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{Spuce Above This Une For Rsoording Datal
FHA CASE NO.

STATE OF ILLINOIS |
S , FHA MORTGAGE . 131:7753347 703

Jeptember 26, 1984, TheMortgagoris

- This Morigage {“Security Instrumeant”) is given on
PELORES JOHZNSON, MARRIED TO KELTDN JOHNSON .

whossacidress s 7 1.0 S. ARTESIAN AVENUE . CHICAGO,!L 60829
"Burrower'}. This Securic’ 1 strument lg given to :
AMERICAN STATES MURTIBAGE, INC.

which is organizaed and exisiny indertheiaws of 1L L (KOS , and whose addross |s
9156 W 178TH STREET #0-W, HOMEWOGH, it 80430

("Lander'). Borrower owes Lendacrtieprincipalsumof Ftfty Six Thousand Ninea Hundrad

Ftfty Dollars and no/uf
}. This debt Is avidenced by Borrower's note dated the same date as this

Dollars (U.S. % 56 ,950.00
Security Instrument {“Nate"}, which pruviys s for monthly payments, with the tull debt, if not paid earlier, due and
This Securfty Instrument secures to Lender: (a} the repayment of the debt

payableon Octaber 1, 2024 .
evidenced by the Noto, with imerest, and all /ene ~vals, extensions and modificatlons; (b) the payment of all other sums,

with interest, advanced under Paragraph 6 to orotact the security of thig Sacurlty Instrument; and (c) the performance of

Borrower's covenants and agreements under th's £ ecurity instrumant and the Note. For this purpose, Borrower does
maortgage, grant ang convey to Lender tha fanowing described property \ocated in
CoBK County, Minols:
LOT 44 IN BLOCK 2 1IN FREDERICK H. BAFTLETT'S WESTERN AVENUE SUBDIVISION OF
" THE NORTHEAST 1/4 QF THE NORTHEAST 1/4 (F SECTION 25, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERINIAN, N CDOK COUNTY, ILLINOIS.

. 'DEPT-01 RECORDING

$27.50

« TH#O0DD TRAN 9765 10/18/94 13118100
WSO 8 C U R-F4--BP4L9Y

frmcm COOK COUNTY RECORDER
94859:39
Tax 1.D. $:189-25-206-028-0000 _ ‘ ,
which has the address of 7320 5. ARTESIAN AVERUE CHICAGL
; (Streat] [Caty)
Hinois 60629 ("Property Address”);
{Dp Codej

TOGETHER WITH all the improvermanta now or hespafter srected on the property, and ail easaments, rights,
appurtenances, rents, royalties, mineral. ol and gas rights and profits, water rights and stock and all fixtures now or
hereaftar a part of the property. Alt replacemants anhd additions shall also be covered by this Security tnstrument. All of

the foregoing is refarred to in this Securlty Instrument as the "Property.”

SORROWER COVENANTS that Borrowaer is lawfully saized of the estate hereby conveyead and has the right 1o
mongags, grant and comvay the Property and that the s unencumbered, excapt for encumbrances of record.
Borrower warrams and will defend generally the titie to the Property against all clalms and demands, subject to any

encumbrances ot racord.

(L A P TarteoLp ot T . I*I.1
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ate of the monthiy payments, whi réfarréd to'f ragra =Or amount of such payments. Any
p

d
excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security

ingtrument shali be paid to the entity legally entitied therato.
8. Fees. Lender may collact fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Deb?.
(a) Default. Lender may, except as limited by regulations issuad by the Secretary in the case of payment defauits,
require immediate payment in full of all sums secured by this Security instrument #:
(I} Borrower defaults by falling to pay in full any monthly payment required by this Security instrument prior

to or on the due date of the naxt monthly payment, or
I} Borrower defaults by falling, for a period of thirty days, to perform any other obiigations contained in this

;
éecurfty fnstrument.
(b) Sale Without Credit Approval. Lender shalil, if perritted by applicable iaw and with the prior approval of the

Secretary, require immediate payment in full of all the sums secured by this Security Instrument i:

(i} Al or part of the Property, or a beneficial interest In a trust owning all or part of the Property, is sold or
otharwise transferred (other than by devise or deascent) by the Borrower, and
(ih The Property !s not occupled by the purchaser or grantee as his or her principal resldence, or the

. purchaser or grantee does 8a occupy the Property but his or b~ cradit has not been approved in
accordance with the requiremantsa of the Secretary.

(c) No Waiver. If circumstances occur that would parmit Lender to require Immediate payment In full, but Lender

does not requira such payments, Lender does not waive its rights with respect to subsequent events.

(d) Reguiatiors of HUD Secretary. In many clrcumstances regulations lasued by the Sacretary will limit Lender's

rights, In the cas~ of paymen defaults, to require immediate payment In full and foreclose if not ald. This Security

Instrument does “«t authorize acceleration or foreclosure if not permitted by ragulations of the Spcretary.

(e YMorigage Not tnsured. Borrower agrees that should this 8scurty Instrument and the note smcured thereby niot

be eligible for Insuran.e under the National Housing Act within 60 D0AYS . froni the date hereof,

Lender may, at its cpitco-and notwithstanding anything in Paragraph 9, require Immediate paymet in full of all

sums sacured by this S(curity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date hereof, declining to iInsure this 8acurity Ingtrument and the
note secured thereby, shall te lsemsd conclusive proof of such Ineligibility. Notwithstanding the foregoing, this
option may not be exercised b cender when the unavailability of Insurance is solely due 1o Lender’s fallure to remit

a mortgage insurance premium 10519 Secretary.

10. Reinstatement. Borrower has =144t to be reinstated if Lender has required immadiate payment In full because
of Borrower's fallure to pay an amount due undaer the Nota or this Security Instrument. This right applies even atter
foreclosure proceedings are instituted. To re.nstite the Security Instrumaent, Borrower shail tender in a lump sum all
amounts required to bring Borrower's account ciurent including. to the extant they are obligations of Borrower under
this Security Instrument, foreclosure costs and (ea jonable and customary attorneys’ fees and expenses properly
assoclated with the foraciosure proceeding. Upaii senstatement by Borrower, thiz Security Instrumant and the

obligations that it secures shall remain In effect as ¢ e:«der had not raquired Immediate payment In full. However,
Lender Is not required to permi reinstatement if: (i) Laridter has accepted reinstatement after the commencement of
within two vears Immadiately preceding the commencement of a current foreclosure

toreciosure proceedings
ng, (li) reinstatement will preciude foreciosure or. diffurent grounds in the future, or (iii) relnstatement wh|

adversely affect the priority of the lien created by this Security iistrument.

11. Borrower Not Released; Forbearance by Lender N> 2 Waiver. Extension of the time of payment or
modification of amortization of the sums secured by thls Securily I"istrument granted by Lender to any successor in
interest of Borrower shall not operate to release the llability of the crip'nal Borrowar or Borrower's successor In interest.
Lender shall not be required to commence proceedings against any st.czessor In interest or refuse to extand time for
paymant or otherwise modity amortization of the sums secured by this f,ezurlty Instrument by reason of any demand
made by the original Borrower or Borrower's successors In interest. Airy forbzarance by Lender in exercislng any right

or remedy shall not be a waiver of or preclude the exercise of any right or romedly.

12. Successors and Assigns Bound; Joint and Severat Liabilty; Co-S'priers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Le'xder and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint-ard ravaral. Any Borrower who
co-signs this Securlty instrument but does not execute the Note: (a} is co-signing ihir Sacurity Instrument only to
mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Security Instrument; (b) is
not personally obiigated to pay the sums secured by this Security Instrument; ana (c) aq 3us that Lender and any othar
Borrower may agree to extend, modify, forbear or make any accommodations with regaiu to *ha terms of this Security
Instrument or the Note without that Borrowet’s consent.

13. Notices. Any notice to Borrower provided for in this Securlty Instrument shall be giver-Ly aelivering It or by
malling it by first class mali unless applicable law requires use of another method. The notice shall. La directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to LerJdz: shall be given by
first class mall to Lender's address stated hersin or any address Lender designates by notice to Borower. Any notice

ovidad for In this Security Instrument shall be deemed to have been given to Borrower or Lender whih jivan as
provided In this paragraph.

14. Governing Law; Severabliity. This Securlty Instrument shall be governed by Federal law and the law of the

urisdiction In which the Property |s located. In the evant that any provision or clause of this Security Instrument or the
ots conflicts with applicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note
which can be given effect without the confiicting provision. To this and the provisions of this Securlty Instrument and the

Note are declared to be severable.

15. Borrower's Copy. Barrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of -
the Property. Borrower authorlzes Lender or Lender’s agents to collect the renits and revenues and hereby diracts each -
tenart of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Securtty Instrument, Borrowsr shall collect and recelve gll rents
and revenues of the Property as trustee for the benefh of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lendler gives natice of breach to Borrower: (a) ail rents received by Borrower shall be heid by Borrower as trustee
$or benedit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and recetve all of the rents of the Property; and (c) each tanant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would

pravent Lender from exercising its rights under this Paragraph 16.

‘Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recelver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. Thia
assianment of rents of the Propsrty shall terminate when the deist secured by the Security Instrument Is paid In full.

FHA ILLUINOIS MORTGAGE FORM
ISC/FMDTIL/ /0681 /(2-81)-L PAGE 3 OF 4

66. 6N5V6

"}"'
b M

et

PO N




UNOFFICIAL COPY memaisama

L6l 1 §041dx3 o
[$$1uwoY 4
SI0UIIL 0 ayers agyqn &a%ao‘:
SH¥YCPN0D N3T3H a e

«1V35 101440, H |
C NLLL!MMLMM_JMM____'W'”
b NOHYWON 318830

:AQ pesedesd sem uswingsu) S|yl

:saandxe uoissiuIOD) AWy

W 'D_(,‘ JO Aep U]f’syux '|ees |BIO0 pue puly Aw Jepun -
quo; 19 fs u nd puB s8N 8Y) JO} 108 AJBJUNIOA pUB 881} @w
sg zuswm:sup piBs 8YY) peienjep pus peuﬁjs - 18yl pebpemousor pue ‘uossed u; Aep S|y 810§8q

passedde ‘Juswunsu; BujoBeio) 8y} 0) peqisosq s uueﬂ asoym (sjuosied Buwes 8yl 8q Of ew o) UMOoUu tﬁ SNHO?‘d

SAHOTAd OL dAIHHVIK NOSNHOL NOLIIX ONVHOSHHOP NMOL 3% 0L Q31d48YW _KOSNWOL S3 130 IWI
Ao Agelay Op '8i@1s puUB AJUNOD RIS 10} PUB U] JIqQnd Aumicjy ! 1 ;ﬂb 1/1")?'(’(«’“’}/] 'T-\
188 Awnony "} 'sionih 40 3Lvis

{iwes

ll“‘Sj
SIHOIY AVALSIWOH DNIAIVM 40 I50d4Nd 3T0S FHL ¥04

g LYOR SIHL ONILAJEAXA SI NO?NHOF NOL'1aM
(4] B

HOSHNHOC S38013 2

(reag T u\rr_q \) TS
SBETRULM

2 ‘U UNM PEpI0Sel PUB Jemoliod AQ peinoexe (5)Jepi Aue uy pue JUBLUNAISH
e Awnges syl jo v ybnosy; | sebed uj peuiRILoD sulla)l oy} 0 seeiBe puv sjdedsow Jemoiog ‘MOTIE DNINDIS AG
u [Aioedg) 10 D JBPIY JWOWdDEABD YUf} PBUURY
1apiy Aynh3 Bumory D 18Py uewArY POIBRPRID D 1801 WNLUOPUDD) D
‘[{s8)x0q epqec|dde »osys)

o~ JusLLNBL)Y A)NJeg s)Y) jo ued B Ul 8JeMm (8)Jep BY] J| BB JuBLINNBU| ARINOSS Syl jO sluewseliie pue SJUBLSADI B

% wsweddns pue puswe {feys PuUB 01| PaRIOdINOU] 8] [[eYs JOPH YONS IBS JO SJUBUBAOD 8¢} ‘JWeLUniIEY] A)NDeS siyl
yum 10419601 PapPIOSeI PUB JEMOLIOG AG PEINIexa a1v 6J8PY B0 JO BUD J) “JUBIUINASUT AJJUNDES SiY) O) SJ0PIH

3‘; ‘Auedaid eyi uj uopdwexe prejselsoy Jo BN je SOABM I8M0LIOE "PRSISSWOH JO JSAIBM 61
‘§]1S00 LUONBRIOD8) AUB ABd jjBys 1emoLiog Jemoucg ol aBieyd INoyYM JuBiuTuIBU]

AInoes sIY) 88888 |BYS J0PLIBT JUSWINIBUL AUNJES BIUI AQ PRINDes SWING ||B JO uewAed uodn '9s8e|eY "8t
‘BOUBPIAB B[H] §O SIS0 PUR

568} 8A6UIONE BIQBUOEEAS ‘0] peyw| 10U Inq ‘Bupnjou) 2 | ydeiBried s(yl U pepiAcd se)pawal syl Bunsind i paunou;
sesuadxe (|8 1281100 O] PAIIUS aq (jBUs J8pUSET 'MB] aiqedldde Aq penjuused ssjpewed Je10 Aun pue a|es Jo Jemod Byl
asoau| Aew Jepusn ‘g yduibriey Jepun (jIn) u) JuswAied s12Ipewl) s8INDAI JBPUS™T I “8INPas0ld 8MN8O|28I0d L1

:Sm0)j0} 58 B8ible pUE JUBUSADD JOYUN] JBDUS" PUR J8M0L0E "SINYNIADD WHOLINN-NON

6Er2eal "ONNVYO




