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ASSIGNMENT OF RENTB AND LEASES

THIS ASSIGNMENT is made thie 14th day of October, 1994, by and between
American Hational Bank & Trust Company of Chicago, as Trustea Under Trust
Agreement Dated July 16, 1994 And Known Ap Trust Number 118583~-U5
(hersinafter referred toc as "Borrower" or "Asaelgnor”) and American National
Bank and Trust Company of Chicago-~Bensenville Division, a National Banking
Association (hereinafter referred to as "Assignee”).

WITNESSETH

I. ABBIGNOR, for good and valuable consideration, the receipt and sutficiency

of which is hereby acknowladged, hereby grants, transfore, eats over, conveys

and assigus to Assignee all right, title, and intasrest of tha Borrower in, to

and under-4ny and all leases and eubleaces togethar with any and all future

loases here’nafter entersd {nto by Borrowsr {(ccllectively the “Loasae™)}

affecting the subject property commonly known as 8800 N. HWaukegan Rd., Morton

Grove, Illincis 60053 and legally deacribed in Exhibit "A" attached hereto and

made a part herea' and all guaranties, amapndments, extensions, and receivables

of sald Leagas ans rll rents, income, and profite which may now or hereafter

pe or becoma due aid owing under the Leases or on account of the use of the 3/

aubject property.
I1. THiS ASSIGHMRENT ls civen to aecure!

A. The payment of “he indebtedness {including any amendments,
modifications, extenaions or ce.awals thereof) evidenced by a certaln Demand
Note {Secured) of Borrower of ever date herawith in the principal sum of PIVE
HUNDRED TWENTY THOUSAND AND 007104 COLLARS ($520,000.00) (hereinafter referred
to as tha "Note") and secured by a cerunin Hortgage (hereinafter reforred to
as thes "Mortgage”} of even dete heravith encumbering the subject property) and

8. The payment of all other sums with interest thereon becoming due
and payable to Aesignee under the provisicaz of the Mortgage and any other
¢n Lnstrument constituting security for the Notuy and
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53 C. The performance and discharge of adach und every term, covenant and
condition of Borrowar contained in the Note, Mortyage and any other inatrument

~~ conatituting security for the Note,
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GO r1rr. ASSIGNOR HEREBY COVENANTS, AGREES, REPRESENTS AN VARBANTS THAT:

=
o A, The aole ownarship of the Leases is vested in lcrrower, and thala

Borrower has not, and shall not, perform any acte or execute say other
instruments which might prevent Assignee from fully exercising ivp-righte
ynder any of the terms, covenants and conditions of this Assignmuin’.

B. The Leases listed on the Schedule of Leases (if one is e*r;ehod‘c
Odhareto} attached hereto as Exhibit "B” and expressly made a part hereot are
Wyalid and enforceable in accordance with their terms and have not been
éhaltered, modified, amended, terminated, cancelled, renewad or surrendered nor

ave any of the terms and conditions therecf been waived in any manner
hatsoaver except ag approved in writing by Aesignee.
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@ c. There are no leases of the eubject property except those listod on
~the Scheduie of Leases (if one ie attached hereto).
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Eﬁ D. None of the Leases shall be materially altered, modified, amended,
erminated, cancelled or surrendered nor any term or condition thereof he
aived without the prior written approval of the Asaignes.
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E. There are nc defaults now existing under any of the Lezses and
there exists no state of facts which, with the giving of notice or lapse of
time or both, would constitute a defsult under any of the Leases.

r. Assignor shall give prompt notice to Asalgnes of any notlce
received by Borrower claiming that & default hes cccurred under any of the
Leases on the part of the Borrower, together with a complete copy of any such

notice.

G. Each of the Leases ghall remain in full force and effect
Lrrespective of any merger of the interest of lessor and any lessse under any

of the Leases.

H. Assignor will not permit any Leass to come before the Nortgage and
shall sviordinate all lsasas to the llen of the Mortgage.

IV. RIGHTS ailD REMEDIES UPON DEFAULT

A. This-Assignment (s abaclute and la effective lmmadiately.
Notwithstanding tis foregoing, untll notice is sent to the Assignor in writing
“hat a default has rccurred, and has not been cured, under the terms and
.onditions of the ho.e or any other instrument constituting additional
:scurlty for the Note {vhich notice is hereafter called the "Notice"),
Assignor may receive, c¢aXlict and enjoy the rents, income and profits accruing

from the subject property.

8. In the event of any default at any time in the Note, Kortgage or
any other instrument constituting additional security for the Hote, Assignee
may, st Lte option sfter service of a written Notice, raceive and collect all
guch rents, income and profits as they become due, from the subject property
and under any and all Leases of all o: ayy part of the subject property.
Assignee shall thereafter contlinue to resdive and collect all such rents,
income and profits, as long as such defiuv'r or defaults shall exist, and
during the pendency of any foraecliosuré pricredings, and Lf there is a

deficiency, during any redemption pariod.

c. Borrower hereby irrevocably appointa Aasignes lts true and lawful
attorney with full powar of subatitution and with tull power for Assignee in
Lts own name and capacity or in the name and capacity of Assignor, from and
after tha service of tha Notice of any default not having been c¢ured, to
demand, collect, receive aAnd give completa acquittances fcs any and all rents,
income and profits accruing from the subject property, &n¢ &c Asaignes’s
discretion to fila any claim to take any other action or pro-veding and make
any settlement of any claims, in {ts own name or octherwise, whizh Assignee may
deem necessary or desirable in order to collect and enforce thi p/yment of the
renta, income and profits. Lessees of the subject property are nrccoy
expressly authorized and directec to pay any and all amounts due Borlower
purguant to the Leases directly to Assignee or such nominee ay Assignez may
designate in writing delivered to and received by such liability cr oriijation

to Borrower in respect of all paymante so made.

D. Prom and after service of the Notice of any default, Assignee io
hereby vested with full power to use all measures, legal and equitsble, deemed
by it necessary or proper to enforca this Assignment and to collect the rents,
income and profits aseigned hereunder, including the right of Assignee or lte
designees to enter upon the subject property, or any part thereof, with or
~ without force and with or without process of law, and take poasaession of all

or any part of the subject property together with all pereonal property,
fixtures, documerts, books, records, papers and accounts of Assignor relating
thereto, and may exclude the Assignor, its agents and servants, wholly

therefrom.
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Assignor hersby grants full power and authority to Assigree to exercise all
rights, privileges and powerse hereln granted at any and all timos after
service of the Notice of ary default that has not beon cured, without further
notice to Assignor, with full power to uwe &nd apply all of the rents and
other lncome herein assigned to the payment of tha costs of managing and
operating tha subject property and of any indebtedness or liability of
Borrower to Asgignee, including but not limited to the payment of taxes,
spacial apscossments, insurance premiums, damage claims, the costs of
maintaining, repairing, rebuilding and restoring the improvements on the
subject prcperty or of making the same reatable, attorney’s faes incurred in
connestion with the enforcement of this Assignment, and of principal and
interest payments due from Borrowsr to Assignee on the Note and the Mortgage,
all in such order as Agdolgnee may determine according to provislons of the
Security Nocuments executed herewith. Aewsignee shall be under no obligation
to exerc.sy or prosecute any of the righta oir claime aseigned to it hareunder
or to partozm or carry out any of the obllgations of the Assignor under any of
the Leases unl does not assume any of the lliabilities In connection with or
growing out uf the covenants and agreemants of Assignor ir the Leases. It ie
further undesvtecd that this Assignment ahall not coparate to place
respcneibility focothe contrel, care, management or repalr of the subject
property, or parts_irereof, upon hssignee, nor shall it operate to make
Assignee liable for the performance of any of the terms and conditions of any
of the Leases, or for ?ay waete of the subject property by any leases undar
any of the Leasas or any ~ther person, c¢r for any dangercus or defective
condition of the subject propsrty or for any negligence in the management,
upkeep, repair or control <f the subject property resulting in lose or injury
or death to any lesses, licenue), employee or stranger.

V., CUMULATIVE RIGHTS

The rights and remedles of Asse.gnue under this Assignment are cumulative
and are not in lieu of. but are Ln sallxion to, any other rights or remedies
which Assignes shall have under the Nota'c¢ any other instrument constituting
security for the Note, or at law or in equ'ty.

V1. SEVERABILITY

If any term of thie Assignment, or the applica:ion thereof to any person
or circumstances, ghall, to any extent, be invalic-o: unenforceable, the
remalnder of thie Aseignment, or tha applicatlon of wush term to persons or
circumestances other than those as to which it is invalld or unenforceable,
shall not he affected thereby, and each term of this Asvignment shall be valid
and enforceable to the fullest extent permitted by law.

VII. NOTICZ

All Notices to be glvan pursuant to thie Assignment ahall ke sufficient
and shall be deemed served if mailed postage prepald, certified or recistered
mail, return recelipt reguested, to the addresses of tho parties herelo. as
delineated below, or to such other address a3 a party may request {n writing.
Any time period provided in the giving of any Notice hereunder shall commence
upon the date such Notice i@ deposited in the mail.

IF TO ASSIGNEE: Amerlican Nationai Bank & Truet Company of Chicago
133 W. Grand Ave., Bensenville, IL 60106

IF TO ASSIGNOR: American Mational Bark & Trust Company of Chicago
as Trustee UTA #118583-05 dated July 16, 1994
8800 N. Waukegan Rd., Morton Grova, IL 60083
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VIiIl. SUCCESSORS & ASSIGNS

The term "Agsignoc”, "Assignae", and “Borrower” shall be construsd to
inciude the helrs, personal repressntatives, successors and awsigns thereof,
The gender and number used in this Assignment arm umad as & refersnce term
only and shall apply with the same affect whether the parties are of the
masculine or feminine gender, corporate or other form, and the singular shall

likewise include the plural,

{X. MODIPICATIONS

Thie Assignment may not be amended, modified or changed nor ehall any
waiver of any provision hereof be effective as against Assignee, except only
by an ins.rument in writing and signed by the party agalnet whom enforcement
of any vealter, amendment, change, modification or diecharge is sought.

IR WITNESS '"HEREOF, theo said Agsignor has caused this instrument to be signed
and sealed as o) the date first above written.

AMEBRICAN NATIGHAL GANK & TRUST COMPANY
CP CHICAGO, SOLELY AF TRUSTEE A3
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STATE OF B 0N O U 205,200 N 1L L Ggredetans,

COUNTY OF
I, the undersigned, a Notary Public, in and fu~ said County, in thae State

aforesaid, CO HEREBY CERTIFY that ', personally
krown to me to be tha P I gE

, & corporation, and Gregary . Kaspr7yk , personally
known to me to be tha __ A of /aaid corporation, and

personally known to me tc be the same persons whoae r.ates are subscribed to
the foregoing instrument, appeared before me this day Ja erson and severally
Acknowledged that ag such Cns —— and . ’
they aigned and deitvered the salld Llpstrument, pursuyant to ‘wthority gliven by
the Beard of Cirectors of sald corporation, as their free aind v2luntary sact,
and as the free and voluntary act of daid corporation, as Truitei, as
aforesald, for the uses and purposes thaerein set forth.
uet 14 199¢d
a

Gf.mwial seal, thie y of /'
____{_———-—v"'I’ﬁLlE‘L:______L; 1994. 4
Pooiex .
e .
This red by

and after recording'matl to:

Amarican National Bank § Trust Company of Chicago
133 #. Grand Avenue

Bensenville, Illinois 60106

ATTH: Commercial Rea)l Estate Dept.
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EXHIBIT “A"
TO
ASSICHMENT OP RENTS AND LEASES
DATED October 14, 1994

LEGAL DESCRIPTION OF PREMISES

PARCEL 1:
LOT 16 TO 25, INCLUSIVE, (EXCEPT THOSE PARTS THEREOF WHICH HAS BEEN TAKEN BY

THE STATE OF ILLINOIS FOR HIGHWAY PURPOSES PRIOR TO MAY 24, 1930, THE
RSCORDING DATE OF DEED IN TRUST DOCUMENT 90243305, AND EXCEPT THOSE PARTS OF
LOTS 15 7O 74 THEREAFTER COMDEMMED IN CASE NO, 91L50128, CIRCUIT COURT OF COOL
countTY) IN 7HE PORESTVIEW SUBDIVISION, BRING PART OF GEORGE LANDECKS
SUBDIVISION 4N THE SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 OF BECTION 18,
TOWNSHIP 41 NU%TH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IH COOK

COUNTY, ILLIKOIS

PARCEL 2:
THAT PART OF LOT 26 INLYINC EAST OF A LINE DRAWN FROM A POINT IN THE NORTH LINZ

OF SAID LOTS 8.25 FEET ¥YZST OF THE MORTHEAST CORNER THEREOF TO A POINT INA L
LIME 14.0 PEET NORTH OF 247 PARALLEL WITH THE SOUTH LINE GOF SAID LOT, 11.75
FEET WEST OF THE EAST LIKE TMSREOP, IN THE FOREST VIEW, BEING GEORGE LANDECK'S
SUBDIVISIONR OF THE EAST 270 PELT OF THE SCUTH 1010.77 FEET OF LOT J AND LOT 4
(EXCEPT THE MORTH 336 FEET) iv THE SUB OF THE SOUTH 23.05 CHAINS OF THAT PART
LYING WEST OF THE CENTER OF WAUATCAN ROAD OF THE SOUTHWEST 1/4 OF SECTION 18,
TOWNSHIP 41 NORTH, RANGE 13, EAST C¢ THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PARCEL
LOT 114 IN POREST VIEW, BEING GEORGE LAI'D.CK'S SUBDIVISION OF THE EAST 270

FEET OF THE SOUTH 1010.77 FEET OF LOT AND(LLT 4 (EXCEPT THE NORTH 326 FEET) IN
THE SUB OF THE SOUTH 23.05 CHAINS OF THAT PIXRT LYING WEST OF THE C®NTER OF
#AUKEGAN ROAD OF THE SOUTHWEST 1/4 OF SECTIGY '8, TOWNSHIP 41 NORTH, RARGE
13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN Crssx COUNTY, ILLINOIS.

PERMANENT INCEX NUMBERS: 10-18-320-011; 10-18-125-019; 10-18-320-020,
10-18~320-021; 10-18-320-022; 10-18-320-023;
10~18-320~024; 10-18-320-%2%; 10-18-320-026;
10-18-320~027; 10-18-320-043) '10-18-320~042

COMMONLY KNOWN AS: 8800 N. WAUKEGAN ROAD, MORTON GROVE, ILLINOIS 60053
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EXHIBIT "B"
T0
ASSIGNMENT OF RENTS AND LEASES
DATED October 14, 1994




