‘ UNOFFICIAL COPY" .

*  AFTER RECORDING MAIL

LaSallae Talman Home Mortgage Corporation .
1350 £. Touhy Ave. Sulte 180W CO‘OF,C?';”?IY,‘L{;%#(%‘S

Des Plaines, IL E0018 . - | .“
1994 OCT 18 AW 9 489 94891060

LCANNO. 43306323

[S Above This Line For Recording Data)

 MORTGAGE

THIS MORTGAGE ("Securlty Instrument*) isgivenon Ccteber 11, 18934 . The montgagor Is
Albert F. Thompson and Mary Jane Thompsan, His Wife

T U o . {Barrower”).
This Security Instrurent Is givento L'aSalle Talman Bank, FSB, o :
A«:Corp. of che United States of America
which is organLed =.nd exdsting underthelawsof United States of A merica . and whose address is
4248 N. -Harl~w Avenue, Rorridge, I1 50634 ... : . ( er’)
Bonower owes Lendrr 1‘13 princlpal sum -of Twenty F iva Thousnnd Two Hundred F tfty Do] lars and na/ 1000 . e

Dollars (U.8.$.25,250:.00: ) Thls dabt ls='
evldenrud by Borrowa' 5 rJ?e dated the same date &s thls Security Instrument ("Note ) ‘which prov!das for momhiy
payrnents, with-the full detr.; # not:paid earller, due.and payable on ‘Xovember =1, 2009 . : This Security -
Instrument secures to Lender: ‘&' the repayment of tha dabt evidenced by the Note, with Interest. arld all renewals,
éxtans!ons and modifications of the Nots; (b) the payment of all other sums, with'interest, advanced, under paragraph ?
to protect the security of this 'Sac. iy lnstrument and (c) the performance of Borrowar's covenants ard agreements o

under this Security Instrument and the'Note. For this purpose, Borrower does hareby mortgage, grant and convey 0.
Lender the fotlowlng descrlbed propum ircated in. Cook _ . .

County,: Iﬂlnols ' ’ '

N CL. o
F. SE

ON OF PART OF THE SOUTHWEST 174 -
ST
i 0

LN BLOCK 4 RKSOH 'S SUBDI 1ON OF _ ST TR
, THE NORTHWEST 0 TION.36. TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
RRINCIRAL MER ; COOK COLNHIY, 1 HOLS. ‘ ' o 3/

(3-36-115-022 o ...

whichhasthaaddressof 2044 Morth. Uhipp1e Street - Q) Chicapgo. ... ...
.. [Street] . LA - [Gly] - RIS IO
Hinois 6054? o (“PropertyAddress) S _ - L Tl g e
[Zr Code]
» TOGETHER WITH all the Improvements now or hereafter erected on the property. ard all esasemsnts, ..,
appurtenances. and fixtures now or hereafter a part of the property, All replacemants and a.ditians shall also be
covared by this Sar" '“ity lnstrumant All of the foregolng Is raferr to In'this Security Instrut wer ooy the “Property

", BORROWER COVENANTS that Borrower is lawhilly salsed of the estate hareby conveyed ard /1&g the fightto
mortgage, grant and convey 1hs Property and that the Property Is unencumbered, except for encur. ibiances of recor
Sorrower warrants and will defend generally the title to the Property agalnst at claims and demands. &:n'ect to any m

encumbrancesofrecord T : , : S : S
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clauss.
Lender shall have the right to hold the policies and renewals. If Lander requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Londer. Lender may rmake proof of loss If not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, Insurance praceeds shall be applled to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secuirity Is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Insurance proceeds shall
bs appiied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower,
It Borrowar abancaons the Praparty, or does not answaer within 30 days a notice from Lender that the Insurance carrler -
has offered to settle a claim, then Lender rmay collect the Insurance proceeds. Lender may use the proceeds to repalr
or restore tha Property or to pay sums secured by this Security Instrument, whether or nat then due. The 30-day parlod
will begln when the natice Is glven.

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance pelicies and
proceeds resulting from damage to the Property prior to the acquisiiion shall pass to Lender to the extent of the sums
sdcured by thig' Security Instrument immediately priot to the acquisition. T e

. 8. Occupancy, "reservation, Maintenance and Protection of the Property; Borrowe:’s Loan Application;
Leaseholds. Borrowe: shall accupy, establish, and use the Property as Borrower’s principal resilence within sixty days
after the 'execution of th!s Security Instrument and shall continue ta occupy the Property as Botrrower’s principal’ .. '
residence for at least ars vear after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shatl not be unreasonallyv'withheld, or unlesgs extenuating circlimstances exist which are beyond Borrower's control.
Borrowerishall not'destroy; damage or impair the Property, aliow the Propertyto deteriorate, or commit waste on the:
Property. Borrower shall be i, aafault if any forfeiture action or proceeding, whether civit or criminal, Is begun that in
Lander's gaod falth judgmens soz!d result In forfeiture of the Property or otherwise materlally impalr the Jlen created by. -
this Security Instrument or.Lender's security interest. Borrower. may cure such a default and réinstats, as provided in
paragraph. 18, by causing the actiar. o7 proceeding to be dismissed with a ruiing that, in Lander's good fatth . v+, 0
determination, precludes farfgiturs of the Borrower's interest In the Proparty or other material impalrment of the jlen.
created by thls Security [hstrument or _ender’s sacurity interest. Borrower shall also be in default If Barrower, during the
loan application process, gave materlaily fuse or inaccurate information or statements to Lender (or failed to pravide
Lender with any matetial information) in‘¢onnzction with the loan evidenced by the Note, ineluding, bit-not limited to,
representations concerning Borrowar’s occL pancy of the Property as a principal residenca. If this Security Instrument Is
on a leasshold, Borrowér shali comply with ail-th< provislons of the lease. if Borrowar acquires fee title to the Property,
theleasehold and the fee title shall not'merge uiles=:Lender agrees to the merger in writing. sy

L . A . o . . i . EON LR SO
7. Protection of Lender’s Rights In the Propueny, if Borrower fails te perform the covenants and agreemants
contained In this Security hstrument; or thére Is a lega’ proceeding'that may significantly affect Lender's rights in the
Property (such as a procesding in‘bankruptcy, probate, forcondemnation or forfelture orto enforce laws or = =
regulations), then Lender may do and pay for whatever Is necussary to protect the value of the Proparty and Lender's
tights in the Proparty. Lander's actions may include paying ary sums securad by a lien which has priority over thls
Security Instrument, appearing In court, paying reasonable ato’nays' fees and efitering on the Propenty to make - -

repalrs.Although Lenider'may take action under this paragraph 7, L'ander does not have todo so. | T

Any amounts disbursed by Lender under this paragraph 7 sha'i bicome additlonal debt of Borrower secured by
this Securhy Insirument. Uniess Borrower and Lender agres to othe: tzrms of payment, these amounts shall bear ‘:t_’*;
Imterest from ihe date of disbursement at the Note rate and shall be payar!s, with interest, upon notice from Lender to- -h:; R
Borrower ranucsiing payment. - T 7 N e -_t_"--w-»_‘;
. 8. Mortgage insurance. It Lender required mongage Insurance as a condition of making the Joan secured by thls pa oy
Security Instrurnent, Borrower shall pay the premiums required to maintain 15,2 Jonrtgage insurance In effect. i, for any = %
reasan, the mortgage Insutance coverage required by Lender lapses or ceases (@ e in effact, Borrower shall pay the P i:

premjums fequired to obtain.coverage substantially equivalent to the mortgage insurerice previously. in effect, ata cost.
substantlally equivalent to the cost to Barrower of the mortgage insurance previoust; = efiact, from an alternate
mortgage insurer approved by Lander. If substantially equivalent mortgage insurance coverage Is not available, .
Borrower shall pay to Lender sach month'a sum equal to one-twelfth of the yearly mortjcge Insurance premiumbeing -
paid by Borrower when the Insurance coverage lapsed or ceased 1o be In effect.. Lender will =ccept, (Use and retain thesa.
payments as a loss reserve in'ileu of mortgage Insurance. Loss reserve payments may no linge ' be required, atthe © -
option of Lender, f mortgage Insurance coverags (in the amount and for the periods that Lenzareauires) provided by
an Insurer approved by Lender again‘becomes available and is obtalned. Borrower shall pay the pramiums required to - -
maintain rnortgage‘insurance In effect; or to provide a loss reserve, until the requiremert for morgar;e insurence ends

In accordance with any written agreement between Borrower and Lender or applicable law.
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sgcured by this Securtity InStedmiont ater, this dpierl shéll nble exerdls Lendér if exercise Is prohibited by

faderal law as of the date of this Security Instrument.

if Lendar exercisas thls option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not {ess than 30 days from the date the notice Is delivered or mailed within which Barrower must pay a)l sums secured
by this Security Instrument. if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Securlty Instrumeant without further natice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrowsr shall have the right to have
arforcament of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in
this Security Instrument; or {(b) entry of a judgment anforcing this Security Instrumant. Those conditions are that
Borrawer: (8) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occuirrsa, (B) cures any default of any other covenants or agreemaents; (¢} pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d} takes such action
as Lander may reasonably require to assure that the llen of this Security Instrument, Lender’s rights in the Property and
Borrowser's obligation to pay the sums securaed by this Security Instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security instrument and the obligations secured haraby shall remain fully effective as it
no acce!egat;gn had ocourred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17, ‘

- ~19, Sale.of Note; Change of Loan-Servicer. The Nole or a partial interest in the Note (together with this Securily
Instrument) may be sold one or mare times withaout prior notlce to Borrower. A sale may resuit in a change in the entity
{known as the "Lo=n Servicer”} that collects monthly payments due under the Note and this Security instrumant, There
alsc may be ong'ur raore changes of the Loan Servicer unrelated to a sale of the Note. It there 13 a change of the Loan
Servicer, Borrower w'!! be glven written notice of the change In accordance with paragraph 14 above and applicable iaw.

The notice will state tYs name and address of the new Loan Servicaer and the address to which payments should be~
made. The notice wil. 8'50 contain any other information requirec by applicable law. o

20, Hazardous Sviasturses, Borrower shall not cause or permit the presance, use, disposal, storage, or releasd-ef
any Hazardous Substanca: v ar in the Property. Borrower shall not do, nor allow anyone else to do, anything atfectihg
the Froperty that Is in violatlor 'ovany Environmantal Law. The preceding two sentences shall not apply to the prasanéa;
usa, or staorage on the Property of small quantities of Hazardous Substances that are generally recognized to be i
appropriata to norral residential ses and to maintenance of the Property. wt

Borrower shall promptly give Lende written notice of any Investigation, clalm, demand, fawsult or other action by
any governmental or regulatory agency rr private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has #cival knowledge. H Borrower learns, or is notilled by any governmentat or
ragulatory authority, that any removal or ot yer ramediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly 1ake all warsisary remedial actions In accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Sutsiances” are those substances defined as toxic or hazardous
substances by Environmental Law and the follown sdbstances: gasoline, kerosene, other flarmmable or toxic
petroleum products, toxic pesticides and herbicldez, /ciatlle solvents, materlals containing astestos or formaldehyde,
and radloactive matarials. As used in this paragraph 20, “Zrwirenmental Law" means federal laws and iaws of the
jurisdiction where the Property Is located that raiate to hiaith, salety or environmantal protection.

.- NON-UNIFORM COVENANTS. Bairower and:Lender fu thur covenant and agres as follows:

21. Acceleration; Remedles. Lender shall give notice tc 8rrrowsr prior 10 acceleration foilowing Borrower’s
breach of any covenant or agreement in thia Security Instrurara (but nat prior to acceteration under paragraph
17 unless applicable law provides otherwlse). The notice shall rgroity: (a) the default; {b) the action required to
cure the defauit; {c) a date, rot less than 30 days from the date the notice is givan to Borrower, by which the
defavit must be cured; and (d) that fallure to cure the defauit on <. oefors the date spacified in the notice may
result in scceleration of the sums' securad by Yhis Security Instrument’ foraciosure by judicial proceeding and
sale of the Property. The notice stall turther inform Borrower of the rig bt to ceinstate after accejération and ihe
right to assert in the forgclosure proceeding the non-existence of a defavit o any cther defense of Borrower to
acceleration and foreciosure. If the default is not cured on or before the dite shacitied In the notice, Lender at its
option may require immediate payment in full of all sums sécured by this Secur.y Instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lended shall be entitled to collect all
expenses incurred In pursuing the remedies provided in this paragraph 21, inclhudinyg, but not limited to,
reasonabie attorneys' fees and costa ot title avidence, . ‘ : :

22. Releage, Upon paymant of all sums secured by this Security Instrument, Lender shiall 1 2lease this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower walves all right of homestead exemption in the Propar.y

-
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