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MORTGAGE

THIS MORTCAGE ("Sccurity Instruracnt”) ix given on Ootober 14, 1994
The morigagor is SMTAN R. ROVANO and LAUR ? J) KAMINSKI SINGLE WOMAN NEVER MARKLED

SINGLE MAN NEVER AWRRIED l/

("Borrower"), This Sccurity Instrument is given to

Cole Taylor Baak Y ﬁﬂf \

witich i organized and oxisting underie laws of  the Btate of ILLINOIS , and whosa nddress by
3501 Weat 78th 8tryzc. Burbank, Illinoims 60439

("Lender”). Borrower owes Lender the principal sum of
EIGHTY SEVEN THOUSAND EIXV. MUNDRED PIFTY AND 00/100

Dollars (US. $ 87,850.00 ). ‘This dsbr s evidenced by Borrower's note dived the same dale as this Security
Instirument (“Note"), which provides for monthly paymests, with the full debt, if not paid eacller, due und payable on
Noverber 1, 3024 | This Sccurity Intrument scouses 10 Lender: () te repayment of the debt evidenced
by U Note, with interest, and all renewals, exiensions and wod fications of the Note; (b) the payment of ull other sums, with
interest, advanced under paragraph 7 o protect the security of this Security Instrument; and (¢) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Nete: For this purpose, Borrower does hereby morigage,

grant and convey to Lender the following described property located in

/771) ﬁ'/%/a 'JﬁS- @m@ggg

COOK County, Ninols:
UNIT NUMBER 706 IN FIRLDCREST CONDOMINIUM.!, A” DELINEATED ON
A, SURVEY QF THE FOLLOWING DESCRIBRD REAL ECT:(0¥:, VARIOUS
LOTS IN CRESTWOOD VALLEY UNIT NUMBERS 1, 2, AxD 3. ALL BEING
A RESUBDIVISION OF LOTS 21 TO 23 IN ARTHUR T. , ¥CIWTOSH AND
COMPANY'S CICERO AVENUE FARMS, BRING A, SUBDIVISION CF PART
OF THE SOUTH 1/2 OF THE SOUTHRAST 1/4, OF SBCTION 31,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE, THIRD PRINCIDEL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH, BURVEY IB ATTACAHZD
A8 EXHIBIT “A* TO THR DECLARATION OF, CONDOMINIUM RECORDED 48
DOCUMENT 85084098, AND AS AMENDED, TOGETHER WITH ITH
UNDIVIDRD PERCENTAGR INTEREST IN THE, COMMON BLEMENTS IN COOK
COONTY, ILLINOIS. FRRMANENT INDEX, NUMBER: 24-33-403-0356-1140

VOLUME NO.: 248 ot
QARILEC?

LY

207/_ /JT /FNER ( C

which has the addressof 4948 CIRCLE COURT UNIT #706 CRESTWOOD
[Strect] (City)

Nllinois 60445 {"Property Address™);
{Zip Codej
LOAN NUMBER 0190014070
ILLINOIS - Single Family .- Fannle Mae/Frodidie Mac UNIFORM INSTRUMENT Form 3014 990 (pogel of 6 poges)
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TOGETHER WITH all the improvements row or hereafler crected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and zddiions shall atso be covered by this Security
Instrument, All of the feregoing is reforred to in this Sccurity Instrument as the "Propeny.”

BORROWER COVENANTS that Horrower is lawfully scised of the csiuite hereby conveyed and has the right 0
mortgage, grani and convey the Properly and that the Property is unencumbered, oxcept for encumbrances of record,
Borrower warrants and will defend genceally the ditie to the Property against all claimy and demands, subject 1o ary
sneumbrances of record,

THIS SECURITY INSTRUMENT combiaes unilorm covenanis {or national use and non-uniform covenanls with
limited variations by jurisdiction W conslilule 8 aniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and lender covenant and agree as follows:

1, Payment of Principal und Interest; Prepayment and Late Charges.  Borrower shall promply pay when dio the
principal of and interest on the debt evidenced by the Note und any prepayment and Iime charges due under the Nowe,

2. Funds for Taxes and Insurance,  Subject to applicable law or 1o o written waiver by Lender, Borrower sliall pry
to Lender on the day monthlv payments ace duc under the Note, untdi thie Note in puid in full, 8 sum ("Funds®) foe: () yearly
wxes and assescvasiy wiich may altain priorily over this Sceurtty Instrument us o lien on the Property; (b) yearly leasehold
paymenis or groups. rents on the Property, o any; (¢) yearly hazard or property insurance premiums; () yearly food
insurance preminme, 1 any; (o) yewrly monpage insurunce premiums, if any; and () uny suing payable by Borrower 0
Lender, in accordance o't the provisions of piragraph 8, in Siew of the payment of mortgage insutance premiums, These
ilems are catled “"Escrow vcivs.” Lender may, at any vime, coflect anid hokd Fumds n sy pmount not to exeeed the maximum
amount a lender for a fedorwlty related morigage lomn muy require for Borrower's escraw accaunt under the federal Real
Esinte Setdememt Procedures Acr of 1974 s amended from time © dme, 12 U.S.C. § 2601 ef seq. ("RESPA"), unlosy
another law that applies 10 the-Tards sets a lesser amount, If so, Lender moy, al any time, collect ant) hold Funds in an
smount not o exceed the lesser amaan., Lender may estimate the amount of Funds dus on the busis of current data and
reasongble cstimales of expenditures ot Fatire Escrow flems or utherwise in accordanee with applicatiie law.

The Funds shali be held in an ingtisution whose deposits are insured by o federnl ageney, instrumentality, or entity
(including Lender, if Lender is such an instistion) or in nny Federal Home Loun Bunk, Lender shatl apply the Funds 10 pay
the Escrow llems. Lender may not charge Botewss {or liokding and applying the Funds, annually analyzing tho escrow
weeount, or verifying the Escrow llems, unless Lepded pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Barrower (0 pay i one-tme chiege for an independent real
cstate tax reporting service used by Lender in connection yth this foan, unless applicable law provides otherwise. Unless an
ugreement is mile or applicable law requires interest to beonaid, Lender shall not b required o pay Borrower iy inlerest
or camings an the Funds. Dorrower and Lender may agreo wowriting, however, that inierest sholl be paid on the Funds,
Lender shall give W Borrower, without charge, an annunl scconcting of the Funds, showing cradits and debits 1o the Funds
and the purpose for which cach debit 10 the Funds was made. The Fords wre pledged as wdditionn) seeurity for ull sutng
secured by this Sceurity lnstrument,

If the Funds held by Lender exceed the amounts permitted o 5o held by appticablo luw, Lender shall secount to
Borrower for the excess Funds in accordance with the requirements of applicable taw. IF the amount of the Funds held by
Lender at any tme is not sufficient to pay the Escrow liems when due, Lender sany so notfy Borcower (n writing, and, in
such case Borrower shalt pay to Lender the amount nceessary lo mako up the dedudoncy, Dorrower shall make up the
deficiency in 1o mare than Iwelve monthly poymenty, at Lender's sole discretion,

Upan payment in full of alt sums sccured by this Sccurity tnstewment, Lender shall promiptly refund to Borrower any
Funis held by Lender, I, under parngraph 21, Lender shall acquire or sell the Property, Lewler, nrioe 1 the acquisition o
sale of the Property, shall apply any Funds held by Lender at the tdme of acquisidon or sale as wcredit against the sums
secured by this Sccurity lnstrument,

3. Application of Payments.  Unless applicable Jaw provides otherwise, all paymenis recelie? by Lender under
paragraphs 1 nndd 2 shadl be applicd: first, 10 any prepayment chirges due under the Noie, second, o wnosunts puyabic under
paragraph 2; third, to Imerest due; foucth, to principal due; pnd 1ast, to wiy lato charges due under the Not,

4, Charges; Liens, Borrower shall pay all e, wssessmenty, charges, fines and impositions aluibumble 10 the
Property which may attain priority over this Sccurity Insument, and leasehold payments or ground renty, If any. Borrower
shall pay these obligations in the manner provided in paragruph 2, or if nol poid in that manner, Borrower shall pay them on
time direetly w0 the person owed payment, Borrowzr shall prompily fumish (o Lender all notices of amounts to bo paid
under this parngraph. If Borrower mukes tiese payments dirccily, Borrower shall promptly fumish 0 Lender recelpls
evidencing the payments,

Borrower shall promptly discharge any lien which hux priority over this Security Instrument unless Borrower: (8) agrees
in writing 10 the payment of the obligation secured by the lient in 0 manner ncceplable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legul proceedings which in the Lender’s opinion operale 1o
prevent the enforcoment of the lien; or (c) secures from the holder of the fien an agreement sadsfaciory to Lender
subordinating the licn to this Securily Insirument. If Lender dotenmines it any part of the Pml)cny is subject 0 a lien
which may atwin priority over this Sccurity Instrument, Lender may give Borrower o notice identifying the lien, Barrower
shall satisly the lien or take one or more of the actions sct forth above within [0 days of tho giving of nolice,

5. Hazard or Property Insurance. Borrower shall keep the improverents now existing or hereafer crected on the
Property insured against loss by fire, hazards included within tho term "oniended covernge” and any other hazards, including
flods or flooding, for which Lender requires insurnnce. This insurance shull bo mainwined in the amounts and
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for the periods that Lender requircs. The insurance carricer providing the insurance shall be chosen by Botrower subject (o
Lender's- approval which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage io protect Lender's rights in the Property in accordance with puragraph 7.

All insurance policies and rencwals shall be acceptable w Lender and shall include a standard mongage clause. Lender
shall Rave the right to hold the policies and reacwals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the cvent of loss, Barrower shall give prompt notice to the insurance carrier gnd
Lender. Lender may make proof of loss if nol made peowptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair of
the Property damoged, if the restoration or repair is ccoromically feasible and Lender's security is not fessened. If the
restoration Or repdir is noi cconomically feasible or Lender's sccurily would be lessened, the insurance proceeds shall be
applied to the sums securcd by this Sccurily Instrument, whether or not then due, with any cxcess paid w Bocrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the tnsurance carrier has
offered 1o seille a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or resiore
the Property or to pay sums secured by this Security tnstrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lerder and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due ¢ of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21/ihe Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Fevperty prior (o the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediatery piom to the acquisition.

6. Occupancy, Premcvnion, Maintenince and Protection of the Property; Borrawer’s Loan Application;
Leusehalds. Borrower shall cccipy, establish, and use the Property ax Borrower's principul residence within sixty days
after the exceution of this Securisy Instrument and shall continue (e occu[xy the Property ns Borrower's principal residence
for at least one year afier the date of acenpancy, unless Lender otherwise agrees in writing, which consent shall nol bo
unreasonably withheld, or unless cxtenrating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allaw iie Property 1o deleriorate, or commil waste on the Property, Borrower shall
be in defauit if any forfeiture action or proce«ding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or othemvise materinlly impair the lien crealed by this Security Instrument or
Lender security interest, Borrower may cure such'a2efaul and reinsiate, o8 provided in parngraph 18, by causing the action
or proceeding (o be dismissed with a ruling thai, in Lender's good faith determination, precludes forfeilure of the
Borrower’s interest in the Property or olher material imprarmont of the licn crealed by this Sccurity Instrument or Lender's
security interest, Borrower shall also be in default if Borrgwer,during the foan application process, gave materially false or
inaccurate information or statements to Lender (or failed to pruvide Lender with any materinl information) in connection
with the loan evidenced by the Note, including, but nat limiled \o4epreseniations concerning Borrower's occupancy of the
Property as a principal residence. If this Security instrument is on o lessetiold, Borrower shall comply with alf the provisions
of the lease. [T Bommower acquires fee ttle to the Property, the leasciiold and the feo title shall not merge unless Lender
ugrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. I Borrower fails 1o rerform the covenants and agreements
contained in this Sccurity Instrument, or there is o legal proceeding that may significamly uffect Lender's rights in the
Property (such as a proceeding in bankrupley, probate, for condemnation or foifeiwsa or 10 enlorce [aws or regutations),
then Lender moy do and pay for whatever is necessary 1o proteet the value of the roperty and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a tien which hay poloriy over this Security Insirument,
appeating in court, paying reasonable attomeys' fees und entering on the Properly 1o mu.e repairs, Although Lender may
take sction under thig paragraph 7, Lender does not huve 1o do so.

Any amounls disburscd by Lender under this paragraph 7 shall become ndditional debt of- Goscower socured by this
Sccurily Instrument. Unless Borrower and Lender agrec (o other terms of poyment, theso amounis ~ap!l boar Inierest from
the date of disbursement st the Nowe rute and shall be payshle, with interest, upon nolice from “ender to Borrower
requesling payment.

8. Murtgage Tnsurance, I Lender required mongnge insuranco as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required to mahitain the mortgage insurance in effect, If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases W bo in effect, Borrower shall poy the
premiums required 10 ubtain covernge subsiantiaily cquivaient o the mariguge insuranco previously in effect, nt o cost
substantially cquivalent to the cost to Borrower of the morigage insurance previously In effect, from an slicrnalo mortgage
insurct approved by Lender. If substantially cquivalens moriguge insurance coverage is not availablo, Burrowee shall pay to
Lender each montl a sum cqua! 10 onc-welfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance covernge lapsed or ceased to be in cffect. Lender will aceept, use nnd retain these payments as a loss reserve in
licu of mortgage insurance. Losy rescrve paymenty miay no longer be required, 0 the option of Lender, if morigugo
insurance coveruge (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender
again becomes available and is obwined. Borrower shall pay the premiums required W muintin morigage insurunco in
cifeet, or 1o provide a loss reserve, until the requirement for mortguge insurance ends in iccordance with any wrhiien
agreement between Borrower and Lender or applicable law,

9. Inspertlon,  Lender or its agent inay make reasonible cntricy upon and inspections of the Property, Lender shall
givz Gorrower notice at the time of o¢ prioe to an inspection speeifying reasonable cause for the inspection,

10, Condemnation.  Tho proceeds of any eward or cluim for damages, direct or consequentinl, {n connection with

QM&J [9202) Form 3014 99 (page Jof 6 pager)

fooni Lo Bosinese larme, be. 1B
Ta Orer Cabl V-300-830-8383 | 1TAX $10:001 1A




UNOFFICIAL COPY

any condemnation or other tiking of any part of the Property, or for conveyance in tiew of condemnation, are herehy
assigned and shall be paid 1o Lender.

in the evemt of a lowl wking of the Property, the proceeds shall be applied to the sums secured by this Sceurily
Instrument, whether or not then duc, with any cxcess pukd (o Borrower, In the cvemt of n partisd wking of the Property in
which: the fair market value of the Progerty immediniely before the taking is equal 1o or greater than the smount of the sums
secured by this Security Instrument immediately belore the utking, unless Borrower and Lender otherwise ugree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the 1o1a) amount of the sums secured immediately before the taking, divided by (b) the falr musket valuc of the
Property immediately belore the taking. Any balance shall be paid te Borrower, In the event of a partial wking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediatcly before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procecds shall be applicd 10 the sums securcd by this Scourity Instrument whether or not the sums
wre then duo.

if the Property is abandoned by Borrower, or if, afler notice by Lender w0 Borrower that the condemnor offers 1o make
an award oc seitle o claim lor dsmages, Borrower {uily w0 respond to Lender within 30 doys afier the dute the notice {8 given,
Lender is authe zed 10 collect and apply the peocceds, i ils option, cither to restoration or repair of the Propenty or to the
sumd securcd by thiz Security Instrument, whether or not then due,

Unless Lendee padi) Borrower atherwise agree in wriling, any application of procecds 1o principal shall not extend or
postpone the due dateof i monthly paymenis referred 10 in pamgraphs 1 and 2 or change the arount of such payments,

11, Borrower No¢ it<rezed; Forbearance By Lender Not a Walver,  Exicnsion of the time for paymem or
medification of amortizativs of the sums sceurcd by this Security Instrument granied by Lender o any successor in interest
of Borrower shall not operate f release the linbility of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commenze proceedings againgt any successor in interest or refuse 0 extend dme for payment or
otherwise modify nmortization of the sime secured by this Sccurity [nsirument by reason of any demand made by the
original Borrower or Borrower's successats in interest. Any forbearance by Lender in excrcising any right or remedy shall
not be & waiver of or preclude the exercise o' any; right or remedy.

12. Successors and Assigns Bound; Jornt and Several Liability; Co-signers, The covenanls and agreements of this
Security Instrument shall bind and benefit the surzescors and assigns of Lender and Botrower, subject W the provisions of
paragraph 17, Borrower's covenants and apreements shall be joint and several. Apy Borrower who co-signs this Sccurity
Instrument but does not execule the Note: {¢) is co-gigring this Sceurity Instrument only 10 morigage, grant and convey that
Borrower's interest in the Propenty under the terms of this Scourily Instrument; (b) is not personatly obligated 1o pay the
sums secured by this Sccurity Instrument; and () agrees tha 1 2nder and any other Borrower may agree to exiend, modify,
forbcar or make any accommodations with regard lo the irmue of this Sccurity Instrument or the Note without that
Borrower's consent.

13. Loan Charges. [f the loan securid by this Sccurity [nstiuman? is swijest 10 4 law which scts maximum loan
charges, and that law is finslly interpreicd so that the interest or other lcan charr es collecied or to be collecied in connection
with the loan cxceed the permiticd limits, i en: (a) any such loan charge seall b ~reduced by the amount necessary 1o reduce
the charge 1o he permitted limit, and {b) ary sums already collected from Bor owes wvhich exceeded permitied limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing t ¢ priarinal owed under the Noie or by making
a direct payment to Borrawer. If a refund reduces principal, te reduction + .1 be trenldag a partial prepayment without any
prepayment charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Sccurity I srument shail be-given by delivering it or by
matling 18 by [lirst class mail unless applicuble law requires use of anatter method, The notice shall be directed to the
Property Address or any other address Bomower desigrules by notice o Lender, Any notice (¢ Loy der shall he given by
firsy class mail 10 Lender's address sined herein or any other sddress Len ler designates by notice-ia Larcower. Any notice
provided for in this Sccurity [nstrument shall be deemed Lo have been given 1o Borrower or Lender wher given as provided
in this paragraph,

15, Govesning Law; Severability, 'This Sccurity Insirument shali be governed by federal faw and iy law of the |

jurisdiction in which the Property is located. In the cvent thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflizt shall not affect ather provisions of this Security Instrument or the Note which
can be given cffect without the conflicting: provision. To this end the pravicicas of this Sccurity Instrument and the Note are
declared lo be severable,

16, Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrumenl,

17, ‘Transfer of the Property or a Buneficial Interest in Borrower.  If all or any pan of the Property or any interest
in it is sold or wransferred {or if o beneficial interest in Borrower ig sold or transferred and Borrower is not a nalural person)
without Lander's prior writien consent, Lender may, ol its option, require immediate payment in {ull of alt sums secured by
this Security Instrument. However, this option shall not be excrcised by Lender if excreise is prohibited by federal law ac of
the datc of this Security Instrument.

If Lender exceeiscy this option, Lender shol! Zive Borrower notice of acceleration, The notice shall provide a period of
niot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expirption of this period, Lender may invoke any
remedics permitted by this Security Instrumient without further notice or demand on Borrower,

18. Burrower's Right to Reinstate. Il Borrower mecis certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument dhsconlinucd at any time prior o the carlicr of: (a) § days {or such other period as
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applicabic law may specify for reinstatement) before sale of the Property pursuant W any power of anlo contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions aee that Borrower: (a)
pays Lender oll sums which then would be due under this Sccurily Instrument and the Note as If no aeceleration hd
occurred; (b) curcs sny default of any other covenants or agreements; (c) pays all oxpenses incurred in enforcing this
Security [nstrument, including, but not limiwd 1o, reasonable attomeys' feey; and (d) takes such action us Lender may
reasonahly sequire 1o assure that the lien of this Security Instrument, Lender's vights in tho Property and Borrower's
obligation to pay the sums sccurcd by this Security Insteument shall continue unchanged. Upon reinstaiement by Borrower,
this Security Instrument and the obligations sccured hereby shall remaln fully effective as if no nccelerntion had occurrsd.
However, this right to reinstate sholl not apply in the case of accelernlion under paragraph 17,

19. Sale of Note; Change of Loan Servﬁ"er. The Nolc or a partial interesi 7n the Noic (m?clhcr with this Sccurlty
Instrument) may be sold one or mote times without prior notice 1 Borrower. A sale may result tn o change in the entity
(knawn us the “Loan Servicer™) that collects monthly payments due under the Noto and this Sccurlly Instrument, Thero also
may be one or more changes nf tho Loan Servicer unrefuted (o n sale of the Note, If thero in o change of the Loan Servicer,
Borrower will be given written notico of the change in sccordance with pacngraph 14 sbove and applicable Iaw. The notico
will stte the name and address of the new Loan Scrvicer and the wddeess to which payments should bo ide, The notice
will also contair anv other informalion required by applicable law.

20, Hazardovs Zubstances,  Borrower shall not cuuse or permit the presence, use, disposal, storago, or releasc of any
Hazardonz Substances on or in the Property, Borrower shall not do, nor allow gnyone ¢lse 1o do, anything affecting the
Propesty that is In vicaotion of any Environmental Law, The preceding two sentences shalt not apply 10 tho presence, use, or
storage on the Propedty-of small quantities of Huzardous Subsiunces that nre generally recognized to bo approprialo to
normal residential uses ana-1o misintcnunce of e Property,

Borrower shall promptly give Lender wiilien notice of any investgation, claim, demand, luwsnlt or other action by any
governmental or regulntory ngenzy or privats parly involving the Property nnd any Huzardous Subsiance or Bnvironmental
Law of which Borrower hos actua) kvowledge. 1f Borrower leams, ur is notified by any governmental or regulatory
authority, that any removal or other ranzdiation of any Huzardous Subsiance affecting the Property Is nocessury, Borrower
shall promplly take all necessary remedial s0don: in accordance with Environmentnl Law,

As used in this paragraph 20, "Hazardoue Substances” aro those substances defined as txic or huzardous subsiances by
Environmental Law and the following substan:ev. 2asoline, kerosene, other flammable or xie petroloum products, loxig
pesticldes and herbicides, volatile solvenls, mutedlo), Zontaining nshestos or formaldehyde, nml ritionetive misleriuly. Ay
used in this parugraph 20, “Environmeninl Law" meins fodernl laws and faws of the jurlsdiction whero the Property i
locaied that relate to health, safely or environmental proteston,

NON-UNIFORM COVENANTS. Borrower and Lendes-foziver covenant and ngreo us follows:

21, Acceleration; Remedles, Lender shall give notice 4z Zorrower prior lo uccelerution following Borrower's
breach of any covenant or agreement in this Security Instruw:za?-{but not prior to acceleration under puragraph 17
unless applicable law provides otherwise), The notice shull specify: (. the defuuit; (b) the uction required to cure the
defauit; (c) a date, not less than 30 days from the date the notice ks piven to Borrower, by which the default must be
cured; and (d) that failure to cure the defuult on or before the date speci®icd in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiclit proczeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate afler aceretation and the right (o assert in the
foreclosure proceeding the non-exisience of a defuult or any other deferse 2f Horrower to acceleration and
foreclosure, 17 the defauit s not curcd on or before the date apecified in the notie, Larder at its option may require
immediate payment in full of alt sums secured by this Security Ensirument withost further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shalt be entitled 10 clectall expenses incurred In
pursuing the remedies provided In this paragraph 21, including, but not limited to, reasomakle attorneys' fees and
costs of title evidence,

22, Release, Upon payment of all sums sccured by this Sccurity Instrument, Lender shal’ rzicase this Socurity
Instrument withoul charge to Borrower, Borrower shall pay any reeordmion costs,

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. I onc or more riders ure excculed by Borrower and cecorded togethes with
this Sccurity instrumcnt, the covenants and agreements of cach such rider shall bo incorporated into and chall amend and
supplement the covenants and agreements of this Sceurity Instrument us if the rider(s) were a purt of this Sccurity
Instrument. {Check applicable box(es))

E] Adjustable Rale Rider [_Q Condominium Rider E } 1-4 Pamily Rider
ﬂ Gradualed Payment Rider [} Planncd Unit Development Rider EJ Biweekly Payment Rider
D Balloou Rider [_J Rale Improvement Rider f ] Second Home Rider

D Other(s) [specify]

BY SIGNINC RELOW, Borrower accepls and agrees to the lerms ad covonants contained in pages | through 6 of this
Sccurity [nstrument and in any ridet(s) executed by Borrower and recorded with it

Wimc&v Witness:

ﬁ(&_{aﬁ_.g Mﬁ:t:x.«m (Sc.\t) a .,ELL. .:AI_/LYHA/ ..... . (Scal) )

IM‘ R. ROVANO Qiotrowar URI' J. NGKI Rotruwaer
I . 1.1 ) B {Seal)
Merawer Norrower
STAT@ILINOIS 3 CQ ' ﬁ County $s; COoK
- ! . / i s
l, * L’\‘ rC @L\)L[ ;LQ(‘ ~ , -Notary Public in und for said county and state,

do hereby cenily ial BRIAN R. RQOVANO and LAURIE J. KAMINSEZ , SINGLE WOMAN NEVER MARRIED
S!NELE MAN NEVER MARRIED 4 !

\ ;crwmﬂly—km\)wn 10 me 10 he the same persosy) whose Rame(y)

subscribed to the forcgoing instrument, ap xeared before w this day in person, and acknowlaled hal  THRY gigned
and tdelivesed the said instrument THELR \ free and voluniney acl, TOn the uses apy parposes therein set
a
fonth,
&
Given under my hand and official seal, this jl ¥
,
fg)
My Commission expires: H]"

\, Notary Pubiic

Suaan Koxel
1 Cols Taylor Bank
(Addrest) 5803 West T79th Strest

o Burbank, Illinols 60459 LOAN RR 0290014070
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDZR is made thig 14TH dayol Cotober 1994 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of ‘Trust or Security Deed (the
"Security Instrument”) of the same dale given by the undersigned (the "Borrower”) to secure Borrower's Note to

Cole Taylor Bank (the "Lender")

of the same date and cavering the Property described in the Sccurity [nstrument and focated at:
4946 CIRCLE COURT UNIT #706, CRESTWOOD, ILLINOIS 60445

{Propeny Addren]

The Property includes 4 unit in, together with an undivided interest in the common clements of, & condominiuim project known
a8 ¢IRLDCREST CONDOMINIUMS

[Nume of Condominivm Project]

(the "Condomininr Frojert”), Il the owners association or other entity which acts for the Candominium Project (the "Owners
Associativn®) holds titls 1o oroperty for the benefit or use of ils members or sharcholders, the Property also includes
Borrawer’s interest in the Oy ness Association and the uses, proceeds and benefits of Borrower's interest, .

CONDOMINIUM JOVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenint.and agree as fotlows: ) _

A, Condominium Obligaccas, Borrower shall pesform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents” are the: (i) Deslaration or any other document which creates
the Condominiam Project; én) by-laws: (ii) code of rcgulations; and {iv} other equivalent documents, Borrower shall
prompig pﬁ:. when due, all ducs and assersmenis imposed pursuant to the Constituent Documents, . )

. Hazard Insurance. So Iong‘ a8 wy. Owners Associalion mainiains, with a Ecncmlly accci:gcd insurance cames, 4
"master” or "blanket” policy on the Condoniaim Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and aga nst the hazards Lender requires, including fire and hazards included within
the term “cxtended coverage,” then: T

o 11(1? Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instatiments for hazard insurance on the Property; rad . . '
ii) Borrower's obligation under Uniform Covonent § to maintain hazgrd insurance coverage on the Property is
decmed satisfied to the extent that the required coverage is provicc! by the Owners Associution policy.
Borrower shalt give Lender prompt nolice of any lapse in regrard hizard insurance coverage.
in the cvent of a distribution ol hazard insurince proceeds in-leu of restoration or repulr following a loss o the
Property, whether 10 the unit or to comnion clements, any proceeds payablc-to Borrower are hereby assigned and shall be paid
to Lender for aiaphcauon ta the sums secured by the Security Instrument, with ony cxcess paid 1o Borrawer,
_C, Public Liablity Insurance. Borrower shall tuke such pctions-a¢ may be reasonable to insure that the Owners
Association maintains a public liabitity insurance policy acccﬁl!lpblc in form, arwunl, snd extent of covernge © Lender, ‘

D. Condemnation, The procecis of any award or claim for damages, dizect ir consequentinl, payable to Borrower in
connectivn with any condemnation of other taking of ali or un{wpan of the Propusy, whether of the unit or of the common
cleinenls, or for any conveyance in lisu of condemnation, are hereby nssigned ;mdjr stall be paid (o Lender, Such proceeds
shall be npﬁiicd by Lender 10 the sums iceured by the Securily Instrument as provided in Uniform Covenant 10, .

E. Lender's Prior Consent. Borrower shall not, except afler notice 1o Lender ‘ana with Lender's prior writien
consent, cither pantition or subdivide the Property or consent lo: , .

. (i) The abandonment or termination of the Condominium Project, exceps for sbundonment or lermination
rcqutrcddby law in the case of subsiantiul destruction by fire or other casunlty or in the case of ¢oking by condemnation or
cminent domain; ,

Lend (i) any amendment 0 any provision of the Constituent Documents if the provision is fe e express benefit of
nder;

gii; iermination of professional management and assumption of sclf-manggement of the Owners Association; or W
iv) anty action which would have Whe effect of rendering the public lability insurance coveruge maintained by 4
the Owners Associalion unacceptable o Lender, . pred

F. Remedies, If Bacrower does not pay condominium dues and assessments when duc, then Lender imay pay them, g
Any amounte disbursed by Lender under this paragraph F shall become additionai debt of Borrower secured by the Security 3
Instiument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear intcrest from the date of ‘,J.
disbursement it the Note ralo and shall be payable, with interest, upon notico from Lendes 10 Borrower requesting payment, w’
BY SIGN rrows sceepty and agrees ta the tenms and proyisions comained in this Condominivm Ruder, "

BELOW, y
l{.:., TP (Senl) X ,JM&_&?{&U&L—.’}{&AM e (Seal)

RIAN R, ROVANO Hotrower URIE J. NBXI Horrower
(Seai) (Scal)

-Bortower -Borowear
MULTISTATE CONDOMINIUM RIDER - Single Family -- ¥annle Mas/Freddle Mac UNIFORM INYTRUMENT Form 1140 9/9%0
(!:;i‘:? r;;an:lu 9113y Dostl Lonew Wuntoaes Furma, 1oe. B To Order Cait: 1:000-530-9303 U1 FAX $16-281:112)
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FIXED/ADJUSTABLE RATE RIDER

{t Year Treasury Index « Rute Cups « Fixed Rate Converslon Option)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 147TH day of Cotober 1994
and s incorporaled into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the *Borrower”) 1o scoure Batrower's Flxed /Adjustable
Rate Note (the "Note™) 10

Cole Taylor Bank
{the "Lender™) of the same date and covering the property described In the Security Instrument and Jocated au:

4948 CIRCLE COURT UNIT #7086, CRRSTWOOD, ILLINOIB 60445%

{Property Address]

THE'NSTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADCUGTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTAYLT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER 'aU'ST PAY, THE NOTE ALSO CONTAINS THE OPTION TC CONVERT THE
ADJUSTABLE 4/TE TO A NEW FIXED RATE.

ADDITIONAL COVENANTE, In addivion to the covenants and agreements mude in the Securlty Instrument, Borrower
and Lender further covenant and wgpees as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMIENT CHANGES

The Note provides for an initiad {ixed interest raicof  7.6235 %. The Note also provides for a change in the
initiaf flxed rate to an adjustable interest ratg,uz-Milows:
4, ADJUSTABLE INTEREST RATE AND PMONTHLY PAYMENT CHANGES

(A Change Dates

The initia) xed interest rate | will pay will change o an adjustable interest rate on the first day of November 1 |

199% | and on that day every 12th month therei fte:, . Each date on which my adjustable interest rate could change is

called a "Change Date."

(B) The Index

Beginning with the first Change Diate, my adjustable interest'ra’e will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted 10 a constant marity of 1 year, a5 made nvailable by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days ‘efore each Change Date is called the "Current
Index.”

If the Index is no longer available, the Note Holder will ckoose a new inder thae is based upon comparable information,
The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before ¢ach Change Date, the Note Holder will calenlate my new interest rate by addirg ANO AND 625/1000

perceniage points ( 2.625i %) tothe Curreni lndex. The Note Holder wili then rodrd the result of this addition
to the nearest one-cighth of one percerttage point (0.125%). Subject fo the limits statcd in Section 4(1y below, this rounded
amount wili be my aew inlerest rale ursil the next Change Date.

The Note Holder will then determine the amount of the monthly paynient that would be sufficicnt to repay the unpatd
principal that 1 am expected 1o owe ot the Change Date in full on the Maturity Dale at my new inlerest cate in subslamiall%
equail payments. The result of this calzulation will be the new amount of my monthly payment. s

(D) Limits on Interest Rate Changes vy

The interest rate | am required tc pay at the first Change Date will not be greater than 9.628 % or less thafi)

$.625 %. Thereafier, my adjustable interest rate will never be increased or decreased on any single Change Date’y
by more than two percentage points (2.0%) from ihe rate of interest 1 have been paying for the preceding 12 months, My
interest rate will never be greater than 12.635 %, which is called the "Maximum Ratc."

MULTISTATE FIXED/ADJUSTABLE AATE RIDER -1 YEAR CONVERTIBLE -- Singls Family -- Fannle Mae Uniform instrument
Form 3122 187
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(E) Effectlve Date of Changes

My new interest rate whil become effective on cach Change Date, | will pay the amount of my new monthly paymewnt
beginning on the first monthiy payement date afier he Change Die until the amount of iy monthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes In my adjustable Interest raie and the amount of my
monthly payment defose the effective date of nny change. The notice will include information required by law 1o be given me
and also the title and telephone number of a person who will answer any guestion 1 may have regarding the notlce,

8. FIXED INTEREST RATE OPTIONS

The Note provides for the Borrower's option to convert from wn adjustable lnterest rite wih Interest rate limita 1o a new
fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION (I'TTON

(A) Ozaon ta Convert to Fixed Rate

} have a Convetsion Option that § ¢an exerclse unless | am In defwult or this Section 5(A3 will not permit me 1o do so.
The “Conversioi Option” ia my optlon to convert the infcrest rate I um required to pay by this Note from an ndjusable rate
with intercst rate Drait to the fixed rate calenhted under Sectivn 5(B) below,

The conveision Gaoonly take place on the firat, sccond or third Change Dite, Bach Change Date on which my interest
ratc can convert from anadianiable rate to a fixed rute wlso is called the "Conversion Date.™ 1 can convert my Interest rate
ondy on one of theso three Covversion Dafen,

it 1 want lo exercise the Croavarsion Option, } must first micet certnin condiijons.  Those conditions are tat: (1) § mus
give the Note Holder notice that i“want 1o do so; (i) on the Conversion Date, 1 must not be in default under the Note or the
Security Instrument; (D) by a date specified by the Note folder, | must pay the Note Holder w conversion fee of
us.§ 250.00 s -Gy L must sign und give the Note Tolder any documerits the Note Holder require to
cffect the converzion,

() Calculation of Fixed Rato

My now, fiacd intereat rate will be equal 1o (ke Poderal Natlonal Mottguge Assoclation’s require) nel yleld as of a date
ad e of duy apecified by the Note Holder for () the original teom of this Note is grentot thun 15 years, J0-your Nxed
tate mortgagey covered by applicable 60-duy mundwiory dibvery camumiiments, plus five-cighths of ane percentage it
{0.625%), rourded to the neares! onc-cighth of one percentugz vaint (0.125%), ue (1) tF the orlginal term of this Note Is 15 :
years or less, 15-year fixed rate morigages covercd by applicable oy mandatory delivery commiltments, plus five-clghths
of anc percentage point (0.625%), rouled to the neareat one-clghth « one percentages point (0.125%). 1f this required net
yleld cannot be determined because the applicable conuwitmenty are not pradizble, the Note Holder will determine my interest
rate by using comparuble information. My new rate cileulated uider this Szcrion S will not be greawter than the Maximum
Rate staied in Section 4(D) above,

{C) New Payment Amount and Effectivo Dute

1f 1 choose to exercise the Conversion Option, the Note Holder will determine the itmouni of the nionthly payment thit
would be sufflcient to repay the unpaid principal [ am expected 1o owe on the Conversica Date.in fulf on the Maturlty Dite at
my new fixed intecest rale In substantially equal payments. The result of this calculatios wi'l be the new amount of my
monthly payment. Beginning with my first monihly payment nfter the Conversion Date, { witl piy-the new amoum as my
monthly payment until the Matutity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uutil Borrower's inliel fixed inerest rale changes 1o an adjustable intecaq rate tider the teriis stated in Sectlon A
above, or after the Borrower cxercises the Conversion Opion under the conditions stated in Scction B above, Uniform
Covenani 17 of the Sccurity Instrument shall be in effect ng foflows: 7.

Transfer of the Property or & Beneficlal Interest in Borrower, 10 il or anty part of the Properiy or any interest in it {s 2
sold or transterred (or it a beneficial interest tn Borrower is sold or iransferred and Borrower is nwt & riatural person) withow 0N
Leruler's prior writlen consent, Lender may, at its option, require Immediale payment In full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender If excrcise Is probibited by federal law us of the -p
datc of this Security {nsirument. tn

If Lender excerciscs this option, Lender shall give Borrower notice of acceletation, The notlce shall provide a petted of -1
not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay thess sums prior o the cxpiration of this period, Lendet mny invoke any
remedies permitled by this Security Instrument without further notice or demand on Borrower,
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* 2. When Borrawer's initial fixed interest rate changes to an adjusiable intcrest tote under the term ststed In Sectlon 4
above, and unli! Borrower cxercises the Conversion Option under the conditions stated in Section B above, Uniform
Covenant 17 of the Security Instrument coniained in Section C 1 above shalt cease 10 be in effect, and the provisions of
Uniform Covenant 17 of the Sccurity Instrument shall be amended io read as follows:

Transfer of the Property or a Beneflclal Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower Iy sold or transferred and Borrower 18 not o natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in [k of afl sums secured by
this Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohiblted by federal law ns of
the date of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitied to
Lender information required by Lender to evaluate the intended transferee ns if a new loan were being made to the transferee;
and (b} Lznder reasonably determines that Lender's ascurity will not be impaired by the joan assumpitort ard thut the risk of a
breach of any-covenant or agreement in this Sccurily Instrument is acceptable to Lender.

To the vxzent permitted by applicable law, Lender may chirge u reasonalile fec as # condltion o Lender's consent 10 the
loan assumptiza, -Lender also may requie the transferee to sign an assumption agreement that is ucceplable to Lender and
that obligates thearznsferec to keep afl the promises and agreements made in the Note and in this Securlty Instrument,
Borrower will contizuz—to be obligated under the Note and this Security Instrument uniess Lender releases Borrower in
wriiing.

IT Lender excrcises the option to require immediate pavment in full, Lender shall glve Borrower notice of acceleration.
The notice shall provide a-period of not less than 30 days from the date the notice s delivered or mudled within which
Borrower must n=y all sums secures ™y this Security [nstrument. 1f Barrower fails to pay these suma prior to the expiration
of this yeriod, Lender may invoke any reaedies permitied by shis Security Instrument without further notice or demand on
Borrower,

8Y SIGNING BELOW, Berrower acieris and ngrees 1o the terma and covenants contained in pages 1 through 3 of this
Fixed/Adjspuable Rate Rider.

! fo il Aot
\ﬁ JM% / (W LR 2 C@dan F’ /I:’LLL’LLU/‘%“LW&M (Seal)

SRIAN R, ROVANO Barrawer LAURIZ J(/RAMINORI orrowsr
PSSRSO RPN (.1 -1\) | SR P TP .11 )]
-orrower Botrower

{Scal) : : {Seal)

Horawer Barrawer
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