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RECORD AND RETURN TO:
MORTGAGE PROS LTD.

450 NORTH YCRK ‘ROAD

' ELMHURST, ' ILLINOIS 60126

'9489ﬁ632

‘ lSp;m'l: Abave This Line Far R«:ordhig Duta] -
FHA Cuse No. !

'MORTGAGE. |\ rsassurssn |

E THIS MORTGAGB( Security instroment”) is given on OCTOBER 7, 1994 . The Mortgagor is
ANTHONY SERPICO AND PATRT""A a., SERPICO, HUSBAND AND WIFE

L P ' ' . . ! . ' ' ' . [P

7240 WEST BQTH STREET UNIT E PRIDGEVIEW ILLINOIS 60455
("Bnrmwur") This Sccurny !nstnuuunt is given to

AL

MORTGAGE PROS LID.

which is or;,amzed and ems'mg under thi laws of THE STATL OF ILLINOIS | _ ',und,whpsu
uddress is 450 NORTH' YORK' ROAD )
ELMHURST, ILLINOIS 60126 ("1 zader", Borrower owes Lender the prmupnl ~uu\ nl
,SIX'I'Y SEVEN THOUSAND NINE HUNDRED FORTY FIVE ZIND' 00/100
‘ Dal"rq(US $ 67, 945 00’ )
This debt i8 dwdemcd by Borrower's note duted the same dute s t}na churz’v e *mmmt( ‘Note"), » whlch prowdt.h tur
monthly puymens, vith the full debt, if not puid vurlier, due und payable on NOVEMOER 1, 2024 ‘
éo This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Notz, with mtcreal and all renswals,
e\temmns and modifications; (b) the puyment of all other sums, with interest, advanced under-:aragraph 6 to protect the
\ scuunty of tlm Secunty ]mtmmcnt and (c) the’ perfnmulnw of Borrower's cnvmunth and uycerwﬂ's tnder’ thns Sucuuty
Q Instrument and the’ Nulu For lh.» purpose, Borrower dues heroby morigage, grant’ and convey 1o ;qldur lhu Fqllnwmg’
described pmpcrty locuted in’ o COOX ' Counly, Hiingis: w
Q 'I‘HE SOUTH 1/2 'OF LOT 5 IN SOUTH LOREL AVENUE SUBDIVISION, 'BELNG PART OF " &
THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 38 2
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERID.LAN ACCORDING TO
' PLAT THEREOF REGISTERED AS DOCUMENT NUMBER 970588, IN COOI’ COUNTY, .
(*]3 ILLINOIS )

\

N which has the sddress 6f © 6331 SOUTH LOREL, CHICAGO T o :" s,,,.,p,p@)

\\\ lllmms _ 60638 | . _ ZipCode ("Property Addreas ], _ / |

@ ARIIL] 4051 . FHA Wiuois Mortgage - 492 : )
. VMP MUHTGABE FQHMS fBUOJEZI 7"91 45
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referred to in puragraph 2, or change the amount of such payments,- Any excess proceeds over an amount required to pay atl
oulstanding indebtedness under the Note aud this Security Instrument shall be pmd to the e:nmy Tegally entitled therefo,

8. Fcﬁs Lcnder may colfect tees and charges authorized by the Secretary,

9 Grounds fur Aueleratmn of Debt.
(n) Deluult. Lunder muy, excap! as limited by mgu!utmns 1s.\mcd by the Secn:tary in. the case ot paymeﬁ! defaults.
requuummedaate payment in full of all sums secured by this Security Instrument if: - - . o o :
- (1) Borrower. defaults by failing to pay in full any monthly paymenl reqmrtul by th:s Secumy lnstrument pnvr toor
- on the due date of the next monthly payment, or = - . T R ENTINITES
(ii} Borrower detaults by tmlmb, for a period of thirty duyu to perform any other Obll}_.,llll(mb cunlamed in this
. Security lmtmmem

IR FTRPLE B

(b) Sule Wrthout Cred!t Appmvul. Lender ‘ihnll, Eh punmtted by apphoable lm and wnh tha pnur appzoVal of thu.
Secreturv, revuire immediate payment in full of sll sums secured by this Security Instrument if:
-(1). All or“part, of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
- ptherwise (rw sferred (other than by devise or descent) by the Borrowar, and .0 - 0 4 o0 b cow e
" (ii) The. Prrperly is -not -occupied by the purchaser.or grantee as his or her prmupal xf&'ﬂdﬁnCU, or. thc
. purchaser or graws foes so accupy the Properly but his or her credit has not been approved in accordance. with the
requirements of the' Secy=tary. D _ L : o :

{¢) No Waiver. If circumstancis vecur that would permit Lender to require immediate payment in full, but Lender does
not reqmre such paymentb. Lender does not waive its nghts with respect to subsequent eveats, . . - ..

. (d) Regguiuhom of HUD Seuetnry. in unnv s.lrcumatances rag,ulatmnb ISbUt‘d by the Se«.remry wnll llimt l.mﬁdar §
rights in the case of payment defaults to-rquire immediate payment in full and foreclose if not paid. This Security

‘ Inqtrumcnt does not authorize acceleration or ici+clusure if not permmed by regulations of the Secretary.

(e) Murtgu;.e Nut lnsured. Borrnwen agrees that ahould thm Sc&.uniy Inslrumcnt und !he Note amured thereby not he
oligible for insurance under the Nutional Housing Actwithin 60 days from the dete hersof, Lender may, t ils option
and notwithstanding anything in paragraph 9, require immedinte payment in full of sl sums secured by this Security.
- Instrument. A written statement of any authorized agent of thc Secretary dnted subsequent.10.60.dnys from the date
- hereof, dechmng to inguisn this Secunty Instrument and the Nots secured thereby, shall be deemed conclusive proof of,
., such mdllhlblllt)' Notwithstanding. the foregoing, this cption tony not e exercised by Lender when the umwmlnbxllly

. of insurance is solely dve to Lender’s failure to remit a mortgage insuronce premium to the Secrelury
10. Rem.slalemem. Borrow::r hns. 1 n;,ht to be reinstated if Lender has ra]uirrd mmedmte paymunt in. fu]l beuuuse ot
Borrowsr's failure to pay.an amount dug under the Note or this Security Instrument. This neht applies even aflor foreclosure,
proceedings ar instituted, To reinstate the Security lnstrument, Borrower shall. tender in & § 1mp sum all amounts, required to-
bring Borrower's sccount, current including, to the.extent they are obligations of. Borrower. vider -this- Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly assoipted) with the foreclosure

praceeding, Upon reinstatement by Borrower, this Securily Instrument and . the obligations that it secures shall remain in effect

ns if Lendor had nol required immediate payment in full, However, Lender is not required to permit reinitntement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immed.atcly precedmb the
commencement uf & current foreclosurs prooeeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this becunty Instrument, por

lI Burmwer Nat Re!eused Forbenrunce By Lender Nm a Wmver. Extuumon of the tune of pnyment or modlhcatmn of
smortization of the sums secured by, this Security Instrument granted by Leader to any successor in interest.of Botrower shal
not operate to release the, Ilahlhly of. the original Borrower or Borrower's successor in interest. Lender shall not be requned to
commence proceedings. agmml any successor in interest or refuse to extend time for payment or. olharwme motlity amum;wllon
of the sums secured by this Security Instrument by reason of .any demund made by the original Borrower or Borrower's

o

. 1

N

5UCCessOrs in interest. Any forbearancs by Leader in exercising any right or remedy shall not he a waiver of or preciude. the (O°
wE

exercise of any ng,ht or remedy. &
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12, Sucressors und Assigns Bound; Joint and Severs Tlm eovennpl g ugreoments of this
Security Instrument shall bind and benefit the successors and assigns off Lender and; Borrower, subject to the provisions of
paragriph 9.b, Borrower’s covenants und a;,reements shall be joint nm.h severl, ;Any Borrowerfwl'o co-signs this, Seclirity
Tustrument but does not exceute the Note: (4) is co-signing this Security Instrument only to mortgages-grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secitred by this Security lastrument; and (c) agrees that Lender and any other Borrawer may agree to extend, modify, forbear or
‘uke uny nccommodations with rogard to the terms of this Security Instrument or the Note without that Borrower % consent.

PR R Notices, Any not:ce lo Borrower prov:dcd for in lh:.s Sccunty !nslmmenl shnll be given by deiwerm;, 1( or by ouiling
it by first class ranil unless apphcablu [aw requires use of another method. The notice shall be directed to the Property Address
or nny other address Borrower de:,u,natee. by notice ta Lender. Any nnncc to Lender shall be given by, first class, mail to
Lender's address stated hersin or any address Lender designates by notice 10 Bosrower, Any notice provided for in this Su.unly
Instrument .sh;_ﬁl‘be deemed to have b:_:cn given to Borrower or Lender when given us proyided in this pamgraph.

14. Governine Law;. Severub:hty This Security [nstrument shall be govemed by federal law and the law . of the
_[unsdtctlon in which, he Property is located. [n the event that any provmon or clause of this Security Instrument of the Note
conflicts with applica¥ic Jaw, such conflict shall not affect other prowstons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security fastrument and the Noute are declared

to be severable.

15. Borrower’s Copy. Barrower shall be given one conformed copy of this Security Instrument,

16. Assipnment of Rents. Borrowe: unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower avthorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of !he
Property to pay the rents to Lender or Lender’s ug2nts, However, prior to Lender’s notice to Borrower of Borrower's bréidch of
any covenunt or ngreement in the Security [nstiupicit, Barrower shall coliect and receive ail rents and rovenues of the Property
ay trustee for the benefit of Lender and Borrower “This sssignment of rents Lonslmllu-. un absolute assignment and not un
assignment for nddmonal sccunty only.

If Lender glves nutlce of bresch to Borvower: (a) ull rents received by Borrower shult be held by Borrower as trustes for
benefit of Lender only, to'be applied to the sums secured by the Seeurity Instrument; {b) Lender shall be entitled to collect and
receive rli of the rents of the Property; and (c) each tenant of the Property shall pay all rents' due and unpa:d to Lender or
Lender’s agent on Lender's wrilten demand to the tenant.

Borrower fias not executed any prior assignment of the rents and has not = will not perform any act that would prevent
Lender from cxcrcising its rights under this paragraph 16,

Lender shull not be rcqum:d to enter upon, tuke control of or maintain the Properiy Kefore or affer meg fiotice of breach
to Borrower. Howevcr, Lendcr ar & judicially appointed receiver may do so at any time there is u breach. Any application of
rents shull not cure OF WRivE any defiult or invalidate any other right or mmedy of Lemel Tlus assq,vmenl of rents oF lhe
Property -.hail termmaln: when the dr,h b&CUI’Ed by the Security Instrument is pmd in full ) o

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ngree ns follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragruph 9, Lender may foreclose
this Security Instrument by judicinl proceeding. Lender shuil be entitled to collect al) expenses incurred in pursuing the
remedies provided in this puragraph 17, including, hut not fimited to, censonnble attnrneys’ fees and costs of title

evidence,

18. Release. Upar payment of all sums secured by this Security Instriment, Lender shall relesse this Security Instrument , m
without charge to Borrower. Barrower shal) pay any recordation costs.

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

pPs 1613 Y
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131:7775329-703B

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 7TH duny of
OCTOBER » 1994 » and is incorporated into and shall be deemed o smend and supplement
the Mortgages, Deed of Trust or Security Deed (**Security Instrument”’) of the same date given by the undersigned
(**Borrawer™) to secure Borrower's Note {*Note'") to
MORTGAGE PROS LTD.

(the **Lezder’”) of the same dete and covering the property described in the Security Jnstrument and Jocated nl:

6331 SOUTH LOREL, CHICAGO, ILLINOIS 60638

Pra pﬁy Addrass

THE NOTE CO7TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEXEST RATE CAN CHANGE AT ANY ONE TIME AND THE'
MAXIMUM RATE THE ,ORROWER MUST PAY.

ADDITIONAL COVENANTS. lu agilition to the covenants and agresments mudd in the Securily
[nstrument, Borrowsr and Lender Rurther coverient and ngree as follows: - S U R

INTERES'I‘ RATE AND MONTHLY PAYMENT CHANGES ! ,f
-(A) Change:Date o T o
The interest rate may change on thu first day of J LENUL RY 1: ,18%6. ., nnd on thu! dny
of each succeeding yeur. 'Change Dme means each dute on‘whiel: the inturest rate Lould uhunp,e o

(B) The Index

Beginning with the ﬁrar Chun,n,c Dute, the interest rate will be b a'»ed an A lndex "Index meana zhe wwkly
average y:eld on Umted States - Treasury Securme,s adjusted to a con:,mn! maturity of one Yeur, ps mde :wauluhle
by the Federnl Reserve Buard, *Current Index™ means the most recent’ [ndsx % qgure uvm!t\hla lO d:tya bufore the
Change Dite, If the lndex’ (us defined above) is no longer avaiiabls, Lendu wiiruse s an Index iny, mdcx
prescribed by the Sverctary. As used in this Rider, "Secreiary means the Secrctiry of Housing and Utban
Devclopmem or h:s or her des:gnee " Lander will give Borrower nonce of lhe new indeys

St

(C Caiculuuon of Interest Rute Chunges : : :
Before each Change Date; Lender witl caleulate n new interest rate by uddmg ] mar;,m of
TWC percentage point(s) (2,000 %) to the
Current Index and rounding the sum to the nearsst one-¢ighth of one percentage point (0.125%).-Subject to the
limits :stated in’ pamagraph (D) of this Rlder. this rounded amount waIl be.the new: mlerest rate until the: next
Chnng,e Date. : : -

(D) Lmu!s on Interest Rate Chun;,% ‘ R

Thn mtvzwst mle will never increase or decrense by more Ih.m one percenlagc. pomt (1 0%) on uny smg,le
Chung,u Dato. The interest mite will never he more than five percentags points (5.0%) higher or lower llmn the
initial intorest rate,

Prga 1 ol 2 S © FIEA Mueltistate ARM Rider ~2191
%591(91031.02__ ’ . . VMP MORYGAGE FORMS - 13131203-6 100 + 160015217201 ‘ PR L LT e . B
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