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THE FIRST MORTGAGE CORPGRATION
19831 GOVERHORS HIGHW

FLOSSMOODR, TLLIY Vv ra —\ Lk’&(
AN R fz}{)c7~

N

{Space Above This Line For Recording Dets}

State of IMinok MORTG AGE E!A Case No.

31:7753839:729

94891881

THIS MORTGAE ("Secunty {nstrusnent™) is given on SEPTEMBER 16th 1994 . The Morngagor is
SUSIE M ALEXANLEFR DIVYORCED AND NOT SINCE REMARRIED

+ PEPT-01 RELORDIRG $35.99
("Borrower™). This Security insaureni is given w . TR TRAN 4Z0Y 0718294 VTIR30N
' 327 FRY -4 --859218851

LOOE Gl CURDE
THE FIAST MORTGAGE CORPDRATION COOF £OURTTY REURDER

which is organized and existing under the lawy of FLLTNDIS . and whose
addressis 19831 GOVYERNORS HIGHWAY, FLASSMOOR, ILLINDIS 60422
("Lender™). Borrower owes Lender the principal sum of
SEXTY FIVE THOUSAND FOUR HUNDRED FURYY. AND 00/100

Dollars (US. $ £5440.00 >
This debt is exidenced by Burrower's note dated the same datz-as Lhis Security Instrument ("Note™), which provides lor monthly
paymenis, with the full debt, if not paid carber, due and piyabic on OCTOBER  Ist 2024 . This Secuniy

Insoument secures to Lender: (a) the repayment of the debt evidzaved by the Note, with interest, and all rencwals, exiensions and
modifications; (b} the payment of all ather sums, with infefest, advipied under paragraph 6 to protect the secunty of this Security
Instrument; and {c) the performance of Borrower's covenants and agiesments under this Security Instrument and the Note, For
this purposc. Bomower does hercby mortgage, grant and convey lo. [znder the following described property located in
COOK County, Ilinois:

LOT 37 IN BLOCK 2 QOF S.E. GROSS CALUMET HEIGHTS AGuUITIPI TO SOUTH CHICAGO
BEING A SUBDIVISION OF THE SOUTH EAST 1/4 OF SECTION I, TOWNSHIiP 37 NORTH
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IH COOX COUNTY, TLLINOIS
TAX I.0.#25-01-406-0j2

945691691

which has the address of 9129 CRANDOMN AYE, CHICAGO, {Street, Ciry),
Rlinois 60617 iZip Codel("Property Address™);

e o AT

NEOMIIN T111L
TYNOILYN SAZHYOLLY




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereaficr erected on the property, and all easements, rights, appuricnances,
rents, royalties, muneral. ol and gas nights and profits, water rights and stock and all fixturzs now or hercafter a part of the
praperty. All replacements and additions shall also be covered by Lhis Security Instrument. All of the foregoing is referred to in

this Secunity Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seiscd of the estaie hercby conveyed and has the right o morigage,
grani and convey the Property and that the Property is unencumbered. cxcept for encumbrances of record. Borrower warrants and
will defend generally the title 0 the Property against all claims and demands, subject w any encumbrances ol nxcord.

1. Payment of Principal, Interest und Late Charge. Borrower shall pay when due she principal of, and inlerest on, the
debt evidenced by the Note and late charges due under the Nete.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrewer shall include in cach monthly payment,
together wath the principal and iniesest as seq forth in the Note and any lale charges, an installment of any {a) taxes and special
assessments levied of  be kevied agamst the Propenty, (b) leaschold payments or ground rents on the Propenty, and (c) premiyms

for insurance required by paragraph 4.

Each monthly installment for stems (a), (b), and {c) shall equal onc-twellth of the annual amounts, as rcasonably estimaied
by Lender, plus an anwunt sufficient w raintain an additional balance of not more than onc-sixth of the estimated amounts. The
fubl annual amount (G each iem shall be accumulated by Lender within a period ending onc monih before an item would become
delinquent. Lender shadl Ratd the amounts collected in trust (o pay ilems (a), (b), and {c) befure they become delinquent

If st any ume the w21 o/ the payments held by Lender for steens {a), (b). and (c). wgether with the fulure monthly payments
for such items payable 0 Leddel pnor W the due dates of such stems, excecds by more than onc-sixth the estimated amount of
payments required o pay suchi rietrs when due, and if payirents on the Now are current, then Lender shall cither refund the
excess over one-sixth of the esuraatad paymenls of credii the excess aver onc-siath of the estimatced payments 10 subscqueng
payments by Borrower, at the opt-i of Borrower. | the 10l of the payments made by Borrower for item (a), (b), or () is
insulficient o pay the item when duc, ten) Borruwer shall pay o Lender any amount necessary (0 make up the deficicncy on or

before the daie the item becormnes duc.

As used in this Security Instrument, “Sccretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must piy i morigage insurance premium (o the Secretary (of any year in which such
premium would have been required if the Lender 564 held the Securily Insurument), cach monthly payment shall also include
cither: (1) an installment of the annual mortgage insurar:¢e gremium 1o be pakl by Lender 1o the Secrewary, or {ii) a monthly charge
instead of a merigage insurance premium if this Secunity Insuument is held by the Secretary. Each monthly installment of the

morigage insurance premium shall be in an amourt sufficieit 1©) accumulate the (ull annual morgage insurance premium with
iender one month pror to the date the full annual mongaze insurance premium is duc o the Sccretary, or if this Secunly @D
Insoument is held by the Secrctary, cach monthly charge shall ¢ ‘n an amount ¢qual to one-twelfth of onc-Lalf percens of the ?
outstanding principal balance duc on the Note. 33
»a

ff Borrower Lenders 0 Lender the full payment of all sums secured 0y this Security Instrument, Boirower’s account shall be {
credited with the balance remaining for all mastallments for stems (a). (b), and () and any morigage insurance premium instaliment ',';
that Lender has not become vbligaled o pay 1o the Secretary, and Lender shall zzompily refund any excess funds 1o Borrower,
lsnmediately prior to a fureclosure sale of the Property or its acquisiuon by Lendsr, Borower's account shall be credited with any
balance remaining for all installments for stems (a), (bj. and (¢).

3. Application of Payments. All payments under paragraphs I and 2 shail be applixd ¥y Leader as [ollows:

First. o the mortgage insurance premium to be paid by Lender 10 the Sccretary or o (he inonthly charge by the Secretary
insicad of the monthly mortgage insurance premium,

Second, to any lases, special assessments, leaschold payments or ground rents, and fise, flcod awd other hazard insurance
premiums, as required;

Third, w interest due under the Note;

Fourth, 1> amontization of the principal of the Note:

Fifth, 10 late charges duc under the Note,

N4
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4. Fire, Flood and Other Hazard Insurance.  Borrower shall insurc all improvements on the Property, whether now in
exsience or subscquenlly crected, agamnst any hazasds, casualties, and contingencices, including fire, for which Lender reqguires
insurance. This insurance shall be mantained i the amounts and for the periods thal Lender requires. Borrower shall adso insure
all improvements on the Propeety, whesher now in existence or subsequently erecied, against loss by floods 1o the extent required
by the Secretary. All msurance shall be camed with compamies spproved by Lender. ‘The insurance policics and any rencwals
shall be heid by Lender ang shail include loss payable clauses in favor of, and in a form acceptable o, Lender.

ia the event of loss, Borrower shall give Lender immeduaie nouce by mail. Lender may make proofl of foss if not made
prompuy by Borrower. Each iasurance company concerncd s hereby authonized and directed to make payment {or such loss
direcdy 1o Lender, insiead of 10 Borrower and to Lender jointly. All or any pant of the insurance proceeds may be applicd by
Lendes, at its option, caither (a) (o the reductuion of the indebtedness under the Note and this Sccarity Instrument, first (o any
delinguent amounts applicd in the oeder in paragraph 3, and thea to prepayment of principal, or (b) 10 the restoration or repair of
the damaged Property. Any apphcation of the proceeds w the principal shall not extend or postpone the due date of the monthly
payments which arc referred 1o in paragraph 2. or change Ihe amount of such payments. Any cxcess insurance proceeds over an
amount rxquired o pay al! ousstanding mdehiedness under the Nute and this Secunty Tnstrument shalt be paid (o the eatity legally

entitted therelo.

In the event of foreciosare of tas Secunly Instrument or other transfer of tide to the Property that eatinguishes the
indebiedness. all n:nt uile and interest of Borrower in and o isurance policies in fosce shall pass & the purchaser.

8, Occupuncy, ZTessrvation, Maintenance and Prutection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall cccupy. esobhsh, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security lnswumeni 2/d shall continus o occupy the Propenty as Bomower’s principal residence for a1 least one year after the
date of occupancy. unless @nz) Secretary determines this requirement will cause undye hardship for Borrower, or unless
exicnuaung cucumstances oxist/which are beyond Borrower's control. Borrower shall notify Lender of any exienuating
circumsiances. Burrower shall nol/co nmit waste or destroy, damnage or substanually change the Property or alkew the Propenty w0
detcniorate, reasonable wear and wear cxcepted. Lender may inspect the Propernty if the Property is vacant or abandoned or (he foan
is i default. Lender may take reasorabll attion to protect and presesye such vacant or abanduned Property. Borrawer shati also
be i default if Borrower, during the loxs: myplication process, gave malerially false or inaccurnte informaton or statements 10
Lender (or lailed 10 provide Lender with any mawsal information) in connection with the loan evidenced by the Note, including,
but not limited to. represeniations concerning Boriowet's occupancy of the Property as a principal residence. If this Security
instrument is on a kaschold, Borrawer shall coruply with the provisions of the fease. If Borrower acquires fee tike o the

Propenty, the leaschold and fee ude shall not be mergor untkess Lender agrees (o the merger in wriling.

6. Charges to Borrower and Protection of Lendes Rights in the Property . Borrower shall pay all governmental or
municipal charges, fines and imposiuons that ase not inclu’ed in paragraph 2. Borrower shall pay these obligations on time
directly 10 the enuty which 15 awed the payment. if failure 1o oay would adversely affect Leadcer’s inlerest in the Propesty. upon

Lender's request Borrower shall promptly furmish i Lender receijns Lvidencing these payments,

if Borrower fails w make these puyments or the paymenits requiesl vy paragraph 2, or fails 10 perform any other cevenants
and agreements contained i this Secunty Instrument, or there is a legal proscading that may significanly affect Lender’s rights in
the Propert: (such as a procecding 1n bankrupicy, for condemnation or 10 ¢7.force laws or regulations), then Lender may do and
pey whatever is necessary to protect (he value of the Propenty and Lendé:’s righ'2.in the Property, including payment of taxes,

hasard insurance and other uems menruaned in paragraph 2.

19NT69VE

Any amounts disturscd by Lender under this paragraph shall become an additiona! St of Bormower and be secured by this
Sccurity Instument. These amounts shall bear interest from the date of disbersement, ol the 1oie rate, and at the oplion of Lender,

shall be immediawely due and payable.

7, Condemnation. The procceds of any award or claim for damages, direct or conscgaential, in connection with any
condemnaton or other taking of any part of the Propenty, of for conveyance in place of condemng don, are hereby assigned and
shall be pasd 1> Lender w0 the extent of the full mnount of the indebtedness that remains unpaid undes. Note and this Security
lnstrument. Lender shalt apply such proceeds o the reduction of the indebiedness under the Note ana PPas, Security Instrument,
first 10 any delinqusnt amounts applied in the order provided in paragraph 3, and then to prepayment of priswipal. Any application

of the proceeds o the principal shall not extend or postpone the due date af the monthly paymeats, which @z referred 10 in
S, A1 A
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paragraph 2, of change tie wnount of such paymenta Any exvesy procecds vver an amount tequired 1 pay all outstanding
indcbtednesy under the Note and this Scoutily Instrument shall be paid o the cniity legally entitled therelo.

8. Fees. Lender may coliect fecs and charges authorized by the Secreiary.

9, Gruunds for Acceleration of Debt.

(a) Befault. Lecnder may. except as hmited by regulations 1ssued by the Sceretary 1 the case of payment defaults,
require iminediate payment i full of all sums secured by this Securily Instrusment if:
(i) Borrower defaults by fahing to pay in full any monthly payment required by this Scecurity Instrument prior to or
on the due date of the neal monthiy payment, or
(it} Barrower defaulis by failing, for a period of thirty days, 10 perform any other obligalions contained in this

Securnily Instrument.

{b)} Sale Without Credit Approval. Lender shall, if permittcd by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums securcd by this Security Instrument if:
(i) All or part of the Property, or o bencficial interest in a trust owning all or part of the Property, is soid or otherwise
ransferred (other than by devise or descent) by the Borrower, and
(i) Th< Froperty 15 not occupied by the purchaser or grantec as his or her principal residence, of the purchaser or
granice Goes so occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Scorcrany.

(c) No Waiver. I c.rcumstances occur that would permit Leader 0 require immediale payment in full, but Lender does
not require such payricois, Lender docs not waive its rights with respect Io subsequent events.

{d} Regulations of HUD Hecretary. In many cwcumstances regulations issued by the Sccrctary will limit Lender's
agits m the case of paymzint Jefaults 1@ require unmediale payment in full and foreckose if nol paid. This Security
Instrument does £t authorize acccizration or foreclosure if no permiticd by regulations of the Secretary.

(e) Mortgage Not Insured. Bormowcer agtecs that should this Security instrument and the Note securcd thereby not be
eligible for msurance under the Nauoi al Housing Act within 60 days from the date hereof, Lender may, at its option and
rowwithsianding anything 1 paragrapa O, vequire immediate payment in full of all sums secured by this Security
Instrument. A wnillen statement of any avirurized agent of the Secrclary dated subsequent to 60 days from the date
hereof. dechining w insure this Security Insturaeit and the Note sccured thereby, shall be decined conclusive proof of
such ineligibility. Notwithstanding the foregoinyg | this option may not be exercised by Lender when the unavailability of
insurance is solely duc to Lender’s farlure (0 remit a rionZage insurance premium 10 the Secretary.

10. Reinstatement. Borrower has a right 0 be reinstateds if Lender has required immediate payment in full because of
Burrower's faiture 10 pay an amount due under the Nowe of this Socerily Instument. This right applies even after foreclosure
proceedings are insututed. To remnstate the Security Instruivent, Bornywe! shall tender in a lump sum all amounts required (0 bring
Bomower's account current wncludmg, @ the cxient they are obhigations of \Borrower under this Securnity Instrument, foreclosure
costs and reasonable and customary attorneys' fees and expenses proposiy sssociated with the foreclosure proceeding. Upon
reinstaternent by Borrower, this Secunty Instrument and the obligations that it seouses shall remain in effect as if Lender had not
required immediate payment n full. However. Lender 15 nol reqaired to pirmit reinstatement if: (i) Lender has accepied
reinstatement after the commencement of foreclosure proceedings within two years iramediately preceding the commencement of
a curremt foreclosure proceeding, (in) reinstatement waill preclude forectosure o Lfferent greunds in the future, o (i)
reinstaiement wili adverseiy affect the priority of the hen created by this Sccurity Instrumzat

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ot thd iime of payment or modification
of amortizanon of the sums secured by this Security Instrument granied by Lender w any succissorin interest of Borrower shall
not operate w reicase the habiliy of the vriginal Borrower or Borrower's successor in interest. Lendor shall not be required to
commence proceedings against any successor i interest or refuse W extend ume for payment or othervis: madify izagon of

the sums sccured by tis Securnity [nstrument by reason of any demand made by the original Borrower oi Bofrawer's successors
i nwresL Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precivic the exercise of any

right or remeds;.
oS. A A
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12. Successcrs and Assigns Bountd; Juint and Several Linbiity; Co-Signers. The covcaants and agreements of  this
Security Instrument shall bind and benefit the successors and asvigny of Lender and Borrower, subject 10 the provisions of
paragraph 9.b. Burruwer's covenants and agrecinents shall be joint and scveral. Any Boriower who co-signs this Socurity
lnstrument but does not execute the Note! (@) 5 co-signing this Security {nstrument only 1o mortgage. grant and convey that
Borrower’s interest tn the Property under the terms of thus Security Instrument; (b) is not personally obligaied 1o pay the sums
secured by this Security Instrumnent; and (c) agrees that Lender and any other Borower may sgree W extend, modify, forbear or
make any accominodations with regard Lo the werms of dis Security Instrument or the Note without that Borrower's consent.

13. Notices. Any nouce te Borrower provided for m this Secunty fnstrument shall be given by delivering it or by maiting it
by first class mail unless applicable law requues use of anuther method. The notice shall be derected 10 the Propetty Address or
any other address Bommrower designates by nobce 0 Lender. Any natice 0 Lender shall be given by fiest class mail 1o Lender’s
address stated herein or any address Lender designates by notice w Borrower. Any notice provided for in this Sccurity Insgument
shall be deemed o have been given to Borrewer or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccunty [nstument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. in the cvent that anv provision ur clagse of this Security Instrument or the Note
conflicts with applicabie law, such conflict shall not alfect vther provisions of this Security Insuument or the Note which can be
given effect withott the conflicung provision. To this end the provisions of this Security tastrument and the Note are declared o

bc weverable.

15. Borrower's Cupy.  Borrawer shall be given one conformred copy of this Security Instrument,

16. Assignment of fiens. Burrower unconditionally assigns and wvansfers to Lender all the rents and revenues of the
Properly. Borrower authones Lender or Lender's agents to colleut the reats and revenues and hereby directs cach wnant of the
Propeny 10 pay the reats to Lender or Lender’s agenis. However, pnor 0 Leader's potice tn Borrower of Bomrower's breach of
any covenant or agreement i the’ Security Insuument, Borrower shali collect and receive all rents and revenues of the Propenty as
trustee for the benefn of Lender an 2 dorrgwer. This assignment of rents constifutes an absolule assignment and not an assignment

for addivonal sccurnity only.

If Lender gives notce of breach 10 Borrsser: (a) all ceats received by Borrower shali be held by Borrower as trusice for
benefit of Lender only, 1o be applicd o the [ums secused by the Security Instrument; (b) Lender shall be entitied o collect and
receive all of the rents of the Property: and {c) corin iznant of the Property shall pay all rents due and unpaid 1o Lender or Lender’s

agent on Lender's writter: demand (o the tenant.
Borrower has nol excculed any prior assignment o the rents and has not and will pot perform any act that would prevent
Lender from exercising s fights undcer this paragraph 16.

Lender shall not be requircd to cnter upon, take control of Or 1eainain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may’ do so at any tme there is 3 breach. Any application of rents
shall not cure or waive any defauh or invalidate any other right oviensdy of Lender. This assignment of rents of the Propenty

shall ieerminate when the debt secured by the Security Instument is pasd i fait.

7]
NON-UNIFORM COVENANTS. Burrower and Lender further covenant wid agee=.as follows: o
>
17. Forechosure Procedure. If Lender requires immediate payment in tull dnder paragraph 9, Lender may foreciose rd
this Securily Instrument by judicial proceeding. Lender shall be entitled to coicl all expenses incurred in pursuing the >
remedies provided in this paragraph 17, inciuding, bul ot limited to, reasonable si’orreys’ fees and costs of title evideace. a-:

8. Reteuse. Lpon paymem of all surns socured by this Security Instument, Lender sha! relcase this Security {nstrument
withoul charge 1o Bortower. Bosrower shall pay any recordaton costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Page S0l d
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FHA Cair No
131:7753839:729

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 16tn dayof
SEPTEMBER 1994 , and is incorpurated ino and shall be deemed 10 amend and

suppicment the Mortgage. Deed u.f Trust or Sccurity Deed ("Security Instrument”} of the same date given by the
undcersigned ("Borrower”) to secure Bormower's Note ("Noie™) o
THE FIRST MORTGAGE CORPORATION,

{the “Lender™) of the same datc and covering the property described in the Security Instrument and localted

9129 CRANDON AVE, CHICAGO, IL 60617
{Propeny Addressl

THY NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUMT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THF "1GAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiuon o the covenants and agreements madc in the Security Instrument,
Bommower and Lender furthe s Covenant and agrec as follows:

INTEREST RATE AND MOITHLY PAYMENT CHANGES

(A} Change Date
The interest rale may change on the Jirst day of JANUARY Ist R 1996 . and on that day

of each succeeding yeas. “Change Date “sp2ans each date on which the interest rate could change.

(B) The Index
Beginning with the first Change Date, v initerest rate will be based on an [ndex. “Index™ means the weckly

average yickd on Umited States Treasory Scecuniccs adjusied to a constant maturity of one ycar, as made available by
the Federal Reserve Board. “Current fodex™ micans tie tnost recent [ndex figuse availablic 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
orescribed by the Secreiary. As used in this Rider,"Sicretary means the Secretary of Housing and Urban
Development ar lus ar her Jdesignes.” Lender will give Borrewer notice of the new Index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interect rate by adding a margin of
2.500%;

THQ AND ONE HALF pescentage-90int(s) (
to the Current Index and rounding the sum to the nearest one-cighth o/ onc percentage point (0.125%). Subject 1o
the limits stawed in paragraph (D) of this Rider, this rounded amount willoe the new interest rase until the next

Change Date.

(D) Limits on [nterest Rate Changes
The interest rate will never increase or decrease by more than onc percemage point (1.0%) on any single

Change Date. The interest rale will never be more than five percentage points (5.0%) higher or lower than the initial
UHerest rale.

Pagetof 2 FHA Mutitstatv ARM Ri -
§;ﬂ'ﬁ

Q-su 19107 02 VMP MCRTGAGE FORMS - (313)293-8100 - {§001821-7201
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{E) Calculation of Payment Change
Il the wntesest eate changes un a Change Date, Lender will calkculale the amount of monthly payment of

principal and nierest which would be necessary o repay the unpaid principal balance in full at the inalunty date at
the new inlerest rate through substanually equal payments. In making such czlculation, Lender will use the unpaid
pancipal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepaymcents (o prncipal. The result of this calculation will be the amount of the new

monthly payment of pancipal and inierest

{F) Notice of Changes
Lender will give notice w Burrower of any change w the inlcrest rate and monthly payment amount. The

nuuce must be gaven ol least 25 days before the new monthly payment amount is due, and must set forth (i) the date
of the nobice, (3) the Change Date, (1) the old interest rate, (1v) the new interest rate, (v) the ncw monthly payment
amount. (vi) the Current Index nnss the date 1t was published, {vii) the method of calculating the change in monthly
payment amount, and (viiij any other information which may be required by law from time 1o time.

() Vi ¥ ective Date of Changes
A new/interest rate calculated o accardance with paragraphs {(C) and (D) of this Rider will become cffective

an the Chanj'c Tate. Borrower shall make a payment in the new manthly amount beginning on the tirst paymenl
date which occurs o) feast 25 days after [eader has given Borrower the notice of changes required by paragraph (F)
of this Rider. Borioaer shall have no obligabon o pay any increase in the monthly payment amount cakulated in
accordance wiih pazgriph (E) of tns Ruder for any payment date occurring less than 25 days afler Lender bhas
given the required nouce” 1# the monthly payment aimount calculated in accordance with paragraph (E) of this Rider
decreasad, bul Lender faied to give timely nouce of the decrease and Borrower made any monthly payment
amounts exceeding the paymercamount which should have been stated in a timely notice, then Borrower has the
opuon w either (1) demand the rtein 10 Borrower of any cxcess payment, with interest thereon at the Note rale (a
rate equal to the miterest rate which shauld have been stated in a timely nolice), or (ii) request (hat any excess
payment, with interest thereon at e Jote/rate, be applicd as payment of principal. Lender's obligauon o retam any
excess payment with interest on demand iz nol assignable even if the Note is otherwise assigned before the demand

for resum is made.
BY SIGNING BELOW, Borruwer accep’s and agrees w0 the terms and covenants contained in this Adjustable
Raic Rider.

ié/%ué /// Mﬂ” '“—é”f'(s;]) ) (Seal

gUSIE M ALEXANOER -Borrower -Bormower
(Seal) £/ (Scal)
-Borrower -Borrower

1Space Below This Line Reserved for Ackno rledg nent}
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20. Riders ta *a's Security Instrument. 1f onc or more riders arc exccuted by Borrower and recorded wgether with this
Sevtrity Instrument_ e covenants of cach such nder shall be incorporated into and shall amend and supplement the covenants

and agreements of th's Security Instrument as if the rider(s) were a part of this Sccurity [nstrurent.

{Check applicable bax es))
] Condominiuny Pusvs [ ] Graduated Payment Rider X3 Ower (specify]

{7 Planncd Unit Devébapment Rider (] Growing Equily Rider ADJUSTASLE RATE RIDER

BY SIGNING BELOW, Borrower ac.cras and agrees (o the teems confained in this Security Instrument and in any rider(s)
g

cxccuted by Borrower and recorded wath i g .
Witneses Secace W ey A st

USIE M ALEXANDER -Borrowes
(Secal}
- - -Borrower
{Seal) L. (Seal)
-Baerower -Borrower
STATE OF ILLINOIS, COCK County ss:
L THE UNDERSIGNED , a Notary Public in an\' for/s2id counly and swaic do hereby certify that

SUSIE M ALEXANDER DIVORCED AND NCT 3SINCE REMARRIED
. personally known (o e v/ 22 the same person(s) whosc namce(s)

subscribeu to the foregoing instument, appeared befarc me this day in person, and acknowludged that S he
signed and detivered the said instrument as HER free and voluntary act, for the uses and 1 urposes therein sct forth.
Given under my hand and official seal, this ~ 16TH day of SEPTEMBER . 1994
. e ), .
My Commuss:on Exprres: Q/';_: - ‘_:’ .. S S SN U J’é" F BRI S
Voo Notary Public @
Thiz lastrument was prepared by:
q-dﬂ{u.) 9212 Pegedore
AOIINIIVIE, PPV NIIINIL .‘)””25'

JILL MORAN *OSEICIAL SEAL™
THE FIRST MORTGAGE CORPORATION Phyllis A. thwrh_ 3
19831 GOVERNORS HIGHWAY Notary Public, Ststc of linois

&y Comntaissicn Fxpires 6285506

FLOSSMCOR, IL 60422 ¥
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