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CONSTRUCTION MORTGAGE LA

THIS MORTGAGE IS DATED OCTOBER 12, 1994, between Jeffrey C. Pavia and Joseph M. Drantz, joint tenantdy]
whose address Is 1644 W, Hoilywood, Chicago, IL 60660 (referred to below as "Grantor”™); and Uptown Nallona
Bank of Chicago. wWhose address is 4753 N. Broadway, Chicago, I 60640 (referred lo below as "Lender"). .

GRANT OF MORTGAGL. -For valuable considerallon, Grantor mortgages, warrants, and conveys to Lender all of Granior's righl, title, and Interest
In and to the follawing rascribed real property, logether with afl existing or subsaquently arecled or affixed bulidings, Improvements and fixiures; all
eassments, righls of way, ant appurtenances; all waler, water rights, walercoursas and dilch frights (Including stock in uliliies with ditch or Irrigalion
righls); and’ all other righis, rov_ tties, and profits relating to the real proparty Including without limitation all minerals, oll, gas, geolhermal and aimiar

matters, located in Cook Cr unty, State of Hiinols (the "Real Property"): : .

LOT. 29 AND 30 (N BLOCK 4 IN ASHLAND AVENUE AND CLARK STREET ADDITION TO EDGEWATER,
BEING A SUBDIVIS:OFM IN PARTS OF SECTIONS 5§ AND 6, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ' g o S

The Real Property or its address i=-commonly known as 1662 W. Holiywaod, Chicago, IL 0650. The Real Propery
tax idantificalion number Is 14-06—409-031. o Lo . -

Granlor presenlly assigns to Lander all of Grar'sr's siaht, litte, and Interest in and. o all leases of the Properly and all Renis from the Property.  In
addition, _Grantor grants to Lanpaf a Uniform Commerial Jode security inferest in the Personal Property and Rents. E - N

DEFINITIONS, The fcliowlng Words shall have the fol'awina meanings when used In 1his Morigage. Terms nol otherwise defined In this Muorigage shafl

have tha meanings attributed to such lerms in the Unitor/n Commarcial Code. Al referances 1o dollar amounts shall mean amounlg In Jawiul money of

tha Unitad Stales of America. : .

Grantor. The word "Grantar” means Jelrey C. Pavia a7 Joseph M. Draniz. The Granlor is the mortgagor under this Moﬂgnge.

Guaranior. The word "Guarantor” means and includes withoul imRalion, sach and alt of the guarantors, sureties, and accommodation parties In
connectian with the Indebladnass. : co

" Improvemants. The word."mprovements® means and includes withowt limitalion all axisting and fulwre improvements, fixiures, buldings,
siructures, mabile homas atfixed on the Resl Proparty, facilities, addion:, replacemants and other construction an the Real Propedy. . ., -

Indebtedness. The word "indsbledness™ means all principal and interast payable under the Nole and any amounis expendad or advanced by
Lender to discharge obligalions of Grantor or experises incummed by Leinider '« énforce gbligations of Granlor under this Mortgage, togelhar with
Interesl on such amounis as provided In this Mortgage. . - . e . . Lt

Lender. The ward "Lander” means Uplown Nalional Bank of Chicago, lls uciessers and asslgns. The Lender is'the morigagee under this
Mortgage. Co . .

Morigage. The word "Marlgags” means this Morgage between Granlor and Lander/ and Includes withou! imilation all essignmants and sacurity
intarest provisions relating lo tha Parsonal Property and Ranls. . . o o "
Note. The word "Note® means the promissory nola or crodit agréement dated Oclober 42,1794, in the original principal amount of
%100,800.00 from Granlor lo Lender, logether with all renewals of, exienslons of, medincllons of, refinancings of, consolidalions of, and
subsitulions far lhe promissory role or.agreement. Tha inleresl rale on the Nole Is a varitule interast rate based upon an Index.. The,Indax
currently 1s 7.750% per annum. Paymenis on the Note are lo be made ln accordance with e fcdowing payment schedule: consaculive
monthly imerast payments, baginning November 1, 1994, wilh Interest calculated on the unpalc pririnal balances at an inlerest rale of 1.000
percenlage points over the Index described above: 53 consegulive monthly prncipal and Interest pay ments of' $775.06 each, baginning May 1,
1995, wilh Interest calculated on the unpald principal balances at an interes! rale of 8.500% pear annum; 8751 principal and interast payment: ot
$97,575.56 on Oclober 1,.1999, with Interes! calculated on the unpald pringipal balances at an interest rat’s of & 500% per annum. This aslimatad
final payment is based on the assumption thal all payments will be made axaclly s schaduled; lhe actuat nnal sevmani will ba {or ail principal and
accrued interest nel yet pald, togslher with any other unpald amounts under this Mortgage. IF the index Increaras s payments lled lo the indéx,
and thersfcre (he tolal amoun! secured hereunder, will increase. Any variabie inlerssi rale tled to the index shall Le calculated as of, and shak
begin on, the commencemeril dale indicated for Ihe epplicable paymenl siream. Nolwilhstanding the loregaing, “ar woriable interest rale or rates
orovided for in this Morigage shall be subjact to the following maximum rale. NOTICE: Under no clrcumstance.: sh2X tha inlerest rate on thia
Morigage be more than {axcepl for any highar defaull rale shown below) the lesser af 21.000% per annum or the meximum rate allowed by
applicabla law.” The maturity dale of thls Mertgage if Cxctober 1, 1999, l'lt:!'l‘l(i?1 TOf%F:A TOR: THE NOTE CONTAINS.A VARIABLE:
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Personal Property.- The.words “Personal Property” mean all equipment, fixtures, and ather articles of personal property now. or hereatler owned
by Granlor, and now or hereafler allached or alfixed to tha Real Property; together with all accesslons, paris, and addilions lo, ail roplacemants of,
and all subsiitutions for, any of such property; and together with all proceeds (Including without limitatlon all lnsurance proceeds and refunds of
premiums) from any sale or olher disposition of the Froparty, , . ' A . o

Property. The word "Property” maans cofleclivaly the Real Property and the Parsonal Property, o )
Real Property. The words "Real Property” mean the property, Interssts and rights described abova in the "Grant of Morigage" seclion. . - .
Rslated Pocumenis. The words "Relaled Documents® mean and Inglude wilhout limiation alt promissory nolas, credit agreemants, toan
agreomants, guaraniles, securty agresmenls, mortgages, deeds of trust, and ali other inslruments, agreemants and documaents, whether now or
hereaftar existing, axeculed in connecilon with the indebledness. . ) . )
Rents. The word "Renis” means ail present and [utura renls, ravenyes, income, lssues, royaliies, profits, and- other banofils darived from the.
Property. : . : - e
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TD SECURE (1) PAYMENT OF THE INDEBTEUNESS AND (2) PERFOAMANCE OF ALL OEL!GATIONS OF GRANTOR LUNDER THIS.
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCLIMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES . AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS: S e S e
PAYMENT AND PERFORMANCE. Excapl as olherwise provided in ihls Morlgage, Grantor shall pay to Lender all amounts secured by this Merigage
as they become due, and shall siriclly perform all of Granlor's obligations under lhis Morigage. ~ - . - T
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of the Property shall be governed by ihe
following provislons: R
.- ppssession and Use. Until in defaull, Grantor may remain in possassion and conlrol of and operale and manags the Property and coflect Ihe.
Renis rom the Proparty, e W e o ; :
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Walver of Homestead Exempllon. Granior haraby releasas and walves ail rights and benafits of the homeslead exemplion faws of the State of
Hinois as o all Indebledness securad by this Morlgage.

Walvers and Consants. Lender shall not be deemed to have walived any righls under this Mortgape {or under the Relaled Documenis) unless
such walver is In writing and signed by Lender., No delay or amisslen an tha part of Lender In exercising any right shafl oparale as a walver ot
such tgnt or any other dghl. A walver by any party ot a provision of this Morigage shall nat eonsliiute a walver of ar prejudice the parly's dght
otherwise to demand slrct compliance wiih thal provision or any others provitsion. No prlor walver hy Lendaer, nor any course ol deallng bakween
Lender and Granlor, shalf constilute a walver of any of Lender's righis or any of Granlor’s abligafions as fo any lulure fransacticns. Whenever
consent by Lender Is required in this Martgage, the granting of such consent by Lender in any instance shalt not conslilule conlinuing consant jo
suksequent Instances where such cunsent is required.

EACH GRANTOR ACKNOWLEDGES HAYING READ ALl THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

Faig 17

This Mortgage presarcd by:  Uplown Nalionai Bank
4753 N. Broadway
Chicago IL. 60640

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __EIL - g )
d )58
county vr__ (L QO f-/— )
On this day belors me, Ihe undarsig an’ Plolle, personally appearad Jettrey C. Pavia and Joseph M. Drantz, jcint tanants, 1o ma known o be

uta?, the Morlgags, and acknowiedged that they signed the Mortgaga as their frea and voluntary act and

,‘4"{%/ tay of OQW./l e
T revimam 171 10 ol

. o
Notary Publlc in and for the State ot 7~ My commission expires

LASER PRAD, Reg. U.S. Pal. & T.M. OfL., Ver, 3.17{c} 1884 01 Protiorvices, Inc. Allrlpafsresarved, (IL-GCG3 PAVIALLN R21.0VL)
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premlumS. as astlmated by Landar, 50 as lo provide sufficlant runds for the payrnent of each year's taxes and insurance premiums one monlh prior io
{he dale 1ha laxes and Insirance premiums becoma definquant. Granlor shall furthar pay a monlthly pro-rata shara of &l assa@ssments and other
charges which may arcrue against tha Property. it the amaount so eslimated and pald shiall prove to be insufficlent {6 pay such laxes, Insutance
pramlums, assesamanis and other charges, Grantor shall pry the diference on demand of Lender. “All such paymunts shall be’ carried in an
Intgrest-ked reserve dccount with Lender, provided thal it this Morigage Is execuled In connaclion with the granting of a morigage on a single-family
owner-occuplad residential property, -Grantor, In lieu of eslablishing such reserve account, may pledge an -inlerest~bedring savings account with
Leader (o securs the paymeni of aslimalad taxes, insurance premiums, assassmenis, and other charges. Lender shall have the right lo draw upon the
reserve (or pladge) account lo pay such items, and Lender shall not be required to determine the validity or accuracy of any item before paying il
Nothing in the Morigage shall be construed as raquiring Lender la advance other menies for such purposes, and Lendar shall rot incur any labillly for
anylhing it may do or emit lo do with respect to the reserve account. All amounls In the reserve account are harsby pledged to turther sectre’ tha
indebtadness, and Lender ls hefaby authorized !o withdraw and apply such amounts on the Indablednass upon the occurrance of un eveni o! dalault
as describad belaw, - .

EXPENDITURES BY LENDER. ' If Granior fails ta comply wilh any provislon of this Morlgage, or if any action or procaedlng Is commenced that would
materialty atfect Lerider's interests in the Properly, Lender on.Grantor's behalt may, but shall not be required Yo, lake any action thal Lender deems
approprale. Any amount thal Lendar expands in so deing wlll bear Inleres| al the rale charged under the Nole from the date incurred or paid by
Lendar lo the date of repayment by Granter.. All such expanses, al Lender's ¢plion, will (a) be payable on demand, {b) be added to {he balance of the
Note and ba apportioned arnong and be payable wilh any Inslallmant paymenis to becaeme dua during eilher (1) iha tarm of eny appllcabla inaurance
policy or (if} the remaining erm of the Nola, or (c) be treated as & balloon payment which will ba due and payable al tha Nole's matirity. THE
Morlgage also wik securs paymenl of thasa amounts. The righls providad for in this paragraph shalt be in addilion to any cother rights or any remedies
to which Lendar may he entiled an account of the defsull. Any such action by Lender shall not ba consirued as curing tha default so as lo bar Lender
trom any remedy that it atherwlsé would have had. ‘ . )
WARRANTY; DEFENLS OF. TITLE. The following provlsions ralatlng lo ownershlp of the Property ara a part of lhis Morigage

Title. Granto w"ants thal: (a) Granter hetds good and markelable title of record o the Property In fee simple, free and clear of alt lens and
gncumhrances othe. han Ihose sat {arlh In the Real Propady descriplion or In any title Insurance policy, Wlle repor, or final fille opinton'izsusd In
. favor of, and acceptpu .‘y. Lender In connection with ihis Morigags, end (b} Granior has the full right, powaer, and auihorily lo exacute and deliver
this Morigage o Lender
Defense of Tilla. Subiwct o the excepilon In the paragraph above, Granlor warrants and will facever defend the titie to the Property apalnst tha
lawful claims af all persons. !athe event any aclion or proceading Is commenced thal questions Grantor's tilla or the Inerest of Lender under Ihis
Morigage, Grantor shall dafend tha aclion al Granlor's expensa. Granlor may bae the nominal parly In such proceeding, but Landér, shall be
enlillad lo particinate In 1he prices Jing and to be represanted In the proceeding by counsél of Landar's own ¢hoice, and Granlor will dellver, o
causa to be dalivered, lo Landarsucn Instruments as Lendes may reguest lrom lime 1o ime to permil such parficipation.

Compilianca With Laws. Gran'~. wamanls ihal the Proparly and Granlor's use of the Preperiy complias with-alt existlng applicab!a laws. e
dinances. and regula!lons of govarnmznul autharities.

COHDEMNATION. The following provisions reatiiy 1o condemnation ol the Properiy are a part ol this Morlgaga

Applll:uﬂnn of Ret Procaeds. If alf or any part of 1he Property Is condemned by eminent domaln procaedings or by any proceeding ar purchasa
in lieu of condemnation, Lander may at Its elac lan require (hal all or any porlion of the net proceeds of the award.be applied to he Indabledness
ar Lha rapalr ar restaratian af the Propedy. The wot jaoceeds of the award shall mean the award afler payment of ait reasonable Gosts, expanses.
and atlornieys' lees Incurred by Lender In connectich w.{h the condemnaticn.

Proceedlngs. it any procse:ﬁng in condemnatlon Is (lad, Crantor shall promplly nolify Londer In writing, and Granlor shall promptly take such
step= =3 way be necessary to defend tha aclion and obiuir rha award, Grantor may be the naminal party In such proceading, but Lender shall be
enillied to participata in the proceeding and tc be representid in ihe procsading by counsel of lis own choice, and Grantor will déliver ar ‘cause fo
be delivered to Lsnder such inslrumants as may be requesled by il nom tma to lima to permil such participailon,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMEN AL AUTHORITIES. The followlng provisions relaling to govarnmanlal !axss. foes
and charges are a part of inls Martgage:
Current Taxes, Fees and Charges. Upon requesl by Lender, Gran’or shall execule such documanls In addition to this Modguge and {ake
whatever other actlan Is requestad by Lander lo perfec! and conlinue e dur's lien on the Real Properly. Grantor shall relmburse Lender for all
taxes, as doscribéd haiow; logether with all exponsas incurred in recording, pitecling or cantinuing this Mortgage lncluding withaut Emitation all
taxes, feas, documantarv slamps, end coltiar chargaes for racording or register’ac ai's Morigage.

Taxes. The following shall constitule taxes to which this section applies: {a) a irucilic tax upon this lypo of Morlgage or upon all or any part of
the Indabledness sacurad by this Martgaga; {b) a specilic tax on Grantor whicih Granisis aulhorized or required io deduc! from paymenis on the
tndebledness secured by this lype of Morlgage; (c) a tax on this lype of Morlgage r nargoable against the Lender or the holder of tha Nola. and
{d) a specifiz tax on all or any portion of the Indebtadriess or on payments of prAncipaand Ierest made by Granlor.

Subsequent Taxes, I'any tax to which this section appliss I8 enacled subsaguent lo tar 1a'e of this Morigagae, lhls event shatl huvs tha sama ‘ -

offect as an Event of Defaull (as defined below), and Lender may exercise any of all of ils 2vallihle remadies for an Evenl of Dafault as provided v«

below unlges Granlor either. (a) pays tha lax before It becomes dalinquant, er (b) conlesis thetax as provided abave in the Taxes and Liens ?
sacilon and deposhs wilh Lender cash or & sutficient corporale surely bond or other security sativn ciory to Lender. o]

SECURITY AGF\EEME’RT. FNAHCNG STATEMENTS. The tollowlng previsions relatlng to this Mongags s a socuri!y agreement ara a paﬁ of !his j
Mortgage. :

Security Agreen-enl. This instrumsnt shail conslilule & sagurily agfaemenl o the extent any of the Props iy cnnst.lutas fixtures or other persanal ‘:D
proparty, and Lender shall have all of ths rights of a secwed parly under the Uniform Commergial Coda as ame ndad from me to ime.. .~ . (g,

Securily inlerest. Upon request by Lender, Grantor shall exgcule financing slalemenis and lake whalever ot*.er wclion Is requestad by Larlder lo @
perfec! and continue Lander's security Inlerest in the Rants and Personal Property. In addilion lo recording ‘nls”Mortgage In 1he real, property
records, Lendar may, at any time and without further aulhorizalion from Granter, fite exsculed counlerpadis, ‘c.plks of reprodiicions of this
Morigage ns a financing slatement. Grantor shall reimburse Lender for all expenses tncurred in perfecling or cuntizuing this securily Inlerest.
Upon defautlt, Granlcr shall assembls the Personal Property in & manner and at a place reasonably convaniant to Grar tosand Lender and make it
available to Lender within lhree {3) days aHer recelpt of wrilten demand from Lender. . -
Addresses, The malling addresses of Grantor (deblor) and Lender {Secured parly), from which inrormaﬁon concerning tho security Interesi
granted by this Morigags may be obtainad (each as required by the Uniform Commercia! Gode), are as stated on the firsl page of this Morigage.
:!URTHEH ASSURANCES, A‘I'I‘ORNEY—-IN-FACT The following provisions relating lo further assurances and altornay—!n—fact are a parl of this
origags. . qr
Furthar Assurances. Al any time, and from lime 1o iime, upon request of Lender Grantor will make, execuia and dellver. or wifl causs io ba
made, execuled or delivered, to Lender -or lo Lender's designes, and when fequeslad by Lander, cause to be filed, recorded, refled, or
reracordad, as the casa may be, at such fimes and In such olfices and places as Lender may deem appropiiate, any and ah such morigages,
deeds of lrust, security deeds, securily agreemenls, financing stalemenis, conlinualion slatemants, Instruments of furiher assurance, ceriificales,
and other documents as may, in the scle opinion of Lender, be necessary cor desirable In order to eflecluale, compiele, perfect, continue, or
preserve (a) tha obllgatlons of Grantor under the Nols, this Morigage, and the Retaled Docurnents, and' (b) the liens and security Inlerosts
created by 1his'Mortgage 88 first and prior llens on tha Property, whether now ownad of harealter acquired by Grantor. Unless prohititad by law-
or agreed lo lhe conlrary by Lender In wiiling, Granlor shall relmburse Lender far all cosls and expenses Incurred In conneclicn wnh the ma!ters
ralorred lo I this paragraph!”
Attorney~In-Fact. ‘It Granior falls to do any of tha things ralerred 1o In the preceding paragraph, Lender may do 5o for and In ithe name of
Grantor and at'Grantor’s expanse. For such purposes, Granior hersby Irravocably appoints Lender as Grantor's atlorney—in-fact for the purpose:
of making, .exaculing, dellvering, filing, recording, and dning all other things as may be necessary or ‘desirabls, In Landef's sole cpinlon. o
ocainplish tha matters referred to in the preceding paragraph.
FLULL PERFORMANCI’.‘. If Granlor pays all the Indebledness when due, and olherwise performs all the obligations Imposed upon Grantor under this
Morlgage, Lender shail execuls ‘and deliver 1o Grantor & suitable satisfaclion of this Mordgage and sultable stalements ¢l termination’ of any financing’
statement on file evidenting Lender’s security interest In 1he Renls and lhe Personal Property. Grantor will pay. if permfltad by applfcable law. any
reasonabla‘termination fee as daterminad by Lander from time 1o thna. - . s

DEFAULT. Each of the following, at the oplion of Lendar, shall constitule an event of defauil ("Event ol Defaull™) unde' this Madgage'
Detaull on Indebtedness. Fallure of Granior to make any paymen! when due on the indsbtadness.

" Default on Other Paymenls, Fallure of Grantar within the time raquired by this Morigage lo make any payment for taxes or insurance; of any'
elhec payment necessary to pravent filing of or to eflect discharge of any llen,
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