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Loan # 1583000622

Box L 94891034

[Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE( Secur'tv ustrument ")isgivenon October 13, 1994 R The tﬁengugor ;m

Zotia rerek: Divorced and ncisince remarried

oo

("Boﬁbwcr”). This Secunty Instrumant is giver; to
Chamical Renideﬂtial Mortgége Coxrporation

which is orgenized and amstmg under the laws of THE UNITED Z7A%SS OF AMERICR , ' and‘whose

address is 205 Smith St, .Pexrth Amboy. NI 08861
- (PVeader™), Borrower owes lnndor the pnncxpal sum of

one ﬁundrsa aighteen thousand and 00/100
[Ullazs (U.S. $118 000 00 ok

“This. deht is svidenced by Borrower 8 nole daled the same dnlc as this Secuiity Instrument ("Note"), which prnvxdes for

monthly paymsnts, with-the full. debt, if not paid earlior, due and payable on November 1, 2024 - . .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nete, with interest, and ah renswals,
extensions and modifications. of the Noto; (b} the payment of all other sums, with interest, advonced under parsgraph 7 to
protect the security. of this Sccunty Instrument; and (¢) the performance of Borrower’s covenaits rnd agreements under this
Security Instrument and tho Note, For this purpose, Borrower does heroby mortgage, grant and convzy 5 Lender the fallowing
described property located in  COOR .- Caunty, Illinois:

LOT 42 IN BLOCK 4 IN EGERTON ADAnS SUBDIVISION UF THE NORTH WCSY ::'4 OF

THE NORTH EAST 474 OF SECTION 15, TOWNSHIP 38 NORTH, RANGE {43 EAST OF

THE THIRD PRINCIPAL MERIDIAM, IN COOK COUMTY, ILLINOLS.

M= TAX NUMBER: - 19-15-200-029-0000

wb.ichhaslhoaddress‘of 5514; Bouth Kolin Avenus, Chicago
lillinois .. 606329 . ... .. oo ("Property Address");
[Zip Code]

ILLINDIS-S! nele Faimily-FNMA/FHLMC UNIFORM INSTRUMENT ' ' | —
Form 3014 9/90
B e A
YRR MORY OAGE FORMS - 100015217204
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secunty
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower ig lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and’ convey the Propert} and that the Property is unencumbered, except for encumbrun.es of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction. to constitute u uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the dny monthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds") for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; {(b) yearly leaschold payments
or ground rents on the Praperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,

~ if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with

the provisions of paragrrpn8, in lieu of the payment of mortgage insurance premiums, These items are calied "Escrow Items.”
Lender may, at any time, rolisct and hold Funds in an amount not to exceed the maximum amount a lender for a federnlly
related mortgage loan may requirs for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tine, 42 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount, If so, Lende: ruay, at any time, coliect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds-due on the basis of current data and reasonable estimales of expend:tures of future
Escrow Items or otherwise in accordance witk applicable Jaw,

‘The Funds shall be held in an instituticsi whose deposits are insured by a federsl agency, instiumentality, or entity
(including Lender, if Lender is such an institution) rr in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Hems. Lender may not charge Borrower for Lolding and applying the Funds, annually analyzing the cscrow account, or
verifying the Escrow Items, unless Lender pays Borrovos initerest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or
applicabls lnw requires interest to be puid, Lender shall not be riquired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wriling, however, that interest sho!l be paid on the Funds, Lender shall give to Borrower,
withowut charge, an annual accounting of the Funds, showing credits «nd debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be heli oy apriicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If ‘he apiount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrotver in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shail make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or scll the Property, Lender, wrio: to the acquisition or sale
of the Property, shall apply any Funds held by Leander at the time of acquisition or sale as a credst.aza%uat the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leider under paragraphs
| and 2 shall be applied: first, to any prepaymeat charges dus under the Note; second, lo nmounts payable uavier paragraph 2;
third, to interest due; fourth, to principal due; and jast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable io the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish te Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good [aith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate lo prevent the
enforcement of the lien; ar (c) secures from the hoider of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines hat any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shal? satisfy the lien or take one or
more of the actions sel forth above within 10 days of the giving of notice.

Form 3014 9/90
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. S, Hazard or. Property. Insurance. Borrower shall keep the improfements now emslmg or hereafter erected on the
Propcrty insured against loss by fire, hazards included within the term "extended coverage" and.any other hazards, including
floods or ﬂocdmg, for which-Lender reqmres insurance. This ipsurance shall be. maintained in the amounts and for. the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Basrower subject to Lender's approval
which shall not be anrcasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, .at Lcndcr ]
option, obtain coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

'All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage. clau;sc. Leudcr
sholl have the right to hold the policies and renewals, If Lender requires, Borrower shal! promptly gnva to Lender olf recoipts of
paid premiums and ienewal notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and. bender
Lender may make preof of loss if not made promptly by Barrower,

Unleys Lender and Borrower otherwise agree in writing, insurance praceeds shatl be npplied to rcstomhon ot repzur ot‘ the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, I the restoration ar
repair i not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied 1o the sums
secured. by this Security. Instrument, whether or not then due, with any excess paid to-Borrower. If Borrower abandons the
Property, or does st aswer within 30 days a notice from Lender that the insurance carrier has offered to setife.a claim, then
Lender may colieci the insurance proceeds. Lender may use the proceeds to repair or restore the. Propcrty or to pay sums

" secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given, ¥

Unless Lender ang igorrower otherwise agree in wntmg, any epplication of proceeds to principal shall not extend or
postpone the due date of inz monthly paymeuts referred to in paragraphs | and 2 or chango the rmount of the. payments, If
under parsgraph 21 the Propert; isacquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to {ae acruisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maivtzrince and Protection of the Property; Burrawer’s Loan Applicahon, Leaseholds
Borrower shall oceupy, establish, and use the Truperty as Borrower's principal residence within sixty days after the execution of
this Secunty Instrument and. shall continue tc.occnoy the Property as Borrower's principal residence for at loast one year after
the date of occupancy, unloss Lendar atherwise terers in writing, which consent shall not be unreasonably withheld, or wnless
sxtenualing circumstances exist which are beyonc Eo:tower’s control. Borrower shall not destroy, damage- ar impair. the
Property, aliow the Propecty to deteriorale, or commil wast= on the Property. Borrower shall be in dofault if any forfeiture
action or proceeding, whether civil or criminal, is begun that i Lender's good faith judgment could result in forfeiture of the

‘ Property or otherwise materially impair the lien created by thie Se:urity Instrument or Lender’s security interest. Borrower may

o cure such a default and reinstats, as provided in paragraph 18, by Cavaing the action or proceeding to be dismissed with a ruling

that, in Lender’s good faith delermination, precludes forfeiture of the Porrower’s interest in the Property or cthor material
impairment of the lien created by this Security Instrument or Lender's s:onrity interest. Borrawer shall also be in default if
Borrower, during the loan application process, gave materially false or luaccurric information or statements to Lender (or failed
to provide Lender with any material information) in connection wiih the loan svidenced by the Note, including, but not limiled
{0, representations concerning Borrower's occupancy of the Property as a principat (evidence, IF this Security lnstrurent is ona
leaschold, Borrower shall comply with all the provisions of the lcase. If Borrowe: wequires feo title to the Property, the
lensehold and the fes title shall not merge unless Lender agrees to the merger in writing: QO

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the cov wtants and agrecments contained :n':’
this Security Instrument, or there is a legal proceeding that may significantly affect Lendec's rghte in the Property (such as ars
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulaiians); then Lender may do and, g
.pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeiv; Lender's actions may (&
include paying any sums secured by a lien which has priority over this Sscurity Instrument, appeariag in court, paymgu
reasanable attomeys’ fees and antering on the Property to make repairs. Althcugh Lender may $ake action uJer this paragmph.ﬁ
7, Lender does nat have to do so.

Any amounts disbursed by Lender under this pamgraph 7 shall bocome additional dabt of- Bormwcr secured by thls
Security instrumaens. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the
date of disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrowar requcstmg
payment. . s

.8. Mortgage Insurance. !E Lender rcqmrcd morigage insurance as a condition of makmg the loan sccumd by thls Ser:unty~ N
Instrument, Borrower shall pay the premiums required to maintain the mortgage insursnce in effect. If, for any reason, the
mortgage insurance coverage required by Leader lapses or ceases to be in offect, Borrower shall puy the premiums. required to
obtain coverage substantially equw:dant to the morigage insurance previously in effect, at a cost substentially equivaleat-to the
cost to Borrower of the mortgnge insurance prekusiy in effect, from an alternate mortgage insurer approved by Lender If
substantially eqitivalent mortgage insurance coverage is not available, Borrower shall pay to Lendor cach month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower wher the ingurance coverage lapsed or ceased to
be in offect, Lender will accept, use and retain these payments as a loss reserve in liew of morigege insurance.. Loss . reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgnge
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, o for conveyance in lieu of condemnalion, are hereby assigned and
shall be peid to Lender.

In the event of a lotal teking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether of not then due, with any excess paid to Borrower. In the event of n partial taking of the Property in which the fair
market value of the Property immedistely before the laking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums saoured immediately before the taking, divided by (b) the fair market value of the Properly immediately
before the taking. Any-oalance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market valus of the Prupu:iy immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower wid Lender otherwise agrse in writing or unfess applicable law otherwise provides, the proceeds shall
be applied to the sums secured 17 ihis Security [nstrument whether or rot the sums are then due.

If the Prcperty is abandoned Ly Dorrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a cleim for damages, Borrower fails to respond to Lender within 30 days after the date the notice i§ given,
Lender isauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whethier o2 'not then due.

Unless Lender and Borrower otherwise agiee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referre to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrurient granted by Lender to any successor in interest of Borrower shall
not operate to refease the liability of the original Borrower or Brrrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in inlerest, Any forbearance by Lender in excrcising any right or remedy shall not be 2 waiver of or preciude the
exercise of any vight or remedy.

12. Successers and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shalf bind and benefit the successors and assigns of Lenderand Borrower, subject to the provisions of
paragraph 17, Borrower’s covenanis and agreements shall be joint and sevenl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-gigning this Security Instrumeist only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is no¢ porsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower miy agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withuut that Borrower’s consent. o

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, -

. end that law is finally interpreted so that the interest or other loan charges collected or to be collestcd ip.connection with the
loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount necessurv to reduce the charge
*#0 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limi(s wilf be refunded to
nBorruwer Lender may choose to make this refund by reducing the principal cwed under the Note or by iaaking a direct
payment \o Borrower. If a refund reduces principal, the reduction will be treated as n partial prepayment without any
prcpayment charge under the Nots,
& 14, Nofices, Any notice to Borrower provided for in this Security Instrumeni shall be given by delivering it or by mailing
vt by first clasy mail unless applicable law requires use of another method. The notice shiall be directed to the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to
-Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Gaverning Law; Severnbility, This Security Instrument shall be govened by federal law and the luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
{o be severable,

16. Borrower’s Copy. Borrower shal] b given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/90
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17 Transfer of the Property or a Beneficial Interest in Borwwcr. If alt or nny part of the Property or any intorest In it
Ja sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of el! sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohuhucd by federal law as of the date
of this Security lnsteument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower faiis to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withaut further notice or demand en Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the tight to huve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable [aw may specify for reinstetement) before sale of the Property pursuant to any pewer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (1) pays
Lender all sums which then would be duz under this Security Instrument and the Note as if no acceleration bad occurred; (b)
cures any default of ‘uny other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not liniited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccvdiiy Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Securily Instrumeni rur!l continue unchanged. Upon reinstatement by Borrower,..this Security Instrument and the
obhgnums secured hereby siei( remain fully effective as if no acceleration had occurred. However. this nght to reinstate shall
not apply in the case of ncceleratun ‘nder paragraph 17,

19, Sale of Note; Cbange of Loan Servicer, The Note or a partial inlerest in the Notc (!ogethcr wllh thls Sccunty
Instrument) may be sold one or more timez without prior notice to Borrower, A sale may result in a change in the entlty (known
as the "Loan Servicer") that collects motstiv' payments due under the Note and this Security Inslrument There also may be one
or more changes of the Loan Servicer unrelated 10 3 sale of the Note, If there is & change of the Loan Servicer, Bonowar will be
given written natice of the change in accordancs with paragraph 14 above and applicable law. The notice will state the name and
address of the naw Loan Servicor and the addrest 3% swhich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not ceuse o permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower slall ot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The plec/ding two sentences shall not apply :to the presence, use, or
storage on the Property of small quantities of Hazardous Substancss *hat are gencrally recognized to be appropriate to normal
residential uses and to maintenance of the Property. iy

Berrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenta! or regulatory agency or private party involving the Property and rny Hazardous Substance or Environmenta! Law
of which Borrower has actual knowledge, If Borrower learns, or is nolified b any zovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prope:oviis necessary, Borrower shall promptly take
nll necessary remedial actions in accordance with Environmental Law.

* As used in this paragraph 20, "Hazardous Substances” are those substances defired as'toxic or hazardous substances by
Environmental Law and the following substances: gasoline, Kerosene, other flammable o loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rrdioactive materials. As used in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction whevs tin Property is iocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Lurrower’s breach .
of any covenant or agreement in this Security Instrument (but not prior to scceleration under.paragraph 17 unless-

applicable law provides otherwise). The notice shall speczl'y (a) the default; (b} the action reqmred to cure the default

(c) a date, not lm than 30 days from the date the notice is given to Borrower, by which.the default must be cured; and ‘

(d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding the

nof-existence of a default or any other defense of Borrower to accelerution and foreclosure, If the default is not cured oxi
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Tnstrument without further demand and may foveclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the. remedies provided in this paragruph
21, including, but not fimited to, reasonable attorneys’ fees and costs of title evidence, - e

22, Release. Upon payment of all sums secured by this Security Instrument, Lender sha]l re]ease this Secunty lnstrument
without charge to Borrower. Borrower shall pay any recordation costs. L

23. Waiver of Homestead. Borrower waives all’ nght of homestead exemplion in the Property Form 3014 $/90
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24, Riders to this Secirity Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the coveraits and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of tiis Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check npplicable box(es)]

(2] Adjustable Rate Rider {1 Condominium Rider [_] 14 Family Rider

Graduated Payment Rider Q Planned Unit Development Rider ] Biweekly Payment Rider
L] Balloon Rider © 0 Rate Improvement Rider Second Home Rider
D V.A. Rider | Giher(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the te'ms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: i p
éu_@l/,"‘ 1@% (Seal)

Zofia Fare'. -Borrower
_ (Scal)
-Borrower
(Seal) /0. {Seal)
-Borrower Borrower
COOK County ss:

STATE OF ILLINOIS,
I, THE UNDERSIGNED . a Nolary Public in and for said county and state do hereby certify

that ZOFIA FEREK, DIVORCED AND NOT' SINCE REMARRIED

» personally known to me to be the same person(s) whose name(s)
s day in person, and acknowledged that she

subscribed to the foregoing instrument, appmﬁed before me thi
et free and voluntary act, for the uses and purposes therein set forth,

signed and delivered the said-instrument as
Given under my hand and official seal, this 12TH day of OCTOBER v 1994
My Commission Expires: 'ﬂ —% 5. Wi/
9///0 /,7 Notary Public

This Instrument was prepared by:
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS FlXBDIADJUS‘I‘ABUS RATE RIDER is rnnde thist3th day of October,

_1994 ., and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccun!y Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrawer") to secure
Borrawer's Fixed/Adjustable Rate Note (the "Note®) to ' - ' '
Chemical Reaideﬂi;inl Mortgage Corporation

(the "lxsidef") of the's.grﬁe date nnﬂ cdvering the property described in the Seéuritj Instrument and lodtéd at;

§514 South Kolin Avenue
Chicago, IL &06228

{Property Addross]

THE :d’)TE PROVIDES FOR A CHANGE N THE BORROWER'S FIXED INTEREST RATE TO
AN £/0.'USTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUST/FLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE ~
BORROV/EP MUST ‘PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTAB! MATE TO A NEW FIXED RATE. N

ADDITIONAL COVEIANTS, In addjtiop to the covenants and agreements made in the Sccunty Inslrumem,
Borrower and Lender furthe: covenant and agree as follows:

A. ADJUSTABLE RATE ANU JTAONTHLY PAYMENT CHANGES ' ' o
The Note provides for an initial fizied mterest rate of 8,125 %. The Note also provides for a
change in the initial fixed rate to an adjustabla interest rate, as fellows:

4. ADJUSTABLE INTEREST RATE ANV MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will.change to an adjustable interest rate on the f rat day of
November 2001. , and on that(day cvery 12th month thereafter. Each date on which my adjustable
interest rate could change is called a "Change Dute.”

(B) The Index -~

Beginning with the first Change Date, my adjustable int2rsst rate will be based on an Index. The "Index" is the :;“
weekly average yield an United States Treasury securities adjured to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available 48 of the date 45 days before each Change Date is o
called the "Current Index." .

If the Index is no longer available, the Note Holder will choos: a'\new index that is based upon comparable |
information. The Note Holder will give me notice of this cholice. e

(C) Calculation of Changes o

Before each Change Date, the Note Holder will calculate my new interest rat: by adding Two & 50/100 -

percentage poini(s) ( 2.5p %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest or=-eighth of one percentage pomt
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wili be my new interest rate until thc“ '
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would se-sufficient to repay thc
unpaid principal I am expected to owe at the Change Date in full on the Maturity Date pt piy new interest rate in
substantiaily equal payments. The result of this calculation will be the new amount of my montldy payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 11.125 % or
less than5.,125 %. Thereafter, my ndjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage paints (2.0%) from the rate of interest I have been paying for
the preceding 12 months. My interest rate will never be greater than 13.125 %, which is called the
"Maximum Rate."

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly psyment
changes again.

(¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law ioc be
given me and also the title and telephone number of a person wito will answer any question I may have regarding the
notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable inierest rate with interest rate limits to a
new fixed interest rate, ns follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR CONVERTIBLE - Single Family
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§. FIXED INTEREST RATE CONVERSION OPTION

(A) Ogption to Convert to Fixed Rate

1 have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will not permit me to do
50. The "Conversion Option” is my option to convert the interest rate 1 am required to pay by this Note from an
adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on the first, second or third Change Date. Each Change Date on which my
interest rate can convert from an adjustsble rate to a fixed rate also is called the "Conversion Dste.” I can convert my
interest rate only on one of these three Conversion Dates.

If 1 want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (i) 1
must give the Note Holder notice that I want te do go; (ii) on the Conversion Date, I must not be in default undzr the
Note or the Security Instrument; (iii) by a date specified by the Note Holder, 1 must pay the Note Holder a conversion
fee of LU.S. $ 250.00 ; and {(iv) I must sign and give the Nole Holder any documents the Note Holder
requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Morigage Association's required net yicld as of a
date and time of duy specified by the Note Holder for (i) if the original term of this Note is greater than 15 years,
3Q-year fixed iaws mortgages covered by applicabic 60-day mandatory delivery commitments, plus Zaxo & 625/1000

» rounded to the nearest one-eighth of one percentage point (0.125%),
or (ii) 1f the or’giral term of this Note ia 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day
mandatory deliveiy rommitments, plus Zero & 6§25/1000
rounded to the nenrist mc-c:ghth of one percentage point (0.125%). If this required net yield cannot be dclermine«ﬁ
because the applicable ¢o nmitments are not availuble, the Note Holder will determine my interest rate by tzing
comparable information.” iy uew rate calculaited under this Section 5(B) will not be greater than the Maximum Rate
stated in Section 4(D) above

{C) New Payment Am~ it and Effective Date

If 1 choose to exercise the Ccaversion Option, the Note Holder will determine the amount of the momhly payment
that would be sufficient to repay e unpaid principal 1 am expected 1o owe on the Conversion Date in full on the
Maturity Date at my new fixed interest r.ic in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment. Leginning with my first monthly payment after the Conversion Date, 1 will pay
{he new amount as my monthly payment unt?, tte Maturity Date.

BY SIGNING BELOW, Borrower accepts nud agrees to the terms and covenants contained in this Fixed/Adjustable
Rate Rider.

/o‘?o(i‘ﬂ'o- ?‘@u&@(

Z.fa Forak
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