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MORTGAGE

THIS MORTGAGE ("Securlty Instrument*) Isgivenon 5eptember 30, 1994 . The mortgagorls
Martin S. Plkor , a Bachelor

("Borrower").

This Security Instrumeniisgivento LaSalle Talman Bank, FS$8,
A Corp. of t'a United States of America ,
which Is organizes ani existing underthelawsof United States of Amorina , and whose address ia
4242 N. Harler Avsnuo, MNorridge. 1L B0DB834 ("Lender"),
Borrower owes Lencar e principalsumofl Sixty Four Thousand Dotllars and no/100 ’
Dollars (U.S.§ 84 ,000.00 }. This debtis
avidenced by Borrower's no' e dated the same date as thia Securlty instrument {"Note"), which provides for monthly
yments, with the full aebs, i7 1ot paid earliar, due and payableon Cctober 1, 2004 . This Security
nstrument secures to Lender \#; the repaymaent of the delit evidenced by the Note, with interast, and all renewals,
odenslons and modifications of tr.e Note; (b) the paymant of all othar suma, with interest, advanced under paragraph 7
to protect the security of this Securtv-tnstrument; and {c) the porformance of Borrower's covanants and agreemants
undsr this Security Instrument arii the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o
Lender the following describad propery lacaiedin Cook
County, lllinols:

02-01-100-015-1235

which has the address of 860 Carriage Lana Palatine
lilincls 66074 (P rty Add [s“")“] e
nols rope reas’);
(@p Code} P
TOGETHER WITH all the Improvemants now or hereafter eracted on the property, an! all easamants,
appurtenances, and fixtures now or hereafter a part of the property. Al replacemsents ana adre’iiions shall also be
covered by this Security instrument. All of the foregoling Is referred to in this Security Instrurr ent 118 the *Property.*

BORAOWER COVENANTS that Borrower Is iawtully selsed of the estate hersby conveyed & rias the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encur.ismnces of record.
Borrower warrants and will delend generally the title to the Property agalnst all claims and demands_sublect to any
ancumbrances cof record.
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All insurance poilcles and renowals shall be acceptabie to Lender and shall include a stundard morigage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Baorrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of Josa, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not mada promptly by Borrowar,

Unlass Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the rastaration or repair Is aconomically feasible and Lender's securlty is not Inasened. If the
restoration or repalr s nst aconomically feasibie or Lender's security would be tessened, the insurance proceeds shail
be appliad to tho sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Proparty, or does not answsar within 30 days & notice from Lender that the Insurance carrler
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
ar restore the Proparty or to pay sums secured by this Security Instrument, whather or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otharwisa agree In writing, any application of proceeds to princlpal ahali hot extend or
postpone the due date of the monthly paymaents reterred to In paragraphs 1 and 2 or change the amount of the
payments. |t under paragraph 21 the Property Is acqtiired by Lender, Borrower's right to any Insurante pollcies and
proceads resulting from damage to tha Proparty prior to the acquisition shali pass to Lender to the extant of the sums
secured by this Security Instrument immedlatsly prior to the acquislion.

8. Occupanc,, Praservation, Maintenance and Protection of the Propany; Borrower's Loan Application;
Leasehcida. Burrovser shall occupy, establish, and use the Property as Borrower's principal reslidence within sixty days
after the execution o7 thls Security Instrument and shall contiriue to occupy the Proparty as Borrower's princlpal
residence for at Ieast 5ne year after the date of aecupancy, unless Lender otherwlse agrees In writing, which consent
shall not be unreasonuie vithheld, or uniass extenuating clrcumstances exist which are beyond Borrower’s cantrol.
Barrowar shall not dest oy, flamage or impalr the Property, aliow the Property to detariorate, or commit waste on the
Propenty. Borrowar shall be I dafault if any forfelture action or proceeding, whethar civil or criminal, ls begun that In
Lander's gaad falth judgment Zou'a result In forfeliura of the Property or atharwise materially impair the Hen created by
this Security instrument or Lenc!ar's security Interest. Borrower meaé; cure such a default anci reinstate, as provided in
paragraph 18, by causing the actl ;i or procaeding to be dismissed with a ruling that, in Lendar's good talth
determination, preciudes fortelture of ’.ie Borrower’s Interest In the Property or other material impairment of the llen
created by this Securlty Instrument or Lznier's security Interest. Borrower shall also be In default if Borrower, during the
loan application process, gave materially, false or Inaccurate information or staternents to Lender {or falled to provide
Lender with any material information) In conneciion with the loan evidenced by the Note, Including, but not limited to,
representations concemling Borrower's occunancy of the Property as a principat residence. i this Security Instrument is
on & 'easehold, Borrower shall comply with all tha srcvisions of the lease. |f Borrower acquires fes tile 1o the Property,
the leasehoid and the fee title shall not merge unre.s \.ender agrees to the merger in wrlting. ’

7. Frotection oi Lender’s Rights in the Propert; -!f Borrower falls to perform the covenanis and agreements
contained in this Security Instrumem, or there Is & lage| proresding that may significantly atfect Lender's rights In the

-, Property {such as a proceading in bankruptey, probate, for cc ndemnation or forfelture or to enforce laws or

reguiations), then Lender may do and pay for whatever |s nacessary to protect the value of tha Praperty and Lender's
rights in the Property. Lander's actlons may includa paying any sums secured by a llen which has priority over this
Securly Instrument, appearing I court, paying reasonabie atior.ievs' fees and entaring on the Property to make
repairs. Although Lender may take action under this paragraph * cz.ader does not have to do so.

Any amounts disbursed by Lender under this paragraph ? shall Je~ome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lendar agree to other (ar n= of payment, these amounts shall bsar
interest from the date of disbursement at the Nota rate and shail be p2), aole, with Intarest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage insurance. 1If Lender required rnortgage insurance as a congdbion of making the loan secured by this
Security tnstrumant, Borrower shall pay the premiums raquired to maintaln the rioiigage insurance in eifect. if. for any
reason, the mortgage Insurance covarage requlred by Lander lapses or ceases tu ra ir éffect, Borrower shall pay the
premiums requlired to obtaln coverage substantially equivalant to the mortgage Insursnce previously in effect, at a cost
substantlally equivalant to the cost to Borrower cf the morigags Insurance previously n e*act, from an alternate
morngege Insurer approved by Lencer. If substaniially equivalent mortgage insurance covyage Is not avallable,
Borrower shall pay to Lendar each month a sum equal to one-twelfth of the yeary mortgage \awrance premium being
paki by Borrower when the insurance coverage lapsad or ceased to be in efiect. Lander will icce pt. tss and retaln these
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longar Lo raquired, at the
option of Lender, f mortgage Insurance covarage {in the amount and for the periods that Lengar r.onires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the p:ernums required to
maintain mortgage Insurance In effect, or to provide a loss reserve, untll the raquirement for mortigage Irsirance ands
In accordance with any written agreement between Borrower and Lender or applicable law,
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securad by this Security Instrument. However, IE option shall nml'ﬁ exerc!szEider if axerclse ia prohibited by

federal law as of the date of this Security Instrument,

It Lender exerclses this option, Lender shall ?ive Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nollce is delivered or mallad within which Borrower must pay all sums sectred
by this Security Instrumant. If Borrowar falls to pay these sums prior to the explration of thia period, Lender may invoke
any remedies permitted by this Securlty Instrument without further notice or damand ort Barrowar,

18. Borrower's Right to Reinstate. if Borrower meets certain canditions, Borrower shall have the right 1o have
amforcement of this Security Instrument discontinued at any time prior 1o the earller of: (&) 5 days (or such other period
as applicable law may spacify for reinstatemant) before sale of the Propenr pursuant to any power of sale contalned In
this Security Instrument; or Sb) entry of a judigment enforcing this Sacurlty Instrument. Those canditions are that
Borrower: {a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as it no
acceieration had cccurred; (b) cures any detault of any other covenants or agreamenis; (¢} pays all expensaes inctrred
in enforcing this Security Instrument, Includlag, but not Himited to, reasonabile attorneys' fees; and (d? takes such action
as Lendsr may reasonably require to assure that the llen of this Security Instrument, Lender's rights in the Propanty and
Borrower's obligation to pay the sums secured by this Security instrumaent shall continue unchanged. Upon
reinstatemeant by Borrower, this Sacuwrlty Instrument and the obligations secured hergby shall remaln fully etfective as If
no acceloration bad occurred. However, Lhis right 1o roinstate shali not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pariial Interest In the Note {together with this Socurlty
Instrument) may be sold one or more timas without prior notice to Borrower. A sale may result In a change In the anmity
(known as the "Loun Servicer”) that collacts monthly paymaents due undaer tha Note and this Securlty Instrument. There
also may be one or vitore changos of the Loan Servicer unrelated to a sale of the Noto. If there is a change of the Loan
Servicer, Borrower wil ra givan written notk:e of the change In accordance with paragraph 14 above and agplicabio taw,
The notice will state th.e r.ame and address of the new L.oan Servicer and the address to which payments should be
made. The notice will ais7 cantain any other information required by applicable law.

20. Hazardous Subswar.nea. Borrower shall not cause or permii the presence, use, disposal, storage, or rolcase of
any Hazardous Substances on Zi In the Property. Borrowaer shall not do, nor allow #nyone else 1o do, anything aftecting
the Property that is In violation otary Environmental Law. The preceding two sentances shall not upplgf 1o tha presence,
use, or storagje on the Propenty of small quantities of Hazardous Substances that are generally recognlized to be
appropriate to normal residentiai uses #nd to maintenance of the Property.

Borrower shall promptly give Lemis: viritten notice of any Invastigation, clalm, demand, lawsult or other action by

arry governmental or re%‘ulatory agaency or priate party Invoivlng the Propernly and any Hazardous Substance or
Envirenmental Law of which Borrower has g ctus) knowledge. If Borrower learnas, or is notified by any governmental or

regulatory authortty, that any remaval or athor.remediation of any Hazardous Substance aftecting the Property Is
necessary, Borrower shall promptiy take all neces.ary remedial actlons In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sukstrnzes” are those substances defined as toxic or hazardous
substances by Environmental Law and the following =i Gatances: gasollne, kerosena, other flammable or toxic
petroleum products, toxic pesticides and horblckiag, volat!z solvents, materlals comtalning asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, ":nviionmantal Law" means federai laws and laws of the
[urisdiction where the Property Is located that relate to hea'th, zafety or environmaental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funbzr.covenant and agreo as follows:

21. Acceleration; Remedies. Lender uhall give notice to 24 awer prior to acceleration following SBorrower's
breach of any covenant or agreement In this Sacurity Instrument (b ut not prior to acceieration under paragraph
17 uniess applicable lsw provides otherwise). The notice ahal) apsc'ty: (a) tha defaul; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the ~utice is given to Borrower, by which the
default must be cured; and (d) that fallurs to cure the defauit on or befc.e (he date specified In the notice may
Tesult in acceleration of the sums secured by this Security Instrument, forec’osure by judicial proceeding and
sale of the Property. The notice shal! further inform Borrower of the right v r=instate after acceleration and the
right to assert in the forecioaure proceetiing the non-exiastence of a default ov.any other defense of Borrower (o
accalaration and foreclosure. If the defauit is nat cured on or before the date 7govified In the notice, Lender at s
option may require immediate payment in tull of all sums secured by this Secuw ay iratrumant without further
demand and may foreciose this Securlty instrument by judicia) proceeding. Lender «hall be entitied to collect all
expenses incurred in pursulng the remetddies provided in this paragraph 21, Includine, but not limited to,
resaonable attorneys’ faes and costs of title evidence.

22. Reloase. Upon payment of ali sums secured by this Security Instrumant, Lender sha!l7alzase this Securily
Instrument without charges to Borrower. Borrower shall pay any recordatlon costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption In the Property.

ILLINO18--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madothls 30th dayof Saptembaor, 1994 , andls
Incorporated Into and shall be deemed to amend and supplement the Mortgage, Daed of Trust or Security
Dead (the "Sacurlty Instrument”) of the same date given by the undersigned (the "Borrower*) to securo
BosrowersNoteto LaSalta Talman Bank, FSB, A Corp. of thes Unitad
States of America .
(the "Lender’} of the same date and cavering the Property described In the Security Instrument and located
at:

8560 Carriage Lane , Palatine, L 602074
[Property Address)

The Property Includes a unit in, togethar with an undivided intarest In the common alements of, a
condominium project known as:

KINGSBROOKE / PHASE |
& PsT~L
{Name of Condeminium Project} 94888082

{the "Canduminium Project’). If the ownars assoclation or other entity which acts for the Condominium
Project ("ae.*Jwnars Assoclation®) hoids title to property for the benellt or use of its members or
sharghowdars (he Propertg also Includes Borrower's Interest in the Owners Associalion and the uses,
proceeds and ‘sanafits of Borrower's Inlerast.

CONDOMIM UZA COVENANTS. |In addition to the covenanis and agreements made In the Security
Instrument, Borrowr » and Lendar further covenant and agree as followa:

A, Condominium Or‘igationa. Borrower shall perform all of Borrower's obligations under the
Condomintum Project’'s Coastituent Documents. The "Constituent Documants® ara the: (i) Declaratlon or any
other document which crezies the Condominium Project; (i} by-laws; (ill) code of regutations; and (lv) other
equivalent documents. Borrovie: shall promptly pay, when dye, all duos and asseasments impos
pursuant to the Constliiuant Docupients.

B. Hazard Insurance. So iong = the Owners Assoclation mainiains, with a generally accopted
Insurance carrler, a "master® or “blai ket™ policy on the Condominium Project which is satisfactory to Lender
and which provides insurance covarage '~ tha amounts, {for the periods, and against the hazards Lender
raquires, Including fire and hazards incl id.«t within the term "extended coverage,* then:

() Lender waives the provislon 'n Unorm Cavenant 2 {ar the monthly payment 1o Lender ot the
yearly premium installmenta for hazard Insuie:~a on the Property; and

() Berrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverape on the
Property is deaemed s&tlsflad to the extent that the requlred coverage Is provided by the Owners Assoclation

policy.
gorrowar shall give Lender prompt notice of anyiar se In required hazard Insurance caoverage.

in the event of a distribution of hazard insurance g cleads In lieu of restoration or repair following a loss
to the Property, whether to the unit or to common slemur’s any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the'su ne secured by the Security Inatritment, with
any axcess pald to Borrower.

C. Public Liabliity insurance. Borrower shell take such r:zions as may be reasonable to Inaure that
the Owners Association maintains a pubiic lability Insurance pollcy acuaptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or clalm for damases, direct or conseguential, payable
to Borrower in connection with any condemnation or other taking of at! \'r urv pan of the Property, whethar
of the unit or of the common elements, or for any conveyance In lieu of cerdeinnatlon, are hereby assigned
and shail be paid to Lender. Such groceeds shall be applled by Lender to thi¢ suins secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Londer’'s Prior Consent. Borrower shall not, axcept aiter notice to Lendur and with Lender's prior
writtan congent, either pantition or subdivide the Property or consent to:

(i) the abandonmant or termination of the Condominium Project, axcept for.aka <onment or
termination requlred by faw In the case of substaniial dastruction by Hire or othar casualt; o. I the case of a
taking by condemnation or eminent domain;

() any amandment to any provision of the Constituent Docurnants If the provislon (s {or the
express benefit of Lender;

{li) termination of professional management and assumption of seif-manangeament o1 *he Owners
Assoclatlon; or

{iv) any action which weould have the effect of rendaring the public iability insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. Remedies. If Barrower does not pay condominlum dues and assessments whsn due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall bacome additional debt of
Borrower secured by the Securlty Instrumant. Unless Borrowar and Lender agrae to other terms of
payment, these amounts shall bear Interest from the date of disbursemant at the Note rate and shali be
payabie, with interast, upon notice from Lender to Borrower requesting payment.

8Y SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contalned in this
Condominlum Rider.

{Sea)) Mol S ﬂzuéh (Seal)

-Borrower Marttin S, Pilkor -Borrower

(Seal) {Seal)
-Barrower ~Borrower

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 1140 9/90
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