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RECORL AND RETURN TO:
EQUITY MORTGAGE CCRPORATI
33 WEST ROCSEVELT ROAD
LOMBARD, ILLINOIS 60148

94892870

safflogsscm o .ammnrnion sion lh‘l““u Ahove ’"li‘ Line Fur “.‘cg'n““" ')M“' gy T
Stute of MWinols FHRCaaaNe, T T T
159-9303 MORTGAGE 131:7756389-203B
THIS MORTGAGE ("Security [nstronent”) is given an OCTOBER lfi 1994 o Ihu Muri;ugur is

SALLY J. HUFFMAN, DIVORCED NOT SINCE REMARRIED

16954 SOUTH ANNETTA, HAZEL CRE:ZT, ILLINOIS 60429

(‘Borrowes™). This Securily Instruiment i given to oo QEFTe RECORDIHG $35.50
o TERIDEL IRAN MR UALEAYE SN
NN A RY W -4 028710

EQUITY MORTGAGE CORPORATION LY EQUNTY RECARDER

which is organized and existing under the laws of  THE STATE 0Z-ILLINOIS , und whose

addross is 33 WEST ROOSEVELT ROAD

LOMBARD, ILLINQIS 60148 (" Lender"j Borrowor owes [endor the principn) sum of

EIGHTY FOUR THOUSAND FOUR HUNDRED SEVEN AND 0(/100

Poiws (LS, § 84,407,00 13
This debt s ovidenced by Borrower's note duted the same dute as this Sceurity Jastramont ("Note®™), which provides for
monthly payments, with the fall debt, if not paid eurbier, duo und puynbiv on NOVEVBER 1, 2024
This Security [nstrumten? sucures to Lender: (u) the repayment of the debt ovidenced by the Noto, with interest, nnd all ruwwuh
eatonsions voe modifications; (b the payment of all other sums, with inlerest, advaneed under poragraph 6 to protect the
securily of this Security Instrument: and (¢} the performunce of Borrower's covenants and agizsisaie undor this Seeurity
fnstrument und the Note, Fur this purposo, Boreower does herehy mortguge, grunt und convey to tendor the following
described property located in COQK County, Nlinois:
LOTS 16, 17, 18 AND 19 IN BLOCK 20 IN CRCHARD RIDGE ADDITION TJ) SOUTH
HARVEY, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF
SECTION 30, TOWMSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CQOK COQUNTY, ILLINOIS.

28-25-204-030
28—25-204-031

i 10
which Ens (e addiss of 16954 SOUTH ANNETTA, HAZEL CREST gaRY StestCiy

inows 60429 Zip Code ("Praperty Address™); "

G AR(L) eics) FIIA THinois Martgage - 4/92 ({2
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4, Fire, Flood nnd Other Huanrd Insurance, Bortower sBull insure all improvements on the Property, whulher now in
sistencs or subsequently erected, against nay hazards, casunlties, and contimgencies, mehuding ire, for which Lendor requares
inswrunco. This insurance shail be maintained in the amoeunts and Tor the periods that Lender requires. Burrower shafl aiso
insure ¢lb improvements on the Property, whether now in existence or subseuently orected, against loss by Hoods 1o the extent
required by the Secretury. All insurance shall be carried with companies appeoved by Lender, The insursnee policies and yny
renewals shaid be hetd by fLender and shall include loss piyable elauses in favor of, and in a form acceptable to, Lender. ‘

In the uvent of toss, Borrower shall give Lender immediate notice by mail. Lender may mako proof of oss if net ande
promptly by Borrowur. Each insurunce compuny concered iy herehy nuthorized and dirceted 10 make pryment for such loss
directly to Lendor, instead of to Borrower and to Lender jointly. All or uny part of the inswrance proceeds nwmy he applicd by
Lender, at its oplion, either (1) to the reduction of the indebtedness undor the Neto and this Security Instrument, first (o any
detinguent amounts applied in the ordor in paragraph 3, and then to prepayment of principal, or (b} to the restartion or repair
o the damaged Propurty. Any application of the proceeds to the principal shall not oxtend or posipone the diu dats of the
monihly puyments shich are reierred 10 in parageaph 2, or chamge the mwount of sheh pryments, Any excess imsuranee procecids
over an mmount re¢rtired to pay all outstunding induhtedness undor the Note and this Sveurity Insteimont shall be piid 9 the
aidity legnlly entilivd horota,

In the event of forselosure of this Security [nstrument or olher transfer of ttle to the Property that extinguishes the
indebtetnesy, all right, tie st intorest of Bovrower i und o iniurincs policies i foreo shall puss o the purchuser,

§. Occupuncy, Preservoran, Maintermce wmt Proteciion of the Propeety; Borrower’s Lonn Application;
Leaveholds, Borrower shall ocenry, establish, and use the Pioperty ax Boreowor's principal residence within sixty days after
the execution ol this Security Instramert wid-shail continue (o oceupy the Prapurty ws Borrowar's principal resitdenca for ot Jeust
one yenr aftur the date of occupancy, unless e Seerelnry deterimines this requirement will eaise undie hisdship for Horrower,
of unless extenuating circumastunces oxist Which are boyond Borpower's contral. Borrower shall notily  Lenders of any
vxlenuating circimstances  Sorrawer shall ot compit waste or destroy, damuge or subsiintially change the Property or shlow
the Property to Geteriornte, reasonable wear and teer »xeopted. Lendor may inspeet the Praperty if the Propenty is vacnnt or
ahandoned or the loin is in default. Lender may take reasonable action o protect and preserve such vacunt or ahandonud
Property, Barrowar shall wlso ba in default iF Borrowor, duZimgithe Jown application process, givo outerially fidse or inaccuralo
information or statements to Lendor (or fuiled 10 provide Leadcr with any muterinl information) in connection with tha Yo
ovidenved by the Note, including, but not limited to, representigons concorning Burrower's occupuney ot the Property as
principai sesidence. 1t this Sueurity Instrument is on w beasehold, Sedawor shall comply with tho provisions of the lense, 1t
Haerower gequires fee tithe (o the Fropety, the lewsehodd and fow Githe siale 7ot be merged aadess Lomlor agroes ta e morger i
writing.

6. Charges o Borrower and Prigection of Lender's Rights iy the Propesoe, Borrower shall puy ol governmental or
municipal charges, fines and impositions that aro not ineluded in pargeaph 2, Bareovzee shnll pay theso obligations on time
directly to the ontity which is owed the puyment, [f tailure to pay would sdvorsely affectEandor's interest in the Propesty, apon
Lender's request Rorrowor shall promptly fumish o Lendoe reconpls ovidoneing these puyinenis

Tf Borrowor Faiks to nuke these payments or the payienty regitred by paragraph 2, or failsio podorm any other eovennnts
ek ity recment, contained in this Security Indtrument, or there is o legal proceeding thiat may sigmtivantly affect Lender's vights
in the Proporty (stich s i proceedimy i bunkruptey, tor condummation or ta entaree luwn o cogilatio, then Leador nwy do
amd pay whitever is necessary (o protect tho value of the Property antd Lender’s nights in the Property siectvding puyment of
laxes, hazard insurance and other iterms mwntioned in parugraph 1.

Any umatiny disbursed by Lendor under this purugraph shndl becomo an wddivionn] debt of Borrowor and be seeuredd by
this Security Instrument. These amounty shafl bear interest from the date of dishuesemont, af the Note rate, tad at the option of
Londor, shall bo immediately due and puyable,

7. Condennation, The proceeds of sny weard or cluim for damages, direct or congequentind, in connection with any
candemnation or other taking of any part of thy Property, or for conveynaes in plice of condomnation, nro heroby assigned and
shall be paid to Lendor to the oxtent of the full amotnt of the indobledness that remaing unpaid under the Note and this Seeurity
Instrurment. Lender shall apply such prececds to the reduction ol the indebtodnoss under the Noto and this Security Instrimwent,
first to any delinjuent amounts npplied in the onder provided in pacigoph 3, wnd then 1o prepuyment of principal. Any
upphicution of the proceeds 10 the pringipal shatl not extend or postpone the due date of the monthly payments, which e
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20. Riders to this Secuvity ipstrument, If une or more riders #ro executed by Borrower and recorded together with ths

I \] H ‘.‘
Security Instrument, the covenants /f each such rider shall be incorporated into and shull smend nnd supplement the covenants
und agreements of this Security Insirument us if the rider(s) were u punt of this Scearily [nstment
[Check applicable bax{es)]

Condomininm Rider E: Gradunted Payment Rider [:‘a Adjpstuble Rate Hider
{__] Planned Unit Development Rider e Growing Equity Rider

| Other (Specity]

BY SIGNING BELOW, Borrower nccepts and agrees W i torms contained in this Security tistrument md in any ddur(s)
Crted serower andd recorded with ),
Witnesses;, v
S free [ \( Q‘ \& .
\ ‘c b e Sed)
- SALhI J 7 lUF ~Homower
R 7 A e S0
— O mforower
[ 1. .11} ST s U £ |t}
~Borvower =Borrowm'
TR (3 . Qo(s[_
STATE OF 1LLINOIS, . County w;
LTHE  BRIDELSOAELD
thut

o it Notaey Public in and for suid county wid stite do heroby certify
SALLY J. HUFFMAN, DIVORCED NOT SINCE REMARRIED

s persomily knowit e mo o boe i raimte person(i) whire nane(s)
subsuribed to the foregoing instremeat, appeatcd betore me this day in porson, md scknowledged that M he
signed and dehivered tho said instrument oy HE free mvd voltintary acl, for the waes unel purposes therein sot forth
Given umder sy hatd and ofticind seal, this INTH :

lhl( ('Y' I("F WL .&/ ) (f(p
\ i1 3

My Commission Bxpires;

mm /um T
(_ &
N - ¢ Luc OFFICIAL SEAL"
B o PO s MARY LUCRS £ oy ol LUBAS oo
$ Notery Public, Stato of llinois
@ ‘ . 1 My Commigeion Expiren 111507

v6

S ok 5
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PHA Casa No, ~— 7777 T T
l 131:7'756389-203B

ADJUSTABLE RATE RIDER

THIS ADFUSTARLE RATE RIDER s enachs this 14TH day af

OCTOBER . 1994 - and i incorparated into and shall be deemed to mmend and suppiement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument'”) of the samo date given by the undersigned
(**Borrower') to secure Borrower's Note (' Note'”) to

EQUITY MORTGAGE CORPORATION

(the **Lensor') of the same dite amd covering the property deseeiberd in the Security Instrunent nnd tovated mt:

16954 SOUTH ANNETTA, HAZEL CREST, ILLINOIS 60429

Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TdE MONTHLY PAYMENT, THE NOTFE LIMITS THE AMOUNT THE
BORROWER'S INVEPLST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE PORROWER MUST PAY,

ADDITIONAL COVENANTS. 'In/ eddition to the covenants and agreemenis made in the Security
Instrumnent, Borrower and Lender fuether covipint und agree os follows:

INTEREST RATE AND MONTHLY PAYMEN( CHHANGES

(A) Change Dute

The interest rate may change ot the first day of JANTARY 1 » 1996 , and on that day
of each succeeding vear. "Change Date” means cach date onavhich the interest rate could chunge.

(B) The Index

Beginning with the first Chango Date, the interest rato will be bisea on an Indox. “Index” moans the woekly
avernge vield on Usited Stales Treasory Securition adjusted to  consiastaaatority of o your, g5 mide available
by the Federal Reservo Board. "Current Index” menns the mont recent ndor, figuee available 30 dnys beforo the
Change Date. IF the Index (as defired above) is no longer availuble, Londer vl pse as o new Endox any inddex
prescribed by the Secrotury. As wsed in this Rider, "Seerotury means the Seersiary of Housing and Urban
Devolopment or his or hur designee,” Londer will give Borrower notice of the new fidex.

(C) Calcutation of Interest Rute Chunges
Bofore cach Change Date, Lender will calculate w new interest rato by ndding a murgin «i
TWO AND THREE FOURTHS percentuge point(s) {2,750 %) to the
Current fndex and rounding the sura o the nearest one-cighth of enc percentago point (0.125%) Zabject o the

limits stated in parageaph (D) of ths Rider, this rounded amount will be the aew interest rate until the next
Change Date,

{D} Limnits on interest Rute Changes
The interest rate will pever increase or decrease by more than one percentige point (1.0%) on any single

Chunge Date. The interest rato will never be more than five pereentage points (5.0%) agher o7 lower thun the
nitinl interest rate.
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