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which!ls organlzed and exlst!ng i nr"sr tha !aws of THE UN!TEB SMTES ‘OF AMERICA and whose addressls

nstrumemlsg,"ento PRMRIE smn:s MOIHUME .

and’ JENNIE ufrv ] SIHGLE wuunﬁ. NEVER WARRIED | . T

A I M EA BN TIVEER I T

. ";: (uaorrlower.}'

2505 SuF INLEY L ROAD,: STE. 123 LOHBARD, - 1L 60148 » o ("Landar“)
Bormwerowasl.endertheprlnclpai'wn 5i One Hundred Thirty Nine Thousand Flve

Hundred,,ﬁu]]ars and.no/Y0Q .Dollars (U.5.$138,500.00 ). This debtis

avidenced by, Borrower's note da;ed the same dale as !hls Securlty Instrument (“Note'). which provides for monthly

Paymems, with tha full dabt,

I not paid. earlir Gue and paga leon. Hevembar. 2001 ., This Security..

trument secures to Lehder: (a) the repaymeiit. J! i the debt evidenced by tha Note, wnh Interest, and all renawals,

extanslons and modiications of the Note; (&) the's pey/mént-of alliotHer sums, with: Ihterest advanced under paragraph 7

18'protect thy security of this Securlty |na|rumeht ‘an (c)the' par!c»rrnanda of Bdtrower's’ covenants and agreements -
undat thig'Sectitity Instrumént ahd the'Note. For thils pu poéa. Borrowar doas horeby mongage grant and con\)ey to
Lisndar the following descéribed property lacated In :coow’ | _ .

Count\); hinois:

N 114 ATT_MHED LEGAL DESCRIPTIOH

‘LoT 2 IN BLOCK 9 IN 0. RU

THE SOUTHWEST 1/4 OF

OUTHWEST 1/4 OF NORTHEARST ‘
;giT!SiEAST 1/4, THE SOUTHEAST 1/4 OF TRE NORTHEAST 1/4 AND Tl @

' {V.-MANOR, A YUBDIVIBICON OF
e HEAS e T Mogggﬂgi“l‘ 1/4 THE NOR’I‘HEAST 1/4 OF
1/2 OF THE “UUTTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF
NORTH, RANGE 13

THE NORTHEAST 1/4 OF THE
1/4, THE SOUTH

THEAST 1/4 OF SECTION 13, TOWNSELP 57

EST 1/4 OF THE NCR
'flizTNgI;T;:E THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS:

214 004

UOGU L A A Loty DR , L ERE SR
,,"'It?-'-v HYEN E Coetnioltonty

ljs’lliq N P ' oy ’-.’vll’,."fu_.;_.’:\A‘“!,‘_'\.U, e
whlch hastheaddrassof - 10442 5. HAPLTYE0D nvé ST, R E RS ‘
IStraet] : O ST ey
1lllnols soass‘ (‘Propeity Address"} EEANT
fZ?p da}

TOGET HEH W(‘TH azl the improvements now or hereaher erected an the propeny. and all easemiants,

appurteha ces, and ﬂxtures now ar. hereafter a part of, the, propar!

Al replacemenls and additlons shall also be

coverad by thls Sectrity Instrument. All of the forégoing Is refarred 10 1A this Security Instrument as the "Property.”

«r BORHOWEH COVENANTS that Borrower Is lawfully selsed of:the:estate heraby:conveyed and has the rightto -

mortgage: ‘grantiand convey

theProperty:and that the:Property:ls unencumberad; except for encumbrances. of racard.

Borrower warrants and.wil dele_nd generally the title to.the Property agalnst all clalms and demands, subject to any

encumﬁfances of record
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“ " All Inguranca policies and renewals shall be accaptablp Io Lendor and shall Includle a standard mortgage clause.
Landor shall have the right 16 hold the pollcles and renewals. It Lander requires, Borrower ahall prompily give to Landar
ait recalpts of paid premiuma and renewal notices, in the avent of loss, Barrower shall give prompt notice tothe
insurance carrler and Lender. Lander may make proof of logs If not made promptly by Borrower.

. Uniess Lander arxd Borrower.otherwlise agrao In wriling, Insurance procesds shall ba applied to restoration or m,)alr
of the Proparty damaged, if the resioration or repalr is ecanomically feasible and Lender's aecurity la not lessened. if tho
restoration:or repalr i8 not-economically feasible or Lender's securlty would be lessened, the Insurance proceeds shall
ba appliad 10 tha'sums securei by thig Sacurlty Inatrument, whather or not then due, with any excesa paid to Borrower.
if. Barrower abandona the Praperty, or does not anawer within 30 days a notice from Lender that the Insurance carrier
has offaréd to gettle a clalm, then Lender may collect the Insurance proceeds. Lender may use theproceads Lo repalr
or rostore the, Propeny or to pay sums secured by this Securlty Instrurment, whether or nol then due. The 30-day period
will begin when tha notice is given. _ . :

- Unless Lentier 2.nd Borrower otherwise:agree in writing, any application of proceeds to princlpal shall not extend or
postponaithe due dute of the monthly payments referred to in paragraphs 1 and-2 or change the amount of the
payments...If under parsoraph 21 tha Property Is acquired by Lender, Borrowaer's right 1o any Insurance policles and
proceeds resutting troptdemage to the Proparty prlor to the.acquisition shall pass to Lender to the extent of the sums
sacured by this Security Insiiment immediately prior to tha acquisttion. _

-8, Occupancy, Preservatina, Maimtenance and Protaction of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occ oy, establish, and uae the Property as Borrower's principal residence within sixty days
aftor the exacution of this. Sacurlty incirement and shall confinue to occupy the Property as Borrawer's princlpal
residence Tor at least one.ysar atter tnz dale of occupancy, untess Lender otharwige agraes in writing, which cansent
shafl not be unreasonably withheld, or unlgsa extenuating circumstances exlst which are beyond Borrawer's control,
Borrowor shall not destroy, damage or Impalr the Praperty, allow the Propery to deteriorate, or commit waste on the
Property. Borrower shall be In default If any fotrefure acllon or proceeding, whether civil or criminal, ts begun that In
Lender's good falth judgment could result In forteituie of the Property or otheiwige mataclally impalr the llen created by
this Security instrument or Lender's security intargs?. Sarrower may cure such a defaull and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be gicmlased with a.ruling that, in Lender's good falth
determination, preciudes farfelture of the Borrower's interest In the Froparty or other material impairment of tha Hlen
created by this Security Instrument or Lender's security inteles., Borrower.shall also ba in default f Borrower, during the
loan application pracess, gava materially faise or inaccurate information or statements to Lender {or falled to provide
Lénder with any materlal Information) in‘connection with the loai aviilanced by the Note, including, but not limited 1o,
representations concerning Borrower's occhancy‘of the Property a2 s principal rasidence. If this Securlty instrumant i
on-aleasehold, Barrower shall comply with all the provisions of the leeca. It Borrower acquires fee title to the Propenty,
the'leagehold ‘and the fee title shall not merge unless Lender agrees to theneiger inwrlting, ‘ :

. 1.Protection of Lender's Rights In the Property. |f Borrower falls to periorm the covenants and agreements Ln b
contgined inithis Securlty Instrument, or there Is a legal proceeding that may sianitizantly aliect Lender's rights Inthe 7
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfartiia or to entorce laws or e

&

raguiations), then Lender may do and pay for whataver Is necessary ta proiect the vilue of the Property and Lender's (-
rights Iri the Property. Lender’s actions may include paying any sums secured by a llar vitich has priorlty over this 4% \
Security Instrlimenit; appearing in court, paying reasonable attormeys’ fees and entering on the Property to make i j :
repairs.. Aithough Lender may take action under this peragraph 7, Lender does not have to do..¢ '
.. Any iftotints disbursed by Lender undar this' paragraph 7 shall become additional debt of Burrower secured by E;
thig Sectirlty Instrument; Unless Borrower and Lendar agree to other terms of payment, these amatints shail bear
interestifrom the date of disbursement at the Note rate and shall be'payable, with Interest, upon notics frism Lender to
Borrower requesting payment, ‘ .
- 8, Morigage Insurance. I Lender required mortgage Insurance as a candition of making the loan secured by this ‘
Securty Instrument, Borrower shall pay the premiums required'to miaintain the' mongago Insurance in effact. If, for any
reason, the'morigage Insurance coverage required by Lender lapset or coases to be In effect, Borrower shall pay the
premilums required to obtaln coverage substantlally equivalent tb the mongage insurance previously In effect, at a cosl
substantially equivalent to the cost to Borrowaer of the mortgage insurance previously In effact, from an allemate
rongags Instrer approved by Lender. If substantlally eqlivalent morigage insufance covarage Is not avaltable,
Borrower shall pay to Lender each month & sum equal to oné-twelfth of the yearly montgageinsurance prémium being
pald by Boitower when the Insurance coverage lapsed or caased to be in effect. Lender will accept, use and retain these
paynients as'a lose reserva I fiou of mirtgege Insurance. Loss resgrve fayments may no longer ba raquired, at the
option of Léndler, It mdrtgage Insirance coverage (In the amiount and for fhe pariod that Landar requires) provided by an
insurer. approved.by Lender.agaln bacomes available and is obtained. Borrower shall pay the premiums required to
maintaln:mortgage insurance in effect, or to:provide a {oss reserve, untibtha requirament for mongage insurance ends
In accordance with-any.written agreement:between Borrower. and Lenderor applicablefaw.. - . . - -
AT TONIOA L LT DT e Dt Y R s R T T G R T T
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UNOFFICIAL CORXo. osss:

24. Riders to this Sacurlly instrument, |f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemenis of each such tider shall be Incorporatad into and shall
amand and suppiement tha covenants and agreements of this Securlty Instrumant as If the rider(s) were a part of this
Sacurlty Instrument. [Check appiicable box(es))

[JAdjustable Rate Rider [ Condeminium Rider [)1--4 Family Rider

[ Graduated Paymant Rider LJPlanned Unit Development Rider [DBiweekly Payment Rider
(¥ Balloon Rider (JRate Improvement Rider [JSecond Home Rider
[Jother(s) [spacify]

BY SIGNING BELOW, Barrowar accepts and agrees t6 the 1erms and cavenants contained In this Security
Instrumant and In any rider(s) executed ty Borrower and recordad with it.

Wiinesses:
o MARK- KELLY - gl
So@Securny Number _341-68-8477
4 " } )
S [ ULl ﬂ ;(Q/,(.A///z«” Son)
JEPNTEDUFFY 4 76} “Hoirower
Social Sedurity Number 331 770~1747
Ul -ﬁca(rlsl:vevg’lJ -Bq:)(?:':?
Soclal Sacurity Number e .. Soclal Security Number
{Space Batovs his Lina For Acknowledgment)
STATE OF ILLINOIS, Cook County sg:
),  the undersigned , @ Notary Public in and for said county and
state do hereby certify that
Mark Kelly and Jennie A Duffy
Eersonally known io me to ba tha same person(s) whose name(s) subscribed to the foregolng instrumant, appeared
_ gfore ma this day in person, and acknowledged thal they signedand delivered the said instrument as
%ﬁir frea and voluntary act, for the uses and purposes therain sat fn‘dh/.,
-l Glven under my hand and official seal, this  13th dayol . Octoper
P'r . /"W# ol
aY R C Jﬁt f;t o
. lssion explres: P R T
7 My Commission expires: Notary Public  {rmw, "4MMiseipy »
vl ~
F9 Thisinstrument was prepared by: ~ SHANNON FLANNERY
ILLINDIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
1SC/CMDTIL//G491/3014(5-90)-L PAGE 6 OF §




UNOFFICIAL COPY

R TP BALLDDN.RIDERM M LOANND, 08404837
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madethls 13th dayof Octoher, 1394 | andisincorporated Into
and shall be desmed 1o amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (the
"Sacurlly instrument*j of tha same date given by the undarslgnad {the "Borrower’) 10 socure the Borrowor's

Notalo PRAIRIE STATES HORTOAGE
{tha "Lander"}

of the same unle and covering the property described In the Securly Instrument and located at:

10442 5. MAPLEWODD AVE , CHICAGO,IL 80855
{Propeny Addrens)

Tha Interest rate state= on the Note Is calfed the *Notg Rate.” The date of the Note Ia called the "Note -
Date." | understand the La/idar may Iransiar the Nole, Sacurity Instrument and this Rider. The Lender or
anyone who takes the Noie, tha Security Instrument and this Rider by transfer and who is entliled to regelve
payments undet the Note I3 cilled the "Note Holder.” .

ADDITIONAL COVENANTS, [1adiltionto _thé covenants and agreements in the Securlty instrument,
Borrower and Lender further covenaii 7t agres &s follows (desplte anything to the contrary contalned In
the Securlty instrument or the Notej: e A s

1. CONDITIONAL RIGHT TO REFINANCE o o
.. At tha maturity,date of the Note and Security ‘nstrument (the "Maturlty Date"), ) will be able to abtain a
new loan.{"Naw Loan’) with.a new Maurlly Date o1, 171./.0.1 /.24 . @NG WIEh 80 Interest rate

equal to the "New Note Rate" determined in accordance with Sectlon a below f aff the coriditions provided In
Sections 2 and, 5 below a_re,ma},(thg;gopqt;(qn,Tr;.ﬁ,e{lpg;;;r¢gv Option’).- ) thosa condjtions are not mat, |
understand that the,Nota Holder Js under,no ebligatlan to réfnunce or.modify.the.Note, or to extend the
Malurity, Date, and.thal | wil have to fepay the Note rom my uwn rasaurces, or find a lender.willing ta lend me

thg money to.repay the Note. . .
2, CONDITIONS.TO OPTION, . | N - -

- It want to exercise the Conditionaf Heﬂnahting Qption at maturlty, car:'a:i% conditions must be metas of -
the.Maturlty Date.  These condltions are: (1) | must.stlll be.the owner and occipant of the property subjact to ;

the Securlty. Instrument. (the "Property’);.(2) | must be current.in my monthly-pavrients and cannol have LA
bieen more.than 30.daya late on any of the 12 scheduled monthly payments Immiediato!y preceding the L
Maturfiy Pate; (3) no-flen against the Property. (excapt for 1axes and speclal-agsessm ente not yet due-and - 7
payabie).other than that of the.Securlty, Instrument may exist; (4)-the New Note Rate:capric* ba more than § 63
parcentaga;goints above the Note Rate; and (5) | must. make a.writlen request to the Nota Fiolderas 4

provided in Section 5 beiow. - : B T AL AL 3

G LA e AT L T ' e
3, CALCULATING THE NEW.NOTE RATE 1. ... ..o ¢ 1, e

BRI

The New Note Rate will be a fixed rate of Interast equal 1o the Federal National Mortgage Association's
required-net yield for 30-year fixed rate merigages sublect to a 60-day mandatory delivery commitmant, plus
ane-halt of one percentage point (0.5%),:rounded taithe: naarest one-gighth of one percentage polnt- .
{D.125%). {the "New,Note Rate*); The,required nat yisid.shall be the applicable net yleld.in effect on the date
and time of day that the Note Holder recelvas notice of-my election to exercise the Conditional Refinancing.
Option:: If thisrequired.net yiald is not avallable, the:NateHalder will datermina the New-Note Rate by using
comparabie_,informatiou;; CE b R e el e R e e e
T A T P e R e A TR

P g
SHRN N
TR T LS RV A A

 MULTISTATE BALLOON RIDER~SINGLE FAMILY-FNMA LINIFORM INSTRUMENT '~ " " FORM 3180 12/89
ISC/CRID//0392/3180(12:89}-L PAGE 1 OF 2
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