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MORTGAGE

THIS MORTGAGE 1S JATED OCTOBER 13, 1994, between JOHNNIE WATSON and OLIVIA WATSON, HIS WIFE,
AS JOINT TENANTS, Whese address Is 9035 SOUTH UNIVERSITY, CHICAGO, Il 60619 {referred to below as
"Granior"); and ASHLANC STATE BANK, whose addreas la 9443 S. ASHLAND AVE, CHICAGO, IL 60620

(referred to below as "Lender’).

GRANT OF MORTGAGE. For vaiusbie cons’deiaiian, Grantar mortgeges, warranis, and conveys 1o Lender all of Grantor's right, litta, and interest
in and io the lollowing Jescribed real properly, \eyether with all exisfing or subsaguantiy erecled or cifixed bulldings, Improvamanis and fixiuses; all
easemenls, rights of way, and appurlenances; ail wats:, waler righls, watercourses gnd ditch righls (Including slock In utlities with dileh or Irdgation
rights); and all cther righls, rwlaltles. anc profiis reln.\ng tu the reat progerty, Including withoul limhtation af minerals, oil, gas, gacthormal and simitr
matters, located in COOK County, State of iilrois (the "Real Property”):

THE NORTH 2/3 OF 1.OT 32 AND THE SCIITH 2/3 OF LOT 33 (N ORMOND'S SUBDIVISION OF THE EAST
1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF THE SECTION 2,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF VRE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.,

The Real Property or its address is commonly known as 9038 SOUTH UNIVERSITY, CHICAGO, IL 60619. The
Raal Property tax idanlification number is 26-02-118-048-G000.

Grantor presently assigns 1o Landar all of Grantar’s righ, lltie, and Inferesl in and o all kases of the Praperty and all Renls from the Property. In
addition, Grantor grants lo Lender & Uniform Commercial Code securily Inferast in the Persona: Property and Renls.

DEFINITIONS. The lollowing words shall have the followlng meanings whan used I this Morlgaga. “re2ms nol oiherwise dafined In this Mortpage shall
have the meenings eitributad to such lerms fn the Unitorm Commercial Code. All references (o doller ariounts shall mean amounis In tawtul monoy of

tha Unlled States of Amerlca. .
Existing Indebledness, The words "Existing Indebledness” mean Ihe indebiadness dascribed below I tne Exlsling Indobtadness section of this
Morigage.

Grantor. Tha word "Granlor” means JOHNNIE WATSON and QLIVIA WATSON. The Granfar is the morgay2-urier this Morigage.
Guarantor. The word "Guarantor” means and Includes without limitation each and all of the gurrantors, surelies, 27.d accommaodalion parlies In
connection with the fndeblednass.

tmprovemenis. The word "Improvemenis® means and Includes wilhou! fimitation all exisling and Iulure Improveiners, fixtures, buitdings, ;»
N

struclures, mobile homes atiixed on the Real Praparty, lacilities, addiffons, reptacements and ather consiruchion on the Real Proparty.

Indebiedress. The word "indebtadness” means alf principal and inlerest payable under the Nole and any amaunls eéxpended or advanced by Q—fs

Lender lo discharge obiigatlons of Grantor or expenses in

interest on such amounis as provided in this Morigage.
finblilles, plus Interes! therean, of Grantor to Lender, or any one or more of them, as well as all clalms by Lender against Grantor,

more of them, whethar now exisling or hereafter arsing, whelhar relaled or unrefated lo the purposa of the Nele, whether voluntary or olharwisa,
whelhar dus or nof due, absolute or conlingent, iquidalod or unliquidated and whether Granlor may be ligbla individualty or {ointly with olhers,
whether obligaled as guaranior or otharwlse, and whether recovery upon such Indablodness may be or herealtar may becoma barrad by any
statute of imitations, and whether such Indebtadnass may be or horaafler may bucame olherwise unenforceable, Af no time shell the prinzipal
amoun! of Indebledness sacured by the Morigage, nol Inchuding sumsa advanced to prolact the security of the Martgage, exceed tha note
amount of $11,400,00,

Lender. Tha word "Lender” means ASHLANG STATE BANK, Ils successors and assigns. The Lender Is Ihe morlpagea undar this Morigage.

Morigage. The word "Morgags” means this Morigage between Granlor and Lender, &nd includas without limitation all assignments and security
interes) provisions retating to the Parsonal Property and Rants.

Note. The word "Nols" maans the promissery nole or craci agreament dafed October 13, 1994, In the original principel amount of
$11,400,00 from Granfor io Londer, togather wilth all renownls of, exlensions ol, modilicallons of, relinancings of, consalidations ol, and

$204.31.

‘ 033. substititlons for Ihe promissory nota or agresmant. The Inlerast rate on the Nota ls 12.500%. The Nofa is payabia in 84 monthly pw @

curred by Lendar 10 enforee ohiigations of Grantor under this Morigage, fogather with <

in addition 1o the Note, the word "indebladness” Incluges all obligations, debis and 1

ar any ong or 4
L2

0

Personal Proparty. The words "Personal Prapérty” mean all equipment, fixlures, and olher articles of personal properly-now or horeafler W"Bﬂ\p
by Grantor, and now or hereafler altached or atfixad to the Real Propery; togother with all accesslons, paris, end additions lo, alf replacaments o
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and all substitullons for, any of such propery; and logether with all proceads (Including withouf imilation all instrance proceeds ang refunds of
pramiums} from any sale or other dispasition of the Property,

Property. The word "Proparty” means coifectivaly the Hea! Properly and the Parsonal Property,
Real Property. The words "Real Property” mean lhe property, Inferasts and rghls described above In the “Grant of Morlgage”® secllon.

Aslated Documenls. The words "Relalad Oogcuments” msan and Inciude without limltation afl promissory nates, credit agreemenls, loan
agreaments, snvironsngnlal agreements, guaranties, securily agrearsents, morlgages, deeds o trusl, and all other instrumanls, agreaments and
documenis, whether now or horgalter pxisling, execuled in conneclion with the Indebtedness.

Rents, The word "Ronts" means all prosent and future ronts, revanues, Incamn, issuas, royalties, proflis, and othos bensfils derlved from the
Proparly.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREBT IN THE RENTS AND PERBONAL PRDPERTY, |8
GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIB
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE (8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOSMANCE, Excopl as oiherwise provided {n this Merlgage, Grantor shall pay fo Lander aff amounis securad by this Morlgage
18 they becom due, 4ad 1 hail sirictly perlorm &ll of Granfor's ehiigations undor this Merlgage.

POSSESSION AND MAIV| ENANCE OF THE PROPERTY. Granlor agroos that Grantor's possonsion and use af the Property shall bo governod by the

Jollowing provislons:
Possession and Use. Lnlil.n dalault, Granlor may romain In possossion and conlrol of and opurate and manage the Proporly and coliast the
Ranls from tha Praperly,
Duty 1o Maintain. Grantor shal mr«aln the Proporty In lenaniabla condition and promplly parform all repalrs, replacements, and maintenance
rasessary to preserve its valus,
Hazardous Siubsiances. The lorms "harardous waate,” "hazarduus subsiance,” “disposal,” “release,” and "hraataned reipasse,” as used In this
Morigage, shall have tha same meaninps a='g¢ - jorth In the Comprahensive Environmantal Respensa, Compansatian, and Lisbility Agl ol 1980, ay
amendad, 42 U.8.C. Saclion 8601, o seq. ("CFROLA™, the Superlund Amendmenls and Reauthorzallon Acl of 1886, Pub. L. No. 99409
{"SARA"), the Hazardous Materlals Tranaporiatios At 49 U.S.C. Secfion 1801, et sag,, the Resource Consarvallon and Racovary Act, 4B U.S.C.
Saclion 8301, et seq., or oiher applicable slale - Fedoral laws, rules, or reguintons adopted pursuan! 1o any of tho loragoing. The larms
“hazardous waste” and "hazardous substance” shall'ales Include, without imitation, pelroleum and pelroloum by-products or any fraction thareo!
and ssbesios. Granlor represents and warranls to Lenier ‘hei: {a} Durlng the pariod of Grantar's awnership of the Proparly, here has boen no
use, generalion, manutaciure, storage, roatmant, disposal, ~o'sase or thyaatened release of any hazardaus waste or subslance by any porson en,
under, or sboul \he Properly; {b) Granlor has no knowledge of, £-reason ta befiave thal there has been, axcap! as previously disclosed lo and
achriowfodged by Lendor in willing, (I} any uso, gongraliun, ramnuliolure, slorage, lreatment, disposal, ralaase, of throplened release of any
hazardoun waste or substance by any prior ownars or accupants o! tha Broporly or (Il) uny actual or throateriad ligalion or claims of any kind by
any parson relating fo such matlers; ang (o) Excepl as provicusty discirsed lo and acknowladged by Lender in writing, (1) neither Granior nor any
tananl, contractar, agant or other authorzed usar of the Properly shili usa, gensrale, manuiaclure, slore, lreal, disposa of, or relonse any
hazardous wasta or subsiance on, under, or aboul the Properly and (i) £iy such aclivity shall be canductad in campliance with alt appllcable
ledersl, state, and local laws, regulations ard ordinances, including without wmine'lon thosa laws, regulalions, and ordinances described above.
Grantor authonizes Lender and ils agents ta enter upon the Properly 1o make sichanspections and lests, at Granlor's expense, as Lander may
deem appropriale to delermine compliance of the Property with this section ol the Merfruga, Any inspaclions or tesls made by Lander shall be lor
Lander's purpcses only and shall nof be conslrued lo creale any responsibility or liabiity o the part of Lender lo Granlor or lo any alhar person.
The ropresantallons and warranlies conlalnad harstn are besed on Granlor's due digerce.dn investigating the Property lor hazardous wasie.
Granlor hereby (8} releases end walves any tulure claims againat Londer for indemnity o coakribution in tha avan! Granlor becomes liable tor
cleanup or other costs under any such laws, and (b) agrees to indemnlly and hold harmlass landar apaingt any &nd all clalms, losses, labilltias,
damages, ponalfies, and axpenses which Lender may directly or Indirectly sustaln or sulfer resultivyitcin & breach of this saclion of the Morigage
or as a consequence of any use, generalion, manufacture, storage, disposal, reléase or threalenso relfase cecurring prior (o Granlor's ownsrship
or Inferest in the Property, whather or not the same was or should have bean known ta Granlor, Tha provislans of this section of the Morlgaga,
Including the obligaticn {o indamnity, shall survive tha payment of the indebledress and the salislactior, and' reconveyance of the lign of this
Morigage and shall not be affecled by Lender's acquisition of any interest In the Praperty, whathar by loraclosur ~-otharwise.

Nulsance, Waste, Granlor shall not cause, conduct or permit any nulsangs nor commll, parmit, or suffer any s%ipping ol or wasle on or lo the
Praperty o any portion of the Proparty, Withoul Bmiting the generaliy of the {cregoing, Grantor will nol ramove; o grant lo any other parly the
right to remave, any limber, minerals {including oll and gas), scll, gravol or rock products without the prior writien coreart uf Lender.

Removal of Improvaments. Grantor shall not demolish or remave any hmprovemants from the Rest Property withou! hia prior wrilten consent of
Lender. As & condilion 1o the removal of any improvements, Lender may require Granior o make arrangements satisfaclery to Lendar to replace

such Improvemeants with lmprovemenis of at loast equal value,

Lender's Righ! lo Enter. Lender and ils agents and reprosenialives may anler upon (ke Real Properly al all reasonable Ymes fo affend lo
tLender's interasls and o Inspect the Property for purposes of Granlor's compliance wilh 1ha lerms and candllions of ihis Morlgage.

Compliance with Governmenial Requirerants. Granter shall promplly comply with all laws, erdinnces, and regulalions, now or haraalter in
effect, of all governmanial aulhorilies applicable lo the use or accupancy of the Propery. Granlor may conlost In good falth any such law,
ordinance, or regulaiion and withhoid compllance durlng any proceading, including appropriata appoeals, so long as Grantor has notified Lander in
writing prior fo doing so and so long as, in Landar's sole cpinlon, Lendar's Interests In the Properly are no! Joppardized. Lender may requira
Grantor to post adequale securlty or & sursly bond, reasonalrly salislaciory lo Lander, o protect Lender's intaras!,

Duly ip Proleci. Granlor agrees neither lo abandon nor Jeave unatiended the Property, Granter shall do ali other acls, in additlon to those acls
sat forth above in this section, which from the charactar and use of the Properly are reasonably necessary {o prolect and praserve the Progerty,

DUE ON SALE - CONSENT 8Y LENDEHR, Lander may, al its oplion, deciara immadiately dus and payable ali sums secured by tiis upon the sale o
wransier, withou! tha Lender's prior written consen), of all or any part of the Reat Praperty, or any Inieres! in the Real Property. A "sala or kransler
maans the cunveyance of Real Proparty or any right, ile or interest thereln; whether legal, beneficls er equitabla; whather voluntary or involunlary,
whathar by outright sale, dead, installmeni sale coniract, land contracl, contract for dead, leasehold interest with a term grealer than theee (3) years,
lease-option contracl, or by sale, assignmsnt, or transfer of any baneficial inlerest in or to any land Irus! holding lite to the Real Proparty, or by any
olher method of convayance of Real Properly Interest. If any Granlor Is a corperation, parinership o dimlled labllity company, lranstor also includes any
change in ownership of mora than twenly-five percent (25%) of the voling stack, parinarship Inferesls ar limited ability company interests, as Ihe case
may be, of Grantor. Howaver, this option'shall not be exarcised by Lender if such exerclse is prohitiled by faderal law or by Minols law.

TAXES AND LIENS, Tha following provisions relating to Ihe laxes and liens on the Properly are & pari ol this Mortgage,

TIESYE
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payment. Grantor shall pay whon due {and In all ovenls prior lo delinquancy) all faxes, payroll laxas, spocial laxed, assotemanis, walar aharges
and sawer sarvico charges levied against or on account of the Proparly, and shall pay when due all clalme lor work dana on or for sorvious
randared or material furnished to the Property. Grantor shall malntaln tha Propesty free of all flans having priorily over or aquai lo the Inferest of
Lender under this Morigage, except lor the lian of laxes and assassmants not dus, pxcep! for the Exisling Indebledness sefarrad 1o balow, and
ercep! a5 olherwise provided in the following paragraph.

Right To Contast. Granlor may wilhhold paymant of any tax, assessment, or claim In connaction with a good faith dispule ovar tha obligation to
pay, ac long as Lendor's Inferest in the Proparly is not jocpardized. If a llon arises or I8 flod as a resull of nonpayment, Grantor shall within fillean
{16} deys atler ihe lien arlses or, il a Hen Is Nlad, within fikeen (16) days aiter Granlor has notice of the fiing, secure the discharge of the fan, or it

requested by Lender, daposit with Landor cash or a aulficlen! corporala auroly bond of other soourlty sallsfactory to Lander in an amouni sufticion!
lo discharga ihe llan plis any costs and altorneys' iees or other ohargas 1hnt could accrue as a resull of n foreciosuro or aale under tho don, in
any confest, Grantar ehall delend Haal! &nd Lender and shall salisly any ndverse Judgmant befora enlorcamant agairs! tho Properly, Granlor shal
name Lender as an addlllonal obfigee under any suraly bond furnished In ihe contos! proceadings.

Evidence of Paymenl. Granior shall upon demand furnish fo Lender sallslactary evidence ol payman! of the tuxes or assessmenls and shall
sulhorize the appropriate governmenial olficlal te daliver lo Lender gt any fime & writtan stalemant of the iaxes and assestmenls against the
Property, \

Notica of Construciion, Granior shall nolily Lender at least fitlaen (15) days bofore any work is commanced, any services are (urnished, or any
maleriais are supplizd in-the Property, il any mechanic's llen, malariaimen's flen, or othar lian could ba asserted on account of the wark, services,
ar materals. Granlar Wil unor reques! of Landar furnish to Lender advance assurances salisfactory fo Lendar thal Grantor can and will pay the

c2st of such Improvamen'..
PROPERTY DAMAGE INSURANC €. The following pravisions relaling to Insuring tha Properly ara a part of this Morlgage,

Malntenance of Insurance. Giantue shall procure and maintsin policies ol fire Insurance with standard extended coverage andorsamanis on a
replacamant basis for the tull Ingurab’e +alue covaring all Impravemens on tho Roal Praparty In an amount sulliclent lo avold opplicalion of any
colnsurance clausa, and with a stancard morgages clause In favor of Lender. Pollciat shall bo willian by sush Insurance companiag and in such
form s may be reasonably mccoplable 1o .ander, Granfor shall dofivar io Landar certilicalos of covarage lrom pach Insuror conlaining a
slipuintion that coverage will ncl ba cancaller or diminishod withoul a minimum of len (10} days’ prior wrillen notice to Lendar and not conlalning
any disclaimer of the Insurer's llabillty for fallure 1o 've tuch nolice. Each Insurance poliey alsw shall inclizde an endorsomen! providing that
coverage In favor of Londar will nol bo Impalrol In any way by any acl, omistlon or do'nuit of Graplor or any olhor poraon,  Should the Roal
Proporty a! any lime bacome focated In an area devignaied by the Olrector of the Fedaral Emergancy Managomon) Agancy us n spacial flood
hazard area, Granlor ngrees to oblain and melntatn rroea! Flood Insurance, to the exiant such insurance Is reguired by Lender and is or
becomas avaflable, for Ihe lorm of tha loan and for the fuiturintd prneipal balance of ke logr, or the maximum limil of covatagi thaf is avallablo,

whichaver s lass.

Application of Procesds. Granlor shall promplly nolity Lendw of any loss or damage lo the Proparty if ihe astimaled cosl of rapalr or
raplacament oxceads $1,000.00. Londer may moke prool of fosa i Granior fails to da so within lifivon (15) days of tho casually. Whethar or not
Lander's sacurlly Is impalred, Londer may, a! lls aleciion, apply the procends lo the raduction of (he Indebledrioss, paymuen of any llen altecting
the Property, or the restoration and repalr of the Property. if Lander elec!s ‘o =oply tha proceeds to restoration and repalr, Grantor shall tepair or
replace the damaged or destroyed Improvements in a manner salistaclory ts Lendar. Lender shall, upon sallslactory prool of such expendliure,
pay or telmburse Grantor from the proceads for the reasonable cos! of rapalr o7 ratoration if Grantor is not in default hereunder. Any procesds
which have nol besn disbursed within 180 days aliar thelr recelpl and which Land+iias nat committad lo tha rapalr or restoration ol Ihe Properly
shalt be used first fo pay any amount owing {o Lender under this Morigage, then to prapay accruad Interes!, and the remalndar, If any, shall be
applied to the principal balance of the Indebladness. It Lander holds any proceeds aftur paymant i ful of the Indsbledness, such proceeds shall
be paid to Grantor.

Unexplired Insurance at Sale. Any unexpired Insurance shall inure to the banetil of, and pazs 12, 1ha purchaser of fhe Proparly coverad by this
Morigage al any frustee’s safe or other sale held under the provisions of his Mortpage, or al any for-~!zsiire sale of such Propey.

Complisnce with Existing Indebtedness, During the perled in which any Exlsting Indebiedness descril 64 balaw is in effecl, compliance with the

insurance provislons conlalned in the instrumant evidencing such Exisling Indebiadness shall constilute compliance wilh 1ha instrance provisions

undar this Morlgage, lo 1he exient compliance with the terms of lhis Morlgage would constitule a duptica’:an ¢! Insurance raquirament, Il any

procaeds from tha Insurance becoma payabla on loss, the provisions in this Merigage for division ol procexds.shaii apply only 1o that perfion of

the procesds nol payable to the holder of tha Exisling indebledness, + 7
EXPENDITURES BY LENDER. H Granlor falls to comply with any provislan of this Morlgags, including any obitgatian to inrinlein Existing Indobipdness
In good slanding as requirad below, or if any acllon or proceading is commenced Ihat would materlally affect Lender's interas!ln; Ihe Properly, Lender
on Grantor's bahal! may, but shall not be required to, take any aclion that Lander deems appropriate. Any amount thal Lander sxpends In 50 doing will .
bear Inferes! &l e rala chargad under the Nole from the date incurred or pald by Lender fo the dale of repayment by Grantor, Al such axpansas, at w
Lender's option, wil {a) ba payable on demand, (b) be added lo the balance of the Nole and ba apportioned smonp and be payabls with any ok ’
instalimon! paymenis lo become due during efiner {}) Ihe larm of any applicabla insurance policy or {#) the remalning ierm ol tha Nole, or (¢) be < o
treated as @ balloon paymen! which will be due and payable al the Note’s maturlly. This Morigage also will secure paymant of thase amounts, Tha &
fights provided for in this peragraph shall be In addiion to any olher rights or any remadies lo which Lander may be entilled on account of the default,. %
Any such aclion by Lender shali not ba construad as curing the dafautt 3o as lo bar Lender lrom any remady that it otharwise would have had. t'? .

WARRANTY; DEFENSE OF TITLE. The following provisions relaling to ownership of tha Froperly are a part of this Mortgape.

Title. Granlor warranls that: (a) Grantor holds goed and markatable (il of racord o Iha Proparly In fee simple, Iree and clear of ail llens and
encumbrances othar than those set forih In the Real Property descripiion or in Ihe Exisling Indebladnass section balow or in any lille Insurance
policy, title repord, or final lille oplnicn Issued in lavor of, and accepled by, Lendsr in conneclion wilh {his Morigage, and (k) Granfor has the full

righl, power, and autharily (o execule and deltver this Morigage lo Lender.

Defense of Tifle. Subject lo 1he exceplion In the paragraph above, Granlor warrants and will foraver dalend |he litle to the Properly against the
lawlul claims of all persans. In the event any action or procesding Is commenced that quastions Granlor's lle or the Interest of Lender undar this
Morigage, Grantor shak defend the eclion at Granlor's expanse. Granlor may be the nominal parly in such proceeding, but Lander shall be
enlitled to participata in the proceading and 10 ba represenied in the praceeding by counsel of Landar's own choice, and Grantor will celiver, or
cause lo be defivered, to Lender such inslrtumants as Lender may request from tima 1o tima to parmil such participation.

Compllance With Laws. Granter warranis that the Property and Grantor's use of the Froporly compiias with alf arisiing applicable laws,
ordinances, and reguialions of governmental atrtherties.

. EXISTING INDEBTEDNESS. The fotlowing provisions congerning exlsllng'lndebtednoss (\he "Existing Indebledness”) are a pari of this Morigage.
Exlsling Lien. The lien ot this Mortgage securing the Indebledness may be secondary and Infarlor lo tha lan securing payment ol an exisiing
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obligetion to NATIONAL CITY MORTGAGE dascribed st MORTGAGQE DATED SEPTEMBER 10, 1876 AND RECORRED SEPTEMBER 12, 1675
AS DOCUMENT NO, 2829087 AND ASSIGNED TO RQOSEVELT S8 OF THE CITY OF NEW YORIK ON 03/02/78 AS DOCUMENT N, 2857238
AND RE=-ASSIGNED TO NATIONAL CiTY MORATGAGE. The axisling obligation has a curren! principal balance of approximatoly $15,000.00 and is
in the eriginal principal amount of $22,000,00, Grantar exprossly covananls and agross (o pay, or see 1o the paymenl of, the Exialing
Indebiednass and lo pravent any dofault on steh Indablednass, any defaull under the Insiruments gvidencing such indoblodnens, or any dofault
under any security documents for such indebtadness.

Default. It the peymont of any instalimant of principal ¢r any inferest or tha Existing Indebladnass Is nol made within the lime required by ha nole
gvidencing such indebledness, or should a defaull eccur under the Inskumem securlng such indebtednese and nol bo cured during any
applicable grace parlod iherein, then, al the oplivn of Landar, the Indebladness secured by this Morigage shal! become Immadialely dus and
payabie, and this Morigage sheli be In defauit,

No Modification. Granlor shall not enter Into any agreement with the holder of any marlgage, deed of Irush, ns olher securlly agreement whigh
has priority over this Marigage by which that agreement Is modified, amended, oxlanded, or renewed withoul the prior wriklen congent of Lender,
Grantor shall naifher reques! nor accept any fulura advances under any such securily sgreemeni wilhout the prior wriltan consent of Lendar.

CONDEMNATION. The fallowing provisions relgling ta condamnallon of the Property are a pari of Ihis Morigage.

Application of Mot Proceeds. |l all or any part of the Propery 18 condemned by eminanl domain proceedings or by any proceading or purchago
in llew of condermnalizz, Lendar may al ils elaclion require that all or any porilen of the net proceads of the award be applied to the Indeblednass
or the repalr or reslure’.un of the Proparly. The nel proceeds of tha award shall mean the award affer paymeant of all reasonabla cosls, expenaps,

and atlorneys’ feas incurrurt by Lender In canneclion with he condamnation.

Procaedings. if eny picesaron In condamnation e fllod, Ganlor shali promplly notify Lender (n wifling, and Grantor shall promplly take such
sieps as may be necassary . aulrnd the aclion and cbiain the award. Granlor may bo ke noininal party In such proceading, but Lender shall bo
anfited to parlicipale In the procear g and to ba represented in the proceading by counsel of fis own chelce. and Granter will deliver or causa lo
be defivarad fo Lender such Instrumeate-as may be requested by I from time le lime lo permit such parlicipalion.

IMPOSITION OF TAXES, FEES AND CHARG'Z5 BY GOVERNMENTAL AUTHORITIES. The foliowing provisions ralating lo governmanial laxas, leas 1

ant charges ara a part of this Morlgage:
Currenl Taxas, Fags and Chargas. Upon roruos: by Lender, Granlor shal execule sush documents In additfon to Ihis Morigoge und laxe
whataver other aclion Is requesied by Lendar I perfacl and continue Lendor's llen on the Raal Propedy. Grantor shall reimburse Lender lor all
taxas, as described below, logelher wilh all expenses inzurred In recording, perfacling or continuing this Morigage, Inctuding withau! iimilalion al
taxes, fees, documentury stamps, and olher charges for ~ecording or reglslering this Morigage.

Taxes. Tha foliowing shall conslifule taxes to which this seticn applies: (a) a spacific tax upon this lype of Morlgage or upon alf or any part of
the Indabladness secured by this Morigaga; (b) e specliic tax on Z:antor which Grantor is authorized or required lo deduct from paymenls on lhe
Indeblednass sacured by this iype of Marlgage; (o) a tax on this fypu of Morigage chargaabla against the Lendar or the holder af the Nola; and
{d) 1 speclfic tax on all or any parllgn of the Indobladnass or on puymaits of principal and Inlerest made by Granlor,

Subsequent Taxes. If any lax lo which (his section applies ls enaclvo subseguent o the dals of this Morigage, Ihis avent shaii have the sama
alfect s an Evenl 0! Defaull (as definad below), and Lander may axercis2 p:+y,or all of lls avallable ramedies ter an Event of Dafaull as provided
below unless Grantor either (a} pays the tex belors ! becomes delinquent, o7 (b) confesls the iax as provided abova in the Taxas and Llens
seclion and deposiis wiih Lender cash or a sulficlant corporate surely bond or Ciher securily salisfactory lo Lander,

SECURITY AGHEEMENT; FINANCING STATEMENTS. The icligwlng provisions ralating 'oivls Morlgage as a securlly agresmant are a part of this
Morigaga.
Securlty Agreemen?, This instrument shall constilule a securily egreement |0 tho extent urj. o' he Properly constitutes fodures or ofher personal
property, and Lendar shall have all of the righls of a secured perty under tha Unlform Commercw Crde as amended from time lo lima,

Securlly Interest. Upon request by Lender, Grantor shall executs financing 5talements and lake s/natover olher action i requested by Lander lo
perfect and continue Lender’s securily interest in the Renis and Persenal Property. In addilion 1o r¢cording Ihis Morlpage In ihe rea! property
records, Lender may, at any time and withou! furiher auvlhorization from Granlor, fle execuled cuualerpards, coples or reproductions of this
Morigage as a finencing slalement. Grantor shall reimburse Lender for all expenses incurred In perfsc’ing ¢r continuing ihls sacurly Interast.
Upon defaull, Grantor shall assemble the Personal Froperty In 8 manner and at a plece reasonably conveniant i Granter and Lender and make il
gvailable 1o Lender within three (3) days after recelpt of writlen dermand from Lender,

Addresses. The maling addresses of Grantor (deblor) and Lander (secured party), from which Information Gelicerning lhe securily interest
grantad by this Marlgage may be oblained (sach as required by the Unitorm Commarclal Code), are as stated on the fir  page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, Tho lollowing provisions relgling lo lurther nssurances and altornoy-in~fact are & part of this

Moitgage.
Further Assurances, Al any lime, and from time to ime, upon request of Lander, Grantor will maka, execule and daliver, or will cause to be
mads, executad or deliverad, lo Lender or lo Lendar's designee, and when roquested by Lendors, cause 1o be filed, recorded, refiled, orld
rerscordad, As the case may Da, at such iimes and in such offlces and places as Lender may deem appropriate, any and all such morlgages, tx
deeds of irust, securlly deeds, securily agreemens, financing statements, conlinuetion slalemants, Insirumenls of further assurance, carificales,7n
and other documenis as may, in the sale oplnlon of Lender, be necessary or desirable in ordar lo elfectuale, complele, perfect, conlinua, orld
preserve (a) the obligations of Granlor under the Nole, this Mortgage, and the Related Documents, and (b} the Jians and securlly Interesisp. )
created by this Morigage on the Proparty, whather now owned or hereaifer acquired by Granfor, Unless prohibiied by law or agresd o lhe.s,
canlrary by Lender in writing, Granlor shell retmburse Landar for all cosls and expanses incurted in connection with the matfers referrad 1o In thig gy,

paragraph. L
Afforney-in-Facl., | Granior falls to do any of the lhings relerred to in the preceding paragraph, Lender may do so lor and in the name ol
Grantor and at Grantor's expensa. For such purpeses, Granfor hereby irevocably appolnts Leader as Granlor's allorney-In-fact lor the purpose
of making, executing, delivering, fiing, recording, and doing all other things as may be necessary or deslrable, in Lender's sole opinion, 1o
accomplish the malters referred o in the preceding paragraph.

FULL PEAFORMANCE. |f Granior pays alt the Indebledness when dus, and otherwise performs all Ihe obigabions Imposed upon Grantor under this
Morlgaps, Lander shall execule and dalivor 1o Granfor a suilable safisfaction of Ihis Martgage and suitable stalemens of termination af any financing ]
slalsmenl on file evidencing Lender's securlly Inlerest in tha Rants and the Personal Properly. Grantor will pay, If permitied by applicable law, any #
reasonable termination fas a5 determined by Lendar from ime o Hme. I, however, payment Is made by Grantor, whather volunlarlly or olharwise, or
by guarantor or by any lhird parly, on the Indebledness and theraafter Lander is forced o ramit tha amount of that paymenl (a) to Granlor's trustea in
bankruploy or to any similar parson under any fedaral or slale bankruptcy law or law for the relie of deblors, (b} by reason of any Judgment, decree o
order of any court or adminisirativa body having jurisdiction aver Lender or any of Lendar's properly, or (i) by reason of any setilament or comprise of
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any claim made by Landar with any clalmanl [inoluding without limilation Granlor), tho ingebledness shali bo conaldorod unpald for the purpose of
onforcament of this Morigage and this Morlgage shall oonlinue to bo offociiva o shall be relnslaled, as the case mey by, notwiholanding any
cancellalion of this Mortgage or of any note or other instrurment or agreement svidoncing the lndeblednons and the Properly wil Ganlinua lo socire Iho
amount repald or recovered to the same extent as if that amount naver had baen originally recalved by Lender, and Grantor shail be bound by any
_ judgmant, docres, order, setflement or compromise relaling to the Indebladnass or to this Morigage.
DEFAULT. Each of the foliowing, at tha aplicn of Lender, shall canstitute en event of default ("Evant of Oefaull”) under this Morigage:
Detaull on Indebledness. Fallure of Grantor 1o make any peyment whan due on ihe Indebledness.
Defauit on Other Payments. Failure of Granior wilhin the time raquired by this Morfgage to make any paymenl for taxes or Insurance, &7 any
athar paymant nocessary lo provent fillng of or lo otfes! discharge of any llen,
Compllance Detauit, Faiiure to comply with any other lerm, abiigation, covenant or condlifion conlalned In this Morigage, the Noto or in any of the
Relatod Docurneanis,
Faise Statements. Any warranly, rapresanialion or stalsment mada or lurrished 1o Lendar by of an bahall of Grantur under this Morlgage, the
Note or (he Relaled Documents Is 'alse or misleading In any maleral respaci, oither now ¢r al the ime made or furnishad.
Death or Insolvancy, The daath of Granlor, the Insolvency of Granior, ihe appoiniment of a receivar for any part of Granlor's propery, any
pssignment for thw % aneflt af crediors, any fype of creditor warkoul, of the commarcamant of sny proceeding under any bankruptey or insolvency
lawa by or agains! Ciantor,
Foraclosure, Forfeliure, #ie. Cammancamen of lorociosurs or forfelture procepdings, whellier by fudiclal procooging, soll~holp, ropasaession or
any other mathed, by 87y erudior of Grantor or by any govarnmeniat agency dgains! any o ihe Proporly. Howaver, this subsaction sha'l nef apply
in the avant of & good falth e ute by Grantor as lo the valldlly of ronsonablonoss of the claim which i the basis of the foreclosure of foreleliurp
pmtgaadlng, providad that Gran'or rives Lender wrilten riotico of such clalm and lurnishas reservos or a surely bond for the ciaim sallalactery 1o
tender.
Breach of Other Agreement. Any oreach by Granlor under the tarms of any othar agreamant belween Granlor and Lender thai is not ramadiad
within any grace period provided fherein’ incluring without imitation any agreament concorning any indehledness ar other cbiigalion of Grantor o
Lender, whethar exlsling now of later,
Exisling indabladness. A default shall occur Unde any Existing Indebiedness or uder any Inststument on the Proparly secuiing any Exlsting
Indleblodness, or commancarmanl of any sult or othar zation lo foraclosa any exisling fien on the Proparty.
~ Events Atecting Guarantor, Any of the precading avims ocours with respaci (o any Guaranior of any of ihe indebindnosa or such Guaranior
digs or becomes Incompetent,
_lnmumy. Lander reasenably deems itsell insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of 8.y Evenl of Delault and at any lima theresfler, Lender, at ts opllan, may exsrcise
any one or more of the following dghts and remadies, In addition to any of'er Jghls or ramadies provided by law:
Accelerte Indebtadness. Lander sho)l have the righi al its option wiltioutnolice fo Granior to daclare the enfire Indebledness immedialely due
and payable, including any prepaymant panalty which Granior weuld e rapiaret 1o pay.
UCC Remedles. Wilh raspact ta &l or any part of the Personal Properly, Lenrer shall havn alf the rights and romadies of o secured party under
the Unifarm Commercial Code.
Collect Rents. Lander shall hava the right, withoul nolice lo Grandor, io take possess on ol the Proparly snd callect the Ranls, Including amouals
past dua and unpald, anc apply the nel proceeds, over and abova Lender's cosls, aguinstine Indebledness. in furlharanca of Ihis ght, Lender
may require any tenant or other user of the Progerly to make payments of rant ar use feas dwg iy o Lender, If tha Ranls are collected by Lendsr,
than Granlor irevocably designates Lender ns Grantor's afformey-In-lact o endoree Instrumnais veceivad In paymant thereof In the name of
Grantor and to negotiate the same and collac! the proceeds. Paymenis by tanaats or olher usereiy Landar in rasponse 1o Lender's demand shail
salisty tha obligalions for which the paymenis are made, whelher or nct any proper grounds lor 1he Jamand uxistad. Lender may oxorcise s
rights under this subparagraph eliher In parsan, by agont, or through a receiver,
Morigagee in Possesslon, Lender shall have iha right to be placed as morigagea in possession o 1o hive a recalver appointed 1o take
possession of ail or any pari of the Property, with Ihe power fo prolect and preserve the Proparty, lo oparale s Florory praceding foreclosurs or
sale, and lo collect the Rents from ihe Properly and apply Ihe proceads, ovar and above the cosl of the racawveratdn, agalns! the Indabladnass.
The morigagee It possession or rocelvar may serva without bond if parmitied by law. Lender's righl 1o the appediat-ienl of & racelyer shall exisl
whather or not the apparent value of the Froparty excaeds the indeblecnoss by‘u subpiantial amoun. Employmenl hy 1 sndar shalt nol disqualify
a person from serving as a receiver.

Judlclal Foreclosure, Lender may cblain a judicial dacree foreciosing Grantor's Inlsrest in afi or any part of the Property,

Deficiency Judgment. if permitted by applicabla law, Lender may oblain a judgment for any daficlancy remalning In the Indebladness dua lo
Lendar atier rppiicaiion of all amounts racalved from Ihe exercise of the righis providad In this saction.

Other Remediss. Lendar shall have ail other rights Bnd remedies pravidad Irt this Morlgage or the Note or avallable al law or in equity.

@

Sale of the Property. To the exient parmitied by applicable luw, Granior hereby walves uny and all right 1o have the property marshalled, In 2»
exerclsing its righs and remadies, Lender shall ba Ires lo sell all o any part of the Property logelher or separaloly, In one sale or by separale 77
L ]

iyt

salas, Lander shall ba eniiled to bid al any public sala on &)l or any porlian of the Pragarty,

Notice of Sale. Lender shal give Granlor reasonable nolice of the time and place of any public sule of the Personal Proparty or of the lime affar
which any privata sala or gther intended disposition of the Personal Property IS to be made. Reasonable notice shell mean notice given at lpas!
tan {10) days betore the fime of Ihe sale or disposition.

Walver; Election of Remedigs. A walver by any party of a braach of a provislon of this Morlgage shali nol constitute a waiver of or prajudics the
party’s rights otharwise lo damand stric! compliance wilh that provislon or any other provision. Election by Lender io pursue any ramady shalt not
exclude pursuil of any olher remedy, and an election lo make axpendifures or laka achon to perform an obligation at Granlor undaer this Morigage

after feilure of Grantor lc parform shall not affect Landar’s right to declare a defaull and exarcise ils remedies under this Morlgage,

Attornaya’ Fees; Expenses. |l Lender institulas ary suil or aclion lo enlorce any ol Ihe larms of this Morlgags, Lender shall be anfilled to recovar
such sum as the court may adjudge reasonable as eltorneys’ feas at trial and on any appeal. Whather or not any court aclion Is involved, all
reasonable expenses incurred by Lender that In Lendar's opinion are necessary al any lime for ihe pratection of its Interasd or the enforcament ¢l
its righis shafl becoma a parf of the Indeblednsss payable on demand and shail bear Intprest from the dale of expenditure unil rapald al iha Nole
rele, Expenses covared by this paragraph includa, without limifation, however subject lo any limits under applicable law, Lendasr's aflorneys' fees
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and Landor's loga! expanses whelhor or not Inavo I & fnwaudl, Including allomoys’ oas for bankeupioy procoadings (including elforly (0 modify or
vacate any automalic sfay or injunction), appeals and any anlicipaled posl-judgmant colioclion servicas, the cost of seasching reaords, obinining
e raports (Including foreciosure raporls), surveyors' reports, and appraiss! foes, and fitle insurance, 1o Ina extant poreitted by applicablo law,
Grantor glso will pay any court cosls, In addition o all olher sume providad by law,
NOTICES YO GRANTOR AND DTHER PARTIES. Any nofice under this Morlgage, including without limilation any nolice of defaull and any notice of
saly o Grantor, shall bo in wilfing and shall bo offective when aatunlly defiverad, or when deposilad with 4 nallonatly recognizad overnighl courer, or, !
mailad, shall be teemad elfectivo when doposited In the Uniiod Siatex mall lirs! clnss, registerod mall, posiagn propald, diracted 1o the addresses
shown radr the beginning of this Morlgega. Any parly may ahange lls addrpss (o nolices under this Morlgage by giving format wrilton notica lo tho
othar partios, spaoilylng thal the pusposs of Ihe rotice 18 1o chango [he perly's addross. Al copies of naticas of Jorociorura from tha holdor of any lien
which has priorlty over ihis Morigage shali ba son! 1o Lendar's address, as anown naur tha biaginning of this Mortgage. For nollon purpoaas, Granlor
ngroes to keep Lender informad at all imes of Granlar's curren! address.
MISCELLANEGUS PROVISIONS. The lallowing miscallaneous peovisions are a part of this Morigago:
Amengmanis, This Morlgage, fagother with any Peinied Documants, constilbtes the entire undarstanding and ngresmant of the paries as io the
nialtars sal lorth In this Mortgage. No alteration of or amondmen! fo this Mortgege shall be eftactive unless glven In wilting and signed by Ihe
parly or pariies seught to be chargod or bound by the altesslion or amandmant.
Applicable Lz, 7als Morigage has baen dafivarad 1o Lander and accepted by Lender in the State of liinols. Thik Morigage sheli be
govarmad by and cunstrued in accordance with the lews of the Stale of Minols,
Caption Headings, ‘Crp/an headings In this Mortgags ara for conveniance purposss only and are not lo be used 1o intorprat or deling ihe
provisions of this Morip7 e,
Marger. There shail be no mecear of the Intaras? or ostate croaiod by this Morigage with any other interest or eslata in the Prepeny al any time
held by or for the benefit of Lerder 1 any capacity, withoul the written consent of Lendar.
Multiple Perties, Al chiigalions o’ Granter under this Morigage shall be Join! and sevaral, and ali raferences lo Granlor shall maan each and
avery Granlor. This means that aach ol Y oarsons signing belaw Is respaneible for all obiigations in this Martgage.
Severability. 1t & court of compelent jursdicon finds any provision of this Morlpage 16 be invalld or unenlorceable as lo any parson or
cireumstancs, sueh finding shall not rander thal revision invalid or unenlorcasble as 1o any oiher parsons ar chkcumstancos. (f foasibie, any such

otfending provision shal be desmod to be mad.fled 1o be within the imits of enjorcenbliity or valldily; however, if (he offending provision cannct be
g0 madiied, }t shall be strickan and all ciher arovisic s of this Morlgage In all other respects shall ramain valid and anforcaabla.

Successors and Assigns. Subjact lo tha limlalions stater! {r: this Merigage on fransfer of Granlor's Inforest, Ihis Morigage shall be binding upon
and inure to he benafil of tha parlies, thelr successars and szigns. If ownarship of ihe Froparly bocomes vesied In 8 parsan othar than Granter,
Lender, without nolice o Granter, may dea) with Grande's 8isnessors wilh referenice lo his Morlgage and Ihe Indabledness by way of
{orbearance or exiension without reloasing Granter trom the obll allors of this Morigage or liabfiity under the Indebledness.

Time {s of {he Essence, Time {s of the easence In iha perlormance of s Morigage,

Walves of Homastaad Exemption, Granlor hareby raleases and walvis £ii righls and beneftls of the homes!sad exempllon laws of the State of
linols as {o &l Indebiedness secured by this Morigage.

Walvers and Consen!s. Lender shall nol be deamad fu hava walved any Runts yndar thls Mortgage {or undar tha Relaled Documents) uniess
such waiver Is in wriling and signed by Londar. No delay or omisslon on the «4it of Lender in sxercising any righ! shali operata as a walver of
such right or any other righl. A waiver by any parly of B provision of this Morlgage snail not conslilule a waivar of ar prejudice Ihe party's dg
olharwise to demand sirict compilange with Ihal pruvision ar any other pravision, No arler valver by Landar, nor any colrse of dealing between
tender and Grantor, shall consiiiula a waiver of any of Lendar's rights or any of 8rantc/'s ouligations as to any future lranseclions, Whanaver
consant by Lender Is requirad in this Morigage, the granting of such consant by Lender In any iualence shall ot constiiule conlinuing consent to

subsequent instances where such consan! is raquired,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND.Z*CH GRANTOR AGREES TO I78
TERMS.

o ’ :"::' .' B )

GLIViA WATSON

This Moriguge proparad by:  WiILLIAM J, AGSELBORN JR, ~ PRESIDENT
8443 SOUTH ABHLAND AVE
CHICAGO, I 80020




-

PMap A i

UNOFFICIAL COPY ]

B
0
. N
'
x "
HE

'
f
“ ks
- i
R '
'
: s




otm  UNOFFIGiAk COPY

Zra

INDIVIDUAL ACKNOWLEDGMENT
AR A
g "OFFICIAL SEAL" %

‘ Robert L. Holesha
;{ Notary Public, State of Winols f

sTatEOF ___ JLLInucS

¢ My Commlssion Explres 5/15/7
é(‘h\\%ﬂN‘h%‘ﬂhWM%\‘}h’m\\\S%%‘s\\\' ;

. L
couNty oF__(0d”

On this day belore me, the undersignad Natary Publie, personally appontad JOHNNIE WATBON and GLIVIA WATBON, HI8 WIFE, AB JOINT
TENANTS, to me knowr fo be the Indlviduals described (n and who sxeculad (he Morlgage, and acknowladged that they aigned the Motignga ng (helr

frae and voluniary acl and deed, for the uzes and purpo%u thareln menilaned. 0
' y oC7588C 107 f/ .

Glven undef my hand and oificlal seal lhis / 3 7 day o :
BVM.M%%&% Residing at /5% / 4/. /j‘/ wAgRE, Yt iwts

My commisalon expltes S e :)
==

Nolary Publlc In and tof the Stala of /7 (A0l S
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