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THIS INSTRUMENT WAS PREPARED RY: CITIBANK. FS.B. 0 ANG 1 786
P.O. Box 79G160

Peter Goode, Manager St. Louis, Mo. 63179-9910

Ir this Mortgage, "You." "Your® 3nd "Yours® means cach person signing as Mortgagor or as Trustee. *We,” *Us® and *Our
means Citibank, Federal Savings Bank, 500 W. Madison St., Chicago. 1L 60661. The *Borrower® means Joha A.
Buada, Sr. . and Margo M. Bunda , his wife, in joint tenancy . The *Agrecment” means the Preferred Line Acoount
Agreement and Disclosure of even date herewhih signed by the Borrowes in connection with this Mortgage. The "Property”
means the real extzie; inchuding the leaschold (if any), focated at 616 West Parkaide Drive #5-B6, Palatine, 1l 60067

t{. and having the Jegal dr2cription attached 1o and madc a part of this Mortgage.

N\ THIS MORTGAGFE hetween You and Us is made as of the date pext (o Your first signature below and has a final
X maturity date 14 years ard 2 manths from such dale.

The Agreement provides that/the eredit secured by the Property is an open-end revolving line of credit at a varisble rate of
interest. The maximum amoun! of 3% loan advances made 10 the Borrower under the Agreement and which may by secured by
this Mortgage may not cxceed TWENTY FIVE THOUSAND AND 00/100 dollars {$25,000,00) (the "Credit Limit®).
Al ary particular time, the nutstaading o*igation of Bosrower to Us under the Agreement may be any sum cqual (o or less
than the Credit Limit plus interest and othey charges owing under the Agreement and amounts owing under this Morigage.
Ohtigations under the Agrezment, Mostgage and any riders thecio shall aot be released even if all indebtedness under the
Agreement is paid, unless and uatil We cause & morigage release 10 be executed and such release is properly recorded.

Agreemen or any modification o replacement of the Agrezment; (b) the payment of all other sums advanced in accordance
herewith 1o protect the secunity of this Murtgage, with finaace charges thereon at ihe variable rate described in ihe Agreement;
and (c) the payment of any (uture advances made by Us to Boirower (putsuant to Paragraph 16 of (his Mortgage (herein
*Future Loan Advances®)), and in consideration of the indebteaniss herein recited, You herehy mortgage, grant and convey o
Us the Property.

TOGETHER WITH all the improvements now aor hereafter crected on the Property, and all casements, rights,
appurienances, rents (subject however to the rights and authorities given-iirein to You to coliect and apply such rents),
rovaltics, mincral. il and gas rights and profils, water, waier righis and waic: stoc, and all fixturcs now or hercafter attached
to the Property (which, if this Mortgage is on a unit in a conrdominium project e iznned unil development, shall include the
common ciements in such project or development associated with such unit),-abi »f which, including replacements and
additions thereto, shall be deemed (o be and remain a part of the Property.

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREY TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES 3 THROUGH 6 FOLLOWING.

pate: [(1-4-FY WA;Z:WW’ e /O - 8 - 55

Movtgagor o M. Bunda

DEPT~G1 RECORDING $33.50
T87777 TRAN 9185 10/18/94 13:49300 °

43409 ¢ DW %94~ ;
Dl moes-891786

CITBANK COPY; Fonn LII10 8194




UNOFFICIAL COPY

Preferred Line Account CITIBANK
MORTGAGE

IF YOU ARE AN INDIVIDUAL:

STATE OF ILLINOIS

COUNTY OF } 55

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that John A.

Bunda, Sr. , and Margo M. Bunda personally known to me to be the same persons whose names arc suoscribed 10 the
foregoing instrument, appearcd before me this day in person, and acknowledged 1hat (s)he(they) signed scaled and delivered
the said instrument as his(her)(their! frec and voluntary act, for the uses and purposcs therein sl forth.

Given undct sy hand-and official scal, this ¢ day of

My Commission Expires: - _é A 2 : i (o

IF MORTGAGOR IS A TRUST:

not personally but solcly as a trusice as alifond

By:

ATTEST:

Title
STATE OF ILLINOIS
countyor_C 5’«:"/{L }ss

I, the undersigned, a Notary Public in and for said County, ig‘)hc Sm}c aforesaid, DO HEREBY CERTIFY that
Mégaa Busba , President and _ 3 ) (faf- /31 » Secretary,

respeclively, appca.rcd before me this day in person, and acknowiedged that they sizned and delivered the said instrumen as
their own [rec and voluntary acts and as the (ree and voluntary act of said corporatior, as Trusice, for the uscs and purposes

therein sct forth.

Given under my hand and official scal, 1his K dayof _OC o bCH_ { "'i';"-’?.
My Commission Expires; o - 23 - D L

i
Notary Pubiic

“Of k. o SICAL”
JOYCE ROSS!

NOTARY P o OF ILINOIS
. pamiss 1 .97 rng 06/23/94
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You covenant that You are lawfuily seized of the estate hercby conveyed and have Lhe right 1o morigage, grant, and convey the
Property, and that the Property is urencumbered, except for the cncumbrances of record and any first mortgage. You covenant
that You warrant and will defend genercily the title 1 the Property against ali claiims and demands, except those disclosed in

wriing to Us as of tie daic of this Morigage.

You and We covenant and agrec gs follows:

1. Payment of Indebledness. Borrower shall promptly pay when duc the indcbiedness secured by this Mongage including,
without limilation, that evidenced by the Agreement.

2. Application of Payments. Unicss applicable law provides otherwisc, ali payments received by Us under the Agreement will
be applicd to the principal balance and ary finance charges. latc charges, collection costs, snd other charges owing with respect
10 the indedicdness socured by this Morigage in such order as We may choose from time to lime.

3. Charges; Liens. Facept as expressly provided in this Parageaph 3, You shalt pay all taxes, asscssments and other charges,
fines and impositions i tz.butable 1o the Propeity which may aliain a priority over this Morigage, and leaschold payments or
ground rents, if any, by "(our making payments, when duc, directly to the payee thereol. [n the event You make payments
directly to the payee thercai.yipon Our request You shall promptly furnish to Us receipts evidencing such paymeni. We
reserve the Tight 10 require Yornrthe Borrower to pay [0 an ¢Crow account amounts L pay taxcs and insurancce when they are
duc. 1f We require payments tothe made to an escrow account, the amount of the payments will be determined in aconrdance

with applicable taw and We will pay iateret on the payments, if seqaired by applicable faw.

You shal) make payments, when duc, on 30y indebtedness sceured by a mertgage of other lien that is prior in right of time 1o
this Mortgage (a “Prior Mortgage’). You sheit promptly discharge the ficn of any Prier Morigage not disclosed 1o Us in writing
at the time ov application for the Agreement, pravided, hewever. that You shali not be required to discharge any such lien so
long av You shall (a) in good faith contest such dico 5y, ar defend enforcement of such lien in. legal proceedings which operate
10 prevent the enforcement of the hien or forfeiture-wAihe Propesty or any part thereof, of () secore from the holder of such

rior lien an agrcement in form 2nd substance satisfactory to Us subordinaling such ticn to this Morigage. You shall not enater
nto any agreememt with the hodder of & Prior Morigage vacreby such Prior Monigage, or the indebtedness secured thereby is
modificd, amended, extended or renewed. without Our priarwritien consent. You shall ncither request nor allow any future

advances (0 be sccured by a Prior Mortgage without Qur prier i shca consen!.

4. Hazaed [nsurance. You shall keep the improvements now existing or-herealier efected on the Property insured against loss
by fite, hazards included within the term “cxtended coverage.” andsuch other hazards as We may require {including fiood
insurance coverage, if vequired by Us) and in such amounts and farsacn periods as We may require. Unless We require in
writing otherwise, the policy shall provide insurance on a replacement cos( pasis in 3n amount not less than that necessary o
comply with any coinsurance pereentage stipulated in the hazard insurance poiizy—All insurance policies and rencwals thereof
shall be in form and substance and with carriers acceptabice to Us and shall incluce a4 <tandard mortgagee clause in favor of and
in form and substance satisfacton 10 Us. In the event of loss, You shall give promz-¢.notice to the insurance carrier and Us.

We may make proof of loss if ot made promptly by You.

If the Property is abandoned by You, or if You fail 1o respond 1o Us within thirty {3)) days frora the date notice is mailed by Us
to You that the insurance carrier offers to settle a claim for insurance benefits. We are autho:ired 1o collect and apply the
insurance proceeds at Gur option cither 1o festoration of repair of the Property, of to sums sccured Ly this Mortgage.

If the Froperly is acquited by Us under Paragraph 14 of this Morigage, atl of Your right, title and interest in and to any
insurance policics, and in and 10 the proceeds thereof resulting from damage 10 the Property prior to thy sale or acquisition,
shall pass 10 Us 10 the exteat of the sums secured by this Mortgage immediately prior to such sale or acquisition.

The provisions of this Paragraph 4 shafl be subject to the provisions of Paragraph 5 if 1his Morigage covers a unit in a
cordominium project or planned unit developmend.

5. Preservation and Maintenunce of Properly; Condominiums and Planned Unit Developments. {{ this Morigage is on a unit
in a condominium or 2 planned unit development (herein *Condominium Project®), then: {3} You shall perform all of Your
obligations under the declaration or covenants creating or governing the Condominium Project, the by-laws and regulations of
the Condominium Project, and all constituent documents (hercin “Project Documenis®), including the payment when due of
assessments imposed by the homeowness association or other governing body of the Condominium Project (herein “Owner’s
Assaciating®); (b) You shall e deemed to have satisfied the insurance requirements undes Paragraph 5 of this Mortgage if the
Owncrs Association maintains in fuil foree and cffect 3 "master” or “blanket” policy on the Condominium Project which
provides insurance coverage against fire. hazatds included within the term “extended coverage” and such other hazards
(including flovd insurance) as We may sequire, 2nd in such amounts and for such periods as We may require naming Us as
additional loss payec: (¢) the provisions of any Project Documents fegarding the application of any insurance proceeds (rom
*master” or "blanket” policies covering the Condominium Project shall supersede the provisions of Paragraph 4 of this
Morigage 10 the extent necessary to avoid conflict hetween the provisions thereof and hereof: (d) You hereby assign to Us the
Page CITRANK COPY: Form L0 8704
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right to receive distributions on account of the Propesty under "master® or *blanket” policies covering the Condominium
Project to the exteat not applicd 1o the restoration or repalr of the Property, with any such distributions tn excess of the
amoumni necessary to satisfy in full the obligations secured by this Morigage heing paid 1o You; (¢) You shall give Us prompt
written notice of any lapse in any insurance coverage under a “master” or *blanket® policy on the Condominium Project; and (()
You shall not, without Our prior written conscrl, consent to either (i) the abandonment or icrmination of the Condominium
Project (except for the abandonment or termination provided by law in the casc of subsiantial destruction by firc or other
casualty or in the case of a taking or condemnation or eminent domain), (ii) any matcrial amendment to the Project
Documents (including any change in the percentage interesis of the unit owners in the Condominium Project), ot (iii) the
cffectuation of any decision by the Owners Association 1o lerminate professional management and assume self-management of
the Condominium Project. [f the Property has tental units, You shail maintain insurance against rent inss in addicion 1o the

otber hazatds for which insurance is required herein.

6. Protection of Cur Securlty. If You (ail to perform Your obligations under this Mortgage or if any action or proceedings
adverscely affects Our interest in The Properly, We may, at Our option, 1ake any action rcasonably necessary (including, without
limitation, paying cxpenses and atlorney fees and to have cnrtry upon the Property to make repairs) to periorm Your
obligations or to proteci Cus interests. Any amounts dishursed by Us pursuant to this Paragraph 6, with interest thereon ai the
variadle rate described <o Agreement, shali become indehtedness secured by this Martgage (except as expsessly provided
hercin). Nothing contained i b Paragraph 6 shall require Us 1o incur any expense of lake any action hercunder,

7. Inspection. We or Our agents may-enter and inspect the Property, alter giving You reasonable prior notice.

8. Condemnation. The proceeds olanyaward or claim (or damages, difect or conseguential, in connection with any
condemnation or other taking of the Property.-ae part thercof, or for copveyance in licu of condemnalion, arc hereby assigned
and shail be paid to Us. Neither Barrower ror You will be relicved ol any obligatton o make payments if We apply the award

received 1o the outstancing balance owed.

I You abandon the Property, or il afier notice by Us'e2_ You that the condemnor offers 1o make an award or seitlc a claim for
damages, You (ail to respond to Us within thirty (M) days aftee the date such notice is mailed, We arc authorized 1o colicct and

apply the proceeds in the same manner as provided in Paragrapl. 4 hereof,

9. Forbearance Not s Walver. Any (orhearance hy Us in excrosing any right or remedy hereunder, or otherwise afforded by
applicable law, shal! not he i wasver of or preclude the excreise ei 2ny such right or remedy in the future. Any waiver by Us

must he in writing and signed by Us.

10. Successors and Assigns Bound; Joint and Several Liability; Capt!zas, The covenants and agrecments herein conlained
shall bind, and 1he rights hercunder shall inure to, Your and Our respective saccessors and assigns, subject 10 the provisions of
Paragraph 13 hereof. All Your covenants and agreements shall be joint aas several. The caplions and headings of the
paragraphs of this Morigage are for convenicnce only and are not 1o be used to interp.ct or define the provisions hereof.

I11. Notices. Except for any notice requited undes applicable law to be given an another manner, (a) any potice 1o You
provided for in this Morigagce shall he given by personal delivery or by matling such notice by Tirst-class posiage paid, addressed
1o You ai the uddress of the Property shown at the beginring of this Mortgage of at such orher-address as You may designate
by nutice to Us as provided iierein, and (b} any notice 10 Us shall be given by personal delivery o by mailing such notice by
cestified mail, recurn receipt requested. to Our address stated herein or 10 such ather address as Wz sy designate by notice 10

You as provided herein.
12. Severability. Ifany term of this Mortgage is found 10 be unenforceable, all other provisions will remaia i full force.

13. Due on Transfer Provision - Teunsler of the Praperty. If all or any part of the Propeniy ar any interest in 11 is sold or
transfersed (or if a bencficiai interest in You is sold of transferred and You arc not a natural person) without Our writicn
conscnl, We may. at Qur oplion, require immediate paymeal in (ull of all sums sccured by this Morigage. However, We shall
not exercise this option if tac exercise is prohibiied by applicable law as of the datc of this Mortgage. [f We excrcise this
option, We shall give You ronice of acceieration. The notice shall provide a period of nat less than 30 days from the daie the
notice is delivered or mailed within which all sums secured by this Mortgage musi be paid. If these sums are not paid prior 10
the expiration of this period. We may invoke any remedies permitted by this Morigage without (urther notice of demand on

You.
14. Defauit. If You breach any term in this Morigage, or if Borrower fails 1o perform any obligation under the Agreement, We
may, at Cur option. declare all sums secured by this Mortgage (o be immediately dJuc and payable withoul further demand and

may invake the power of salc under this Mortgage and any other remedies permiticd by law, We may collect from You all
reasonable costs incurred in enforcing the terms of this Morigage, including attorncy’s fees and allocated costs of Our salaried

employees.
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18. Assignment of Rents. As additional security hereunder, You hereby assign to Us the rents of the Property, provided,
however, that You shall have, prior 1o acceleration under Paragraph 14 hereof or sbandonment of the Property, the right o

coliect and retain such rents as they become due and payable.

t6. Future Losn Advances. Upon Your request. We at Qur option may make Future Loan Advances to You or Borrowes.
Such Future Loan Advances. with imerest thereon, shaif be secured by this Morigage when cvidenced by a promissory note ot
agreement staling that said note of agreement is so secured.

17. Relexse. Upon paymeni of all sums sccured by this Morigage and upon (a) expiration of the Agreement or (b) Your
request, We shall release this Morigage and You shall pay all costs of recordation, if any.

IR, Appointment of Recelver; Lender in Possesslon, Upen acccleration under this Morigage or abandonmem of the Property,
We shall be entitics 2o have a receiver appoinicd by a court to cater upon, Iake pinsession of, and manage the Property and
collect the rents ci 1 Property including those past duc. All rents collected by the recciver shail be appliod flrst 10 paymeni of
the costs of managemcnt of the Property and collection of rents, including but not limited (o, receiver’s fees and premiums on
the receiver's bonds aitd .easonable aitorneys fees and then W the sums secured by this Morigage. The receiver shall be liable

to account only for those ien's actually received.

I9. Sintement of Obligation. Yv¢ may coliect a fec for furrishing a statement of obligation in an amount not tc exceed the
maximum amount permitizd undcr 7 pnlicable faw.

20. No Merger. There shall be no merger of the interest or estaic created by this Monigage with any otkicr inicresi or cstate in
the Propenty st any time heid by or for Ourecnefit in any capacity, without Our prior written consent.

21. Fixtore Filing. This Morigage constitu‘es a financing stalement filed as a fixture filing in the Official Records of the
County Recorder of the county tn which the Prapesty is located with respect to any and all fixtures included within the term
*Property” as used in this Mortgage and with respert to ary goods of oiher personal property that may now of hercalter become

such fixtures.

22. Third Party Waivers. In the event that any of You has not also signed the Agreement as Borrower, cach of You: (a) agrees
that We may, from time to time. withouat aotice 10, conseal Iroin or demand on You, and without affecting or impairing in any
way any of Our rights or Your ohligations, (i) renew, extend, accelérase, compromise or change the interest rate or other lemms o
of the Agreement and any promissery nole of agreement evidencing = £uture Loan Advance, and (ii) accept, waive and relcase p
other security (including guarantees) for the obligations arising undertne Agreement or any promissofy note of agieement D
evidencing a Future Loan Advance, and (b) waives (1) any right 1o reau’ss Us to proceed against any Borrower of any other
persan, proceed against or exhaust any secusity for the obligations secured by “ms Morigage or pursuc any other remedy in Qur 2
r whatsoevee, {ii) any defense of right against Us arising out of any disahilite'or other defense o cessation of Jiability of &
any Borrower for any reason other than full payment, (iii) any defense or right agunst Us arising out of Our foreciosurc upon
the Property, cven though such foreclosure results in the loss of any right of subsogutio, reimbursement or other right You
have against any Barrower, (1v} all presentments, diligence, prolests, demands ang notice of prolest, dishonor and
nonperformance, {v) until pavment in full of 1he indebledness secured by this Morigage, any right of subrogation or the benefit
of any security for such indebledacess, and (vi) the benefit of the statule of fimitations affeciing the Property 1o the extent
permitted hy faw. Any partial payment by Borsower or other circumstance thal operates to toud apy statute of limitations as to

such person shall operate (o toll such stalute as 1o You.

23. Choice of Law. This Morigage wiil be governed by and interpreted in accardance with the federal lows of the United States
and where nat inconsistent with the laws of the State of lilinois, regardiess of the state in which You or Bortower resides.

24. Your Copy. You shall he given one conformed copy of the Agreement and this Mortgage.

25. Loan Charges i2gisiation Affecting Our Rights. If the Agrecement is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coflected in connection with the
Agreement exceed the permitted limits, then (3} any such Joan charge shall be reduced by the amount necessary (o reduce the
charge to the permitted limit; and (b) any such loan charge alrcady collected from You or Borrower which exceeded permitied
limits will ke refunded to You or Borraower: We may choose 10 make this refund by reducing the principal owed under the
Agreement or by making a direct pavment (0 You or Borrower. [ a refund reduces principal, the reduction will be treated as a
parlial prepayment without any prepayment charge duc. If enactment or cxpiration of applicablc laws has the cffect of
rendering any provision of the Agreement or this Mosigage uncn(orceable according 10 its terms, We may at Our oplion,
require immediate payment in ui} of all sums secured by this Morigage and may invake any remedics permitted by Paragraph
4.

26. Waiver of Homestesd. You waive all right of homestcad exemption in the Property.

ey kg ey
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27. Trustee Exculpation. If this Morigage is exccuted hy an jHlinois Jand trust, You execute this Morigage as irusiec as
atoresaid, in the excrcise of the pawer and aulhorily conferred upon and vested in it 3s such trustee, and it is cxpressly
understood and agreed by Us and by every person now or herealier claiming any right hercunder that nothing contained herein
or in the Agrecment shall be construed as creanng any fiability on You personally 10 pay amounts owinig in connection with the
Agreement ar this Mortgage of any intercst that may accruc therenn, of 10 perform aay covenanis cither expressed of implied
contained in this Mortgage, al) such Mability, if any, being expressly waived, and that any recovery on the Mortgage or the

Agreement shal) de solely against aad out of the Property by enforcement of the provisions of this Mortgage and the
Agreement, but this waiver shall in no way allect the personal liability of any individual Borrower, co-maker or guarantor of the

Agreement.
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UNT 5-B6 IN PARKSIDE Off THE GREEN CONDOMINIUMS AS DELIMFATED OM A SURVEY OF
THE POLLOWING DESCRIBED PARCEL OF REAlL ESTATE: PART OF THE PARKHOME OF

PARKSIDE RESURDIVISION AND THE ARBORHOMES OF PARKSIDE ON THE GREEN
RESUBDIVISION, ALL [N SECTIOM 27, TOWNSHIP 42 NORTH, RAMIE 10, FAST OF THE

THIRD PRINCIPAL MERIDIAN, [N THE VILLAGE OF PALATINE, COOK COUNTY, 1LLINOIS,
WHICH SURVEY [S ATTACHED AS EXMIBIT *C* TO THE DECLARATICN OF CONDOMINIUM MADE
BY PDI DEVELOPMENT, INC. AND RECORDED IN THE OFFICE OF THF RECORDER OF DEFDS
OF COOK COUNTY, ILLINOJS AS DOCUMENT NUMBER 88566712, TOGETHER WITH AN
UNDIVIDED PERCENTAC® INTERPST IN SAID PARCEL {EXCEPTING FROM SAID PARCEL ALL
THE PROPERTY AND SFACE COMPRISING ALL THE UNITS THEREOF A5 DEFINED AND SET
PORTH IN SAID DECLAXATION AND SURVEY) AS AMENDED FROM TIME TO TIME.
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