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"AFTER RECORDING MAIL TO: '4’ f{’{‘!ﬁ”l”“
WESTAMERICA MORTGAGE COMPANY . t
J SOUTH 660 MIOWEST.ROAD
CAKDBROCK TERRACE. (L 6018! ' ~~*~WW“"W

LOANNO. 00097625 #71

|Spuce Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Sccurity Instrument®) is givenon Cctober 7. 1994 . The mortgagor is
JONATHAN P, SCHMETDER and JUDLTH A, SCHNTIDER, HUSBAND AND W(FE

SHISE5E s 24 3

{"Borrower"),
This Security Instrument Ja gyvento WESTAMERICA MORTIGAGE COMPANY
A COLORADO CORPORATION
which is organized and existing vadedthe lawsof  THE STATE QF COLORADO , ond whoso nddress is
5655 S YOSEMITE ST © LWITE 460, ENGLEWOOD., COLORADO BOL1)IL ("Lender®).
Borrower owes Leader the principai sum=f  Fifty Three Thousand Dodlars and nosl00
Dollnrs (U.S. § 5. 000 .00 ). This debt Is

evidenced by Borrower's note dted! the same doto-ay this Security Instrument (“Note”), which provides for momhly
payments, with the fuil deb, if not paid carlier, due and paynble on November | 28079 This Securlly
Instrument secures to Lender: (a) the repaynient of <ne debt evidenced by the Note, with fterest, and ali rencwals,
exiensions and modifications of the Note; (b the paviren® oF all other sums, with Interest, advanced under paragrapls 7

to protect the security of this Security Instrument; and (3422 performance of Borrower's covenants and agreements

under this Security Instrument and the Note, For this purpase, Sarrower does herehy morgage, grant and convey 1o

Lendor the following described property located in -~ COGL
County, linois;

LOT 22 1N BLOCK 7
THE EAST 294/7.4 F 4
THEREQF WHICH LIE 0 i
CHICAGO. MILWAUKEE AND ST. PAUL RATLRUAD
CHAINS OFf THE SOUTHEAST /4 OF SECTION 2
OF THE CHICAGD, MILWAUKELE AND ST, PAUL R
RANGE 12, EAST OF THE THIRD PRINCIPAL ME

TAXY 1D #12-36-201-028 VOLUME 77

06165556

ARWOOD 'S ADDITIS
ForHE NORTIE 445

(N H
t1 0
/ SYH OF THE SDUTH
§
y

£
S A
E
1}

R
AL, !d TOWNSHI]
N COOA-COUNTY, |

. DEMYT~! RECORDING $34.00

. T8QU09 (TRAN SRMG 10/16/94 OM187100

7955 ks w4 -8B LY
COOK COUKTY RECUORDER

SAS- A DIVISION OF INTERCOUNTY

which has the address of 2320 NORTH 76TH AVENUE , LLHHGO0 PARK .
{Street] [City}

Diinois 60635 ("Property Address™);
[Zip Code)
TOGETHER WITH all the improvements now or hcrcaﬂcr erected on the property, and all easements,
appurtenances, and fiatures now or hereafter a part of the property. All replacements and additlons shall alse be
covered by this Security Instrument. Al of 1he foregoing is teferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o (/'.."3;\

mortgage, grant and convey the Property and vhat the Property is unencumberced, except for encumbrances of record.
Borrower warrants and will defend generally the itle 1o the Property against all claims and demantds, subjeet 10 apy

encumbrances of record.
/
3/
FORM 30£4 9/%
S
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UNOFFICIAL CORNo e

All insurance policics and renewals shall be acczptable to Lender and shall include n stamdard mortgage clause.
Lender shall have the right to hold ihe policies and renewals. [f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the
insurance carrier and Leadcr. Lender may make proef of joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is cconomically feasible and Lender's security is not lessenedl. If the
restoration or repair i3 not sconomically feasible or Lender's security would be lessencd, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai the insurance carrier
has offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Uniess Lenderand Borrower otherwise agree in wriling, any application of proceeds to principai shall not exiend or
postpone ihe due dateof the monthly payments referred to in paragraphs | and 2 or change the amount of the
payments, If under parpgiaph 21 the Property is acquired by Lender, Bosrower's right 10 any insurance policies and
proceeds resulting from durage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Listrurmiont immnediately prior to the acquisition.

6. Occupancy, Preservatior, ialntenance and Protection of the Property; Borrower's Lean Application;
Leaseholds, Borrower shall occupy establish, and use the Property as Borrawer's principal residence within sixty days
after the execution of this Security Hustrument and shall continue (o occupy the Property as Borrower's principal
residence for a1 least one year after the due >f occupancy, unless Lender otherwise agrees in writing, which consent
stall not be unreasonably withheld, or unless extenuating circunistances cxist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Pioperty, allow the Property 1o detcriorate, or comumit waste on the
Property. Borrower shall be in default if any forizituwe action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfetivie of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's securily interest. Boerawer may cure such a default and relnstate, as provided In
paragroph 18, by causing the action or proceeding to be uismissed with a ruling that, in Lender’s good falth
determination, precludes forfeiture of the Borrowes's interest in the: Property or other material tmpairment of the lien
created by this Security [nstrument or Lender's security interest. Baerower shiall aso be in default If Rovrower, during the
loan application process, gave materially false or inaccurate informziion or sintements to Lender (or falled 10 provide
Lender with amy material information) in connection with the loan ctidenzed by the Note, including, but not Hmbted to,
representalions concerning Borrower's occupancy of the Property as o prircizal residence. §f this Sccurity Instrument is
on a leaschold, Berrower shall comply with all the provisions of the lease, I Borrower acquires fee title (o the Property,
the lezsenold and the fee title shall not merge uniess Lender agrees 10 the mrger Inwriling,

7. Protection of Lender's Riphis In the Property. 1f Borrower fails to periorm Pie covenants and agreemnents
contained in this Securily Instrument, or there is a legal proceeding that may significarncly affeet Lender’s rights in the
Propenty {such as a procceding in bankruptcy, probate, for condemnation or forfeltuse of 1Genforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of 2ie Praperty and Lender's
tights in the Property. Lender’s actions inay include paying any sums secured by a lien which his oriority over this
Sceurity Instrument, appearing in court, paying reasonable atlorneys' fees and entering on the Fioper;: to make
repairs. Although Lender may inke action under this paragrapl 7, Lender does not have lo do so.

Any amounls disbursed by Lender usider this paragraph 7 shall becowe additionn! debt of Borrower sezarzd by
this Security lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha) bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lepder 0
Borrower requesting payment,

8. Mortgage Insurance. If Lender required sortgage insnrance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender fapses of ceases Lo he In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivatent to the morignge insurance previously in offect, a a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allernate
mortgage insurce approved by Lendier, [ substantially equivalent mortgage insuranco coverago is not available,
Borrower shall pay 10 Lender each month a sum equal to one-twelflth of the yearly mortguge insueance preminm being
paid by Berrower when the insurance covernge lupsed or ceased to be in offect. Lender will sccept, use and retain these
payments as a foss reserve in licu of morigage insurance. Loss reserve paymeits may no longer bo required, al the
option of Lender, if morigage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes nvallable and is ohtained. Borrower shall pay the premiums reguired to
maintain morigage tnsurance in effect, or 1o provide a loss reserve, until the requirement for morlgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicabie law.

ILLINCIS-SINGLE FAMILY-FNMA/FRLMC UNIFORM INSTRUMENT FORM 3014 9/%
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recordcd logether
with this Security Instrument, the covenants and agreements of each such rider shali be incorporated into and shall
amend and supplement the covenants and ngreements of this Security Instrument as if the rider(s) were a pan of this
Security Instromcin. [Check applicable box(es)|

] Adjustable Rate Rider (] Condominium Rider (11--4 Family Rider

(] Graduated Payment Rider CIPtanned Unit Development Rider [1Biweckly Paymem Rider
{_]Balloon Rider CIRate (mprovement Rider [)Second Home Rider

[ Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 1n this Security
Instrument 2l in any nder(s) executed by Borrower and recorded with it.

- Du. |
éf{ﬁkr'ﬁx\é P."SE%N‘E[D’ER b

-~ f . ¢
( M“;L@ {Seal)
NE Tarons

./]/ A SCHNETDER Aot
4

Witnesses:

(Seal)

Rorowet

{Space Below s Line For Acknowl gmeml

STATE ILLINOIS, . County ss:
I /LL U'W , @ Notary “ukblic in and for said county and state do hereby cenify
that JONATHAN P, SCHNLIDER and JUDITH A, SCHNEILIODER

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that they signedardclivercd the said instrument as
thetr  free and voluntary act, for the uses and purposce therein set forth.

Given wides.y hand and oificialseal, this 7 day of 0ol n 1644
ot lAL D e
é ELOIS J T MPSON w%_;%w

My Commisiiﬁ'!".‘&‘prws' “TATE OF JLLIMG - Notary Public
AR PLT A 1 S 0 R TARE

This Instrument was prcpared by:

- TLLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9%0
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