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THIS MORTGAGE ("Security. I-:squment”) is given on  September 30th, 1994 . The Morigagor is
b= GARY WKITE, Single Man,
)
("Borrower™), This Security Insrumeni is given o 8A0VER CAPITAL MORTGAGE, INC.
which is organized and existing under the laws of the State of  and whose
address is  ROSELLE, 1L 60172, 19 £ IRVING PARK ROAV
{‘Lopsor"). Borrower owes Lender the principal sum of

ONE HUNORED FOUR THOUSAND EIGHT HUNDRED AND 00/i00
Nollars (US. S 104,800.00 )

This debt is evidenced by Bormower's note dated the same date as this Security Instrumeat ("Note”), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on October Olet, 2024 . This Security
Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with intcrest. and all rencwals, exiensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the security of this Sceurity
Instrument; and {(c) the performance of Borrower’s covenants and agreements under this Security [nsvument and the Nole. For
this purpose, Borrower does hercby morigage. grant and convey lo Lender the following descrite? nroperty located in
00K County, Hlinais:

LOT 391 IN WOODLAND HEIGHTS UNIT 1, BEING A SUBDIVISION IN

SECTIONS 23 AND 26, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TG THE PLAT THEREQF

RECORDED JANUARY 17, 1958 AS DOCUMENT 17112595, IN COOK

COUNTY, TLLINOIS.

9ARKYAES

D6-26-206-002-0000
which has the addressof 317 STRATFORD, STREAMWOOD/STREAMWOQD {Strent, City),
1tinois 60107 [Zip Code)("Property Address”™);

ettt HllﬂlllllllﬂllHllllll@l@ D

Pagatols nitlals:




UN®FFICIAL CO®PY

TOGETHER WITH all the improvemenis now or hercafler crocicd on the property, and all casements, righly, appurtenances,
rents, royaltics, mineral, oil and gas rights and profity, water rights and stock and ull Mxtres now or hereafier o purt of the
property. All replacements and additions shall also be covered by this Security Instrument, Al of the forogaing in relerred to In

this Socurity Instrument as the *'Property.’

BORROWER COVENANTS that Borrower in lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis and
will defend generally the tide t the Property sgainst all claims and demands, subject (o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Churges. Borrower shall include in cach monthly payment,
together with Lhe principal and interest as set forth in the Nole and any late charges, an installment of any (a) taxes and special
assessmenls leview ur-i0 be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums

for insurance required by paragraph 4.

Each monthly insttiunze? or items (a), (b), and (c) shall cqual one-twelfth of the annual amounls, as reasonably estimated
by Lender, plus an amount suffieca! to maintain an additional balance of not more than one-sixth of the esumated amounts. The
full annual amount for cach item s'a) be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the wiounts collecied in trust w pay items (8), (b), and (c) before they become delinguent.

If at any time the total of the payments he'd iy Lender for items (s), (b). and (¢), logether with the future mondsit; payments
for such items payable W Lender prior to the due dates of such isems, exceeds by more than one-sixth the estimated amounl of
payments requircd to pay such items when due, aurl if payments on the Note are current, then Lender shalf cither refund the
excess over onc-sixth of the estimaled payments or crutit the eacess over onc-siath of the estimaled payments (o subsequent
payments by Borrower, at the oplion of Borrower. IF the total of the payments made by Borrower for item (a}, (b), or (c) s
insufflicient (o pay the item when due, then Borrower shall piy to' Lender any amount necessary to make up the deficiency on or

before the date the item becomes due.

As used in this Secunity Instrument, "Secretary” means the Secrélay ol Housing and Urban Development or his or her
designee. In any year in which the Lender must pay o mortgage insurance premium (o the Secretary (or any year in which such
premium would have been required if the Lender still held the Security Jistrument), each monthly payment shall aiso include
cither: (i} an installment of the annual morgage insurance premium (w be paid by Lender o the Secretary, or (i} a monthly charge
insiead of a mortgage insurance premium if this Sccurity Instrument is held by the Seeretary. Each monthly installment of the
morigage insurance premium shall be in an amount sufficient to accumulate the fuli-apsiua! morigage insurance premium with
Lender onc month prior to the date the full annual mortgage insurance premium is duc o <he Secretary, or if this Security
Instrument is held by the Sccretary, each monthly charge shall be in an amount equal to onc-vwalfth of one-half percent of the

outstanding principal balance duc on the Mote.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borovver's account shall be
eredited with the balance remaining for all installments for items (a), (b), snd (c) and any mortgage insuranc: premium instaliment 2
that Lender has not become obligated to pay (o the Secretary, and Lender shall promptly refund any excess (uiJs to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any 7

balance remaining for all installments (or items (a), (b), 2nd (c).
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3. Application of Payments. All payments under puragraphs | and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary

instead of the monthly mortgage insurance premium;
Sccond, to any taxes, speciaf assessments, leasehold payments or ground rents, and fire, llood and other hazard insurance
premiums, as required;
Third, to inierest due under the Note;
Fourth, o amortization of the principal of the Note;
Fifth, to tate charges due under the Nole.
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Borrower shall insure all Improvements on the Praperty, whether now in
exisience or subsequently erecled, against any hazards, casualties, and contingenciey, including fire, for which Lender requires
insurance, This inyurance shall be maintained in the amounts and for the periods thal Lender requires. Borrower shall also insure
all improvements on the Property, whether now ini existence or subscquently erecled, against loss by floods Lo the cxtent required
by the Secrctary. All insurance shall be carried with companics approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable o, Lender.

4, Vire, Flood snd {ther Hazard Insurance.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and dirccted to make payment for such loss
directly to Lender, insiead of w0 Borrower and to Lender jointly. Al or any part of the insurance procecds may he applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Nole and this Security Instrument, first to any
delinquent amounis applied in the order in paragraph 3, and then to prepayment of principal, or (b) Lo the restoralion or repair of
the damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone Lhe due date of the monthly
payments which arl ceferred 1o in paragraph 2, or change the amount of such payments. Any excess insurance procceds over an
amount required 1o pa> all omsianding indebicdness under the Note and this Security Instrument shall be paid to the cntity legally

enlitied therato,

In the event of foreciuswe of this Security Instrument or other tansfer of lile to the Property Lhal extinguishes the
indebiedness, all right, tte and fiter syt of Borrower in and to insurance policies in force shall pass to the purchaser.

8, Occupancy, Preservation, Mairicnance und Protection of the Property; Barrawer's Loan Application; Leaseholdy,
Barrower shall occupy, extblish, and usc e Propeny ay Borrower's principul residence within sixty days after the execution of
this Security Instrument and shall continue 1o xcupy the Property as Borrower's principal residence for at lcast one year afler the
datc of occupancy, unless the Secretary dewsmiics this requirement will cause undue hardship for Horrower, or unlesy
extenualing circumstances cxisl which are beyend-Rorrower's control. Borrower shall notify Lender of any cxicnuating
circumstances. Borrower shall not commit wasic or avsr v, damage or substantially change the Properiy or allow ihe Property 1o
doteriorate, reasonable wear and lear excepted. Lender may inepact the Property if the Property is vacant or abandoned or the foan
is in defaull. Lender may take reasonable sction o protect aud preserve such vacant or abundoned Propeny, Borrower shall also
be in default if Borrower, during the Joan application process, gsre materially false or inaccurate Informatlon or stalements
Lender (or failed o provide Lender with any material information) tn Connection with the loan evidenced by the Note, including,
but not limited to, representations conceming Borrower's occupancy of the Property as a principal residence. If thig Security
Instrument is on a ieaschold, Borrower shall comply with the provisions of the lease. !f Borrower acquires fee title to the
Propenty, the leaschold and fee tite shall not be merged unless Lender agrees to thosnerger in wriling.

§. Charges to Borrower and Protection of Lender's Rights In the Property . Sprrower shall pay all governmenial or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on tme
directly 1o the entity which is owed the payment. If failure 1o pay would adversely alfect l.ender’s interest in the Property, upon

Lender's request Borrower shall promptly fumish 1o Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails w-riorm any other covenants
and agreements contained in this Security Instrument, or there is a legal procecding that may significant!y rifect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or 1o enforce laws or regulations), then i.2ader may do and
pay whatsver is necessary 1o protect the value of the Property and Lender’s rights in the Property, including.payment of taxcs,

hazard insurance and other iicms mentioned in paragraph 2. o

Any amounts disbursed by Lender under this paragraph shali become an additional debt of Borrower and be secured by this 3
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender, %

.

shall be immediately due and payable. A
o

7. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any 7.
condemnation or other taxing of any part of the Property, or for conveyance in place of condemnalion, are hereby assigned and
shall be paid 10 Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounis applied in the order provided in paragraph 3, and then to prepayment of principal, Any application
of the proceeds io the principal shalt not exiend or posipone the due date of the monthly paymenls, which are referred Lo in
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puragraph -2, or change Lhe amuunt of such payments. Any excess proceeds over an amount required (o pay ail outstanding
indebiedness under the Note and this Security Instrument shall be paid w the entity legally entitled thercio,

8, Fees, Lender may coliect {eey and charges authorized by the Socrotary.

9. Grounds for Acceleration of Debt.

(n) Default. Lender may, except as limiled by regulations issued by the Secretary in the case of puyment defauls,
require immediate payment in full of all sums secured by this Security Instrument if:
{i) Borrowor defaults by falling to pay in fult any monthly payment required by this Securlty Instrument prior o or

on the due date of the next monthly payment, or
(ii) Botrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Sccurity Instrument.

(b) Sute Without Credit Approval. Lender shall, If permilied by applicable law and with the prior approval of the
Secretury, require smmedinte payment in full of all sums sccured by this Security Instrument if:
{i) A} vr par/of 2oe Propenty, or a henelicial interest in a rust owning all or part of the Property, it xold or otherwise
transferred (other thun hy devise or descent) by the Borrower, and
(i) The Property is nei nccupied by the purchaser or graniee as his or her principal residence, or the purchaser or
grantee does so occupy.4¢ Property but his or her credit has not been approved in accordance with the requirements

of the Sccretary.

{¢) No Waiver. If circumstances occtr thet would permil Lender to require immediate payment in full, but Londer doos
not require such payments, Lender dues 1io: waive its rights with respect (0 subsequent events.

(d) Regulations of HUD Secretary. [n many zicumstances regulations issued by the Secrctary will limit Lender's
tights in the case of payment defaulis 1o require iminesliate payment in full and foreclose if not paid. This Security
Instrument docs not authorize acceleration or forecloser if not permitied by reguiations of the Secretary.

(e) Mortgage Not Insured. Borrower agrecs that should teie' Socurity Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 Zay 2 from the dat hereof, Lender may, at its option and
potwithstanding anything in paragraph 9, require immediaste payinzat in full of all sumy secured by this Sccurity
Instrument. A written statement of any authorized agent of the Secrerary dated subsequent (o 60 days from the daw
hereof, declining 1o insure this Security Instrument and the Note secured thracby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may nat be exctised by Lender when the unpvailability of
insurance is solely due to Lender's failure to remit 8 mortgage insurance premiur « the Secrelary.

10. Reinstatement. Borrower has a right o be reinsiated if Lender has required immliate ogyment in full because of
Borrower's failure (o0 pay an amount due under the Note or this Security Instrument. This right appl es cven afier foreclosure
proceedings arc instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum i corants required to bring
Borrower's account current including, 1o the extent they are obligations of Borrower under this Security Justrument, foreclosure
costs and rcasonable and customary atiorneys’ fecs and expenses properly associated with the foreclosure nroceeding, Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in cffect asii Lender fiad niot
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepied
reinstatemen! afier the commencement of foreclosure proceedings within two years immediatwly preceding the commencement of

a current foreclosure proceeding, (ii) reinstatement will prectude foreclosure on different grounds in the fuwre, or (iii)

reinstatcment will adversely affect the priority of the licn created by this Securty [nstrumen,

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Exiension of the time of payment or modification

of amontization of the sums sccured by this Security Instrument granted by Lender to any successor in intercst of Borrower shal)
not operate (o reiease the lability of the original Borrower or Borrower's successor in injerest. Lender shall not be required to
commence proceedings against any syccessor in interest or refuse Lo exiend time for payment or otherwise modify amonization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.
inliiaty: _QQL
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" 12. Saccessors and Assigns Bound; Joint and Severs) Lisbility; Co-Signers, Tho covenants and agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigng of Lender and Bomower, subject o the provisions of
paragraph 9.h. Borruwer’s covenants and ugreements shull be joint and several. Any Borrower who ca-signs this Sccurly
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrumens only to mongage, grant and convey that
Borrower's inicrest in the Property under the terms of this Security Instument; (b) is not personally obligaicd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security tnstrument or the Note without thal Borrower’s consent.

13, Notices. Any notice o Borrower provided for in thix Sceurity Instrument shall be given by delivering it ar by mailing it
by first clasy mail unlcss applicable law requires use of another method. The notice shalf be directed w the Froperty Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender's
address stated hereint or any address Lender designates by notice to Borrower, Any natice provided for in this Security [nstrument
shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing La=¥; Severability, This Sccurily Instrument shall he governed by federal law and the law of the
jurisdiction in which (¢ Property is located. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicablc 1w, such conflict shal! not affect other provisions of this Security Instrument or the Note which can be
given effect without the confTictng provision, To this end the provisions of this Security Instrumen and the Note are declared 1o

be scverable.

1S, Borrower's Copy. Borrower skalt be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncunditionally assigns and transfers to Lender alf the rents and revenues of the’

Property. Borrower authorizes Lender or Lenacr’s cgents o collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents o Lender or Lender's age:#s. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenanl or agreement in the Sccurity Instrument, Ee:rower shall cotlect and reccive all renis and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment.of rents constitutes an ahsolute assignhment and not an assignment

for additional security only.
1f Lender gives notice of breach w Borrower: (a) all rents re.cived by Borrower shail be held by Borrower as trusice for

benefit of Lender only, [0 be applied 1o the sums secured by the Securit 'astrument; (b) Lender shall be entitled to collect 8nd
receive all of the rents of the Property: and (c) each tenant of the Property shil! nay atl rents due and unpaid w Lender or Lender's

agent on Lender's writien demand to the ienant.

Borrower has not executed any prior assignment of the rents and has not an¢ ! not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.
Lender shall not be required to enter upon, take contral of or maintain the Property befose or after giving notice of breach 1o

Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of rents
shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignaont of rents of the Property

shall \erminate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, -

18. Refease. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homesteud. Borrower waives all right of homestead exemption in the Property,

Initiale: _.m
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20. Riders to this Securlty insicument, 1If onc or more ridery are eaccuted by Borrower und recorded wgethor with thix
Security Instrument, the covenants #f-cach such rider shall be incorporated into end shall amend and supplement the covenants
and agreements of this Security Instrume:i zs if the rider(s) were s pant of ihis Security Instrument.

{Check applicable box(es)) 7
Condominium Rider {1 Graduated Payment Rider XT] Other [specify] ARM Rider
(] Pianned Unit Development Rider L) Grrowing Equity Rider

SEE ADJUSTABLE RATE RIDER ATTACHED HERF1O AND MADE A PART HEREOF FOR
ADDITIONAL TERMS COVENANTS AND CONDITTONS OF THIS MORTGAGE

BY SIGNING BELOW, Borrower accepts and agrees 1o i te-ms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with iL

Witnesses:
A ww(Scal)
‘Rorrawer
VA (Scal)
+Bomower
&c«/w {//{(je (Seal) <. (Seal)
- ?Aiy WHITE -Barrower -Botrowar
County ss: (\m\(\

STATE OF ILLINOIS, (00K

1 ‘\dv;\-.‘ N 3. j K , & Notary Public in and for said county and statc do hereby certify that
GARY WHITE, Single Man,

subscribed to the foregoing instrument,
signed and delivered the said instrument as

tfor the uscs and.pu ;étposcs thercin sct (o3 %,
Given under my hand and ofﬁcml scal, this s (S
W

§$f SARN v

MyCommussno?Expm UH'\\ML SEAL” \g(.\ MQJL F;’?
RLYA M. CROUSE Notary Public 0

by Pubar, it nf IIl!n"is
This tnstrument wag preparedwon Ex01165 »i 9137
it R A

&R AL wdaHEATHER-BERG Pagetors Record and Return To
BADGER CAFITAL MORTGAGE, INC, MCA MORTGAGE CORPORATION
23999 NORTHWESTERN HWY

ROSELLE, IL. 60172
SOUTHFIELD, MI 48075
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 30th day of
September , 1994 |, and is incorporated into and shall be deemed © amend and

supplement the Morigage, Deed of Trust or Security Deed (“Security Instrument”) of the same date given by the
undersigned ("Borower”) 1o secure Borrawer's Note ("Nole™) o
BADGFX CAPITAL MORTGAGE, INC., A Corporation

ROSELLE ~1L 60172,
\the "Lender”) of the same due and covering the property described in the Securily Instrument and located at:
317 STRATFGRD, STREAMWOOD TL 60107

[Propeny Addressi

THE NOTE CONTA'NS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AvU THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATI 731K BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additur 2 the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as folicws:

INTEREST RATE AND MONTHLY PAYMENT CH{ANGES

(A} Change Date

The intercst raie may change un the first day of January , 1996 , and on that day
of each succeeding year. "Change Dale” means cach date on which Vieinierest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based 0n'an Index. "Index” means the weekly

average yield on United States Treasury Securities adiusted (o a constant maturity of one year, as made available by
the Federal Reserve Board. "Current Index” means the mast recent Index figur¢ available 30 days before the
Change Date. If the Index {as defined above) is no longer available, Lender wili use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secreliry of Housing and Usban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes
Before each Change Daie, Lender will calculate a new interest rate by adding & margin of
TWO AND 000/1000 percentage poini(s) ( 2.000 %)
10 the Curvent [ndex and rounding the sum (o the nearest one-cighth of onc percentage point (0.125%). Subject to
the limits stated in paragraph (D) of this Rider, this rounded amount wiil be the new interest rate until the next

Change Date.

{D) Limits on Interest Rate Changes
The inlerest rate will aever increase of decrcasc by more than onc percentage point {1.0%) on any single
Change Daie, The interest rate will never be more than five percentage poinis {5.0%) higher or lower than the initial

inlerest rate.

Page 40l 2 FHA Multistaie ARM Rldzv ]
m.su {9102).02 VMP MORTGAGE FORMS - (313)293-8100 - {800)521.7291 Inftials: ~

U I\QFFICIAL CO.Y Loan No: 1328000078
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(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculote the amount of monthly payment of

principal and inierest which would be necessary 1o repay the unpaid principal balance in full at the matwrity date at
the new interest rale through substantially equal payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments to principal. The resull of this calculation will be the amount of the new
monthly payment of principal and interest,

(F) Notice of Changes
Lenser will give notice tw Borrower of any change in the interest rate and monthly payment amounl. The

notice must o2 given al least 25 days before the new monthly payment amount is due, and must set forth (i) the date
of the notice, {i1) the Change Date, (iii) the old interest rale, (iv) the new interest rate, (v) the new monthly payment
amount, (vi) the Zurent Index and the date it was published, (vii) the method of calculating the change in manthly
payment amount, an (viii) any other information which may be required by law from time o time,

{G) Effective Date of ("hunge

A new interest rate calculzied in accordance with parugraphs (C) and (D) of this Rider wiil become elfective
on the Change Date. Borrower siti make @ payment in the new monthly amoun! beginning on the first payment
date which occurs at least 25 days alisr Londer has given Borrower the notice of changes required by paragraph (F)
of this Ruder. Borrower shall have no-obbigation w pay any increase in the monthly payment amount calculated in
accordance with paragraph (E) of this Rifer-Tor any payment dute occurring less than 25 days ofter Lender has
giver the required notice. I the manthly pay:victit amount calenlted in accordance with paragraph (E) of this Rider
decreased, but Lender failed to give umely notice of the decrease and Borrower made any monthly payment |
amounts exceeding the payment amount which shauld Lave been stated in a timely notice, then Borrower has the
option o cither (i) demand the return &1 Borrower ol 2ity txcess paymen), with interest thercon at the Note raie (a
rate equal 1o the interest rale which should have been states in a timely notice), or (ii) request that any cxeess
payment, with interest thereon at the Note rate, be applied as payiaent of principal. Lender’s obligation to return any
excess payment with interest on demand is not assignable even i the Not ie otherwise assigned before the demand
for return is made.

BY SIGNING BELOW, Borrower accepls and agrees (o the terms ary covenants comained in this Adjusiable
Rate Rider.

A
{
~ (Seal) ~ (Scal)

-Borruwer -Borrower
(Seal) (Scal)
-Borrower -Borrower

{Space Below This Line Reserved for Acknowledgment}—

@), -s01 wr0a102 Page2ol2

63 weR8v6




