or hereatter crected on the Property
insured against loss by fire, hazards included within the terrt "cxtended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chos:n by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. If Borrower fails 1o maintain coverage des¢iibrd above, Lender may, at Lender's option, oblain coverage
to protect Lender's rights in the Property in accordance with paragrafo./7.

All insurance policies and renewals shall be acceptable 10 Lender <ar? shall include a standard mortgage clouse. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower-shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompl nedics 1o tha insurance carricr and Lender. Lender
may make proef of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law/otherwise requires, insurance proceeds shalt
be applied first to retmburse Lender for costs nnd expenses incurred in connection witl obtrining any such insurance proceeds, and
then, at Lender's oplion, in such order and proportion as Lender may determine in its scic 7ad absolute discretion, and regardiess
of any impairment of security or lack thereof: () to the sums secured by this Sccurity Instrument, whether or not then due, and
to such compenents thercof as Lender may determine in its sole and absolute discretion; and/o: (1i) to Borrower to pay the costs
and expenses of necessary repairs or restoration of the Property o a condition satisfactory to Lend<iw If Borrower abandons the
Property, or does not answer within 30 days o novice from Lender that the insurance carrier has o/ ferer, 10 settte a claim, Lender
may collect the insurance proceeds. Lender may, in its sole and absolute diseretion, and regardiess 63 puy impairment of security
or lack thereof, use the proceeds to repair or restore the Property or to pay the sums secured by this Sceriri'y Instrument, whether
or not then fue, The 30-day period will begin when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shill not exiend or
posipone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procecds resulting from damage
1o the Property prior 10 the acquisition shall pass to Lender to the cxtent of the sums secured by this Sceurity Instrument immediately
prior to the acquisition.

If Borrower obtains carthquake insurance, any other hazavd insurance, of any other insurance ot the Property and such
insurance is not specifically required by Lender, then such insurance shadl (1) name Lender as loss payce thereunder, and (1) be
subject to the provisions of this paragraph 5.

6. Prescrvation, Maintcnance and Protection of the Property; Borrower's Loan Application; Leascholds. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether ¢ivil or ¢riminal, is begun that in Lender's good faith judgmeni could
result in forfeiture of the Property or otherwise materinlly impair the lien created by this Security Instrument or Lender’s securily
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by caualng the action or proceeding to be
dismisscd with a ruling that, in Lender's good faith determination, precludes furfeiture of the Borrower's Interest in the Propenty
or ather material impairment of the len created by this Sceurity Instrument or Lender's securlty interest. Borrower shall also be
in default if Borrower, during the ican application process, gave materially false or inaccurnte information or statemenis
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10 Leader (or failed to provide Lender with nny materiai information) in connection with the loan evidenced by the Notw, including,
but not limited to. representations concerning Borrower’s occupancy of the Property ns a principal residence. If this Sccurity
Instrutnent is on a leasehold, Borrower shall comply with all the provisions of the lense. If Borrower acquires fee title 10 the
Property, the leasehold and the fec titie shall not merge uniess Lender agrees to the merger In writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purpornting to affect the Property
or any portion thercof or Borrower’s title thereto, the validily or priorily of the lien created by this Sccurity Instrument, or the rights
or powers of Lender ar Trustee with respect to this Security Instrument or the Property. All causes of action of Borrower, whether
accrued before or after the date of this Sccurity Instrument, for damage or injury to the Property or any part thereof, or in
connection with any transaction financed in whele or in part by the proceeds of the Note or any other note secured by this Security
Instrument, by Lender, or in connection with or affecting the Property or any part thercof, including causes of action arising in tort
or contract and causes of action for fraud or concealment of a material fact, are, at Lender's eption, assigned 1o Lender, and the
proceeds thereof shalt be paid directly to Lender who, after deducting therefrom all its expenses, including rensonable attorneys'
fees, may apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Sccurity Instrument
or may release any monies so received by it or any part thercof, as Lender may elect. Lender may, at its option, appear in and
prosecute in its own name any action or proceeding to enforce any such cause of action and may make any compromise or
settlement thereof. Borrower agrees to execute such further assignments and any other instruments as from lime 1o time may be
necessary (o effectuate the foregeing provisions and as Lender shall request.

7. Protection of Lender's Rights in the Property. If Borrower fails fo perform the covenants and agreements cordained in
this Security Instrudnest, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, prabate, for condemnatisn or {orfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessany to protect the value of the Property and Lender's rights in the Property, Lender's actions may include
paying any sums secured by = [1n which has priority over this Security Instirument, appearing in court, paying reasonable altorneys’
fees and entering on the Propirt 1o make repairs. Although Lender may take action undec this paragraph 7, Lender does nol have
to do so.

Any amounts disbursed by I.¢nder under this paragraph 7 shall become additional debt of Borrawer sccurcd by this Security
Instrument. Unless Borrower and Leicr agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect froviiime te time and shail be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. 1f Lender réquires'. mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums rec uired to maintain the morigage insurance in cffect. If, for any reason, the morigage
insurance coverage required by Lender lapses or ceisss 1o be in cffect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1o the mongage insurance puicusly in effece, at a cost substantinlly equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an Wltrirate morigage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower caull pay to Lender cach month a sum equal to one-lwelfth of the yearly
mortgage insurance premium being paid by Borrower when the msurance coverage lapsed or cecased to be in effect. Lender will
accepl, use and retain these payments as a loss reserve in liee of morigage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (i the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is Ginrined. Borrower shatl pay the preminms required to mainlain
merigage insurance in effect, or to provide a loss reserve, until the rejeivement for mortgage insurance ends in accordance with
any written agrecment between Borrower and Lender or applicable law,

9. Inspection. Lender or ils agent may make reasonable entries upors and inspections of the Praperty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonavie cauez.for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, (direct or consequential, in connection with any
condemnation or other taking of any part of the Propeny, or for conveyance in licu of condemnation, arc hereby assigned and shall
be paid 1o Lender. Lender may apply, use or relense the condemnation procceds In tlie rame manner as provided in paragraph 5
hereof with respect (o insurance proceeds,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrow:sr taal the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier (au date the notice is given, Lender
is authorized to collect and apply the proceeds, at us option, cither to restoration or repair of tiie Prorerty or 1o the sums sccured
by this Security Instrument, whether or nai then due.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds 1o priniipal shall not extend or&d
postpone ihe due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouit o« such payments, '.’;

11. Bormower Not Relcased; Forbearance By Lender Not a Waiver. Exicnsion of the time for payarcn! or modification of” »
amortization of the sums sccured by this Security Instrument granted by Lender (o any successor in interest of Sorrower shall nolfl_‘
operate to release the liability of the original Borrower or Borrower's successors in Interest. Lender shall ‘ot be required to 'y
commence proceedings against any successor ir interest or refuse to exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the origina)l Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreetnents of this Sceurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sumns secured by this Securlty
[nstrument; nnd (c) agrecs that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regarc to the terms of this Security Instrument or the Note withoui that Borrower's consent.

13. Loan Charges. IT Lhe toan securcd by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the inierest or other loan charges collected or (o be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge lo the
permitted limit; and (b) any swins already collected from Berrower which exceeded permitted limits will be refunded to Barrower,
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Lender may choose to make this refuad by reducing the principal owed under the Note or by making a direct payment 10 Borrower.
If 2 refund reduces principal, the reduction will be treated as a panisl prepayment without any prepayment charge under the Note.,

14, Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by dellvering it or by mailing
it by first class mail unless applicable law requires use of another merthod. The netice shall be direcied to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mal) 1o Lender's
address stated herein ot any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower ar Lender when given as provided in this paragraph.

i5. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the Yaw of the jurisdiction
in which the Property is located. In the event tha any provision or clnuse of this Sccurity Instrument or the Note conflicis with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Mote which can be given effecy
without the conflicting provision. To this enct the provisions of this Security Instrument and the Note sre declared (o be severabie,

{6. Bomrower's Copy. Borrower shall be given one conforined copy of the Noie and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Inierest in Borrower, 11 all or any part of the Property or any Interest in b is
sold or transferred (or if a beneficial intecest it Borrower i3 sold or transferred nnd Borrower is not o natural person) withom
Lender's prior writlen consent, Lender may, at its option, require himmediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender if excrcise is prohiblted by federnl law as of the date of this
Security Instrument.

IT Lender cxercises this option, Lender shall give Borrower notice of aceelerstion, The notice shall previde a period of nol
less than 10 days frov: the date the notice Is delivered or mailed within which Borrower must pay all sums sccurcd by this Security
fnstrument. If Borrower 17118 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permited
by this Security Instrumcnt-withow further notice or demand on Borrower,

18. Borrower’s Ripk 7 Reinstate. If Borrower mects certnin conditions, Bosrower shall have the right te have enforcement
of this Security Instrument ¢iccoltinued at any time prior to the carlicr of: (a) 5 days (or such other period ns applicable law may
specify for reinslatement) before sa'e of the Property pursuant to any power of aale contained in this Security [nstrument; orf (b)
entry of n judgimeat cnforcing this Seci¢ity Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then
would be due under Lhis Sccurity las‘rument and the Note ns if no acceleration had occurred: (b) cures any delault of any other
covenanis or agreements; (c) pays ull expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes guch action as Lender may rcasonably require to assure that the lien of this Security
Insirument. Lender's rigits in the Propenty ard Borrower's obligation to pay the sums secured by this Security Instrument shail
continue unchanged. Upon reinstatemaenit by Borrovver, (\his Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. Ho\vever. this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. '¢hw Mote or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without priot n7dice 1o Borrower. A safe may result in a change in ibe enlity (known
as the “Loan Servicer™) that collects monthly payments due under.the Note and this Security {nstrument. There also may be one
or mare changes of the Loan Servicer unrelated to a sale of the/Nete, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph &4 utove and applicable law. The notlce will state the name and
address of the new Loan Servicer and the address (o which paymerissshould be made, The notice will also contain any other
informaltion required by applicable law. The holder of the Note and “his Security Instrument shatl be deemed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit tar’ plesence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nat do, nor allow wayone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall na apply to the presenice, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written noltice of any investigation, clainy. drmand, lawsuil or other action by any
governmental or regulatory agency or privale party invelving the Property and any Hazacdeoe Substanice or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmeital or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, horrower shall promptiy take all
necessary remedial actions in accordance with Environmental Law,

Borrower shail be solely responsible for, shall indemmnify, defend and hold harmicss Leader, iis directors, officers,
employees, atlorneys, agents, and their respective successors and assigns, from and against any and all Cleims, demands, causcs
of action, loss, damage, cost (including actual attorneys’ fees and court costs and costs of any required or nicezs=ary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containmint, r*medial or other
required plan), expenses and tability directly or indirectly arising out of or aitributable to (a) the use, generatior, >'orage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport ta or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law” means federal laws and laws ef the jurisdiction where the Property is locaied that relate to health, safety
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

2i. Acceleration; Remedics. If any instaliment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrawer ix in default under any other mortgage or other
instrument sccured by the Property, all sums sccured by this Sccurity Instrument and accrued interest thercon ahal) a1 once become
duc and payable at the option of Lender without prior notice, cxcept as otherwise required by applicable law, and regardiesa of any
pticr forbearunce. In such event, Lender, at its option, and subjcct 6 applicable law,
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may then or thereafier invoke the power of sale and/or any othor remedics or take any other actions permitted by applicsble law.
Lender will collect all expenses lncurred io pursuing the remedics described in this Paragraph 21, including, but not }imited 1o,
reasonable attomeyas’ focs and costs of title ovidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument
without charge to Borrowes. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestend cxemption in the Propeny.

24, Misrcpresentation and Noodisclosurs. Borrower has made certaln written representations and disclosures In order to
induce Lender to make file loan evidenced by the Nole or notes which this Security lnstvument secures, and in the event that
Borrower has made nny material misrepresentation or failed 10 disclose any materinl fact, Lender, at bis option and without prior
notice or demand, shall have the right to declare the indebtedness secured by this Security Instrument, irrespective of the maturkty
date specified in the Note or notes secured by this Securhty Instrument, immediately due and payable.,

25. Timo is of the Fssence. Time is of the essence in the performance of each pravision of this Securlty Insirument.

26. Walver of Staiute of Limizations. The pleading of the statute of limitations as p defense to enfotcement of this Sccurity
Instrument, or any and all obligations referred to herein or secured hereby, s hereby waived to the fullest extent permitted by
applicable law,

27. Modification. This Security Instrument may be modifled or amended only by nn agreement In writing signed by
Borrower and Leader.

28. Reimbupument. To the exient permitted by applicable law, Borrower shall reimburse Lender for any and all costs,
fees and cxpenses watch either may incur, expend or sustain in the performance of any act required or permiited hereundet or by
law or in equity or otherwise arising out of of in connection with this Security Instrument, the Note, any other note seeuredd by this
Security Instrument or any ol.er Instrument executed by Borvower in connection with tho Note or Security Instrument. To the extent
permilted by applicable law, @orrower shall pay to Lender their fees in connection whth Lender providing docutments or services
arising out of or in connection v this Security Instrumens, the Note, any other nole secured by this Security Instrument or uny
other instrument executed by Borrorier. in connection with the Note or Securlty Instrument.

29. Clerical Error. In the evet Lender al any lime discovers that the Note, any other noic secured by this Security
Insirument, the Security Instrument, or/any other document ot instrument executed in connection with the Security Instrument, Note
or notes contains an error that was caused by-3 clerical iistnke, calculation error, computer malfunction, printing error or similar
error, Borrower sgives, upon notice from Lipler, (o reexccule any documents that are necessary 10 correct any such error(s).
Borrower further agrees that Lender will not be Jizhle to Borrower for any damages incurred by Borrower that arce directly or
indirectly caused by any such error.

30. Lost, Stoien, Destroyed or Mutilatec-S-cerity lnstrument and Other Documents, (6 the event of the loss, el or
destriction of the Note, any other note secured by s Sacurity Instrument, the Security Insteument or sny other documenis or
Instruments cxecuted in conncction with the Security (lnraument, Note or notes (collectively, the "Lown Documenis™), upon
Borrower's teceipt of an indemnification executed in favor 0. dorrower by Lender, or, In the cvent of the mutilation of mny of the
Loan Documents, upon Lender's surrender to Borrower of the sauntlated Loan Document, Borrower shall execute nid deliver 10
Lender a Loan Document in {form and content identical (o, and ic serve as a repiocement of, the lost, stolen, destroyed, or mwilated
Loan Documents, and may be treated for all purposes as the origiral copy of such Lean Document.

31. Assignmen; of Rents. As additional security hercunder, Brrrower hereby assigns to Lender the rents of the Praperty.
Borrower shall have the right to collect and retnin the remis of the Prop<; os they become due and payable provided Leader has
not exercised its rights to require immediate payment in full of the sums seciur’d by this Security Instrument and Borrower has not
abandoned the Property.

32, Riders (o this Security Instrument. If onc or more riders are cxccuted »v Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incdrpornted into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a past of this Sccurity Instrument,
iCheck appticable box(cs}

Adjustable Rate Rider [ condominium Rider CJia Family Rider
O o Prepayment Penalty Option Rider (3 prannea Unit Development Rider I Occupancy Rider
d Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agreces (o the terms and covenants contained in thic Szcurity Instrument and

in any rider(s) cxecuted by Borrower and recorded with it,
Witnesses:

e

” )

- S 2> o
M%ﬁhjr; ry /7 (Seal) 76114/(5 ﬁﬁfzz/. cgd/// (Seal)
ALICE MAY REDMO ‘Barrower  LUGILLE CONWELL “Borrower

é

(Seal) (Seal}
Borrower -Dorrower

{Seal) (Seul)
-Berrower -Borrower
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STATE OF ILLINOIS, (&J /(, a{ Cuounty vs:
{.Q é{/}zwéw(dﬁp " Notary Public in and for sald county axd stnte do hereby certify

that

» personally known to me to be the same pcnon('q) whase namc(s)
subscribed lo the foregoing Instrument, appeared ore me this day In person, and acknowledged that y
signed and delivered the said instrument as frcc and voluntary jicl. for the uses and pu

Given under my hand and officinl seal, th s /C v A duy ot (O ol

Nula l’u lic
“OFFICIAL SBAL'
JACKIE L. WASHBURN

This instrument was preparediby: Nalary Public, Stste of Hi'iais
My Comm'ssion Explres Iu"l!afw

tn set forth,

%

My Commission Expires:
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10 day of Octobar .+ 1994 .
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (the "Borrower”) to sccure Borrower's Adjustable Rate Note (the "Nore™)
10 OPTICN ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
{the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

9209 S8 PAXTON AVENUE, CHICAGO, IL 605617
|Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND TiIE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made i the Sceurity lnstrument, Borrower
and Lender further rOvenant and ngree as follows:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGEHS
The Note provites/(or an initial interest rate of 6, 750% . The Note provides for changes in the interest rate and

the moathly payments, as filowas:

4. INTEREST RATE AND 'AONTHLY PAYMENT CHHANGES

(A) Changc Datcs

The intercst rate | will pay. o7 2y change on the tirst day of May ., 1995
and on that day cvery sixth month thereaier, Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, myinterest rate will be based on an Index, The "Index” is the average of interbank
offered rates for six-month 1J.S. dollar-denomitated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal, The most recent Index figure avallable as of i first business day of the monih immedintely preceding the month in which
the Change Date occurs is called the "Current Index.”

If the lndex is no longer available, the Note helder will choose n new index that ja bused upon comparable information.
The Note Holder will give me notice of this choice.

{C} Calculation of Changes

Before each Change Dnte, the Note Holder will valcuinte prv new interest rate by adding

FOUR and 25/100 percentage point(m ¢ 4., 2508 )

to the Current Index. The Note Holder will then round the result of this/addition 10 the niext higher one-elghth of one perventage
point (0.125%). Subject to the lmits stated in Section 4(D) below, thiz‘twaivied amount will be iy new interest rate until the nest

Change Date.
The Note Holder will then determine the amousit of the monthly pazrient thit would be sufficient to repay the unpaid

principal that | am expected to owe at the Change Date in full on the Maluruy Darc st my new inlerest rate in substantially equal
payments. The result of this calcuiation will be the new amount of my monthly paymen?.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be gréatel han 7.74%0%
or less than €,750% . Thereafter, my interest rate will never be increaszd or decreased on any single Chunge
Date by more than onc percentage point (1.0%) from the rate of interest | have heen paying for the preceding six months. In no
event will my interest rate be greater than 12.750% or less than 6.750%

(E) Effective Date of Changes

My new interest rate will become effective on ench Change Date. [ will pay the amount Hf wy new monthly payment
beginning on the first monchly payment date aller the Change Dale until the amount of my monthly payrierochanges again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the wiouat of my monthly
payment before the effective date of any change. The notice will include infoemation required by law to be givia e and aiso the
title and teiephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Beneficial [nicrest in Borrower. if all or any part of the Properly or any inlerest in it is sofd
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, nt its option, require immedinte payment in full of nli sums securcd by this Security Instrument.
However, this option shall nol be exercised by Lender {f exercise is prohibited by federal law as of the dnate of this Sccurity
Instrument, Lender also shall not exercise this option if: (a) Borrower causes Lo be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made 1o the teansferee; and (b) Lender reasonably determines
that Lender's security will not be impaired by the lvan asswinption and thut the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable 10 Lender,

A 3
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent 1o the
loan assumption. Lender may nlso require the Irunsleree to sign an assumption agrecment that ls acceptable 10 Lender and tha
obligates the transferce to kecp all the promises and agreements made in the Note and In this Security [nsttumiens. Borrower will
continue to be obligated under the Nole and this Security Instcument unless Lender relenases Borrower in writing,

It Lender excrcises the option to require immedinte payment tn full, Lender shall glve Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Insirument. 1f Borrowcer fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Botrower accepls and agrees to the terms and covenants contained in thls Adjustable Rate Rider.

/’ ~ -
- . - o Py Pl 3P
/ 2;24 iz )&Pﬂ K JM} (Scal) %{-ac/( ﬁ/f (e sy ot // (Seal)
ALICE M.% REDMOND CLOCILLE CONWELL

[
N“:\Ap

(Seal} (Seal)
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