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ILLINOIS
; HOME EQUITY LINE OF CREDIT MORTGAGE
%, (Securing Future Advances)
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MORTQAGE is made on

ijorina cliousced hu\ o A loariite 4, The
Morigage is givon to Chase Manhattan Monigage Corporation, a Delaware carporation whoese address
is One Chase Square, MC-4, Rochestar, New York 14843, In this Mortgage, the terms “you,” "your”
and "yours” refor to the morntgagoer(s). The terms "we,” "uz” and “our” raefaer to Chase Manhatian

Martgage Corporation.

Pursuant to «a Home Equlty Line of Credit Agroement dated the same date as this Mortgage
("Agreement”), you may incur maximum unpaid foan indebtedness (exclusive of interest thereon) in
amounts fluctuating from time {0 time up to the maximum principal sum outstanding at any time ot

Thirty Thousand and No/100 ~----veceeec—vemerre e e — e~ Doliars
(Us. 8 30,000.00 ). The Agreement establishes the rate(s) of intarest to he charged
thereunder ¢4 provides for a final scheduled installment due and payable on
You agree (9’ this Mortgage shall continue to secure all sums now or hereafter advanced under th
terms of the Agieement including, without limitation, such sums that are advenced by us whether or
not at the time .ne sums are advanced there is any principal sum outstanding undear the Agreement.
The parties hereiv. «ntend that this mortgage shall secure unpald bafances, and all other amounts due

to us hersunder an” riider the Agreement.

This Mortgage sacrras to us: (a) the repayment of the debt evidenced by the Agreaemant, with
interest, and all refinancingr.. ranewals, extensions and madifications of the Agreemaent; (b} the payment
of all other sums, with interest, 2dvanced under this Mortgage 10 protect the security of this Mongage;
and {c) the performance of your ~ovanants and agreemants under this Mortgage and the Agreement.
For this purpose and Iin considerc.don nf the debt, you do hereby mortgage, grant, convey and warrant
(unless you are an Illinois land trust in 1vhich case you mortgage, grant, convey and quitclaim) to
us and our successors and assigns tho rioperty located in __CO0OK County,
iiingis and more fully described in Exhibt 4 _which is attached hereto and made a part hereof, which
property is more commonly known as_131 W_ Arthur Ave., Reoselles, IL 60172,

("Praperty A ivesa”), heraby releasing and walving all rights under

and by virtue of the homestead exemption faws o’ winois;
T Ll g TP il - i el s
Tior"S (EXCEPT. THE EAST 33 FEKT TREREOF) VALLYOPILOT € AND TH
! RAST 10 PEET OF «//£.7: 5 BLOCK 7-IM BOEGER ESTATES ADDITION TO)
"ROSELLE, BEING A SUDIVISION OF THE SOUTH 1/2 OF THE mmwm’
1/4 OF SECTION 34,  ;OVNBHIP 41' NORTH, RANGEL1D,- FAST OF THR'
TRIRD PRINCIPAL RERIT422,, 1% OOOK COUNTY,  ILLINOLS.  TiveW

A.N.: i A Ty
PAN: __Criom 2 13 —— . OEPT-01 KECORDING 29,50
$0000 TRAN 9743 10/18/9% 14151300

This document was prepared by a! after recording, should “o retumed J
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TOGETHER WITH all the improvemaents now or hereafter erect,d4 on the property, and all
easemants, rights. appurtenances, and fixtures now or haresaftar a part of.iiw property. Al
repiacements and additions shail aiso be covered by this Mortgage. All of\ic foregoing is referred to

in this Mortgage as the "Property.”

YOU COVENANT that you are iawfully seized of tha estate hereby conveyes ar.d have the right
to mortgagse, grant, convey and, if you are not an Iitinois jand trust, then also warron®’ ‘i@ Proparty

L .

and that the Property Is unencumbered, except for encumbrances of racord as of the dr.«> ‘hereof.

tUnless you are an illincis land trust, you warrant and will defend genarally the title to tnz “ioperty w

against ali claims and demands, subject to any encumbrancas of racord as of the date huren’. bty
Fm

YOU AND WE covenant and agree as foliows: &

1. Payment of Principal, Interest and Other Charges. You shall pay when due the
principal of and interast owing under the Agreement and all other charges due under the Agreement.

2. Payments of Taxeu and Insurance. You will pay, when due, all taxes,
assessments, leasehoikd payments or ground rents (if any), and hazard insurance on the Property and

martgage insurance (if any).

3. Application of Payments. Unleas applicable law provides otherwise, all payments
received by us under the Agreesment end paragraph 1 may be applied by us first to interest and other
charges payable under the Agreement and then to the remaining principal balance under the

Agreement.
4. Prior Mortgages; Charges; Liens. You shall perform all of your obligations under

any mortgage, deed of trust or other security instrumants with a lien which has priority over this

Mortgage, including your covenants to make payments when due. You shall pay all taxes,
assessmaents, charges, fines and impositions attributable to the Property which may attain priority over

this Mortgage or any advance under this Mortgage, and leasehold payments or ground rents, if any.
Upon our request, you shall promptly furnish to us il notices of amounts to be paid under

ol
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appiication or in any title report we obtalned) which has priority over this Mortgage or any advance to be
made under the Agreement or this Mortgage.

5. Hazard Insurance. You shall keep the Property insured against loss by fire, hazards
inciuded within the term “extanded coverage” and any other hazards, including floods or flooding, for which
we require insurance. This insurance shall be maintained in the amounts and for the poriods that we
require. You may choose any insurer subject to our epprovel, which shall not be unreasonably withhaid.

insurance poiicies and renewals shail be acceptable to us and shall include a standard

it we require, you shall promptly give us all receipts of paid premiums and ranowal

morngagee clause.
We may make proof of loss i you do

notices. You shall promptly notify the insurer and us of any icss.
not promptly do so.

Insurance proceeds shall be applied to restore cr repair the Property damaged, if
rastoration or repair is economically feasible and our security would not be lessenad. Otherwise,
insurance proceeds shall be applied to sums secured by this Mortgage, whether or not then due, with any
excess paid to you. If you abandon the Property, or do not answer within 30 days our notice to you that
the insurer has offered to settle a claim, then we may collact and use the proceeds to repair or restore
the Proper'y Ly to pay sums secured by this Mortgage, whether or not than due. The 30-day patiod will

begin when notice is given.

/.y application of proceeds to principal shall not require us to extend or postpone the
due date of morinlv nayments. it we acquire the Property at a forced sale foilowing your default, your
right to any insuranca nroceeds resulting from damage to the Property prior to the acquisition shall pass to
us to the extent of the suris secured by this Mortgage immediately prior to the acquisition.

6. Press— ation and Maintenance of Property; Leassholds. You shall not deatroy,
damage or substantially change 'he Property, aliow the Property to deteriorate, or commit waste. [f this
Mortgage is on a lpasehoki, yuu shell comply with the lease. If you acquire fee title to the Property, tho

leasahold and fee titte shall not mer,e uniess we agree to the merger in writing.

7. Protection of Our Rights In the Property; Mortgage Insurance. If you fail to
perform the covenants and agreements cortained in this Mortgage, or there is a lagal proceeding that may
significantly affect our rights In the Pizprtv (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or_regulations), then we may do, and pay for, anything
necessary to protect the Property’s value and ou. rights in the Property. Our actions may include paying
any sums secured by a lien which has priority ovur.this Mortgage or any advance under the Agreement or
this Mortgage, appearing in court, paying reasonalve ptlorneys’ feas, paying any aums which you are
required to pay under this Mortgage and antering on ‘ne Property to make repairs. We do not have to
teke any action we are permitted to take under this .ps-agraph. Any amounts we pay under this
peregraph shall become additional debts you owe us anu_ drall be secured by this Mortgage. These
amounts shall bear interest from the disburaement date at the raie established under the Agreement and

shall he payahle, with interest, upon our request.

if we requirod mortgage insurance as a condition o’ making the loan sscured by this
Mortgage, you shall pay the premiums for such insurance until such Wme_ as the requirement for the

insurance terminates.
8. Inspection. We may inspect the Property at any raasonabla time and upon reasonable

notice.
8. Condemnation. The proceeds of any award for damages, direct s ~onsequential, in
connection with any condemnation or other taking of any part of the Property, or for coliviuvance in lieu of

condemnation, are hereby assigned and shall be paid to us.

10. You Are Not Released; Forbearance by Us Not a Walver. Extensior: of time for
payment or modification of amortization of the sums secured by this Mortgage granted by us to any of
your successors in interest shall not operate to release your iliability or the liability of your successors in
interest. We shall not be required to commence proceedings against any successor in interest, refuse to
extend time for payment or otherwise modily amortization of the sums secured by this Mortgage by
reason of any demand made by you or your successors in interest. Our forbearance in exercising any
right or remedy shali not waive or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The
covenants and agreements of this Mortgage shall bind 2nd benefit your successars and permitted assigns.
Your covenants and agreements shall be joint and several. Anyone who co-signs this Mortgage but does
not execute the Agreement: (a) is co-signing this Morigage only to mortgage, grant and convey such

person’'s intarest in the Property; (b) is not personally obligated to pay the Agreement, but Is abligated to
pay all othur sums secured by this Mortgage; and (c) agrees that we and anycne eise who signs this
Mortgage may agree to extend, modity, forbear or make any accommodations regarding the terms of this

Morgage or the Agreemsent without such person’s consent.
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maximum loan charg
ar to ba coflected In connaction with the oan exceed the parmitted limits, then: (a) any such loan charge

shall be reduced by the amount necessary to reduca the charge to the permitted limit; and (b) any sums
already collected from you which axceaed permittad limits will ba refunded to you. We may choosa 1o make
this refund by reducing the principal owed under the Agreement or by making a direct payment to you. If a
refund reduces principal, the reduction will be treated as a partial prepaymant without any prepaymeni charge

under the Agresment.

13. Notices. Unless otherwise requirad by law, any notice to you provided for in this
Morigage shall be delivered or mailed by first class mail to the Property Addreas or any other address you
designate by notice to us. Unless otherwise required by law, any notice to us shall be given by first clags
mail to our addrass stated above or any other address we designate by notice to you.

14, Governing Law; Severability. This Morigage shall be governed by federal law and,
except as preempted by faderal law, by the law of the Jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such
confiict shalt not atfect other provisiona of this Mortgage or the Agreemant which can be given elfect without
the conflicting provision. To this end the provisions of this Mortgage and the Agreement are declared to be

severable.

13, Transfer of the Property. if all or any part of the Property or any interest in it is soid
or transferred (o i, & beneficial interest in you is sold or transferred and you are not a natural person)
without our prior ~.fian consent, we may, at our optlon, require immediate payment in fult of all sums
secured by this Mirtrsne. Howaver, this opticn shali not be exercised by us if exercise is prohibited by

tederal law as of the daw, nt this Mortgage.

18. Sale ot /.prsemaent; Change of Loan SBervicer. The Agreement or a partial interest in
the Agreement (together wiin this. Mortgage) may be sold one or more timas without prior notice to you. A
sale may result in a change in the ariity (known as the "Loan Sarvicer”) that collects menthly payments due
under the Agreement and this Morgage. There also may be one or more changes of the Loan Servicer
unrelated to the sale of the Agreemen.. ) thers is a change of the Loan Searvicer, you will be given written
natice of the change as required by apnliczble law. The notice wilf state the name and address of the new
Loen Servicer and the address to whicn osayments shouid be made. The notice will also contain any

information required by applicable law.

17. Hazardous Substances. ‘You ~hall nhot cause or permit the presence, use, disposal,
storage, or rejease of any Hazardous Substances ¢n or in the Property. You shail not do, nor allow anyone
else to do, anything affecting the Property that is in viriation of any Environmentai Law. The praceding two

sontences shall not apply to the presence, use, or st~.rge on the Property of Hazardous Substances In
quantities that are generally recognized to be appropriate 's normal residential usea and to maintenance of

the Property.

You shall promptly give us written notice of iy investigation, ciaim, demand, lawsuit or
other action by any governmental or regulatory agency cor private paty involving the Property and any
Hazardous Substance or Environmantal Law of which you have actua! knrwledge. If you leam or are notified
by any govermment or regulatory authority, thet any removal or cindr) remediation ol any Hazardous
Substance affacting the Property is nocessary, you shall promptly take-a” nocessary ramedial actions in

accordance with Environmental Law.

As used in this Mortgage, "Hazardous Substancaes” ara those «ibstances defined as toxic
or hazardous substances by Environmental Law and the following substances: ge4olne, kerosene, othar
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solverts. raterials contalning
asbestos or formaidehyde, and radicactive materials. As used in this Mortgage, "Enviror.m~.ntal Law" means
foderal laws and laws of the jurisdiction where the Property is located that relate to lww2hth, safety or

environmental protection.

18. Accsleration; Remedies. You wiil be in default If (1) any payment required by
the Agreement Is not made when it is due; (2) we discover that you have committed fraud or made a
material misrepresentation; or (3) you take any action or fail to take any action that adversely affects
our sacurity for the Agreement or any right we have In the Property. If a defauit occurs, we will give
you notice specitying: (a) the default; (b) the action requirad 1o cure the default; (c) a date, not less
than 30 days from the date the notice Is given to you, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice may resuit in acceteration
of the sums secured by this Mortgage, foreciosure by judicial proceeding and sale of the Property.
The notice shall further Iinform you of the right to reinstate or tedeem after accsieration and the right
to assert In the forecliosurs proceeding the non-existence of a defauit or any other defense to
acceleration snd foreclosure. If the default is not cured on or before the date spacified In the notice,
we at our option may require Inmediate payment in full of ali sums secured by this Mortgage without
turther demand and may foreciose this Mortgage by judicial proceeding. Wa shall be entitled to
collect all expenses Incurred in pursuing the remedies provided in this paragraph 18, Including, but

not limited to, reasonable attorneys’ fees and costs of title evidence.
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19. Lender In Possassion. Upon accelgration under this Mortgage, abandonment or vacating
of the Property and at any time prior to the expiration of any period of redemption following judicial safe, we (in
person, by agent, or by judicially appointed raceiver) shall be antitlec 1o enter upon, iake possession of and
manage the Property and to coliect the rents of the Property including those past due. Any rents collacted by
us or the receiver shali be applied first to payment of the costs of management of the Property and collaction of
rents, including, but not limitad to, recelver's fees, premiuma on receiver's bonds and reasonable attorneys’ fees,
and then to the sums secured by this Mortgage. Nothing herein contained shall be construed as constituting us
& "mortgagee in possession,” unless we shall have entered into and shall remain in actual possession of the

Property.
20. Release. Upon payment of all sums secured by this Moripage, we shall release this
Mortgage without charge to you.

21. Recelpt of Sums Psnding Foreclosurs. You agree that the acceptance of rents, hazard
insurance proceeds, condemnation awards or any other sums of whatever nature or origin to be applied to the
sums securad by this Mortgage after tha commencement of foreclosure proceedings prior to the expiration of

any right of redsmption shall not constitute a walver of such forecicaure.
22 Nalvers. You waive ali rights of homestead exemption in the Property.

23. "vatse to this Morigage. |f one or more riders are executed by you and recorded together
with this Mortgage, tie-r+snants and agreemonts of each such rider shall be incorporated into and shall amend
and supplement the coveaur:s and agreements of this Morigage as If the rider(s) were part of this Mortgage.

[] Condominiym Rider {T] 2-4 Family Rider
[[] Planned unit-Devetapment [[] oOther(s) (spacify)
Rider

24. Maximum Amount Secursd., This Mortigage shall secure an amount not in ercess of the
sum of the principal and interest avidenced by he Agreement and additional amounts, which addiional

amounts shall in no event exceed $500,000.

25. Security Agresment and Fixtury Fling. This Mortgage constitutes a security agreemant
with respect to all fixtures and ather personal property iri which we are granted a security interest heresundar,
and we shall have all of the rights and remedies of a sccuied party under the Uniform Commercial Code as
enacted in the state where the property is situated (the "Urircrm Commercial Code™). The recording of this
Mortgage in the real estate records of the county whare the proraery is located shall alsc operate from the
time of recording as a fixture filing in accordance with Section @-413 and 8-402 of the Uniform Commercial

Code.

26. Trustes Exculpation. |If this Mortgage is executer’ by an lllinois land trust, trustee
executes this Morigage as trustee as aforesald, in the exercise of the powr.< wnd authority conferred upon and
vasted in it as such trustes, and B is expressly understoad and agreed by vs zind by every person now of
hersafter claiming any right or security hersunder that nothing contained herein ~7-In the Agreement secured by
this Mcrigage shall be construed as creating any lability on the trustee personally io pay said Agreement or
any interest that may accrue therecn, or any indebtedness accruing hereunder or o perform any covenants
elther express of implied herein contalned, all such Hability, if any, being expreasly wuived, and that any
recovery on this Mortgage and the Agreement secured hereby shall be solely against and cut of the property
hereby conveyed by enforcement of the provisions hereof and of said Agreemant, but th's v.afver shall in no
way affect the personal liability of any individual co-maker or guarantor of the Agreement.

BY SIGNING BELOW, you accept and agree igthe terms and covenants contained in this
Mortgage and any rider(s) executed ﬁy;u and 777%
- - N :
NEXT A s /L_é-t (b e gt {Seal)
7l{yﬂ*n} Tijerina ‘/’]Mongngor

{Seal)

Mortgagor

-GY3V6
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STATE OF ILLINOIS )
COUNTY OF* Ll )

=P hggx}wnn?ﬁ . @ Notary Public In and for sajs County, in the State
aforesaid, DO HEREBY CERTIFY that, S .%f_*s'—_md._u_&‘_s___ﬁw‘“ﬁersona ﬁ%% to me to
to the foregoing instrument, appeared before me this

88

be the same persons whose name(s) is (are) subscribe
day in person, and acknowledged that TN S signed and delivered the said
free and voluntery act, for the uses and purposes therein set forth,

instrument as -
inciuding the release and waiver of the right of homestead.

i ‘ Giver vnder my hand and officiai saal, this __‘1____dny of &:«"’ '
190 .

Commission Expires: \'d" LL’ /"Mm . \ _Uedz_g,\,,
w Public (

IF MORTGAGOR IS A TRUST: L.
not purson=iy but solely as trustee as aforesaid

> S aanpang ‘“f

Title:
4 vorDONNA J. KEANE
ATTEST: ARY PUBLIC, STATE OF iL{INGI§
Commiselon t#m ry
Titte — A g 4 vwewé
)
; 88
) M,
L ——"", & Notary Public’ in e£nd for said County, in the
State aforasaid, DO NEREBY CERTIFY that, .- O President,
~. o , Secretary, respectively. appaared before me this

voluntary acts and as the free™qng voluntary act of said corporation, as Trustee, for \='vias and purposes
Secrotary did giar then and there

therein seat forth, and the said’
acknowledge that he, as cu ian of“the corporate seal of said corporation did affix the said czporate sea)l of
wn frea and voluntary act, and as the free and volu™s~; act of said

888 therein set forth.

and
day in person, and acknow\;{gtha;th’ay signed and deliverad the said Instrument as their own free and

corporation, as Trust for the uses and p!

i8 ___ _ day of ,

COmmlrlon Expires:
Notary Public

(Space Below This Line For Acknowledgment

CSLGoSYE




