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THIS MORTGAGE s tsdde thised.
between the Morgagor, - 2i¥elio Rst

{herein " Borrower™), andthe v/ ontgagee
Rag

ration .unh.d and e msnni, unclu the Luv« of
6064

£ % . CHICAGQO, II, 6064 L, Cherein *Lender™).

WitErtAs, Borrower is adebted 10 Loader in the principal sum ol kLS, ¥
which indebtedness is evidenced by Bolroyies note dated# ... /AN BEL and extensions and rencwals
thereof (herein “*Note™ ), providing for neathiv_instathments ot‘hnnup.ti and interest, with the balance of indebtedness,
if not sooner paid. due and payabie on ... MPR oximately months from disbuxmement date

To SeCUrE to Lender the sepayment of the (ndohtedness evidenced by the Nuote, with ingerest thereon; the payment
of afl other sums, with interest thereen, advanced ‘o scotrdance ivrewith 1o profect the security of this Morgage; nnd
the perfornumce of the covenants and agreements of POnower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described properiy lecates=ia the County of .. SOOK + State of
IHinois:
1or 2

S IN BLOCK S IN HIGUINS PARK ADDITION, PIING A SUBDIVISION OF
PART OF THE WEST 1/2 OF THE BOUTHRAET 1/4 OF P/°TION 17, TOWSNMIP 39
WORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MCOLNIAN, LYING SOUTH OF
THR SOUTH LINE OF THE RIGHT OF WAY OF THE BALTIN.A’, AND ONIO CHICAGOC
TERINAL BAILROAD AMOORDING TO THE PLAT THERSOF R .O'DED MAY 9, 19i6
AS DOCUMENT FREBER 3863788, IN COOK COUNTY, ILLINOYY . PIN #16~-17-403-0!4

BATCH

) _of 26

which has the address of ...
(Slmll}

Minois. o 50844 ... (herein “ Property Addiess ™ L
{Zip Codo}

Tockmeg  with all the improvements now or hewafter erected on the propesty, and  nll easeents,  rights,
appurtenanees and rents all of which shall be Ceemed 1o be and remain o part of the property covered by this Mortgage;
wnd all ol the Toregoing., wyether with said property (ot leaschold estate i this Mongage is on o leasehoid) ave
hercinatier miTied o as the Property.”’

Horrower covenants thit Boreower iy lawlully seised of the estite heehy conveyed and bas the right o mortgage,
wrant and convey the Property, and that the Property is unencumbernsd, except for encumbrmees of reeond. Borrower
covenunts that Borrower wartanty and will detend gepennlly the tithe 1o the Property against all cloims and demands,

subject to encumbrances of record., 57

GT-15-14.080 (B/90)

ILLINOIS

e
Banaars Systems, Inc, S Cloud, MN 88302 {1-800-97-23.1) 1.80 SMOJIL CUSTOMIZED -‘.'.'.‘.
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10. Borrowsr Not Re ¥ i vor, Hor! ) nye for paymont or modifica.
tion of umortjzstion of the & it arlyage }f by l.@ W=nticfssor.in Interest of Horrowes
shall not vperate to rolease,™h any Taffer, theilabiih the ur 1 BorrGwdriind Borrdwer's successors In Inferest.

Lender shallyngy, by gwgulced 4 yymimonue proceedlugs against such successor or rofuse to oxtend tlme for
payment or othetwiss. modify smontizatjon of the sums securcd by this Mortgage by reason of any demand made by the
original Borrower and Borrower's sitceessors in interest, Any forbearance by Lender in exercising any right or remedy
acreunder, or otherwise afforded by applicable law, shall not be a walver of or preciudo the excercise of any such right or
remedy.

11, Successors and Axsigna Hound; Jolnt and Several Liahility; Co-signers, The covenants and agreements herein
contalned shall bind, and the rights hereunder shall inure to, the respective succeasors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 16 hercof. All covenants und agreemetits of Borrower shall be joint and
several. Any Barrower who co-signs this Mortgage, but does ot execule the Note, (a) is co-signing this Mortgage enly to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b s
not personally linble on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereumder
may agree to exiend, modify, forbear, or make nny other accommodatlons with regard to the reems of this Mortgage or
the Note without thut Borrowet's consent and without releasing that Borrower or modifylng this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notlee required under applicable luw te be given in ancther manner. (a) any notice 10
Borrower provided for in this Mortgoge shall be given by delivering it or by malling such notice by certified mall
addressed to Borrower at the Property Address or ot such other address as Borrower maoy designate by notice 1o Lender
as provided herein. and (b} any natice to Lender shail be given by certified mail to Lende?'s address stated herein or to
such other sddr:ss i's Lender may designate by notlce to Borrower as provided herein. Any notice provided lor in this
Mortgage shall be gezmed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing 1 avw; Sevorability. The stote and Jocal tnws applicable to this Mortgage shall be the Inws of the
jurisdiction in which t*¢ Property is located. The foregoing sentence shall not limit the applicability of Federal law 10
this Mortgage. In the #vnps that any provision or clause of this Morigage or the Note conflicts with applicable law, such
contlict shall not affect other provisions of this Mortgage or the Note which can be given effect withotit the confiicting
provision, and to this end the privisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “'expenses’ and “‘attolnrvs’ fees” include ull sums to the extent not prohibited by applicable law or limlted
herein.

14. Borrower's Copy. Borrower {ha'l b= furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitztion Loan Agreement. Birrower shall fulfill all of Borrower’s obtigations under any home rchabillita-
tlon, improvement, repair, or other loan agrsement which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to exccute and dellver t> Lender. in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Barrower may have qsa'*nsc parties who supply labor, materiais or services in connection
with improvements made to the Property. - -

16. Teransfer of the Property or 8 Beneficial Inte #fst in Borrower, tf all or any part of the Properiy or any interest
in it is sold or transferred {or if a beneficial interest} Niorrower is sold or transferred and Rorrower is not a natural
person) without Lender’s prior writien consent, Lghder max - at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this cftion shall ~0! be exercised by Lender if sxercise is prohibited by
fedegal law as of the date of this Mortgage.

1f Lender exercises this option, Lender shall give Borrower netive of acceleration. The notice shal) provide a
period of not less than 30 days from the date the notice is delivercd Grimailed within which Borrower must puy all sums
secured by this Mortgage. 1f Borrower fails to pay these sums prier tiine expiraiion of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UnNtFoRM CoVENANTS. Bortower and Lender further covenunt uad sgree as follows:

17. Acceleratlon; Remedies. Except as provided In paragraph 16 hereci, ayon Borrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants te puy vier due any sums secured by ihis
Mortgage, Lender prior to acceicration shall give notice te Borrower as provided In pir=graph 12 hereof cpecifying: (1)
the breach; (2) the action required to cure such breach; (3) » date, not lzss than 10 days [ror: the date the notice ks malied
to Borrower, by which such breach must be cured; and (4] that fyilure Lp, cure such broacl on or hefore the date specifled
in the notice may result ln accelerntion of the sums secured by this Mortgage, foreclosure by juilicial proceeding, and
saiz of the Property. The notice shail further inform Borrower of the right to relnstate after acele a’lon and the right 1o
assert in the foreclosure proceeding the nonexistence ofp defaylt or any pther defente of Borvowir s acceleration and
foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, at Lesidsr’s option, may
declare all of the sums secured by this Mortgage to be Immediately due and payable without further dewnand and meey
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding al) expenses of
foreclosure, inciudlng, but not Hmited to, reasonable attorneys' fees and costs of documentary evidence, absiracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the righl to have any proceedings begun by Lender to caforce this Mort-
gage discontinued at any lime prior to entry of a judgment enforcing this Mortgage if: {n) Borrower pays Lender all sums
which would be then due under this Mortgage and the Nete hod ne accelernlion occurred; (b) Botrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: {c} Borrower pays #l] reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained tn this Morigage, and in
enforcing Lender's remedies as provided in paragraph 17 hercof, including. but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of rhis Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appoiniment of Recelver. As additlonal sevurity heeeunder, Borrower herchy assigns to
Lender the rents of the Property, provided that Borrower shall, prior o acceleration under paragraph 17 hereof or
abandonment of the Propery, flave the right to collect and retain such rents as they become due and payable.

Upon accelesgiion under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Pronerty including those past due. All rents collected by the receiver shatl be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, recelver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be llable to
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