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THIS INDENTURE, made October 13 1994 | between JIN GUO, Dhverasy AMD
MNOT  Sindes REAMPARRIED ‘

Chicugo, Winols, horeln eforood to ay TRUSTLE, wllnosseth;
THAT, WHEREAS the Mortgagors uro Justly Indebted o the legul holders of the Instalmont Note horsltwattor describad, sald
tegad holder ur holders being hereln referred to as Holders of the Note, in the principul sum off Seventy Thousand

($70,000) mmmmmm oo mm e Dotiars.

evitlenced by one certain Instalment Note of the Mortgagors of oven date herewith, mnde payable to THE ORDER OF
BEARER

and delivered, 1r_ and by which said Note the Mortgagors promise to pay the said princlpal sum and interest

from Octriber-13, 1994 on the balance of principal remaining from time to time unpaid at the rate
of 8.5 pre.cent per annum in instalments (including principal and interest) as follows: :
One Thayaancf31,000) sresos-mmmsmewno=o=—nr wwm=_ Dollars or more on the 186 duy

of Dgeombexr |9 9‘7_, Jand _ One Thousand, (81,000) =wswmewsummowamew Dolliss oF more on
the Lat day of each month thercalter untll snid note is fully pald oxcopt that the finul payment of princlpal
and interest, if not sooner palt, shall be due on the lat day of November ,1997 . All such paymonis on
account of the indebtedness etidineed by said note to be first applied Lo interest on the unpaid principal balance and the
remaindor to principal; provided that_the prinaipal of cuch Instolment unless paid when due shall benr interest at the rate
of twelve per annum, and (il oF =sid principal wnd Interest being made puyuble nt such banking house or trust
company In Chicago, Ilineis, as the holders of the note may, trom tme o {ime,
ln writing appoint, and in absence of such appointment, then at the officeof 2808 Sout h Poplar

insaid City, Chicago, Illinoic 60608

NOW, THEREFORE, the Mortgagors to secure the pament of the suid principa) sum of money and sald interest In accordunce with the
terms, provisions and Limitations of this trust deed. uniibs peiformance of the covenants and ugreements herein contained, by the Monguﬁors
to ba porformed, and also In comsiderution of the swn of Ore ‘uollar in hand paid, the recelpt whereof Is hereby :lckuuwicdgud. da by thesc
presonts CONVEY and WARRANT unto the Trustee, lts succe “ox und assigns, the followlng desceibed Keal Estate and all of their estato, right,
title :i.cd laterest  thereln, situnle, lying and  belny in . the City of Chicago COUNTY OF

Cooc AND STATE OF ILLINOIS, to wit:

LOT & IN BLOCK 8 IN CHARLES BRFPWSTER'S RESUBDIVISION OF THE
SOUTH 142.5 FEET OF BLOCK 8 OF MAMBURG, BEIMNG SAMUEL GEHR'S L
SUBDIVISION OF BLOCKS 23 AND 24 ‘OF ,CANAL TRUSTEES SUBDIVISION
OF SECTION 33, TOWNSHIP 39 NORTH, (RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK .OCUNTY, ILLINOIS.

PIN#17-33-310~043
commonly known as 612 W, 37th St., Chicago, IL 60609

which, with the propetty hercinefter described, is referred to herein ns the “premises,” .

TOGETHER with all improvements, tenements, ensements, fixtures, und appurienances theseta beluns ing, and all rents, issues und profits
thereof for so long 2nd during cll such times as Mortgugors may be entitled thereto (which are pledged primar’ly wnd ona parity with said real
estato and not secondarily) and all appuratus, equipment or articles now or hereafter therein or theredn us d 1o supply heat, gas, air
conditicning, water, light, power, refilgeration (whether single units or cenirally controlled), and ventilation, weliuleg (without resizicting the
foregoing), screens, window shades, storm doors und windows, flaor cavesings, inodor beds, uwnings, stoves ansi vieer heaters. All of the
forcgoing are declared to be a part of said real estate whethor physically attached thercta or not, and it Is agrecd Znot ol similar npparatus,
l:'rl]u!prrienl ot articles hereafter places in the premises by the mortgagors or thelr successors or asaigns shali be considersa ~2 constituting part of
the real cstate.

TO HAVE AND TO HOLD the premises unto the sdd “Frustee, its successors and assigns, fotever, for te purposes, on” upon the uses and
trusts herein set forth, free from all rights nnd benefits under and by virtue of the Honestead Exemption Laws of the Stitef Hilinols, which
said rights nnd benefits the Mortgagors do hereby expressty release and waive.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of
this trust deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagors, their heirs,

successors and asyigns. RIDER ATTACHED HERETO AND MADE A PART HEREOF BY REFERENCE.
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WITNESS the hand and seal of Mortgagors the day and year [Irst above written.
) [ SEAL | __[SEAL])’
r. JIN Guc — 7 -
{ SEAL ] | SEAL |
STATE OF ILLINOIS, L the undersigned
‘ 88, z Notary Public In nnd for and residing I szid County. in the State aforesald, DO HEREBY CERTIFY
Countyof C 0 o k THAT JIN GUO
who possonally known to me to be the same persan whose nume subscribod tc the
foregoing instrument, appeared before me this day in person  and acknowledged that
g net . n = signed, sealsd and delivered the sald Instrument as Lt frce and
e il . ”
t SOFFICIAL SERL vBluntary nct, for the uses and purposes therein set forth.
WALLACE K. MY . 1
. . . t October 4
NOT PUBLIC, STATE OF Il.l.ﬂﬂg Given under my hand and Notarial Seal this 3th day of 199
sy GOMMISSION EXPIRES 83095 4 k\ Notary Public
P dnPadind £ e . -
‘Notarial Sect o . ~ - QD_/
Form 887 Trust Deed — (ndlvidua) Mortgagar — Secures One {nstalment Moto with Interest Inciudad {nr Payment,
R. 11778 Page 1
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UNOFFICIAL COPY

RIDER TC MORTGAGE

1. Mortgagor shall have the right to prepay the balance
due, including all accrued and unpaid interest, at any time prior
to the expiration of the Installment Note.

2, Notwithstanding Mortgagor's obligation to pay taxes
under Paragraph 2 of the Conditions, Covenants and Provisions, at
the option of Mortgagee, Mortgagor shall deposit with Mortgagee,
at suci other address as he may from time to time designate in
writing,a sum of money equal to 1/12 of the estimated yearly
general rer]) estate taxes on the premises.

3. Morccagor, as hereinafter described, shall furnish
Mortgagee with a’duplicate copy of the real estate bill promptly
upon receipt. Upon receipt of such bill, and providing Mortgagor
have deposited sufficient funds with Mortgagee, Mortgagee shall
pay such amounts as nmay'be due thereunder out of the funds so
deposited. If at any (t'me and for any reason of the £funds
deposited with Mortgagee ere or will be insufficient to pay such
omounts as may then or sussequently be due, Mortgagor shall
inmediately deposit an amoun’ ‘equal to such deficlency with
Mortgagee.

4. Mortgagee may from time to tiue, subsequent to an actual
bill for real estate taxes, increase *iie estimated ampunts set
forth in Paragraph 2 of this Rider and shall provide Moxtgagor
with written notice thereof. Any such iaczeases shall commence
with the next monthly payment and continue ciirovgh the remainder
of the term, subject tec subseguent adjustments by Mortgage to
such estimates.

5. Mortgagor shall have the right to contest ir good faith
the validity of any lien, encumbrance or charge,  provided
Mortgagor shall first deposit with Mortgagee a bond on other
security satisfactory to Mortgagee in such amounts as Mortgagee

shall reasonably require, but not more than one and one-half L
{150%) of the amount of the claim, and provided further that -
Mortgagor shall thereafter diligently proceed to cause such lien, &3
encumbrance or charge to be removed and discharged. If Mortgagor ©C?
shall fail to discharge any such lien, encumbrance or charge, (j
then, in addition to any other right or remedy of Mortgagee, O

Mortgagee may, but shall not be obligated to, discharge the same,
either by paying the amount claimed to be due, or by procuring
the discharge of such lien by depoesiting in court a bond for the
amount claimed or otherwise giving security for such claim, or in
such manner as is or may be prescribed by law.
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6. Should Mortgagor fail to make any payment or to do any
act as and in the manner provided in the Mortgage, Mortgagee, in
its own discretion, without obligation so to do and without
notice to or demand upon Mortgagor and without releasing
Mortgagor from any cbligation, may make or do the same in such
manner and to such extent as Mortgagee deems necessary to protect
the security interest hereof. In connection therewith (without
limiting their general powers), Mortgagee shall have and is
hereby given the right, but not the obligation, (i) to enter upon
and take possession of the premises, (ii} to make additions,
alteratinns, repairs and improvements to the premises which it
may coneider necessary or proper to keep the premises in good
conditior” 2nd repair, (iii) to appear and participate in any
action or ‘rroceeding affecting or which may affect the security
hereof or “the. rights or powers of Mortgagee, (iv) to pay,
purchase, contest or compromise any encumbrance, claim, charge,
lien or debt which in the judgment or Mortgagee may affect or

appears to affect the security of this Mortgage or be prior or

superior hereto; &nrd -(v) in exercising such powers, to pay
necessary expenses, -including employment of counsel or other
necessary or desirable coasultants. Mortgagor shall immediately
upon demand therefor by Mortgagee, pay all costs and expenses
incurred by Mortgagee 11 connection with the exercise by
Mortgagee of the foregoing rijhts, including, without limitation,
costs of evidence of title, couri costs, appraisals, surveys and
reasonable attorney's fees.

7. Notwithstanding any provisions contained in the Mortgage
or in this Rider to the contrary, all payments provided for
hereunder, including monthly interest payrents on the Installment
Note and the entire principal balance, shall continue and be paid
during any period that there has occurred f:i2 or other casualty
damage to all or a portion of the property regmrdless of whether
or not insurance proceeds have been received by Mortgagee or the
noteholder.

: 8. Mortgagee may, at its optiocn, declare the entire balance
with all accrued interest on the 1Installment Note <to be
immediately due and payable upon the creation of any- lien,
encumbrance, transfer, sale or contract to transfer or sell, of
the property or any portion thereof, by Mortgagor.

in the preceding paragraph, the term "Property" also
includes any interest to all or any part of the Property; the
phrase "sells or transfers" means the conveyance of any right,
title or interest in the Property, whether voluntary ox
involuntary, by outright sale, deed, assignment of any beneficial
interest to an entity other than the original beneficiary{ies),
installment contract sale, land contract, contract for deed,

leasehold interest with a term greater than 3 years, lease-option:

contract or any other methed of conveyance of the Property

TERL03




UNOFFICIAL COPY




UNOFFICIAL COPY

interests; the term "interest" includes, whether legal or
equitable, any right, title, interest, lien, claim, encumbrance
or proprietary right, choate or inchoate, any or which is
superior to the lien created by this Mortgage.

9. The acceptance by Mortgagee of any payment due under the
Instaliment Note after the same shall fall due or after any
breach thereof, with or without the imposition of any penalty,
shall not constitute a waiver by Mortgagee in requiring Mortgagor
to make. prompt payments of each and every sum or charge as
elsewhere provided for herein, and shall not constitute a waiver
of any of the provisions of the Mortgagee.

10. Notwithstanding any provisions contained herein to the
contrary, Mortgager shall not be charged a rate of interest under
any provisions of che Installment Note which exceeds the maximum
interest rate permissible in the State of Illinois and any
interest payments in excess of such maximum permissible rate
shall, in Mortgagee's discretion, be credited against the payment
of principal or refunded ‘t Mortgagor.

11. Mortgagor covenantcs and agrees that they will not
create or permit to be created apy lien superior to the lien of
this Mortgagee, which shall be sgecured by the premises described
herein, or the improvements thereon, without having first
cbtained the prior written approval rf  Mortgagee, which consent
may be withheld in Mortgagee's sole discration.

12. The following shall be events ¢i default entitling
Mortgagee teo all legal and eqguitable remedies lisieunder:

a) Default shall be made in the payment of any
installment of principal or interest or any other sum secured
hereby when due; or

b) Mortgagor shall file a voluntary petitizn in
bankruptcy or shall be adjudicated a bankrupt or insolvent, or
shall file any petition or answer seeking or acquiescing in any
reorganization, arrangement, composition, readjustment,
liguidation, dissolution or similar relief for itself under any
present ox future federal, state or other statute, law or
requlation relating to bankruptcy, insolvency or other relief for
debtors; or shall seek or consent to or acguiesce in the
appointment of any trustee, receiver or liquidator of Mortgagee,
or of all or any part of the premises, or of any or all of the
royalties, revenues, rents, issues or profits thereof or shall
make any general assignment for the benefit of creditors, or
shall admit in writing its inability to pay its debts generally
as they become due; or
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¢) A court of competent jurisdiction shall enter an
order, judgment or decree approving a petition filed against
Mortgagee, or either of them, seeking any reorganization,
dissclution or similar relief under any present or future
federal, state or other statute, law or regulation relating to
bankruptey, insolvency or other relief for debters, and such
crder, judgment or decree shall remain unvacated and unstayed for
any aggregate of sixty (60) days from the first date of entry
thereof, or any trustee, receiver or liquidator of Mortgagee, or
either of the, or of all or any part of the premises, or of any
or all of the royalties, revenues, rents, issues or profits
thereof, shall be appointed without the consent or acquiescence
of Mortgeges, or either of the, and such appointment shall remain
unvacated eus unstayed for an aggregate of sixty (60) days; or

d) B writ of execution or attachment or any similar
process shall be issued or levied against all or any part of or
interest in the premises, or any Jjudgment involving monetary
damages shall be enteczed against Mortgagee, or either of ths,
which shall become a“lien on the premises or any portion thereof
or interest therein aid such execution, attachment or similar
process or judgment is not released, bonded, satisfied, vacated
or stayed within sixty (60) rleys after its entry or levy; or

e) There has occurred o breach of or default under any
term, covenant, agreement, condition, provision, representation
or warranty contained in the Morigage, the Installment Note or
any part thereof.

13. If Mortgagee is made a party defendant to any
litigation or is threatened with any litigncion concerning this
Mortgage, the Installment Note ‘or the piewises or any part
thereof or therein, or occupancy thereof by Moxtgagor, or either
of them, then Mortgagor shall each indemnify, cdefend and hold
Mortgagee harmless from all 1liability by reasen of said
litigation, including reasonable attorneys' fees  and expenses

_incurred by Mortgagee in pursuing or avoiding such ijiiigation,
whether or not any such litigation is actually commenced-or once
commenced is prosecuted to judgment.

14. Mortgagor hereby waives any and all rights of
redemption from sale under any order or decree of foreclosure of @
the Mortgage and each and every person, acquiring any interest iné;
or title to the premises mortgaged hereunder subsequent to the {j
date of this Mortgagee, except for the decree of any judgment O

creditors. %B

ch

15. Mortgagor covenants and agrees that upon the request of
the Mortgagee, to assign to said Mortgagee, any and all present
and or future leases of all or any part of the premises described

TELLGE
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in this Mortgage as additional sécurity for the payment of the
indebtedness described in and secured by this Mortgage.

16. Mortgagor waives all right of honestead exemption in
the Property

STATE OF ILLINOIS )
} 88
COUNTY OF C G-O'K )

I, the undersigned, x ilotary Public in and for said County in the
State aforesaid, DO WEPZBY CERTIFY that Jin Guo personally known
to me to be the sane person whose name subscribed to the
foregoing instrument, appeired before me this day in person, and
acknowladged that he si¢nnd, sealed and delivered the said
instrument as his free ana voluntary act, for the uses and
purposes theréin set forth, including the release and waiver of
the right of homestead.

Given under my hand aua” offical seal, this 13th day
of Quteober, 1994.

‘WMM\A.

y “OFFICIAL SEAL" ]
WALLACE K. MOY ﬁ .
NOTARY PUBLIC, STATE OF ILLINOIS Lo ST

MY COMMISSION EXPIRES 83095 NOTARY PUBLIC
APPSO PP PP PP
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