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A'\I IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
;:K AFFAIRS OR ITS AUTHORIZED AGENT.

),
r‘(\‘ THIS MOR7 GA/GE ("Security Instrument™) i3 given on

(? ROBERT E WHITE GTVCRCED AND NOT SINCE REMARRIED

pa

e

j___ ("Borrower™). This Sccurity Insriment is given 1o

THE FIRST MORTGAGE COUPURATION
Y

OCTOBER & 1994 . The monigagos is

QA6&916
which is organized and cxisting under thelawsof  TLLINOIS

.undwhnsel
addressis 19831 GOVERNORS HIGHWAY, FLOSSHMQQOR, TLLINQIS 60422

("Lender”). Borrower owes Lender the principal sum of
SIXTY FIVE THQUSANO TWC HUNORED FIGHTY AND 00/100

Dollars (U.S. $ 65,280.00 ).
This debt is evidenced by Borrower's note dated the s7inc dnte ag this Sccurity Instrument (" Note™), which provides for monthly
payments, with the full debt, if not paid ecarlier, duc zu.d pryahle on OCTOBER

1 2024 . ‘This Sccurity
[nsrument sccures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, exlcnsmm and

modifications of the Note; (b) the payment of ail other sums, w’ninterest, advanced under paragraph 7 10 protect the security of

thisz Security Instrument; and {c) the performance of Borrower's couvinants and agreements under this Security Instrument and the

Note. Fer this purpose, Borrower does hereby morigage, grant ond.cipeey to Lender the following described property located in
cOo0K

County, Hlinois:

THE SOUTH 10 FEET OF LOT 1 AND THE NORTH 30 FEET.ZF LOT 2 IN THE RESUBDIVISION
OF LOT 4 IN BLOCK 2 IN JOSEPH W WAYNE'S ADDITICON TO FULLMAN, A SUBDIVISION OF
THE EAST 1/2 OF THE NORTHEASY 1/4 OF THE SOUTHWEST 1,4.07 SECTION 21, TOWNSHIP
37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. 1IN COOK COUNTY

LLLINOIS. TAX 1.D.#25-21-308-017
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, TOGETHER WITH ullUiNQlEoErllCnlALm QrQyEdymwmcnu. appurienances, nnd

fixiures now or hereafter a punt of the property. All replicements and udditions shutl nlso bo covercd by this Security Instrument.
All of the forcgoing s referred o in this Security Instrument ns the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estete hereby conveyed and has the right o morignge,
grant and convey Wi Propeny and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend gencrnlly the lide to the Property ngainst nlf claits and demands, subject o any encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and non-uniform covenanis with fmited
variations by jurisdiction to constitute n uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreo as follows:

1. Payment of Principa! and Interest; Prepayment and Late Charges.  Botrower shall promptly pay when duc the
principal of and inlerest on the debt evidenced by the Nole and any prepayment and lato charges due under the Naoto.

2. Funds for Tuxes and Insurance. Subjcct (0 upplicable law or to a0 written waiver by Lender, Borrower shall pay W
Leader on the day maoathly payments are Jdue under the Note, untid the Note is paid in full, n sum ("Funds™) for: (p) ycarly laxes
and assessments which may avain priority over this Security Instrument as a lien on the Property; (b) yeurly leasehold payments
or grousid rents on tie Property, il any; (¢) yearly hnzard or propeety insurance premiumg; (d) yearly Nood insurance premiums, if
any; {¢) yearly marigage insurance promiwns, if any; and (I} any sums payasble by Borrower 1o Lender, in accordunce with the
provisions af paragraph B, in licu of the payment of mortgage insurance premiums. These items are called "Escrow licina.”
Lender may, at any time, collect and hold Funds in an amount nut to exceed the maximum amount o lender for o federally related
mongage loan may require for Borrower's escrow account under the federnl Real Estute Settlement Procedures Act of 1974 as
amended from tim7 o lime, 12 U.S.C, Section 2601 et seq. ("RESPA™), unlcss another Jaw that applics to the Funds scts o lesser
amount. I so, Lendrr may, at any time, collect and held Funds n an amount not to exceed the lesser amount. Lender way
estimaic the amount #i Funds dus on the basis of current data and reasonable estimates of expenditures of future Escrow Ilcms or
otherwise in accordance with applicable law.

The Funds shall benrudiin an institution whose deposits are insurcd by o federn] agency, instrumentality, or entity (including
Lender, if Lender is such-wocnstituuon) or in any Federnl Home Loan Bank. Lender shall apply the Funds o pay the Escrow
licms. Lender may not chargs Sozrower for holding and applying the Funds, annually analyzing the esciow nccount, or verilying
the Escrow liems, unless Lendir ruys Borrower interest on the Funds nnd spplicable law permits Lender to make such a charge.
However, Lender may require Boroser 10 pay  one-time charge for an independent real estate tax reporting service used by
Lender in conncction with this foan, un’2ss epplicable law provides otherwise. Uniless ann agreement i¢ made ar applicable low
rcquires interest o be paid, Lender shidl nct e required to pay Borrower any inlerest or eamings on the Funds, Borrower and
Lender may agree in writing, however, they interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debils o the Funds and the purpose for which each debit 1o the Funds was
made. The Fundg are pledged as additional secusi!y for all stuns secured by this Security Instrument.

If the Funds held by Lender exceed the amouits permitied 1o be held by applicable lnw, Lender shall account wo Borrower for
the excess Funds in sccordance with the requirements of opplicable law, 1f the amount of the Funds held by Lender at any time is
not sulTicient w pay the Escrow llems when due, Lender wiay so nouly Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary to make up the deficicncy ~Dorrower shall mnke up the deficiency in no mors than twelve
maonthly payments, at Leader's sole discretion.

Upon payment in full of all sums sccurcd by this Sccurity I2:stument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 2!, Lender shall acquire orzc*'the Property, Lender, prior o the acquisition or sale of the
Propenty, shall apply any Funds held by Lender au the time of acarisidion or sale as a credit ngainst the sumns sccurcd by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwis, all payments received by Lender under parngraphs
1 and 2 shali be applicd: first, to any prepayment charges duc under the ?iote; sccond, to amounts payable under parngraph 2;
third, 0 intceest due; fourth, 10 principal due; and iast, to any late charges due und'er th e Nole,

4, Charges; Lisns. Borrower shall pay all taxcs, assessments, charges, fines rid impositions attributable o the Property
which may atiain priority over this Sccurily Instrument, and leaschold payments or graund rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrowir shall pay them on time directly to the
person awed payment, Borrower shall promnpiy furnish to Lender all notices of amouriio-be paid under this paragraph, If
Borrower makes these payments direcdy, Borrower shall promptly furnish to Lender receipts evidoncing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrunie'it unless Borrower: (a) agrees in
wriling 10 the payment of Lhe obligation secured by the licn in a manner acceptuble to Lender; (b) comsts in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opiniun upcrate to prevent the
enforcement of the licn; or (c) sccures from the holder of the lien an agreement satisfactory to Lender suoordinating the licn o
this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien which may atain priority over this
Security Instrument, Lender may give Borrower g notice identifying the lien. Borrower shal! satisfy the lich or-inke one or more
of the actions set forth above within 10 days ol the giving of nolice,
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5. Hazard or Property lnqurunce. ;urrowcr shull keep the improvemen(s now exlsiing or hereafier creeted on the Property
insurcd uyainst {oss by fire, hozards included within the erm “eatended coverngoe” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintined in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subjeet to Lender’s approval witich shall not
be unreasonably withheld, If Borrower fails 10 maintain coverage described above, Lender may, st Lender's option, obinin
coveragn 15 protect Lender's rights in the Propenty in nccordance with paragruph 7.

All insurance policies and rencwnls shall be aecepuible to Lender and shall include a standard mortgago clause. Lender shall
have the right to hold the poticies and renewals. If Lender requires, Borrower shall promptly give to Lender all recelpty of pald
premiums and rencwal notices. In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shafl be applied to restorntion or repuir of the
Property damaged, if the reslorntion or repair is economically feasible and Lender's sccurity is not lessencd, I the restortion or
repair i3 not economicaliy feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applicd to the sums
sceured by this Scourity Instrument, whether or not then due, with any excess paid W Borrower, IF Borrower abundons the
Praperty, or does not answer within 30 days a notice from Leader that the Insurance carrier has offered Jo seitlo b ¢lain, then
Lender may collect the insurance proceeds. Leader may usc th proceeds o repnir ot restore the Property or to pay sums sccured
by this Security Instrument, whether or not then due. The 36-day period will begin when the nctice is given,

Unless Lender and Borrower otherwise agree. in writing, any application of proceeds o principal shall not extend or posipone
the due date of the monthly payments referred (o in paragruphs | and 2 or change the amount ot the payments, If under paragraph
21 the Property iz acvvired by Lender, Borrower's right 1o any insurance policics and proceeds resulting from damage to the
Property prior 10 the asquisition shall pass 0 Lender to the extent of the sums secured by this Security nstrument immediately
prior w the pequisitica.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Dorrower's Loan Application; Lesscholds,
Borrower shall occupy, cZablish, and use e Property us Borrower’s principal regidenco within sixty days afier the sxecution of
this Sccurity [nstrument and £an)l continue 10 oceupy the Property us Borrower’s principal regidence for at least ong year afler the
date of occupancy, unless Lendir wtherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating clrcumslances exist whacl are beyond Borrower's control, Barrower shall not destroy, damage or impair the Property,
allow the Property to deteriornte, < commit waste on the Property. Borrower shall be in defauht if any forfeliure action or
procecding, whether civil or criminal, is‘o¢un that in Lender's good foith judgment could result in forfeiwre of the Property or
otherwise materially impair the licn creaicd sy this Security Instrument or Leader’s security interest, Borsrower muy cure such a
defnult and reinswie, as provided in paragraph~iR, by causing the nclion or proceeding 1o bo dismissed with n ruling that, in
Lender's good faith determination, precludes forfeiwre of the Borrower's Interest in the Praperty or other maleria) impairment of
the lien created by this Security Instrument or Lender's security imterest, Barrower shall also be in default if Borrower, during the
loan spplication process, gave materially Talse or inscomte information or stalements to Lender (or failed 1w provide Lender with
any malterial information) in connection with the v 2videnced by the Note, including, but not Hmited fo, representations
concerning Borrower’s occupancy of the Property as a jrrincipal residence. If this Security Instrument Is on a leaschold, Borrower
ahiall comply with all the provisions of the lease. 1T Borrower acqitires fec Litle to tho Property, the leaschold and the fee litle shall
not merge unless Lender ngrees o the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrcwe: fuils to perform the covenants and pgreements conlained in
this Security Instrument, or there is a legal proceeding thmt may eignificantly affect Lender's rights in the Property (such s a
proceeding in bankruptey, probate, for condemnation or forfeiture or woenoree laws or regulatdons), then Lender muy do and pay
for whalever is necessary 10 protect the value of the Property and Lend<r's rights in the Property, Lender's actions may include
paying any sums secured by a lien which has priority over this Sccwily !astrument, appeasing in courl, puying reasonable
attarneys' fees and eniering on the Property to ake repairs. Although Lender (mav take nction under this paragraph 7, Lender
does not have 0 do so.

Any amounts disbursed by Lender under this puragraph 7 shall become addiuupiad debt of Borrower secured by Utls Security
nscrument. Unlese Surrower and Lender agree 10 other terms of payment, these aimoants shall bear interest from the dute of
disbursement ot the Note rate and shall be payable, with interest, upon notice from Lenaer to lsorrower requesting payment,

8. Mortgage Insurance, [l Lender required mortgage insurance as a conditon of maling the loan securced by this Sccurity
Instrument, Borrower shall pay the premitms reguircd t¢ maininin the morguge insurance’ iy effect, If, for any reason, the
morighge insurance covernge required by Lender lapses or ceases 1w be in effect, Borrower shall pay the premiums required to
oblain coverage subsiantinlly equivalent 10 tie mortgage insurance previously in cffect, at a cost subs wntially cquivelent to the
cost o Borrower of the mongage insurance previously in effect, from an aliernale mongage inseser apnroved by Lender, IF
substantially equivalent mongage insurance coveruge is not available, Borrower shall pay te Lender caca maonth o sum equad 10
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coveioy o lapsed or ceased to
be in effect. Lender will accept, usce and relain these puyments as a loss reserve in licu of mongage insuraice. Loss reserve
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payments may na lenger uum. Q. EJ(EFIIQII Anlme QchxEcmMﬁ the 'umoum and for the period

that Lender requires} provided by an insurer approved by Lender aguin becomes availuble and is obwined. Borrower shall poy the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requircment for mortgage
insumnee cnds in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection,  Lender or its agent may make reasonable entries upon and indpections of the Property. Lender shall give
Barrower notice at the ime of ur prior o an inspection specifying rcasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direci or consegquentin!, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnnlion, are hercby assigned and
shall be paid 1o Lender,

In the event of a totl wking of the Property, the proceeds shall be upplied to the sums secured by this Security Instrument,
whether or not then due, with nny excess paid to Borrower, In the event of o partinl tking of the Propenty in which the lalr market
value of the Property immediately before the taking is equal 10 or greater than the amount of the sums securcd by this Securily
Instrumeni immediately before the wking, uniess Borrower and Lender otherwise agree in writing, the sums sccurcd by this
Security [nstrument shall be reduced by the amuount of the procecds multiplicd by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair markel valuc of the Property immediately before the
wking. Any balance shail be paid to Borrower. [n the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is Iess than the amount of the sums sccured immediately betore the wking, unless
Borrower and Lender otherwisc agree in writing or unicss applicuble law otherwise provides, the proceeds shall be applied 1o the
suins sccured by this Sccurity Instrument whether or not the sums are then due.

If the Properr; s sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle & claiin for damages, Borrower fails to respond o Lender within 30 doys afier the date the nolice is given, Lender
is suthorized 10 colizct »nd apply the proceeds, ot ils option, cither to restorntion or repair of the Property or to the sums secured
by this Securily Insurumert. whether or not then due.

Unless Lender and Porriwer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the menthly royments referred to in paragenphs 1 and 2 or chunge the amount of such paymems,

11, Borrower Not Releuser); ¥orbenrance By Lender Not n Walver, Exiension of the tinie for payment or modification
of amortization of the sums sccured by this Sceurity Instrunient gronted by Lender to any yuccessor in interest of Borrower shall
not opernte 10 release the liability 27 the original Burrower or Borrower's successors in interest. Lender shall not bo required to
commence procecdings ugainst any suczessor in interest or reluse W exiend time for payment or otherwise modilfy unortzstion of
the sums secured by this Security instrezaead by reason of any demand made by the originnl Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not bo a waiver of ar preclude the excreise of any
right or remedy,

12. Successaors and Assigns Bound; Joint urid Several Liability; Co-signera, The c¢ovenants and  agreemenis of this
Sceurity Instrument shall bind ond benelit the sucsessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreaments shadl be joint and severnl. Any Borrower who co-gsigns this Sceurity
[nstrument but does nol cxecute the Note: (o) is co-siyning this Sccurity Instrument only to morigoge, grunt and convey thit
Borrower's interest in the Property under the wems of this/secority Instrument; (b) is not personnlly obligated 10 pay the sums
secured by this Sccurity instrument; and (¢) agrees that Lender nnd any other Borrower may ngree 1o extend, modify, forbear or
make any accommodations with regard to the termns of this Sceulitly [nsrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan sccurcd by this Security Instiument is subject o & law which selz maximum loan charges,
and thal law is finally interpreted so that the interest or othier loan ciorges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) uny such loan churge shall be redascd by the mmount necessary 1o reduce tho charge to the
permitted limit; and (b) any sums already collected from Borrower which ¢.eseded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the nrincipat owed undcn lhe Note or by making u direct payment o
Borrower, [f a refund reduces principad, the reduction will be treated as n portial prepayment without any prepayment churge
under the Note.

14, Notices. Any notice o Borrower provided [or in this Sccurity [Instrument Ghall be given by delivering it or by malling it
by first class mail unless applicable law requires use of another method. The notice shall e direcled 10 the Property Address or
any other address Borrower designates by notice 1w Lender. Any notice to Lender shali Le given by first class mail to Lender's
address siated herein or any other address Leader designates by notice o Borrower, Any, nolice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in s puragraph.

15. Governing Law; Severability. This Sccurity lostrument shuli be govermncd by federal law ond the law of e
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Sccurty Instrument or the Note
conflicts with applicable taw, such conflict shatl not affect other provisions of this Security Instrumen’ o7’ the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and ‘e Note are deglared to
be severnble.
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. 16. Borrower's Copy.umrg E{:E(L(Qﬂlﬁjﬂp‘v DQQ d orxsuumy Instrument,

17. Transfer of the Properti! or a Beneficial Interest in Borrower. if all or any part of the Praperty or any injcrest in it is
sold or transferred {or if a beneficial wnterest in Borrower is sold or transferred and Borrower is not a naturnl gcrson) withoul
Lender’s prior written consent, Lender may, at its option, require immediatc payment in full of all sums sccured ‘z this Sccurity
Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federat law as of the date of this
Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notce shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower,

1B. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right w have
enforcement of Lhis Sccurity Instrument discontinuesd ot any time prior to the carlier of: {a) 5 days (or such other period as
applicable law may specify {or reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccuritr
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (n()xfnys Lender al
sums whicih then would be due under this Sccurity Instrument and the Note gs if no peceleration had occurred; (b) cures any
default of any other covenants or agreements: {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited Lo, reasonable attorneys’ fees; and (d) lekes such aclion as Lender may reasonsbly require o assure that the tien of Lhis
Security Instrument, Lender's rights in the Property and Borrower’s obligaton o pay the sums sccured by this Security
{nstrument shali continue unchanged. Upon reinstaicment by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully effective as if no acceleradon had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

i9. Sale of Note; Change of Loan Servicer. Thc Note or n partial inicrest in the Note (together with 1his Security
Instrument) may be sold one ar more limes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Senced™) that collecits monthly payments due under the Note and this Sccurity Instrument. There also may be one or
morc changes a1t @i Loan Servicer unrelated to o safe of the Noze. If there is a change of the Loan Servicer, Borrower will bo
given wrilten notice of the change in accordance with parugraph 14 above and applicable law. The notice will state tie name and
address of the new Loan Scrvicer and the address 1o which payments should be made. The notice will also contain nny other
information required by anglicable law,

20. Hazardous Sukstwr.ess, Borrower shall nel cause or permit the presence, use, disposul, storage, or release of any
Hazardous Substances on o7 i the Property. Borcowcer shall not do, ner allow anyonce clse 1o do, anything affecting the Property
that is in violation of any Envirunrental Law. The preceding two sentences shall not upglg' to the presenice, use, or stornge on the
Property of small quanuties o Pazardous Substances that are generally recognized io be nppropriaie to normal residential uses
and to maintenance of the Propeny

Barrower shall prompudy give Lender written notice of mny investgation, claim, demand, lawsuit or other acdon by any
govemmenial or regulatory pgency or priv ate party involving the Property and any Hazardous Substance or Envlmnmcnmr Law
of which Borrower has aciual knowledge. "o Borrawer teams, or is notified by any governmeninl or regulmory suthority, that an
removal or other remediation of any I»? dors-Substance affecting the Propeny is necessary, Borrower shall prompuly take ail
necessary remedial actions in accordance with Env ronmental Law,

As used in his paragraph 20, "Haozardoue Schstances” are those substances defined as toxic or hazoardous substances by
Environmental Law and the following substarces. gasoline, kerosene, other flummable or toxic petroleum products, toxic
pesticides and herbicides, voluile solvents, materialy contnining ashestos or fonmaldehydo, and radionctive materinls. As used in
this parageoph 20, "Environmenu) Law” means fedus Yaws and laws of the jurisdiction where the Property is localed that relate
to health, safcty or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrec as follows:

21. Accelerntion; Remedies, Lender shall give notive te For-ower prior to acceleration following Borrower's breach of
#ny covenant or agreement in this Security Instrument (v not prior to acceleration under paragraph 17 unless
appticable law provides otherwlse). The notice shudl specify: (uy e defuult; (b) the nction required to cure the default; (c)
a date, not less than 30 days from the date the notice Is given to Burvower, by which the defuult must be cured; and (d)
that fajlure to cure the default on or before the dute specified in thedneder may result in acceleratlon of the sums secured
by this Security Instrument, foreclosure by judicin! proceeding and siie of the Property, The notice shall further inform

Barrower af the right to reinstate after geeeleration nnd the right to assert in the foreclosure proceeding the non-existence UD
of a default or any uther defense of Borrower to acceleration and foreclosurs, if the default is not cured on or before the F;,
dote specified in the notice, Lender, n its option, may require immediate pryment in full of ull sums secured by this oLe
Security Instrument without further demund and may foreclose this Security dustiurient by judicinl proceeding. Lender %3
shail be entitled to collect all expenses incurred in pursuing the remedies provided i35y paragraph 21, including, but not S
Himited to, reasunable attoraeys’ fees and costs of title evidence. &y

22. Releuse, Upon paymcnt of all sums secured by this Sceurity Insirument, Lender 2l release this Sccurity [nstrument
without charge 1o Borrower. Barrower shall pay any recordation costs,
23, Waiver of Homestepd. Borrower waives oll right of homestead exeniption in the Property.
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24. Riders to this Security Instrument. 1 onc or more riders are executed by Barrower and recorded together with this
Security lnstrument, the covenants and agreements of cach such rider shall be incorporated inte and shall amend and supplement
the covenants and ~gimements of Lthis Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable boi(es)]
[X] Adjustable "ais Rider ] Condominium Rider 1 14 Family Rider

[ Groduated Peymm Rider {__] Planned Unit Development Rider [T} Biweckly Payment Rider
{1 Batioon Rider {1 Rae lmprovement Rider ] Sccond Home Rider

X7 v.A. Rider {__J Owher(s) ispecify}

BY SIGNING BELOW, Borrower eocen:s and agrees o the terms and covenants contained in this Sceurity Instrument and in
any rider(s) execuicd by Borrower and recorded with it Ty

Witnesses: g p— o D
bt o o B,

ROBERT E WHITE -Borrower

(Scal)

Borrower

(Senl) _ T (Scal)

-Borrowar -Horrower

STATE OF ILLINOIS, COCK Coonty ss:

I, THE UNDERSIGNED & Notaey Public in and Tor 20id county and state do hereby certify that
ROBERT E WHITE RIVORCED AND NCOT SINCE REMARRIED

, persanally known 1o wie 1o be e same personds) whose namc(s)
subscribed to the forcgoing instrument, appeared belore me this day in person, and acknowlcdgud that he
signed and delivered the snid instrument as HIS free and voluntary act, for the uses ana purpsaes therein set forth,
Given under my hand and official scul, this  €TH dny of CCTOBER 1994
My Commission Expires: s £ If:éh_,_._..____
Notary Public

This Instrument was prepurcd

m-avuu @281 Page o Form 2014 9/90
LISA LEONI

THE FIRST MORTGAGE CORPORATION

19831 GOVERNCRS HIGHWAY

FLOSSMOOR, IL 60422
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ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is mailc this 6th day of
OCTOBER . 1994 , and is incorporated into ondd shall be deemed to amend ond

suppiement the Mortgnge, Deed of Trust or Sccurity Deed ("Sccurity Instrument”) of the same date given by the
undersigned ("Borrower™) 1o secure Borrower's Note ("Note”) to
THE FIRST MORTGAGE CORPURATION,

(the “Lender") of the same dals and covering the property described in the Security Instrument and located at

11524 S EGGLESTON AVE, CHICAGO, IL 60628
[Propeny Addresi)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERES?T RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT Fo2 BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAMAMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENAMTS. In additon to the covenants and agrecenents made in the Sccurity Instrument,
Borrower and Lender further coveasai angd agree as follows:

INTEREST RATE AND MONTHI' Y PAYMENT CHANGES

{A) Change Date

The interest rate may change on the st day of JANUARY 1st . 1996 . and on that day
of each succeeding yenr. "Change Date” meins 2och date on which the interest rate could change.

(B) The Index

Heginning with the first Change Dale, 1he intercss rate will be based on en Index. “Index” means the weckly
average yield on United Sunes Treasury Securities atjusted 1o a constant maturity of one year, ns mude gvailable by
the Federal Reserve Board. “Current [ndex” means e mast recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no lougre svailable, Lender will use as o new Index any index
prescribed by the Department of Veterans Affairs, Lender wit give Borrower nutice of the new lndex.

{C) Calculntion of Interest Rate Changes
Before cach Change Date, Lender will calculate 8 new intercs: rate by adding u margin of
TWO AND DNE HALF percentr ge paini(s) ( 2.500%)
o the Current {ndex and rounding the sum 10 the nearest onc-eighth of onr’ perceniage point (0.125%), Subject 10
the limits swted in puragraph (D) of this Rider, this ronnded amount with'o¢ the new interest rate untl the next

Change Dale.

Page 1012 « VA, Mulllvtnte ARM 2
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(D) Limits on Interest Rate Changes
The interest raie will never increase or decrease by more than one percentage point (1.0%) on any single
Change Daie. The interest rate will never be more than five perceniage points (5.0%) higher or lower than the injtind

interest rate.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly paymemt of

principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date ot
the new interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed an the Change Date if there had heen no defoult in payment on the Nole,
reduced by the amount of any prepayments 10 principal. The result of this calculation will be the amount of the new
monthiy payment of principal and interest.

(F) Notice of Changes
Lendlr wili give notice to Borrower of any chunge in the interest rate and monthly payment amount. The

nalice st given ol lcast 25 days before the new monthly payment amounl is due, and must set fonh (i) the datc
of the notice, (i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment
amwount, (vi) tae ‘Jurrent Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount; an't {viii) any other information which may be required by law from time (o time,

(G) Effective Dare'of Changes

A new interest rate caiculated in accordance with paragraphs (C) and (D) of this Rider will become cifective
on the Change Date. Borrtwcr shall muke a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 drys after Lender has given Borrower the notice of changes required by paragraph (F)
of this Rider. Borrower shall f.uvi 2o obligation to pay any increase in the monthly payment amount calculated in
accordance with parngraph (B} of this-Rider for any paymenl date occurring less than 25 days after Lender has
given the reguired notice. If the man(aly payment amount cateulated in accordanco with paragraph (E) of ihis Rider
dzorcased, but Lender failed to givedrwcly notice of the decrease and Borrower made any monthly payment
amounis exceeding the payment amount w!izh should have been siated in a timely notice, then Borrower has the
option 10 cither (i) demand the return 10 Berrowsr of any excess payment, with interest thereon ot the Note ratc (a
rate equal to the interest rate which should kave been staded in a dmely notice), or (il) request that any excess
payment, with interest thereor ot the Note rate, be appuud as payment of principal. Lender’s obligation 16 retorn any
excess payment with interest on demand is not assignabie even if the Noie is otherwise assigned before the demand

for retum is made.,

BY SIGNING BELOW, Borrower unccepts and ngrees-20..a2 terms and covengnts contained in this Adjustable
Raie Rider.

\ / -
ROSBERT E WHITE -Borrower <Burrowar
{Scal) A {Seal)
<Boryower -Barrower

m -545 (u214).01 Augn2old

R HNSET




UNOFFICIAL COPY




UNOFFICIAL COPY.

LN

V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 6th day of OCTOBER v 1994 »
and is incorporated into and shall be deemed 1o amend and supplement the Mortguge, Deed of Trust, or Deed o
Sccurc Debt ("lnstrument”) of the same date herewith, giver by Uie undersigued ("Mocgagor™) 1o secure the
Mortgagoar's Note ("Note") of the same cate (o

THE FIRST MORTGAGE CQRPCRATION,
s successors
und assigie"Mortgapee”) and covering the property described in the Instrument and located at:

11524 S EGULEITON AVE, CHICAGO, IL 60628
{Propeny Address)

Notwithstanding anywiag to the conirary set forth in the Instrument, Morigagee and Mortgugor herchy
acknowlcdge and agree b0 the following:

GUARANTY: Shoull te Dopartment of Vewerans Affairs fail or refuss w issue ils guaranty in full amount within
60 days from the daie that thiz-loan woutd normally become cligible for such guaranty commiticd upon by tho
Department of Veterans Affuirs iader the provisions of ‘File 38 of the U.S. Code "Veiernns Benefits,” the
Morigagee may declare the indebicdness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hercun/ier o+ lake any other proper action as by law provided,

TRANSFER OF THE PROPERTY: ifal'ar any part of the Property or any inlerest in it is sold or transferred, this
loan may be deciared immediately duc and rvable upon tranzfer ("assumplion™} of the property securing such loan
w any ansferce ("assumer”), unless the accer wlility of the assumption and transfer of this loan is eswablished by
the Department of Yeterans Alfairs or its authzi zcd agent pursuant to Section 3714 of Chapter 37, Title 38, United
States Code.

An anthorized transfer ("assumption™) of the property saalt also be subject to additional covenants and agrecments
as set {orth below:

(n) ASSUMPTION FUNDING FEE: A fee equal to'eic-half of 1 percent (.50%) of the unpaid batance of this
lvan as of the datc of transfer of the property shall be pavable at the ume of vansfer to the mortgagee or iis
authorized agent, as trustec for the Department of Veterans Aflzeel I the assumer fuils to pay this fee st the time of
transfer, the fee shall constitute an additional debt to thal airealty secured by this instrument, shall bear interest nt
the mate hercin provided, and, at the option of the mongagee of-ie ind=htedness hereby secured or any transferce
thereof, shall be immediately due and payable. This fec is automatical’'y wrived if the assumer is exempt under the
provisions of 3R L.3,C. 3729 (b).

) ASSUMPTION FROCESSING CHARGE; Upon application” fur approval to allow assumption and
transfer of this looan, a processing fee may be charged by the morigagse or us auarized agent for determining the
creditworthiness of the assumer and subsequenty revising the holder’s owrdisnin records when an approved
tansfer is completed. The amount of this charge shall not exceed the lesser of the imaximum cstablished by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Jitle 38, United Swtes Code
applics or any maximum prescribed by applicable Siate law.

(c) ASS] 10N INDEMNITY LIABILITY; [T this obligaton is assumed, then yhegs<amer hereby ngrees
1o assume all of the obligations of the veteran under the werms of the instruments creating wn’ s¢euring the loan,
including the abligation of the veteran to indemnify the Department of Veierans Affairs to the cricnt of any claim
payment arising (rom the guaranty or insurance of the indebtedness created by this instrument,

IN WITNESS WHEREQOF, Mortgagor(s) has executed this Assumption Policy Rider.

Koot < 1k e o

ROBERT E WHITE Mongagor Mongagor
(Seal) (Scal)

Mongagor Mongagor

m =528 @a11) VMP MORTGAGE FORMS - (9001821-7201 1193
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