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Do net write above thix tine

MORTGAGE

THIS MORTGASI ("Security Instrument™ §s given on Septembor 216 .
199 4 _, The mortgagords._ Keith A, Sims and Lucie L. JLauture Slms, hid wWite
whose address js 305 ¥Nz2cth Malden, LaGrange fark, L 60525
("Barrower”). This Security Irstrum=nt is given to Centennial Morgage Company, a Division of Superior
Bank FSB, which Is organized and uxisting under the laws of the United States, and whose address i3 9325

West Bryn Mawr, Rosemont, llinoli 6018 ("Lender”). Bogrower owes Lender t ncipal swis of
One }gndred Seventy-Six 'I‘hnus(nnd Five }njn(?rog nn(Pdno}“E(Pﬁi P L:ﬁ."

(U.S. $176,500.00 L .=__). This debt is evidenced by Borrower's note dated the same
date as this Security Instrument ("Nole"), which riovides for monthly paymenis with the full debt, if not paid
carlier, duc and payable on __October L. 2024 . This Securlty Instrument secures to
Lender: (a) the repayment of the debi evidenced vy tic Mote, with interost at a rate which may vary from time
to time, and ali renewals, extensions and modificatinns of the Nots; (b) the payment of all other sumy, with
interest at & rate which may vary from time to time, aivenced under paragraph 6 to protect the security of
this Security Instrument; and (¢) the performance of Borrov.er’s covenants and ngresments under this Security
Instrument and the Note. For these purposes Borrower docs/acreby mortgags, grant and convey to Lender
the following described property locuted in _Cgok o County, lllinois:

qas89000

4] If this box is checked ses Schedule A annoxed hereto and made a part hereof,

which bas the address of 305 North Malden X
(Street)

LaGrange Park , inois _60525 ("Property Adiisss™):
(City) (Zip Codo)

TOGETHER WITH all \he improvements now or bereafter erected on the property, and all easemsats,
rights, appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock end all
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and thal the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against, all
claims and demands subject to any encumbrances of record.

Borrower and Lender coveaart and agree as follows: 3‘/ e

1, Payment of Principal, Interest and Other Charges. Subjcét to paragraph 10, Borrower
shall promptly pay when due the principal of and interest on the debt evidenced by the Note and any late
charges, coliection costs and expenses and dishonored check charges as provided in the Note.
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2. Application of Puyments. Unless applicable law provides otherwise, Leader will apply each
of Borrower’s regular monthly payments under the Note first 1o accrued and unpald interest undee the Note
as if tho payment is made on its due date, regardiess of when the payment {3 actually cecelved snd the
remainder, if any, 10 the unpald principal balance under the Noto, Any late charges, collection costs and
expenses, dishonored check charges and payments made by Lander to enforce the Note and/or to protect
Leonder's interests under this Security Instrument will be assessed separately.

3. Charges; Llens. Borrower shall pay all taxes, assessmeuls, charges, fincs and impositions
attributable to the Property which may attain priority over thls Security Instrument, and leaschold payments
or ground rents, if any. Bocrower shall pay thess cbligations on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amounts to be pald under this paragraph, and recelpts
‘evidencing such payments,

Barrower shall promptly discharge any lisa which has priority over this Securily Instrumeat ualess
Borrower: (a) agrees in writing to the panyment of the obligation secured by the lien in & manner acceptable
to Lender; (b) coatests in good faith the lien by, or defends agalnst enforcamant of the Hen in, legal
proceedings which in Lender’s opinion operate 10 provent the enforcenient of the lien; or (0) secures from the
holder of th ilen an agreement satisfactocy 1o Lender subordinating the llen to this Securlty Instrumont. If
Leoder deienuines that any part of ths Property ia subject to a llen which may sttain priorlty over this Security
Iastrument, Londcr may give Borrower a notice identifying the llen, Borrower shall satisfy the llen or take
one or more of thy sctions set forth above within 10 days of the giving of notico.

4, Haoz(ed or Property Insurance. Borrower shall keep the improvements now existing or
hereafler crected on the Priperty insured aganinst loss by fire, hazards Included within the term “extanded
coverage” and any other hazards, including floods or flooding, for which Lender requires insurance. This
insucance shall be maintaivied in the nmounts and for the periods that Lender requires, not to exceed the full
replacement cost of the bulldings 4n: improvements on the Proparty. The Insurance carrier providing the
insurance shall be chosen by Boirower subject lo Lender's approval which shall not be unreasonably
withheld. If Borrower fails to maintiin coverngo described above, Lender may, at Lendor's option, obtain
coverage to protect Lender's rights inthe-Property in accordance with paragraph 6,

All insumance policies and renewals saust be accepiable to Lender and must include a stundard
mortgage clause in favor of and in n form aceepuble to Lander, Lender shall have the right to hold the
policies and renewals. If Lender requires, Borrosser shall promptly glve to Lender all roceipts of pald
promiums and renewal notices. In the event of luss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss(if liot made promptly by Borrower,

Unless Lender and Borrower otherwise agree in‘viiting, Insurance proceeds shall bo applied to
restoration or repair of the Properiy damaged, if the restorationwr'cepair is economically feasible and Londer's
security is not Jessened. If the restoration or repair is not econonsizally feaslble or Lender’s security would
be lessened, the Insurnnce proceeds shall be applied to the sums secured @y this Security Instrument, whether
or not then due, with any excess paid to Borrower, If Borrowar abivdons he Pzopesty, or does not answer
within 30 days a notice from Lender that the Insurance carrier has offeresl 5 settle a claim, then Leader may
collect the insurance proceeds. Lender may use the proceeds to repale or teni0is the Property or to pay suma
secured by this Sccurity Instrument, whether or not then due, The 30-duy perizdwill begin when the notice
is given.

Unless Lander and Borrower otherwise agree in writing, any application of procieds to priacipal shall
aot extead or postpone the due date of the moathly puyments refecred to in paragraph 1 or ~a2io the amount
of the payments, If under paragraph 17 the Property is acquired by Lender, Barrower's right 4 auy insurance
policies and proceeds resulting from damage 1o the Property prior to the acquisition shall pass -, Lender to
the extent of the sume sacured by this Security Instrument immediately prior to the acquisitioun:

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds; Condominiums; Planned Unit Developments. Ualess Borrower's loan applicatlon
and Lender’s loan approval provided that the Property was not required to be occupied as Borrowsr's principal
residence, Borrower shall occupy, establish, and use the Properly as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue 1o occupy the Propenty as Borrower's
principal residence for at least 1 year after tho date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrowsr's control. Borrower shall not destroy, damage or {mpair the Property, allow the Property to
deteriorate, or commit waste on the Property. ‘Borrower shall aot permit, or be afleged to have permitted,
the Property to be used in connection with any illegal activily, In that regard, Borrower shall be in default
if any forfeiture action ar proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materfally impair the lien created by this Security
Instrument or Lender's security interest. Borrower shall also be [n default if Borrower, during the loan
spplication process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lznder with any material information) in connection with the loan evidenced by the Note, locluding,
but not limited to, representalions concerning Borrower's occupancy of the Property as a principal residence,
If this Security Instrument is on a lcasehold, Borrower shall comply with all the provisions of the leage, If
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Borrower acquires fee title to the Property, the leasehold and the feo tille shall not merge unless Lender agrees
to the merger in writing.

If this Security Instrument is on a unit in a condominium or a pianned unit development, Barrower
shell perform ali of Borrower’s obligaticns under the declaration or covenants creating or governing the
condominium or piapned unit development, the by-laws and regulations of the condominium or planned unit
developinent and constituent documents.

6. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or therve is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptoy, probate, for condemnatlon or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect
the value of the Property and Lender's rights in the Property. Lender’s uctions may include paylng any sums
secured by a lien which has priority over this Security Instrument, paying insurance premivms, appearing In
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action upder this paragruph 6, Lender does not have to do so.

Apy, cmounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower
secured by tila Security Instrument, Unless Borrower and Lender agres to other terms of payment, these
amounts shal’oe~r Interest from the date of disbursemont at the mato then n effect under the Note as such rate
may change frcm. dme to iimo if permilted by law or, if not, at the highest lawful rate and shall be payable,
together with suc, irierest, upon notice from Lender to Borrower requesting payment,

7. Inspection: Lender or iis ngent may make reasonable entrles upon and inspecticns of the
Property. Lender shall give Borrower notice &t the time of or prior 10 an inspection specifying reasonable
cause for the inspection,

8. Condemnation, 7he proceeds of any award or claim for damages, direct or consequential,
in connection with any condemnation or dther taking of any part of the Property, or for conveyance In liew
of condemaation, are hereby assignec.and.shall be paid to Lendor and applied to the amount secured by this
Security Instrument. Any cxcess will ba rald to the persons legaily entisled to it,

If the Property is abandoned by Bedower, or if, after notice by Lendor to Rorrower that the
condemner offers to make an award or seitle a ciaim to: damages, Borrower falls to respond to Lender withia
30 days afier the date the notice Is given, Lander is withorized to collect and apply the proceeds , at its option,
sither to restoration or repair of the Property or lo the suins secured by this Security Instrument, whether or
not thea due,

Unless Lendor and Borrower otharwise agree in writicg.-any application of proceeds to principal shall
not extend or postpone the dus dato of the monthly payments relerre< to in paragraph 1 or change the amount
of such payments.

9. Borrower Not Released; Forbenrance By Lender Not'r-Walver. Extensions of the time
for payment or modificutions of amortization of the sums secured by this Socurity Insirumont granted by
Lander to Borrower or to nny successoc in intercst of Borrower shall not opecats to release the Habllity of the
original Borrower or Borrower's successors in intorest. Lender shall no! be required to ¢commence
proceedings against any successor In interest or refuss to extend time for paymont or otherwise modify
amortizalion of the sums secured by this Security Instrument by reason of any demand mude by the original
Borrower or Borrower's successors in Interest. Any forbearance by Lender In exerclshi.g 8.7 clght or remedy
shall not be a waiver of or precluds the oxcrelse of any right or remedy.

10, Successors and Assigns Bound; Jolnt and Several Llability; Co-Signers, ‘The covenants
and agrecments of this Security Instrument shall bind and benofit the successors and assigns of Leader and
Borrower subject to the provisions of paragraph 17 (B). Borrower's covenanls and agreements shall be Joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (s) Is co-
signing this Security Instrument only to mortgrge, grant and convey that Borrower's interest in the Property
under tho terms of this Security Instrument; (b) Is not personally obligated to pay the sums secured by this
Security Instrument and (c) agrees that Leader and any other Borrower may agres (o extend, modify, forbear
or make any accommodations with regard to the terms of this Securily Instrument or the Note without that
Borrower's consent and without thereby impairing that Borrower's obligations and liability hereunder.

i, Loan Charges. If the loan secured by this Securily Instrument is subject to & law or
cegulation which sets maximum loan charges, and that law or regulntion is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the loan exceed the permitted
limits, then: (a) any such inicrest and/or other loan charges shall be reduced by the amount necessary {o
reduce the interest and/or other loan charges to the permitted limil; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. Ifa refund
reduces principal, the reduction will bs treated as a partial prepayment, ' .

.
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12, Notices. Any notice to Borrower provided for in this Securily Instrument shail be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lander.
Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other address
Lender designates by notice to Borrower, Any natice provided for in this Security Insteument shall be deemed
to have beea given to Barrower or Lender when given as provided in this paragraph 12,

13, Governing Law; Severabllily. This Security Instrument shalt be governed by federal law,
lllinois law and any local law that applizs in the place in which the Property is located. In the event that any
provision or clause of this Security Jnstrument or the Nate conflicts with applicable law, such coaflict shafl
ot affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicling provision. To this end the provisions of thiy Security Instriment and the Nate are declared to be

severable.

14, Borrower’s Copy. Borrower acknowledges recsipt of pholocopy or o conformed copy of
the Note and of this Security Instrument.

b B2 Saie of Note; Change of Loan Servicer. The Note or a partlal interest in the Noto (togather
with this Security Instcument) may be s0ld one or more times without prior notice to Borrower. A sale may
result in a change in the entity (known as the "Loan Servicer™) that collects monthly payments due undsr the
Noto and this Secuvdity Instrument. There also may be one or more changes of the Loan Servicer unrelated
to a sale of the Mt~ If there is a changs of the Loar Servicer, Borrower will be given written notice of the
change in accordancy varh paragraph 12 and applicabls law. The notice will atate the name and address of
the new Loan Servicer and the address to which payments should bs made. The notlca will also contain any

other {nformaiion required o1 applicable law,

16. Hazardous Substiiaces. Berrower shall not cause or permit the presence, use, disposal,
storage, or release of any Hazaruous Cubstances on or {n the Property, Borrower shall oot do, nor allow
anyone else 1o do, anything affectir g the Property that Is In violation of any Environmonta) Law, The
preceding two sentences shali not appiy 4o the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generully tocognized to be appropriate to normal rosidential uses and to
mpaintenance of the Property.

Borrower shall prompily give Leader writ'en rotice of any investigation, olalm, demand, Jawsult or
other aclion by any governmental or regulatory agansy or private party involving the Property and any
Hazardous Substance or Eavironmental Law of which Birrower has actual knowledge, If Borrower learns,
ot Is notified by any governmental or regulatory autholity, that any removal or other remedistion of sny
Hazardous Subsiauce affecting the Propeity is necessary, Boirowss shall prompiiy take al) necessacy romedial
actions in accordance with Environmental Law,

As used in this pamagraph 1§, "Hazardous Substances™ ar’ thuse substances defined as toxic or
hazardous substances by Environmental Law and the following sub=tarces: gasoline, lead-bassd paint,
kerosene, other flammable or toxic petreleum products, toxle pesticides >rd hechicides, volatite solvents,
materials containiog asbestos or formaldchyde, and radioactive malerials; “As used In this pacageaph 16,
"Environmeninl Law" means fedoral laws and laws of the jurisdiction where tha Froperty Is located that relate

to health, safety or environmental protection.

17. Lender’s Rights if Borrower Falls to Keep Promises and Agreemen(s. [’ any of the events
or conditions described in subparagraphs (A), (B), {C}, (D) or (E) of this paragraph 1759} e2cur, Lander,
after giving Barrower any timely notice of Bocrower's right to cure as may then be required by “pplicable law
and Borrower’s fallure to cure within the time period set forth in such notice, may require that Bo:rower pay
immediately the entire amount remaining unpald under tho Note and this Sccurity Instrumen’. ‘This

requirement will be cailed *Immediate Payment in Full,*

If Lender requires Immedigte Payment In Full, Lendor may bring a lawsuit to teks away all of
Borrower's remaining rights in the Properly and to have the Property sold, At this sale Lander or another
persan may acquire the Property. This Is known as “foreciosure and sale,” If the proceeds of this salo are
insufficlent to repay Lender the amounts due to Lender from Borrower under the Note and under this Security
Tastrument, Lender may, to the eatent not limited or prohibited by law, abtain a court judgment against
Borrower personally for the diffsrence between oll amounts duc from Borrowsr under the Note and this
Security Instrument and < sale proceeds. [u any lawsuit for foreclosure and sale, Lender will have the right
to collect all costs and axpenscs of the foreclosure and sale altowed by law, This Includes attorney’s {eos and
costs of title evidence permilied by applicable law and Rules of Coud, und attorney's fees for bankruptey
procecdings (including efforts to modify or vacate any automatic stay or injunction). All such sums ss may
come duc will be secured by the lien of this Security Instrumant.

Lender may cequive Immediate Payment In Full undec this paragraph 17,
{A) Borrower fails to make any payment required by the Mote or thls Security Iastrument when

it is due; or
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®) Except In those circumstances In which federal law otherwise provides, sll or any pact of the
Property, or any right in the Propenty, is sold or transferred withoul Lender's prior wriiten consent (or, If
Borrower is not a natural person, if & beneficial interest in Borrower Is sold or transferred); ov

(C) On application of Lender, two or more insurance companies licensed 10 do business in the
State in which the Property is located refuse to Issue policies insuring the buildings and impravements on the

Property; or

D) Borrower fails to keep any other promise or agreement in this Security Instrument within the
time set forth, or If no time is set forth in this Security Instrument, then within the time st forth in the notlca
sent to Borrower by Leader; or

(E) Any representation made or information given to Lender by Barrower in connection wilh
Borrawer's application for this loan is false or misleading in any matecial respect.

18. Assignment of Leases. Borrower hereby assigns to Lender all leases of the Property and
all security deposits made ia connection with leases of the Property. Upon Lender's notice to Borrower of
Horrower’s treach of any covenant or agreement in this Security Instrument, Lender shall have the right to
modify, extend or terminate the existing leases and to excoule new leuses, in Lender's sole discretion. As
used in this purogisph 18, the word "lease” shail mean “sublease® if the Security Instrument is on a leasehold.

19. 4ss!gnment of Rents. Bortower unconditionally assigns and transfers to Lender all the reats
and revenues of the Friperty. Borrower authorizes Lender or Lender's agent(s) lo colleci the renls and
revenues and bereby direcis each tenant of the Property to pay the rents to Lender or Lender's ageot(s).
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant ar agreement in the
Securily Instrument, Bortuwer shall collect and receive all renis and revenues of the Property as (rusiee for
the benefit of Leader and Borrhw.r~ The assignment of rents constitutes an nbzolute assignment and not sn
assignment for additional security only.

If Lender gives notice of breash ta Borrower: (1) all rents received by Borrowsr shail be held by
Borrower as frustce {or the benefit of Lroder only, to be applied to the sums secured by the Secucity
Instrument; (i) Lender shall be entitled to (eller: and recoiva all of the rents of the Property; and (lil) each
tenant of the Property shall pay all rents due eoiiunpaid to Lender or Lender's ageni(s) on Lendec's written

demand to the tenant.

Borrower has not executed any prior assigmment of the renls and has not and will not perform any
act that would prevent Lender from exercising its righis under this parageaph 19,

Any application of rents shall not cure or waive any Geluuit or invalidate any other right or remedy
of Lender. This assignment of rents of the Property shall not cuce or-waive any default or invalldate aay other
rights or remedies of Lender. This assignment of rents of tho Property shall termlnnte when the debt secured
by the Security Iostrument is pald in full,

29. Appointment of Recelver; Lender In Possesslon. Upon uecslamtion under paragraph 17
or abandonment of the Property and ol any time thereafter Lender, in porsrin. by agent or by judiclally
appointed recelver, shall bo entitled to enter upon, take possession of and manaje the Property and 1o collect
the reats of the Praperty, including those past due, pursusnt to paragraph 19, Howavsr, Lender shall be under
no abligation 1o enter upon, take control of or maintain the Proparty. Any rents collecied by Lender or the
recelver shall be applied first to payment of the costs of management of the Property and rollection of rent#,
fncluding, but not limited to, recelver's fecs, premlums on receivor's bonds and reasonable (tomeys' fees,
and then to the sums secured by this Security Instrument. Lender and any recelver shall b iahls to account
only for those reats actually received.

2. Release. Upon payment of all sums secured by this Security Inatrument, Lender shall
discharge this Security Tnstrument without charge to Borrower, Borrower shall pay all costs of recordation,

if any.

22, Waiver of Homestend. Borrower waives all right of honestead exemption in the Property.

23, Use of Property; Complionce with Law. Borrower shall not seek, agros 10 or make s
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, obdinances, regulations and requirsments of any governmental
body applicable to the Praperty.

24, Riders to this Securlty Instrument. [f one or more riders are sxecuted by Borrower and
recorded togother with this Security Instrument, the covenants and ngreements of each such tider shall be
lncorporaied into and shall amend and supplement the covenants and agresments of this Security Instrument
as (€ tha rider(s) were a part of this Secucrily Instrement.
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[Check applicable box{es))

XX Adjusiable Rate Rider D Condominium Rider O (-4 Family
) Rider

0 Greadduated Payment Rider Planned Usnit 8 Blweekly
Development Rider Payment
Rideor

] Other(s) [(specify] Rate Improvement O Second
Rider Hame Rider

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants conlalned in thls Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

o ,//‘ o e '
el L ot (Seal) (Seal)
Borrower” Y- ith A. Sims Borrower

, AN O
- (Seal)
Wi’ tcie L Lauture Sims

STATE OQF ILLINOIS

COUNTY OF COOK

I, __the undersigned .8 notary]pubila Inand foruld Counlyand
State, do hereby certify that _Keilth A. Sims \rd Luc auture Sims, hid wife,
personally known to me to be the same person(s) whooo same(s) is {are) lubseribed to the foreguing
instrument, appeared before me this day in person, and acknow!ed jed that she (he) {they) signed and delivered

the said instrument as her (his) (their) free and voluntary act, o the uses and purposes therein set forth.

GIVEN under my hand and official seal, this 26th day (f_September , 1994,

//
i‘.(( CLELCLRLTCLRLL LA CLLL LA LL LK ((\((((l(«,

4 “OFFICIAL SEAL" /U // /\__/

¢ Robert G. Freyder :

: Notary Public, State of Hlinvis Notary Public

t My Commission Expires 11/20/97 ;
-\\\\\‘\’1\'\\\ S A A b

Please Record and Return 10! 9’ This Instrument was prepared by:
S

Centennial Mortgage Company Q\- Robert G. Frevder

a Division of Superior Bank FSB 1800 N. Wilke Road

135 Chestnut Ridge Road Arlington Helghts, TL 60004
Montvale, New Jersey 076435

Aitn: Recorded Documents Depariment

0006S8Y6
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thls _26th day of September » 1924 and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Adjustable Rate
Note (the "Note™) 1¢ Centennial Mortgage Company, a Division of Superlor Bank FSB (the “Lender") of the same date
and coverinyg the property described in the Security Instrument and located at: 205 Novth Malden,

LaGrange Park,; IL 60525

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAT. COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furinor covenant and agree as follows;

INTEREST RATE -AD MONTHLY PAYMENT CHANGES
The Note provides for a7 iuitlal interest rate of 10.250 % (the "Initial Rate"), The Note provides for changes

in the interest rate and the montbh’; payments as follows:

This Note ls not payauf< in installments of equal amounts, Larger Instaliments may be due
as provided herein. The interest rute In effect on the date of this Noie ("Initial Rate*) Is _10.250 %
per year, which, except for any oad davs’ interest, will be applied to a 360 day year consisting of 12
months with 30 days each.

The interest rate I will pay may chzizc on the first day of _April , 19,83
and on that day every 12th month thereafter. Earlidate on which my interest rate could change is called
a "Change Date.”

Beginning with the first Change Date, the inteles’ rate wiil be based on an Index. The "Index”
is the weekly average yield on United States Treasury Gecurities adjusted to a constant maturity of one
year as published by the Federal Reserve Board in Federal Peszrve Statistical Release H. 15 (519}, The
"Current Index" is the most recent Index value available as o7ine date foriy-five (45) days before each
Change Date if such date falls on a Wednesday or, if such date dJes not fall on a Wednesday, then the
"Current Index"” is the most recent Index value available as of the ‘Vaduesday immediately preceding the
date forty-five (45) days before each Change Date. Before each Change Date the Note Holder will
calculate the new interast rate, which, except for any odd days’ Interest uzon prepayment in full, will be
applied to a 360 day year consisting of 12 months with 30 days each, by wairg 6.000  percentage
points ("the Margin") to the Current Index. When a new rate is determined, thi vate will be rounded off
to the nearest 1/8%. The Note Holder will then determine the amount of the level manthly paymsnt that
will be sufficient to repay the then unpaid principai In full by the maturity date o thi, Note, assuming
that all delinquent payments are made and that all future payments are made when Gur,

At the first Change Date, the interest rate will not be increased to more than two (2) percentage
points higher than the Initial Rate and, at all subsequent Change Dates, the Interest rate wli.iever be
Increased or decreased on any single Change Date by more than two (2) percentage points from the rate
of interest charged during the preceding twelve (12) months, The interest rate will never be greater than

16.250 percent per year, nor will it ever be less than the Initial Rate during the entire term of this
loan and at no time during the term of this loan will the rate be increased above the rate permitted by
law. The new interest rate will become effective on the Change Date. The new monthily payment will
begin on the first monthly payment date afier the Change Date and will remain in effect until the monthiy
payment changes again., The Note Holder will deliver by mall to me a notice of any change In the
interest rate and the amount of the new monthly payment at least twenty-five (25) days befors the
effective date of any payment change. The notice will include information required by law and possibly
certain other information as well,

Except in the case of a Current Index and Margin less than the Initial Rate and subject to tha 2
percentage point limitation on rate changes described above, rate decreases wlll be mandatory upon
decreascs in the Index determined on Change Dates, but rate increases based upon increases In the Index
will be optional with the Note Holder. However, the fact that the Note Holder may not have made a
permissible increase in whole or In part will not be considered a walver of the Note Holder's right
subsequently to make any other permissible Increase within the limits stated In this Section 4.
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EXHIBIT "A"

LOT 13 IN BLOCK 3 IN EDGEWGOOD PARK, A SUBDIVISION IN SECTION 32,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN AND
SECTION 5, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED OCTOBER 1, 1925 AS
DOCUMENT 3053223 IN COOK COUNTY, ILLINOIS,

PIN: 15-32-415-013

PROPERTY ADDRESS 305 North Malden, LaGrange Park, IL 60525
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Ad}ustmthJtNleEEJa@cl A’Lﬂllnge@np uno,\/nts of remaining equisl

monthly instaliments so that the total amount due under this Note will, if all delinquent payments are
made and all futuge payments are made when due, be paid by the original maturity date of this Note.
As stated in Section 2, however, interest will accrue untll payment In full Js actually made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider,

S '
Aol A ,~$£'~'

(Seal)
Kolth A. Sims

Borrower

(Seal)
Borrower

(Seal)

Borrower

(Soal)

Borrower

w
A
r
o
&
<z
o)
<2
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